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1. TepmuHMU U CbKpaLWeHUa

TepmuH OnucaHue

Bloomberg Trading Facility

. . MHorocTpaHHa cuctema 3a oBUA
Limited (BMTF) HOrOCTpPaHHa cuUcTem TbProsu

HenernpaH pernameHT (EC) 2017/565 Ha KomucuaTa ot 25
anpun 2016 rogavHa 3a ponbnBaHe Ha [upekTtvsa
2014/65/EC Ha EBponeickua napaameHT U Ha CbBeTa no

Denernpan pernameHnt (EC)
OTHOLEHWEe Ha OpPraHM3aLMOHHWUTE U3UCKBAHUA MU

2017/565 <
ycnosuata  3a N3BbPLUBaHE Ha  JenWHocT  oOT
WHBECTULUMOHHUTE MNOCPEeaHUUM M 33 [3aBaHeTo Ha
onpeaeneHus 3a LieanTe Ha NOCoYeHaTa AMPEKTMBA

CbKpaleHus O6acHeHue

RBI Raiffeisen Bank International AG

RCB Raiffeisen Centrobank AG

PBBGl PalidalizeHbaHK (Bbarapua) EAL

2. BvBepeHue

HactoAwaTta noAuMTMKA 3a WM3NbJAHEHWE Ha KAMEHTCKM HapexgaHua (Monutukarta) e
M3roTBEHa B CbHOTBETCTBME C WM3UCKBAHMATA HA 3aKOHA 3a nas3apute Ha QUHAHCOBMU
MHCTPYMEHTU 1 Ha JenernpaH pernameHT (EC) 2017/565 Ha EBponeiickaTa Komucus.

[JOKYMEHTbT CbAbpKa MNpaBuaa 3a M3MNbJHEHUMETO HA HaApeXKAaHMATA, KOWUTO MpasBmaa
ocurypasaT Noay4yaBaHeTO Ha Hali-A406pOTO U3NbAHEHME HA HAPeXKAAHUATA HA KANEHTUTE Ha
baHKaTa B cboTBeTcTBMe C ua. 84, an. 1-3 Ha 3akoHa 3a nasapute Ha ¢(pUHaAHCOBM
UHCTPYMEHTW.

HacToAawmAT AOKYMEHT BK/IOYBA CMMCBHK HAa MecTaTa 33 M3MbJ/IHEHWE Ha HapeXgaHuA, Ha
KouTo bBaHKaTa pasuyMTa 3HAYUTENIHO MpPU M3MbAHEHMETO Ha 334b/IKEHMETO CU 3a
npeanpvemMaHe Ha pPasyMHW CTbMKM 33 MocC/AefoBaTesIHO MOCTUraHe Ha Han-gobpute
Bb3MOKHMW Pe3yNTaTh Npun U3NbJAHEHNETO Ha HApPEeXAaHUA Ha KAMEHTU M NOCOYBa MecTaTa 3a
M3NbJIHEHWE, N3MO/13BaHWN 33 BCEKU KNac PUHAHCOBU MHCTPYMEHTH.

MoNuTUKaTa NOCOYBa CbLO HAYMHUTE, MO KOUTO, GAKTOPU HA M3MbAHEHMETO KaTo LEHa,
pa3xoau, BEPOATHOCT 332 U3MbJHEHME U BCUYKM APYrM 3HAYMMKU daKTopK, BUBAT OTUMTAHMU
KaTO YacCT OT BCMYKM JOCTATbYHM CTHMKM 33 NOJIy4aBaHe Ha Bb3MOXKHO Hal-ao0bpua pesyntart
3a KAMeHTa.

BaHKaTa u3BbpLLBaA Nperses Ha MofnTMKaTa NoHe BeAHbXK roguLIHO.
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Mpyn M3NbNHEHWE Ha HapeX4aHua Ha KaveHTW baHKaTa oTuMTa ciegHUTE KpuUTepuu npwu
onpeaensHe Ha OTHOCUTE/IHATa 3HAYMMOCT Ha dpaKTopuTe:

" XapaKTEePUCTMKM Ha KAWEHTa, BK/AIOYUTE/IHO KaTeropmMsauus Ha KAMEHTa KaTo
HenpodecnoHaneH nnm npopecnoHaneH;

" XapaKTEPUCTMKM Ha HApeXK4aHeTO Ha K/IMEHTA, BK/OYMTE/IHO KOraTo HapeXKgaHeTo e
CBBP3aHO CbC CAe/Ka 33 PUHAHCUPAHE C LLEHHM KHUXKA;

" XapaKTepUCTUKM Ha GUHAHCOBUTE MHCTPYMEHTU, KOWUTO Ca NPeAMET Ha TOBa HapeXdaHe;

" XapaKTepUCTUKUTE Ha MecTaTa 3a M3NbJIHEHWE, KbM KOUTO MOXe Aa 6bae Haco4yeHo
HapeKaaHeTo.

3a yennTe Ha HacToAwaTa MoAnTMKa ,,MACTO 3a M3NbJHEHME” O3HayaBa peryanpaH nasap,
MHOrocTpaHHa cuctema 3a Toprosua (MCT), opraHuM3mMpaHa cucTtema 3a Toprosua (OCT),
CUCTEMATMYEH YYACTHWUK, MAPKET-MEWNKDBP, APYr AOCTaBYMK HA JIMKBUAHOCT MAM CYyDOEeKT,
KOMTO M3Mb/IHABA B TPETA AbpKaBa QYHKLMA, CXOAHA C GYHKUMUTE, U3NDBAHABAHN OT HAKOW
OT NOCOYEHUTE NO-rope cybeKTu.

BakHo:

baHKaTa He MoXe da M3NbAHABA HapeXAaHMs 3a CMeTKa Ha KAMEHTWU, ako Te He ca Aanu
CBOETO NpeaBapuTenHo cbrnacume c lMoanTtukara.

3. Uen

MpnemaHeTo Ha TasM NOAUTUKA MMA 3a Uen ga rapaHTMpa, 4e Mo OTHOLWEHMEe Ha
npeasaraHUTe MHBECTULMOHHU YCAYrM U AEMHOCTU 33 CMeTKa Ha KaumeHntu, PBBI aeictea

YecTHO, CNpPaBeaNMBO U KaTo NPOdeCcMoHaNNCT B CbOTBETCTBUE C Hal-A06pUTEe MHTEPECK Ha
T3 K/MEHTW.

4. O0O6xBaTt
4.1. KnuneHtH, Kbm Kouto e npunoxkuma NMonntukara
MonutMKkata e NPUNOXKMMa 3a HapexkAaHusa 3a MOoKynKa uMam npoparkba Ha ¢puHaHcoBM

WMHCTPYMEHTU, NOAAAEHM OT HenpodecMoHamHU UAN NpodpecMoHaNHN KAneHTU. NonutukaTta
He e NPUI0KMMA 33 HapeXKAaHuWA, NoAaAEHM OT NMPUEM/INBU HACPELLHM CTPaHM.

4.2. Ycayru m npoayKTH, KOUTO Nnonaaat B o6xBaTta Ha MonuTukarta

4.2.1. O6wm nonoxxeHusn
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MonutMkata 3a M3MbJHEHME HA K/AMEHTCKM HapeXZaHua e MNpPUIoXKMMA, KaKTo npu
U3NbJHEHNE Ha KAMEHTCKM HaperKOaHuA, Taka M nNpu nojsydyaBaHe M npegasaHe Ha TakuBa
HapeXaaHuAa 3a u3nb/HeHMe. baHKaTa M3BbPLWBA YCAYrUTe U AEWHOCTUTE 338 CMETKA Ha
K/IMeHTa Bb3 OCHOBA HAa MUCMEH A0OroBop C Hero. KoraTo M3nb/HEHMETO Ha HapexnaaHe e
CBbpP3aHO C MpUemaHe W nNpegaBaHe Ha HapeXAaHua, baHKkaTa M3Non3Ba NMUEH3UpaHUTE
WHBECTULUMOHHM nocpeaHnum RCB 1 RBI. Te3n nocpeaHunum ca yact ot lpynaTa PaidalizeH
KaTo Tasu Bpb3Ka npeanosara HaaMYMETO Ha NoTeHUManeH KOHQAMKT Ha WMHTepecu. 3a
n3bareaHe Ha HEraTMBHO OTPAXKEHME BBbPXY M3MbJAHEHMETO HA KAMEHTCKU HaperKaaHus, ce
nonaraT BCUMYKWM pPa3yMHU ycuauAa 3a MUHMMaNn3MpaHe W/MAN eanMUHUPaHe Ha
NOTEeHLMANHNA KOHDAUKT Ha UHTEPECHU.

MonnTUKaTa NpeaBUNKaa Bb3MOKHOCT HapeXa4aHWA Ha KAWEHTW 4a Cce M3NbJHABAT U U3BBH
MACTO 3a TbproBMs KaTo TOBa C/lefBa fa CTaBa C W3PUYHOTO CbIIacMe Ha KAMEHTUTe.
Cbrnacmeto MoXKe Aa € NPUHUMNHO MM MO OTHOLIEHWE Ha OTAENHU cAenku. baHKaTta cu
3aMasBa MPaBOTO Aa OTKAXKe M3MbJHEHMETO Ha NoAobHO HapeXAaHe aKo MpeueHu, Ye To
NPOTUBOPEYMN Ha AeNCTBALLMTE 3aKOHOBU pasnopeabu nan gobpute nasapHU NPaKTUKK, Uan
aKo HAMa TexHWYecKa u/uam npasHo-onpeaesieHa Bb3MOXKHOCT 32 N0A06HO U3Mb/AHEHME.

lNocoyeHnTe NO-40/Y BUAOBE MHCTPYMEHTM He AuwasaT baHKkata OT Bb3MOXHOCTTA A3
M3NBJIHABA K/JAMEHTCKU HapeXKOaHWA W 33 APYIM UHCTPYMEHTM, KOMTO He ca YNoMeHaTu
n3pmyHo. lMpn roguwHua nperneq Ha [lMonntukata baHKaTa cM 3anas3sBa npaBoTo Aa
aKTyanusumpa v npeumsmpa To3u CNUCHK, KOraTo NpeLLeHn, Ye e HeobxoaAnMo.

4.2.2. AKkuuun

Tasn NpoOAyKTOBa rpyna BK/AKOYBA He Camo aKLuu, HO M HOpPCOBO-TbpryBaHU ¢oHAOBE,
Aeno3nTapHU PasnUCKM M APYyrM CXOAHM Ha TAX (GMHAHCOBM MHCTPYMeHTW. baHKata
M3MbAHABA KAMEHTCKM HapesKAaHWA C aKUMM U CXOAHU WHCTPYMEHTU Cpelly KOMMCUOHa,
NAaTUMA OT K/IMEeHTa.

4.2.2.1. MecTHM aKkuumn

baHKkaTa e pgupeKkTeH uneH Ha bBbarapcka ¢oHpgoBa 6opca - Codua AL v m3nNbaHABA
HapeXaaHuA 3a NOKyNKa nan npogarkba Ha akLMKM, KOUTO ca AOMNYCHATU 3@ TbProBMA Ha TOBa
MACTO 33 U3MbJIHEHME B CbOTBETCTBME C HEroOBUTE NpaBua.

PBBI n3nbaHABa HapeXaHMA OTHOCHO MECTHM aKUUKM U CXOA4HU MHCTPYMEHTU, KOUTO He ca
OOMNyCHATK 33 TbproBma Ha bbarapcka ¢oHaoBa H6opca - Codpua ALl camo M3BBH peryampan
nasap 4pes perucrpauuata MM B pernctpute Ha UeHTpaneH genosutap A n cbobpasHo
32KOHOBWA pes B CTpaHaTa U yTBbPAEHMTE Na3apHU NPaKTUKU.

4.2.2.2. YyxkaecrpaHHU akLuum
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B Tasu rpyna nonagaT BCUYKM YYKAECTPAHHU aKUMKU M CXOAHW GUHAHCOBU WUHCTPYMEHTH,
KOMTO Ca AOMNYCHATV 3a TbProBUA HA MACTO 3a TbProsus, Jo KoeTo baHKaTa Mma gocTbn Ypes
nocpegHuLM, C KOMTO MMa AOTOBOPHU OTHOLLEHMUS.

Mpu Annca Ha MHCTPYKUMA OT CTPaHa Ha K/AMEHTa 3a KOHKPETHO MACTO 3a M3MbJIHEHME,
BbaHKaTa M3Mb/HABA HapeKAaHeTo Ha MeCTHMA 33 WMHCTPYMEHTa nasap WM Ha Hali-
OTHOCMMMSA KbM HEero nasap.

4.2.3. O6aurauumn

Tasn NpoayKTOBa rpyna BK/AOYBA MECTHM M YYXKAECTPaHHM KOPMNOpaTMBHWU obauraumm,
MECTHU M YYKOECTPAHHU ObPXKaBHM LLEHHM KHUMKA, KaKTO M APYrM CXOogHM (GMHAHCOBM
WMHCTPYMEHTU. bBaHKaTa M3Nb/HABA K/AWEHTCKM HapexXgaHua ¢ obauraumm u  CXogHu
OUHAHCOBM WMHCTPYMEHTM CPelly KOMMUCMOHA OT CTpaHa Ha K/MEHTa, OCBEH aKO He e
YrOBOPEHO Apyro.

4.2.3.1. [bpKaBHM LUEeHHU KHUXKa Ha Penyb6auka bBbarapusa, emuTuMpaHM Ha
BbTPELLHUA Na3ap U MECTHU KOPNopaTUBHU 06auUraumm

BaHKaTa e MbpBUYEH AMABP HA AbPMKABHM LEHHW KHUMKA W UYpe3 HeAa KAWEeHTUTe MmaT
Bb3MOKHOCT A, Y4acTBaT B aYKLMOHWN, OpraHM3MpaHn oT GUCKaANHUA areHT Ha MUHUCTEPCTBO
Ha ¢uHaHcuTe - Bbarapcka HapogHa 6aHKa. MopbykMTe ce noAaBaT A0 GUCKANHUA areHT
KaTo MMHUCTEPCTBOTO HA GMHAHCUTE B3EMa PEeLLEeHNs 3@ TAXHOTO NOoC/1e[,Ballo U3Mb/IHEHNE.

BbaHKaTa M3Mb/HABA OBMYAMHO KAMEHTCKM HapeXAaHua C 6bArapcku AbpKaBHU LEHHM
KHUXKa, eMUTUPaHM Ha BbTPELWHMA Masap, M MEeCTHW KOpPMnopaTUBHW obauraumu, Ha
Bbbarapcka ¢oHgoBa 6opca-Copus AL MAM Ha MHOrocTpaHHa CUCTEMA 3a TbProBuA KaTo
cuctemata Ha Bloomberg Trading Facility Limited (BMTF), BKAOUMTENHO Ha MpUHUMMA
Tbproeus 3a cobcTBEHA CMETKA, ONOCPeACcTBaHa Ypes HacpeLLHU CAeNKN.

4.2.3.2. ToproBua ¢ 06AUraUMM M CXOAHM  MHCTPYMEHTM, EMUTUPAHU Ha
mexayHapogHuTte GpMHaHCOBM Na3apu

BaHKaTa M3Nb/HABAa OOWYAMHO KAMEHTCKM HapexgaHua ¢ obauraumMmM U cXoaHwu
WMHCTPYMEHTU, €MUTUPAHM Ha MeKAyHapoAHWTe (UHAHCOBM Nasapyv Ha MHOroCTpaHHa

CUCTEMA 3a TbpProBuAa Kato BMTF, BKAOYUTENHO Ha npuHUMNa TbprosnAa 3a cobctBeHa
CMeTKa, onocpeactBaHa 4Ype3 HaCcpewHU CaeNKun.

4.2.4. TMpaga 3a yyacTue B yBeJIMUEHUE HA KanuTaa U 4pyru KOpnopaTuBHU CbOUTUA
Mpwunarat ce TeKcToBETE, CbrNACHO T. 4.2.2., KOraTo TOBa € OTHOCMMO.

4.2.5. CTpyKTypupaHu NPOAYKTU, BKAIOUMTENIHO CepTUPMKATH
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baHKaTa M3nb/iHABa 06MYaNHO KANEHTCKM HapexXaaHua 3a cepTudukati, emutnparm ot RCB.
EMUTEHTBLT € cucTemaTMyeH ydacTHUK ¢ Kog XRCB, KolTo nybauKyBa UeHW ,KynyBa“ u
»,NpoJasa“, 3a Aa ocuUrypu nasapHa SIMKBUAHOCT Ha CBOUTE MHCTPYMEHTU. M3NbAHEHUEeTO Ha
HapeXAaHus e cpellly KOMMCUOHa OT CTPaHa Ha K/IMeHTa, OCBEH aKo He e YroBOpeHo Apyro.

4.2.6. [ianoBe Ha KONEKTUBHU UHBECTULMOHHU CXEMU

BbaHKaTa 06M4yaliHO M3BbPLLUBA MOKYMKO-NPOoAaKbu Ha AsN0OBe OT MMETO M 3a CMeTKa Ha
K/AMEHTU B KOJIEKTMBHA MHBECTUMLMOHHA CXeMa, KOATO MoXe Aa bbae wan da He 6bae
60pCcoOBO TbpryBaH GOHA, ANPEKTHO OT YNPaBUTENS UAN aAMUHUCTPATOPA Ha KONEKTMBHaTa
MHBECTULMOHHA CXema Mo LeHa, onpefesieHa CbraCHO MPOCNEKTa Ha KOJEeKTMBHaTa
WMHBECTULMOHHA cxema. Caenkata npeactaB/sABa Cb3gaBaHe WM oOpaTHO M3KynyBaHe Ha
OAN0BE M He MOAJIeXXM Ha OTYMTAHE OT MHBECTULMOHHMA MOCPeAHUK KATo cAefka 3a
perynatopHu uenun. M3nbNHEHUETO Ha HaperKAaHUs e cpelly KOMMUCMOHa OT cTpaHa Ha
K/IMEHTa, OCBEH aKO He e YrOBOPEHO ApYro.

4.2.7. AepnBaTtUBHU GUHAHCOBU UHCTPYMEHTU

BbaHKaTa 06MYaliHO M3MbAHABA KAMEHTCKM Hape)KAaHWsA 3a CAENKM C BanyTHU dopybpam,
BAJIYTHW Cyanu, IMXBEHWU Cyanu MU BaJlYyTHU ONLMMK.

He Bcnukmn HapeXaaHunAa ce N3Nb/IHABAT KAaTO HapeXdaHuA 3a d)MHaHCOBM UHCTPYMEHTMW.

HapexaaHuAata, CBbp3aHWM C BanyTHU ¢opybpau, He npeacTaBnABaT HapexKgaHus 3a
OUMHAHCOBU MHCTPYMEHTM, KOrato Te3n Gpopybpam ca NaTeXKHo cpeacTBO (Mo cMUCbIa Ha
naparpad 1 ot ya. 10 Ha JenermpaH pernameHT 2017/565) 1 3aegHo € ToBa, WM3MbAHABAT
BCAKO e4HO OT C/lIeHUTE YCAO0BUA:

- noanexat Ha CETb/IMEHT C ¢M3VI‘-I€CKa A0CTaBKa,

=  cnocobCTBaT 3a NAAWAHETO Ha noafexkaly Ha uMAeHTUOUKAUMA CTOKM, YCayrn uam
NPeKn NHBECTULNY;

- He Ce TbpryBaTt Ha MACTO 3a TbprosuA.

He BCUYKKM gepuBaTM MMAT MACTO 3a Tbprosua. O6UYAHO NMXBEHUTE Cyann KbM A0roBOpU
33 KpeauT C KOHKPEeTHa NajeskHa CTPYKTypa HAMAT TakoBa MACTO M Ce OCbLLECTBABAT Ha
npuHUMNa Tbproeus 3a cobcTBeHa cmeTKa. B caydyauTe, Korato onpegesneH Aepusart Mma
onpegeneHo MACTO 3a TbproBuaA, baHKkaTa 06MYaAMHO M3NBAHABA KAMEHTCKUTE HapeXaaHusa
Ha TOBa onpefesieHo CbOTBETHOTO MACTO KaTo, KOraTo € NPUAOMKUMO, U3Mb/HABA 06MYaiHO
K/MEHTCKMTE HapeXKaaHuA 38 UHAHCOBU UHCTPYMEHTH, KaKTo CleBa:

"  Ha MHOrocTpaHHa CUCTEMA 3a TbpProsua Kato BMTF, BKAIOUMTENHO Oonpeaensiiku Tesu
CAENKWN KaTo BCAKA Apyra AeWHOCT, KOATO He nonaja B onpeAe/ieHMATa Ha TbProsms 3a
cobcTBEHA CMETKAa WM TbProsua 3a cobcTBEHa CMETKa, ONoCPeACcTBaHa Ype3 HacpeLHK
CAENKM U TW OTYNTA KaTo ,,BCAKO APYro Kayectso”;
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= Ha peryavpaH nasap (3a 60pCOBO-TbPryBaHW AepMBaTM KaTo (IOUYBPCHU KOHTPaKTM
BbpXy 06mMraummn, 60pcoBu MHAEKCU U APYTH).

PBBl usnonssa RBI (egHonnyeH cobcTBEHMK Ha KanuTana Ha PBBI) KaTo HacpelHa cTpaHa
NpY NPUKAOYBAHETO N U3MBJAHEHNETO HA BCUYKU JIMXBEHU U BaJlyTHU OEPUBATUBHU CAENKMU
CKNtoYeHu ¢ KnneHtn Ha PBBIN. B Te3n cnydaun, PBBI npegnpuema BCUYKM pasyMHM MEPKU 33
noJly4aBaHe Ha Bb3MOXHO Hali-006pusa pesyaTaT 3a K/IMEeHTa, KaTo NPoBepsaBa KOPEKTHOCTTA
(cnpaBeanvBocTTa) Ha ueHaTa, nonyyeHa oT RBI, cbbupaliku nasapHW AaHHW U NPaBENKK
CpaBHeHMe C LeHaTa OT APYrY U3TOYHULM.

5. WHCTPYKLUM OT KANEHTU

Mpu nonyyaBaHe Ha CneuManHU UHCTPYKUMKN U/UAN yKa3aHUA OT CTpaHa Ha KaueHTa, PBBl e
M3MBJIHWMNG 3a4b/IKEHUETO CM 43 AENCTBA 3a MNOCTUrAHe Ha Hal-gobbp pes3ynTaT 3a cBouTe
KAMEHTW, aKo € W3MbJAHWMAA HapeXZaHeTo MU creuudMyeH acneKkT Ha HaperKAaHeTo,
cneagaiku cneunanHUTe MHCTPYKLUUKN U/MAKN YKa3aHUA Ha KAneHTa.

BarkHo:

CneunouYHUTE  MHCTPYKUUU M/UAM  KOHKPETHM YKasaHMA Ha KAMeHTa moraT Aa
Bb3npenatcTeaT PBblT ga npeanpveme mepKkute, KOUTO TA € NpeaBuUaAnAa U Npunara B CBOATA
MonnTMKa 3a NOCTUraHe Ha Bb3MOXKHO Hali-aobpute pesynTaTv Npu M3NbAHEHMETO Ha Te3un
HapeX4aHusa MO OTHOLEHWE Ha efNeMeHTUTe, 06XBaHaTM OT Te3n WHCTPYKUMU wn/unu
YyKa3aHuA.

Bb3moxHo e PBBI ga npunaara pasnmMyHu TakCu B 3aBUCUMOCT OT MACTOTO 33 M3NbJHeHue. B
TO3U cnyyai, PEBI obacHABa Te3n pas/iMKM € AOCTaTbY4HO NOAPOHHOCTM, 3a A3 NO3BOAN Ha
KAneHTa fa pa3bepe npeguMmcTBata M HeAoOCTaTbUWTE, CBbP3aHM C M3bopa Ha egHo
€4MHCTBEHO MACTO 3a U3NbJHeHMe. MoanTuKaTa nsnckea baHKaTa Aa NpefoCcTaBy KOPEKTHA,
fICHa M HenoZBeXKaalwa MHPopmaums, 3a Ja He Ce JONYCHE KAMEHTLT Aa u3bepe e4HO MACTO
32 U3NbJIHEHWE BMECTO APYro eANHCTBEHO Bb3 OCHOBA Ha LieHOBaTa NOIMTUKA, NpUaaraHa ot
baHKarTa.

6. W3nbaHeHune

Bb3MOXKHO € 3a pa3nyHMTe NPOAYKTOBM rpynu baHKaTa Aa u3non3Ba HaperKAaHWs, KOUTO
CbAbpPXKaT PasIUYHN PEKBM3UTK, KaTo 0buyaliHO, 3a BoAewWwM peKkBU3UTKU, baHKaTa npuema
cnegHuTe:

=  obo3HayaBaHe Ha KAWEeHTa;
= pHAMKaTop ,Kynysa“/,npopasa’;
" paeHTUOMKaLMA HAa UHCTPYMEHT];

- KO/TNYECTBO U KOJINYeCTBEHA eaAnHWMLA.
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B cnyyait, Ye KAMEHTBT He gafe paslwupeHu n/uaum cneunmdudHn HapexaaHus, baHkaTta
M3MbBJIHABA MW MNpefaBa 33 M3MbJIHEHWE, KAMEHTCKMTE HaperKAaHMa KaTo ,MnasapHu” u
BaAMAHM ,3a AeHs”. ObuuaiiHo, nogaBaHUTE OT K/JAMEHTUTE MOPbYKM mMoraT aa b6baar
BaZMAHWU ,,3a AeHA, ,, 40 KOHKpeTHa gaTta” uamn ,00 oTMsaHa“.

Kbm paTaTa Ha aKTyanm3upaHe Ha HactoAawata lNonutuka, baHKaTa He CKI4YBA CAENKM C
npodpecnoHanHn N HenpodpecnoHaNHU KANEHTU 33 PUHAHCMPAHE C LLEHHW KHUXKA, KaKTO U He
M3BBPLLUBA YCYTM MO NpUeMaHe U npegasaHe 3a M3NbJHEHME Ha HaperK4aHUsA 3a NogobHM
caenku. B cnyyald, ye 3anoyHe pga npepoctaBs Tasu ycnyra, baHKaTa we AonbAaHM
cBoeBpemeHHo NoauTtmkara.

Kbm gataTta Ha akTyanmsmpaHe Ha HactoAwaTta [MoanTtruka, baHKkaTa He npeAocTasa ycayrm no
ynpasneHne Ha nopTtdenn. B cayuyald, ye 3anoyHe Aa NpenocTaBa TaKMBa YCAYrM Ha
NOCTOAHHA OCHOBA, baHKaTa We AoNbAHM cBOeBpeMeHHO MoinTmkara.

7. ®aKTopu 3a U3Nb/IHEHUE HA KIMEHTCKU HapeXKaaHus

Mpyn U3Nb/HEHUE HaA Hape)KaaHe, NoAafdeHo OT npodecuoHaNeH MAn HenpodecroHaneH
KJAWEHT ce npeanpuemaTt BCUMYKM [O0CTAaTbY4HM CTbMKM 32 MoJiy4aBaHe Ha Bb3MOXKHO Hali-
[06puAT pesynTaT, KaTo ce B3MMAT NpPeasus CAeaHnTe Kputepuu:

=  UeHaTa Ha GMHAHCOBUA NHCTPYMEHT;

= pasxogmTe, CBbP3aHU C U3MbAHEHUNETO;

=  BEPOATHOCT 3@ U3Mb/IHEHNE U CETL/IMEHT;
=  6bp3MHa Ha U3MbJHEHWNE Ha HapeXKaaHeTo,

KaKTO U BCUYKKN OpYyTrHn O6CTOF|TEJ'ICTBa, CBbpP3aHU C U3MNDB/IHEHNETO Ha HapeXdaHEeTO.

Mpu M3NbAHEHNETO Ha HapexdaHe, N0AaAeHO OT ,HenpodecuoHaNeH KANEHT, Bb3MOXKHO
Hal-oobpuAT pesyntaT ce onpegens oT oblata CTOMHOCT Ha cAefkaTta, BK/AOYBalLa
CNegHoTo:

®  UeHaTa Ha PUHAHCOBUA UHCTPYMEHT;
=  pa3sxoauTe, CBbP3aHM C U3MbJHEHNETO: BCUUYKM PA3XOAW, KOMTO ca MPAKO CBbP3aHM C
M3Nb/JIHEHMETO Ha Hape)KAAHEeTO, BK/OUMTENIHO TaKCU 33 MACTOTO Ha M3MbJHEHUE,

TAKCUTE 33 K/IMPUHT U CETB/IMEHT, KaKTO U APYIrU TaKCU U Bb3HArpaxXaeHmaAa, nnateHn Ha
TPETN Nnua, yd4acrtealln B USNBJIHEHNETO HA HapeXAaHEeTo.

Mpy M3NbAHEHWETO Ha Hape)gaHe, noJajeHo oT ,npodecuoHaneH KaneHt”, BaHkaTta
onpenena Ha-BMCOKa OTHOCUTENHA 3HAYMMOCT Ha UeHaTa Ha PUHAHCOBMA MHCTPYMEHT
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KaTo ¢aKTop 3a MOCTMraHe Ha Hali-4O0BPOTO M3MbJAHEHME Ha HapeXAaHMATa Ha KAueHTUTe.
Ha cnegBawo MACTO, NMPWU M3MbAHEHME HA HapexpaHe, ce OT4MTa KaTo ¢aKkTop Ha
OTHOCUTE/IHa 3HAYMMOCT 3a MOCTUraHe Ha Hail-g4obpo U3NbAHEHMEe M Obp3uHaTa Ha
M3Nb/IHEHME Ha HapeXpaHeTo. CneaBaliku ropenocoYeHnTe GpakTopm 3a NocTUraHe Ha Haw-
[06p0o M3NbAHEHME Ha HapeXKAaHWATa Ha KAMEeHTUTe, ce B3emMa NpessBua U KAUEHTCKUS
MHTEpec OT 3ana3BaHe Ha Bb3MOMHO HaAW-HMCKOTO HMBO Ha pPas3sXoAuTe, CBbP3aHU C
M3Nb/IHEHUETO.

MpWY KOHKPETHM UHCTPYKLMM OT CTpaHa Ha KAneHTa, baHKaTa M3Nb/HABA HapeXAaHeTo KaTo
cnefiBa Te3n MHCTPYKLUUMN.

8. Nop6op Ha mecTa 33 U3NbHEHUE U NOCpeaHNULU

O6wnyaliHo, KoraTo baHKaTa e YneH MAM MMa OUPEKTEH eNeKTPOHEH AOCTbM A0 MACTO 3a
TbproBus, baHKaTa M3NbAHABA CaMa HapexKAaHeTo OT CTpaHa Ha KAWeHTa. Bbnpeku
Ha/MYMETO Ha [AMpPEeKTeH eNieKTPoHeH pJocTbn, BaHkata Mma npaBoTOo fda npegage
Hape)KAaHeTo 3a M3MbJIHEHME Ha ApYyr NOCpPedHUK B CAy4Yal, ye NpeueHu, Ye MoXKe Ja
NOCTUIHE eQHAKBO MAM MO-A06P0 M3MbAHEHWE 3a KAueHTa. Mpu auncaTa Ha YNEHCTBO UK
OVPEKTEH eNeKTPOHEeH A0CTbN A0 Mnasapa baHKaTa npegaBa KAMEHTCKOTO HapexgaHe Ha
APYr MHBECTUMUMOHEH MOCpeaHUK 3a M3NbaHeHue. baHKaTa mM3bupa nocpegHULM, KOUTO
pasnoJsiaraT ¢ MexaHU3MK, NpaBMaa M NPOLLEAYPU, rapaHTMpPaLLY U3MbHEHNE OT CTPaHa Ha
baHKaTa Ha 3a4b/IXKeHMeTo N Aa AelCTBa B HAl-4,06bp MHTEPEC Ha K/MEHTa, KoraTo npeaasa
KJANEHTCKU HapeXdaHWs 33 U3Mb/IHEHME.

Mpu n3bupaHe Ha mecTaTa 3a U3NbAHeHWe, baHKaTa B3MMa Nog, BHUMaHMeE INKBUAHOCTTA Ha
KOHKPETHOTO MSACTO 3a M3MbJHEHWE, PA3XOAUTE 33 U3NMbJAHEHWE U cneuMduKaTa Ha BCAKO
KOHKpPeTHO Hape)gaHe. B gonbiHeHue, BaHKaTta oT4MTa M MACTOTO 3a CbXpPaHEHWe Ha
OUMHAHCOBUSA MHCTPYMEHT, NpegMeT Ha HapeXKaaHeTo, 3a Aa Ce MUHUMMU3NPAT pasxoamTe 3a
npexsbpasHe Ha PUHAHCOBUTE MHCTPYMEHTU MEXKAY PA3IUYHN AEeN03UTapM.

Hali-uecTo KaTo MACTO Ha M3Mb/IHEHWE Ha cAenKaTa ce onpegens 06MYaliHOTO U3NMbHEHUE
Ha nopbykuTe. OBUYAMHOTO U3MbIHEHME Ha MOPDBYKUTE CE M3BBPLUBA HA MECTaTa, KbAEeTo
bMHAHCOBUTE MHCTPYMEHTU Ce TbPryBaT CTaHAapPTHO, U/UAN KbAETo ca BUAN eMUTHMPaHU.

9. Yyactme B NbPBUYHM NY6AMYHM NpeANaraHUMA M 3anUCBaHe Ha HOBU eMUCUM
$MHAHCOBU MHCTPYMEHTU 33 CMETKA Ha K/IMEHTH

Mpn emutMpaHe HOBU PUHAHCOBM WHCTPYMEHTM pasnpenesieHMeTo ce W3BbplBa OT
BOZELMA MEHUAXKDBP NO eMUCUATA UAN APYT YYaCTHMK NO HEMHOTO nnacupaHe. baHKaTta He
MOMKe Aa rapaHTMpa pasnpegeneHme uin 3annceaHe npyv eMUTMpPaHeTo Ha HOBM GUHAHCOBM
MHCTpyMeHTU. [pu Hanuume Ha pasnpedeneHve, baHkata o6uyaliHO pasnpegens
dMHAHCOBUTE MHCTPYMEHTH, KAKTO c/esBa:

"  [PONOPLMOHAIHO 33 aKLMW M NOA0OHN Ha TAX UHCTPYMEHTY;
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=  CbM1acHO 0406PEHOTO KOIMYECTBO 33 BCEKM KOHKPETEH OpAep 3a 06amMraumm n cXogHu
NHCTPYMEHTW.

10. O6beaguHABaHe Ha KNIMEHTCKU HapeXaaHuA

BbaHKaTa He M3Mb/IHABA HApeXAaHe Ha KAMEHT WM CAenKa 3a CBoA cobCTBEHa CmeTKa
rPYNMPaHo C HapeXKaaHe Ha APYT KIMEHT, OCBEH aKO He Ca U3MbJIHEHU C/iegHUTE YC/IOBUA:

= 06eAMHEHNETO Ha HapeXAaHuATa U CAeNKUTE HAMA A3 € BbB BpeAa Ha KOWTOo 1 Aa e oT
K/VEHTUTE, YNUTO HapeXaaHuaA ce obeaMHABaAT;

=  CBeAEHO e A0 3HAaHMEeTO Ha BCEKU KAMEHT, YMEeTO HapexkiaHe lie ce rpynupa, ye
rpynMpaHeTo MoOXe Aa Aosege A0 Mocieauum, KOUTO ca B yWbpb no oTHOLEHWE Ha
KOHKPETHO HapeXaaHe;

= ycTaHOBEHM ca W edeKTUBHO ce npwaaraT npaBuna 3a pasnpegeneHve Ha
HapeXJaHuATa, KOMTO MNPeABMMKAAT KOPEKTHOTO pasnpefesieHMe Ha rpynupaHuTe
HapeXAaHua 1 CAeNKW.

KoraTo BaHKaTa rpynupa HapexaaHus Ha KAUEHTU U FPYNUPaAHOTO HapeXKaaHe e U3MbAHEHO
YyacTuyHo, baHKaTa pasnpegensa cBbp3aHUTE CAENKM B CbOTBETCTBME CbC CBOUTE NpaBu/a 3a
pasnpefeneHue Ha HapesKaaHus.

ObuuaitHo, baHKaTa He rpynupa cAenku 3a cBoa cobcTBeHa CMmeTKa C e4HO WM noBeye
HapeX4aHusa Ha KAWeHTU. B caydaid, ye baHKata MMa pa3yMHM OCHOBaHWA Aa M3BbPLIK
nofobHo rpynupaHe, To baHKaTa pasnpepens CBbp3aHUTE CAE/NKM NO HAYUH, KOWTO He
yBpexpa KAMEHTCKUTe MHTepecu. pu yacTMYHO pasnpegeneHue, baHKata pasnpegens
CBbP3aHUTE C KANEHTa CALNKM C MPUOPUTET Npes cBouTe.

11. dopcmaxkopHu obcroAaTencrea

Hannuueto Ha popcmarkopHu obcTosTencTea (Hanp. TeXHUYeckn npobiemu Ha mecraTa Ha
M3MbJAHEHUE) MOXe A3 HaNoXW OTKAOHeHMe Ha baHKata oT Hactosuwiata MoauTuKa npu
M3MbJAHEHNETO Ha MOPbYKUTE.

12. OueHKa Ha Ka4yecTBOTO Ha U3NbJIHEHUE U npernem Ha NOAUTUKATa Ha U3NbJIHEHUE HA
K/INEeHTCKUN HapeXaaHua

CbrnacHo perynaTopHUTE M3MCKBAHUA M B CbOTBETCTBME C A06pMTEe MasapHM MPaKTUKMK,
baHKaTa cneay M nNpaBM OUEHKA Ha KayecTBOTO Ha W3Mb/AHEHME Ha KAWEHTCKUTE
Hape)KA4aHWA NOHe BeAHBbK roAMULLIHO.

baHKaTa onoBecTABa BeAHbXK rogMLHO NbPBUTE MET MeCTa Ha U3MbJIHEHME, KOUTO N3MON3Ba

3a BCEKM Kaac GUHAHCOBU MHCTPYMEHTU, KaTo BK/IOYBA cneaHaTa MHPopMaUms:

=  BoJellMTe MeT MecTa 3a U3NbJHEHME, KNacupaHU B 3aBUCUMOCT OT TbprysaHuTe obemu
(8 HM3XOA4AW, pen);
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" [0S0 Ha TbpryBaHUsA ob6em KaTo NPOLEHT OT 0610 3a TO3M KAac;
= [0S0 Ha U3BbPLUEHUTE HAPEXAaHUA KAaTo NPOLEHT OT 0610 3a TO3M KAac;

" [POLUEHT Ha MNacUMBHWUTE HapexgaHua (HapegaHe, BMWCAaHO B JAHEBHWKA 3a
Hape)KAaHMWA, KOeTO e OCUMYPUIO TNKBUAHOCT);

" POLEHT Ha arpecuMBHUTE HapexgaHua (Hape)kgaHe, BMMCAHO B [JHEBHWKA 3a
Hape)KAaHUsA, KOETO € U3TErNNA0 IMKBUAHOCT);

- NPOUEHT Ha HAaCoO4YeHnTe HapexaaHuA (Hapemp,aHe, Nnpn KOETO KOHKPETHOTO MACTO 34
n3nNb/IHEHUE Ce onpeaena OoT KIMeHTa npean U3Nb/IHEHNETO Ha Hapem,u,aHeTo).

BaHkaTa nyb6aMKyBa 3a BCEKU Kiac GUHAHCOBU MHCTPYMEHTM 0606uieHMe Ha aHasiv3a U
3aKNOYEHMATA, KOWUTO MpaBuM OT CBOA MNOApPOo6eH MOHMTOPUHI Ha KayecTBOTO Ha
M3NbJAHEHMETO Ha Hape)KAaHuATa, NOCTUIHATO Ha MecTaTa 3a M3MbJHEHWE, Ha KOWTO ca
M3MbJAHEHN BCUYKM HapeXAaHWUA Ha KAMEHTM 3a NpeaxoaHaTa KasieHaapHa roamHa.

13. Pa3Hmu

B cnyuyai, 4ye nopaau HauMOHaNEH MPasHWK WUAM Apyra NpuunHa, BaHKaTa He moXe Aa
npegage Wi UsMblHU AUPEKTHO O3AEHO HapeK4aHe B MOMEHTA Ha HeroBoTo NojgaBsaHe,
BaHKaTa Lie U31CKa OT KANEHTA AOMBAHUTENHU UHCTPYKLAMN.

B cnyyall, Ye HapexpgaHe OT CTPaHA Ha K/JAMEHT He e M3NbJAHEHO B AeHA Ha HeroBoTo
nogasaHe, TO OCTaBa Ba/MAHO 3a CPOKa, ynomeHaT B Hero. B Te3m cnyyam bBaHkaTa
NpeaocTaBs Ha KAMeHTa MHPOpPMaLMA 3a CTaTyca Ha HapeXKAaHeTo NPU NOMCKBaHe.

B cnyyam, ye MACTO 3a TbprosMs OTMEHM eAHOCTPaHHO Hape)kAaaHe (Hanpumep npu
KOPMopaTMBHO CbOMTME KaTo IMXBEHO UAWN AUBUAEHTHO NalLlaHe; NPY HOBMHU 3a CNUpaHe
OT Tbproeua M Apyru). baHKaTa NpefocTaBs Ha KAMeHTa MHPOpMmaLMA, CBbp3aHa C TOBA
pasBUTME U U3UCKA OT KAMEHTA AOMNBAHUTENHN UHCTPYKLMMK.

14. Mecra 3a M3nbAHEeHUe U UHBECTULLMOHHU NocpeAHULU

14.1. WHBECTULUUNOHHM NOCpeaHUNLU

MHBECTULUMOHHN nocpegHuuUM, C KouTo bBaHKaTta Mma [OO0roBOPHM OTHOLUEHUS OTHOCHO
npefaBaHe Ha KJIMEHTCKU HapeXKaaHUA ca, KaKTo c/iedBa:

= Raiffeisen Centrobank AG c peructpupaH agpec B ABcTpua, BueHa, yn.
Tegetthoffstrasse No1, Ten. +431 515 20 0, enekTpoHHa noua office@rcb.at;

= Raiffeisenbank International AG c peructpupaH agpec B ABctpus, BueHa, Stadtpark
Ne9, Ten. +43-1-71707-0, enekTpoHHa nowa ir@rbinternational.com.

14.2. Mecra 3a U3NbJ/IHEHME

AvpeKkTeH gocrbn:
=  bBbarapcka PoHaoBa 6opca - Codpua AL;
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=  aBTOMaTM3MpaHa CMCTeMa 3a MPOBe)AaHe Ha ayKUMOHW M MOAMUCKW 3a 3amAHa Ha
ObPXKaBHU LEeHHU KHUKa Ha Penybauka bbvarapua (AQLUK);

=  cuctema E-BOND kbm nnatpopmata Bloomberg Professional 3a Tbprosus Ha obpKaBHM
LEeHHM KHUKa Ha Penybanka bbarapums;

"  MHOrocCTpaHHa cMcTema 3a Tbprosus Ha Bloomberg Trading Facility Limited — BMTF;
"  K3BbLHOOPCOBU CAENKY;

[octbn upes RCB:

= Asctpusa — Vienna Stock Exchange;

= [epmaHua — Xetra Frankfurt, apyrm mectHn 60opcu KaTo Frankfurt Stock Exchange,
Stuttgart Stock Exchange vn gpyry;

= |lseluapus — Swiss Exchange, Bern Exchange, SIX Structured Product Exchange;
=  Wtanua — Milan Stock Exchange;

=  BenukobputaHusa — London Stock Exchange;

=  Wpnangwms — Irish Stock Exchange;

= ®@paHuyma — Euronext Paris;

=  XonaHausa — Euronext Amsterdam;

=  Benrua — Euronext Brussels;

= [opTtyranusa — Euronext Lisbon;

= [lBeuns — OMX Nordic Exchange Stockholm;

= ®uHnaHaua — OMX Nordic Exchange Helsinki;

=  [aHua — OMX Nordic Exchange Copenhagen;

=  Hopseruna — Oslo Stock Exchange;

=  WcnaHua — Madrid Stock Exchange;

=  [bpuma— Athens Stock Exchange;

=  Jliokcembypr — Luxembourg Stock Exchange;

=  CALU — New York Stock Exchange, American Stock Exchange, Nasdag/ NMS v apyru.
=  AscTpanua — Australia Securities Exchange;

=  KaHaga — Toronto Stock Exchange, TSX Venture Exchange;
= XoHr KoHr — Hong Kong Stock Exchange;

=  CuHranyp — Singapore Exchange;

=  AnoHua — Tokyo Stock Exchange;

= Hosa 3enaHauna — New Zealand Stock Exchange;

=  Manaisuma — Malaysia Stock Exchange;

*  WHpoHe3ua — Indonesia Stock Exchange;

=  lOxHa Kopes — Korea Exchange;

=  MekKkcuKo — Mexico Stock Exchange;

= TamnaHg - Stock Exchange of Thailand;
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=  HOxHa AdpuKa — Johannesburg Stock Exchange;

=  VYHrapus — Budapest Stock Exchange;

= [lonwa— Warsaw Stock Exchange;

=  CnoseHus — Ljubljana Stock Exchange;

=  PymbHua — Bucharest Stock Exchange;
= Pycua— MICEX;
=  Yexuma — Prague Stock Exchange;

=  Typuua — Istanbul Stock Exchange;

=  Cnosakusa — Bratislava Stock Exchange;

=  VYkpaiiHa — Kiev International Stock Exchange;

=  XbpBaTcKa — Zagreb Stock Exchange;

=  Cbpbus — Belgrade Stock Exchange

Pesususa: 02

=  bocHa n XepuerosuHa — Banja Luka Stock Exchange, Saraevo Stock Exchange;

=  EctoHusa — Tallinn Stock Exchange;

=  JlatBus — OMX Nordic Exchange Riga;

=  Jlutea — OMX Nordic Exchange Vilnius;

=  MakegoHus — Macedonian Stock Exchange;

=  YepHa ropa — Montenegro Stock Exchange;

=  WU3paen—Tel Aviv Stock Exchange;

=  ¥3BbHOOpPCOB Nasap;

=  Raiffeisen Centrobank AG Systematic internaliser.

Aoctbn upes RBI:

= 3anuceaHe M 06paTHO M3KyNyBaHe Ha AAN0BE Ha B3aUMHU GOHAOBE;

- nasapuTe OT CNMNCHbKa NO-rope;

= BopcoBO TbpryBaHu gepusatu — Monep, Eurex, IDEM, Liffe, GLOBEX, CBOT, eCBOT,

CME;

=  u3BbHOOpPCOB Nasap.

14.3. Perucrbp Ha pesusunurte

Aata Ha
usgasaHe PeBususa Ne Pe3tome Ha npomeHuUte
(npomsaHa)
25.06.2018 01 Cb3paBaHe Ha HOB AOKYMEHT
lfoauwHa akTyannsauma:
27.12.2019 02 " BK/IOYBAHE Ha TEKCT 33 Bb3MOMKEH KOH(GAMKT Ha

uHTepecu (kbm 1.4.2.1);

PalighalizeHb6aHK (bvneapusa) EAL
dupekyusa Kanumanosu nasapu

27.12.2019/02
13/14



DokymeHT: MonuTtuka Ha PaiidaiizeHb6aHK (Bbarapua) EA[l 32 usanbiHEeHME Ha K/IMEHTCKU
HapeXXAaHuA 3a cAeNKU ¢ PUHAHCOBU UHCTPYMEHTHU

BANK
M 07.00.10.

x Raiffeisen

Pesususa: 02

pata Ha
u3gaBaHe
(npomsaHa)

Pesususa Ne

Pe3tome Ha npomeHuUte

BK/ItOYBAHE HA TEKCT 3a CK/IIOYBAHETO Ha CAENKM ¢
NINXBEHU U BaNyTHU AepuBath (kbm T.4.2.7);

aKkTyanusmMpaHe Ha TEKCTOBETe, KOUTO onuceaT
daKTopuTe 33 U3MBJHEHUE HA KANEHTCKM HapexKaaHuA
(1.7);

BK/IlOYBAHE Ha TEKCT 33 06MYaliHO M3MbAHEHUE (KbM
T.8);

APYTY MUHUMANTHU KOPEKLUU.

PalighalizeHb6aHK (bvneapusa) EAL
dupekyusa Kanumanosu nasapu

27.12.2019/02
14/14



