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MNnaH 3a gencreme

cbrnacHo PernameHT (EC) 2016/1011 Ha EBponeiickua napnameHT u Ha Cbeerta ot 08.06.2016 .
OTHOCHO MHAEKCH, M3MN0/13BaHMU KaTo 6eHUMapKoBe 3a uennte Ha GUHAHCOBU MHCTPYMEHTU U
¢$UHaHCOBM A,OroBOPM MK 332 U3MEPBAHE HAa Pe3yNTaTuTe Ha MHBECTULMOHHU POHAOBE, 1 32

nm3meHeHue Ha gupektusu 2008/48/EO n 2014/17/EC n Ha PernameHnT (EC) 596/2014 1 3akoHa 3a
KpeauUTHUTE MHCTUTYLUK

HactoAawmaT nnaH 3a gelcTBME € U3rOTBEH B U3Mb/IHEHWE HA U3UCKBAHETO Nno YA. 28, naparpad 2 ot
PernameHT (EC) 2016/1011 Ha EBponeiickusa napnameHT u Ha CbBeTa OT 8 toHM 2016 r. OTHOCHO
WMHOEKCHU, M3MON3BAHW KaTo HeHUYMapKoBe 3a LenuTe Ha GUMHAHCOBU WHCTPYMEHTU U GUHAHCOBMU
OOroBOPU UAKN 33 U3MepBaHe Ha pe3ynTaTUTe Ha MHBECTULMOHHM GOHAOBE, U 33 M3MEHEHWE Ha
anpektusm 2008/48/EO 1 2014/17/EC u Ha PernamenT (EC) Ne 596/2014 (OB, L 171/1 ot 29 toHu 2016
r.) ("PernamenT (EC) 2016/1011"), cbrnacHo KoiTo:

,NoaHag30pHNTE CyBEKTH, pasauYyHM OT agMMHUCTpPaTopuM no naparpad 1, KOMTO M3non3sat
6eHUMapK*, U3roTBAT M NOALAbPKAT CTPOrM MnaaHoBe B NMcMeHa ¢opma, B KOWUTO onpependar
AeNCTBUATA, KOMTO LLle Npeanpuemar, B C/lydall Ye To3n 6eHUMapK ce MPOMEHU CbLLECTBEHO UK Beye
He ce u3roteA. Korato e Bb3MOXHO U LenecbobpasHo, B Te3n NnaHoBe ce onpeaenar eauH uau
HAKOJIKO anTepHaTUBHU GEHYMApPKOBE, KOUTO MoraT Aa 6baaT M3MON3BaHWM KaTo 3aMeCcTUTeNM Ha
H6eHUMapKoBeTe, KOUTO Beye He ce U3roTBAT, KaTo Ce MocoYBa 3alllo Te3n 6eHumapKkose Buxa 6uan
noaxoAnlum anTepHaTmMen.”

*Mo cmucbna Ha Pernament (EC) 2016/1011:

- DeHUYMapK e BCEKM MHAEKC, Bb3 OCHOBATa Ha KOMTO ce onpeaens cymarta, Ab/AKMMa Mo AafeH
OMHAHCOB UHCTPYMEHT MM PUHAHCOB AOrOBOP, UM CTOMHOCTTA Ha AafeH PUHAHCOB UHCTPYMEHT, UK
MHOEKC, KOWTO ce WM3MNOoN3Ba 3a W3MepBaHe HA pes3ynTaTuTe Ha MHBECTUUMOHEH ¢oHA C uen
npocneasBaHe Ha Bb3BPDLLLAEMOCTTA Ha TO3M WMHAEKC WAW onpefensHe Ha pasnpeaeneHUMeTo Ha
aKTWMBM OT AageH noptdein, AN nsuncnaBaHe Ha TakCUTe 3a MOCTUTHATKU pPesyaTaTu.

- ,MHAeKc” o3HayaBa CTOMHOCT:
a) KoATo ce Nyb6IMKyBa UK e NpefoCcTaBeHa Ha Pa3no/IoXKeHNe Ha 06LLEeCTBEHOCTTa;
6) KoAITO ce onpeaens pefoBHO:

i) M3LANO MM YACTUYHO Ype3 NpunaraHe Ha GopmMyia UAK APYr HAYMH 33 U3UUCAABAHE WU
ypes OLLEHKA; M

ii) Bb3 OCHOBa Ha CTOMHOCTTA Ha eAWH UK noBeye 6a30BM aKTUBM WAM LLEHW, BKAKOUUTENHO
NMPOTrHO3HM UEHW, AEUCTBUTENIHU MWW MPOTHO3HU JIMXBEHM TPOLLEHTH, KOTUPOBKU M
06BbP3BaLLM KOTUPOBKM MW APYTN CTOMHOCTU UK NPOYYBaHUA.

B nsnwbnHeHue Pernament (EC) 2016/1011 Ha EBponeiickus napaameHT 1 Ha CbeeTta oT 8 toHu 2016 T.
OTHOCHO WHAEKCW, U3MN0A3BaHW KaTo HeHUmapKoBe 3a uenute Ha GUHAHCOBU WMHCTPYMEHTU M
$MHAHCOBM [0roBOPUM WAM 3@ M3MeEpPBaHE Ha pe3ynTaTUTe Ha WMHBECTUUMOHHWM ¢OoHAOBe, M 3a
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n3meHeHune Ha aupekTtusn 2008/48/EO n 2014/17/EC n Ha PernamenT (EC) Ne 596/2014 (OB, L 171/1
oT 29 toHun 2016 r.) ("PernamenTt (EC) 2016/1011"), “ObeanHeHa 6bnrapcka bavka” AL (,,baHkaTa”)
nogabpya nnaH 3a AencTBue, B Cydalt Ye pedepeHTHUAT IMXBEH NPOLLEHT, U3MN0A3BaH KaTo OCHOBa
3a U3YMCNABaHE Ha MPUNOKUMUA KbM:

- [AOroBopwuTE 3a KPeamT Ha lopuanyeckn anua/ BUsHec KANeHTH, KoMTo He ca noTpebuTenn no
CMMUCDBNA Ha 3aKOHA 3a 3alMTa Ha NoTpebutTennTe c KPeaUTHM NPOAYKTU B cermeHT “Mukpo
6usHec”, ,MCM“ u ,,KopnopatueeH” cbrnacHo BbTpelHaTa gedUHMUMA Ha BaHKaTa

- CAENKM C AepUBATUBHU MHCTPYMEHTU WAKU APYrY GUHAHCOBM MHCTPYMEHTU MO CMUCbAA Ha
3aKoHa 3a nasapuTte Ha pUHAHCOBM UHCTPYMeHTH (3MDN),

NPOMEHINB INXBEH NPOLEHT, CE NPOMEHU CHLUECTBEHO U1 BEYE HE Ce U3roTBA.

1. [OedunHMUMA 3a CbLLECTBEHA NPOMAHA HAa 6eHUMapK

CobrnacHo msAsneHne Ha bopaa Ha MexayHapogHaTa OopraHM3aumMa Ha KOMUCUMUTE 33 LLEeHHM
KHMKa (I0SCO) o1 05.01.2018r.:

"PaznuyHu hakmopu, 8KAYUMENHO 8bHWHU (haKMopu U3ebH KOHMPOAA HO aOMUHUCMPamop
Ha beHYmMapk, mozam 0a 0oeedam 00 CbWeCMBeHU NMPOMeHU UsU npeKkpamsasaHe Ha beHYMapKa,
BK/IOYUMESTHO KO2amo aOMUHUCMPAamMopsm seye He € 8 CbCmosHuUe 0a onpeodenu pegepeHmeH
AuUxeeH npoueHm uau Opyea cmoliHocm M0 HAKAKeA npuyvyuHa. Taxkaea MpomMAHA uau
npeycmaHoeseaHe Ha 0adeH beHYMapK Moxce 0a 8KAOYB8A (haKMOpU, 8KAY8AUWU, HO be3 da ce
o02paHuUYasam 00 NMPoOMeHU 8 Na3apHaAmMa cCMmpyKkmypa unu 0eduHUYUA Ha NPodyKma, 8CAKO Opy20
ycno8ue, Koemo npasu beHYMapKa eeve HenpeodcmasumersieH 3a He2o8ama npedsudeHa hyHKYUA
uau  cumyauyus, Ce8bp3aHA C (QUHAHCOBAMA KpedumocrnocobHocm uau ornepauus Ha
aomuHucmpamopa. lo-cneyuasnHo, npekpamsagaHemo Ha 8adeH beHYMapkK 6u moeso 0a cb3daoe
Hecuz2ypHocm 3a huHaHcosume 002080pU U UHCMPYMEHMU U 00pU 8 HAKOU CAy4au 0a 2u Hanpasu
HeeanudHU, nNpu4yuHasaliku 3a2ybu Ha nompebumenume (U mexHume KaueHmu, crioped cay4as)
u HebnazonpuamHo e8w3delicmeue 8bpxy GYHKUUOHUPAHEMO HA [a3apa U ¢uHaHcosd
cmabunHocm.

2. MnaH 3a geiicteue cornacHo Pernament (EC) 2016/1011 Ha EBponeiickua napaameHT U Ha
CbBeTa 1 3aKOHa 3a KpeAUTHUTE UHCTUTYLUU

2.1. 3a gorosopu 3a KPeAUTHU B IEBA, CKIOYEHU C lopuanyeckmn nmua/ 6usHec KAMeHTU

B cnyyait, e nopaau KakBUTO M Aa e NpUYNHKM 5 gHK npean [latata Ha IMXBEHOTO NPen3dYncieHmne
Ha caiTa Ha BHB wan apyr 3amecrtsauy cait He e nybamkysaHa ctoMHocT Ha KMN/CAN* no
CcTaTUCTUKa Ha BHB, nnn Ha OJIN** 3a cboTBETHMA Mecel, NPeAxoXKaall, Mecela, B KOWTO ce Npasu
CbOTBETHOTO NpemnsyncieHme, baHkata npuaara nocaeaHata ctoMHocT Ha K/1M/C/IMN no ctatucTMKa
Ha BHB nnau Ha OJ1N, odmumnanHo NnybanKyBaHa Ha calita Ha BHB, pecnekTMBHO Ha 3amecTBaLMs
CalT, Nnpeay NbPBO YMNC/0 Ha CbOTBETHMA MECELL, B KOMTO Ce NPaBu CbOTBETHOTO NPEU3UUC/IEHNE,
33 CPOK TPW KasleHOapHU Mecela, CYMTAaHO OT Mecela, C/le[Ball, mecela, 3a KOMTo Mma obsaBeH
Knn/cnn/onn.
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B cnyyait, e cnef M3TMUYAHE Ha rOPEnoCcoYeHMUs CPOK, Ha caiTa Ha BHB/pecnekTMBHO 3amecTBaLmA
ro caiT, Bce olle anncea obsseHa MHPopmaLma 3a ctoHoctTa Ha K/M/C/M no ctatuctunka Ha BHB,
pecn. OJ1M, 3a npegxoaHUTe TPW NOCNEAO0BATENHM KaneH4apHN Mecela, 3a PedepeHTeH nnxeeH
MPOLEHT We ce NpMeMe anTepHaTUBEH JIMXBEH MPOLLEHT, OTPA3ABAL, pa3xoauTe Ha HaHKKTe 3a
¢dMHaHCcKMpaHe B opuLManHaTa napuyHa eauHuua B bbarapms, o6aseH Ha oduuManHMA cailT Ha
EBponeickaTa LeHTpanHa 6aHKa uan apyr opuumaneH U3TOUYHMK.

B cnyuvaid, Ye Bce owe nMncBa ob6sseHa MHopMaumsa 3a cTolHocTTa Ha K/1M/C/1M no cTaTUCTUKA Ha
BHE pecn. n Ha OJ1M 3a npeaxoaHnTe TpW NOCeA0BaTEIHN KaNeHAapHM mecel,a U He CbLecTByBa
aNTepPHATUBEH NIMXBEH NPOLEHT, KaTo PedepeHTeH NINXBEH MPOLEHT 3aHanpes, e ce npunara,
KaKTo cnepBa:

- Bmecto K/1MN - cTtoliHocTTa Ha 1-meceyeH EURIBOR, 2 (aBa) paboTHuU gHuM (cnoT Banbop) npeau
[aTaTa Ha IMXBEHO NpensyncieHue.

- Bmecto C/1N — cToMHOCTTa Ha 6-meceyeH EURIBOR, 2 (aBa) paboTHu aHM (cnoT Basibop) npeau
[aTaTta Ha IMXBEHO NpensyncieHne

- Bmecto OJIM - cToMHOCTTa Ha ESTER.

e B cnyyait ue 1-meceuHmsa/6-meceyHuns EURIBOR/ESTER ce npomeHM 3HAaYMTE/IHO UM BeYe He ce
M3roTeA, ce nNpwaara CbOTBETHO NAaHbT 3a Aeicteue 3a EURIBOR/ESTER no un. 2.2.1 no-
nony.*Kpamkocpouer nuxeex npoyeHm (K/1) ce obpasysa om auxeeHa cmamucmka, rnybsuKysaHa Ha
calima Ha BHE "/luxeeHu npoueHmu u obemu o canoa rno Aerno3umu ¢ 002080peH Mamypumem U perio-
coenku Ha cekmopu LomaxkuHcmea u HTOOL", koamo eksrouea dero3umu ¢ 0o2080peH mamypumem 0o 1
mecey (Hao 1 deH do 1 mecey) om [JomakuHcmesa 8 BGN.

CpedHocpoueH nuxeeH rnpoyeHm (C/1I1) ce 0bpasysa om auxeeHa cmamucmka, nybauKysaHa Ha calima Ha
BHB "/luxeeHu npoueHmu u obemu o casnoa no 0eno3umu ¢ 002080peH Mamypumem u pero-coenku Ha
cekmopu JomakuHcmea u HTOOA", kosmo eKnto4ea derno3umu ¢ 00208opeH mamypumem 0o 6 meceya (Had
3 0o 6 meceua) om flomakuHcmeaa 8 BGN.

**OcHoeeH nuxseH npoueHm (O/1M1), nybaukyeaH Ha caiima Ha bHE. BHE u3yucasea O/ cbenacHo
"MemooduKa 3a onpedesisiHe HO OCHOBEH /uUX8eH npouyeHm".

2.2. 3a porosopu 3a Kpeautn B eBpo (EUR), ckntoueHu c opngmuueckmn nmua/ 6MsHec KAMeHTH
2.2.1 3a poroBopu 3a Kpeautn B espo (EUR), 6asmpaHu Ha EURIBOR, ESTER

B cnyyald, ye M3N013BaHMAT IMXBEH BeHYMAPK No Aorosop 3a Kpeaut B eBpo (EURIBOR, ESTER) ce
NPOMEHU 3HAYUTENIHO N BEYE He Ce U3rOTBSA, TO TON ce 3aMeHs:

- C anTepHaTMBHa /uxBeHa 6a3a, MHOOpPMaLMA 33 MNPUAOKMMUTE CTOMHOCTM HA KOATO ca
ny6/IMKyBaHN Ha MHTEPHET CTPaHMLUMTE Ha OOWOAOCTbMNHM BoAelwn GMHAHCOBU CaMTOBE KaTo
www.euribor.org unm www.euribor-rates.eu (UAmn Ha gpyra CTpaHuLa, KOATO 3aMeHSA CTPpaHULuTe
Ha www.euribor.org uam www.euribor-rates.eu).

nn

- anTepHaTMBEH pedepeHTEH INXBEH MPOLEHT, MOCOYEH B IMXBEHATA CTaTUCTMKA Ha bbarapckaTta
HapoaHa b6aHka (BHBE), MHbopMauma 3a NPUNOKUMUTE CTOMHOCTM Ha KOATO ca Nyb6/IMKyBaHM Ha
CcTpaHuuaTta Ha BHB, pecneKTMBHO Ha Apyra CTpaHWUA, KOATO 3amMeHA cTpaHmuata Ha BHB.
nnIn
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- aKO He ce HaNN4YHW/NYBAMKYBaHW KOTMPOBKM Ha ANXBEHM 6a3n Ha MHTEPHET CTPaHUUUTE Ha
obuwoaocTbnHM Bogewmn dMHAHCOBM caliToBe KaTo www.euribor.org nan www.euribor-rates.eu
(nnn Ha apyrn cTpaHMUM, KOUTO M 3aMEHSAT), KaKTO U Ha NnaTbopmMUTE 3@ aHa/IM3 U TbProBuA C
dMHaAHCOBU MHCTPYMeEHTH (Hanp. Bloomberg u Reuters), To moraT ga ce M3non3BaT KOTUPOBKM OT
meXaybaHKoB nasap, Ha KouTo baHKkaTa moxke aa Habasa puHaHCKMpaHe.

2.2.2 3a goroBopu 3a Kpeautn B eBpo (EUR), 6asmpaHu Ha EP/IN

B cnyyait, ye nopaam KakBMTO M A3 e NPUYMHWN, 5 aHM Npean [lataTta Ha IMXBEHOTO NPEN3YUCIEHNE
Ha cavTta Ha BHB muau apyr 3amecTBally, canT He e nNyBanKyBaHa CTOMHOCT Ha HAKOM/HAKOW nau
BCMUYKM KOMMOHEHTM, y4aCTBALLM B U3YMCNEHNETO Ha M3MOA3BaHMA AnMxBeH 6eHumapK (EP/M) no
cTaTUCTMKa Ha bBHB, 3a meceua, npeaxoskgal, meceua, B KOUTO Ce MNpaBU CbOTBETHOTO
npeusuncneHve, baHkarta npunara nocneaHara CTOMHOCT Ha TO3U/TE3U UAN BCUYKN KOMMOHEHTH,
y4yacTBallM B nsumcneHneto Ha EP/IMN no odmumanHo nybanKyBaHa cTaTUCTMKa Ha caiTa Ha BHB,
pecrneKTMBHO Ha 3amecTBallMA CalT, BaanaHa/v npeauM MbpsBO YMCIO Ha CbOTBETHMA Mecel, B
KOWTO Ce NpaBu CbOTBETHOTO MPEU3UYUCTIEHNE, 33 CPOK TPWU KaNeHAApHM Mecela, CYMTAHO OT
meceua, cneaBall, Meceua, 3a KOWTO Mma nybauKyBaHa WHbopmauusa 3a Heobxoanmute
KOMMNOHeHTU Ha EPJIM.

B cnyyaid, ye cnef M3TMYaHe Ha ropenocoYeHus CPok, Ha calita Ha BHB/pecneKkTMBHO 3amecTBaLLmA
ro cawt, Bce oule mncea obaseHa MHPOPMALMA 38 CTOMHOCTTA HA HAKOW/HAKOU WUAM BCUYKU
KOMMOHEHTW, y4yacTBallM B M3UYUC/IEHMETO Ha W3NoN3BaHWA nnxseH 6eHumapk (EP/IM) no
cTaTUCTMKa Ha BHB 3a npeaxogHuTe Tpu nocnefoBaTesNiHWM KaneHOApHM meceua, baHkaTa
MPUCTHNBA KbM 3aMeCTBaHE Ha TO3M/Te3UN UM BCUUYKN KOMMOHEHTHU C aTEPHATUBHM KOMMOHEHTH,
ny61MKyBaHW Ha caliTa Ha BHB nau apyr odmumnaneH N3ToOUYHMK.

B cnyuaid, ue He e HaMyHa Noao6Ha anTepHaTUBHA oduLManHa MHPOPMaLMA 38 HAKON/HAKON Uan
BCMYKM KOMMOHEHTM, Y4acTBaLLM B U3YMUCAEHMETO Ha U3MOI3BaHUA IMXxBeH beHumapk (EP/IM) no
cTaTUCTUKa Ha BHB 3a npeaxogHuTe TpM NocnefoBaTeHW KaseHAAapHWM mecela, KaTto PedepeHTeH
JIMXBEH MNPOLEHT 3aHanpes, Lie ce npuaara cToHocTTa Ha 1-meceyeH EURIBOR, 2 (aBa) paboTHM
AHW (cnoT Banbop) npegu [atata Ha AUXBEHO NpeusuncieHne. A B ciyyalh ye 1-meceyHuAT
EURIBOR ce npoOmMeHM 3HAYUTENIHO WM BeYe He Ce M3roTsBA, Ce npuaara CbOTBETHO NIAHBLT 3a
aenctene 3a EURIBOR cbrnacHo un. 2.2.1. no-rope..

2.3. Caenku c gepuBaTHU MHCTPYMEHTU WU APYrM GMHAHCOBM MHCTPYMEHTU MO CMUCHAA Ha
3MoU B eBpo (EUR) HeE3aBUCMMO OT BbTpeLLHaTa cermeHTauma B 6aHkaTa
B cnyyai, ye M3NoN3BaHUAT NIMXBEH BEHYMapPK MO AOroBOPEHUA AepUBaTEH MHCTPYMEHT B €BPO
(EURIBOR, ESTER) ce NnpomeHM 3HaYNTENIHO AN BeUe He Ce U3roTBs, TO TOM Ce 3ameHs C:

- C anTepHaTMBHA /MxBeHa 6as3a, MHPOpMaULMA 33 MPUAOKMMUTE CTOMHOCTM Ha KOATO ca
ny6/IMKYBaHW HA UHTEPHET CTPaHMLMTE Ha 06WO0A0CTbNHM BOAELWN GUHAHCOBU CaliTOBE, KOATO
CbOTBETCTBA Ha aNTepPHaTUBHUA NUXBEH MPOLEHT No XeAxupawmsa gepusat (IRS) n Koato e
efHaKBa C nnMxBeHaTta 6asa No AOroBopa 3a KpeawuT, C KOMTO e CBbp3aH CbOTBETHMA AepuBaTeH
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MHCTPYMeHT. O6Loa0CcTbNHM PUHAHCOBM caitToBe ca www.euribor.org unm www.euribor-rates.eu
(nnv Ha pgpyra cTpaHWU@, KOATO 3aMeHs CTpaHuuuTe Ha www.euribor.org nam www.euribor-
rates.eu)

UIn

- anTepHaTMBeH pedepeHTEeH NMXBEH MPOLLEHT, MOCOYEH B JIMXBEHATA CTAaTUCTMKA Ha bbarapckaTta
HapogHa baHKa (BEHB), nHpopmaLma 3a NPUNONKUMUTE CTOMHOCTM Ha KOATO ca nyb6/MKyBaHM Ha
CTpaHuuaTta Ha BHB, pecneKTMBHO Ha Apyra CTpaHWLA, KOATO 3amMeHA cTpaHuuata Ha BHB,
CbOTBETCTBALL, Ha aNTEePHATMBHUSA IMXBEH NPOLEHT No XxeAxupaiima aepusaT (IRS) 1 e eaHaKbB C
NMxBeHaTa 6a3a Nno AOroBopa 3a KPeauT, C KOMTO e CBbp3aH CbOTBETHUS AepPMBATEH MHCTPYMEHT.
UIn

- aKO He ca HaAN4YHW/NYyBAUKYBaHW KOTMPOBKWU Ha AnxBeHu 6a3v Ha MHTEPHET CTpaHUuUTe Ha
obwoaocTbnHU BogewM GUHAHCOBKU caliToBE KaTo Www.euribor.org nam www.euribor-rates.eu
(MM Ha apyry CTPaHMLM, KOUTO TM 3aMEHST), KaKTo U Ha niaThopmMuTe 32 aHaIN3 U TbProBUsA C
dUHaAHCOBUN UHCTPYMeHTU (Hanp. Bloomberg u Reuters), To moraT Aa ce M3Non3BaT KOTUPOBKMK OT
mexKaybaHKoB Masap, Ha KouTo BbaHKaTa moKe ga HabaBA ¢UHaAHCMpaHe, CbOTBETCTBALL Ha
aNTepHaTUBHMA NINXBEH MPOLEHT No xeaxkupawmsa gaepmsar (IRS).

2.4. foroBopu 3a KpeguT B wWatcku gonapu (USD), ckatoueHu ¢ ropuguyeckn amua/6usHec
KAUEHTHU

B cnyyai, ye M3non3BaHMAT IMXBEH BeHUMapK no gorosop 3a KpeauT B USD (LIBOR, CME Term
SOFR) ce NnpoMeHM 3HaYMTEe/THO UK BEeYe He ce U3roTBSA, TO TOW Cce 3aMeHs:

- C aNTepHaTUBHA /INXBEHA 6asa, UHPOpPMaLMA 32 MPUIOKUMUTE CTOMHOCTM HA KOATO Ca
ny6/MKyBaHN Ha MHTEPHET CTPaHULUMTE Ha obWwoA0CTbNHM BoAewn GUHAHCOBK CaiiToBe
KaTo WWW.CMEegZroup.com Wau Ha gpyra CTpaHuLa, KOATO M 3aMeHs ).

Un

- anTepHatMBeH pedepeHTEH JIMXBEH MPOLLEHT, MOCOYEH B JIMXBEHATa CTAaTUCTMKA Ha
BbsarapckaTa HapoaHa 6aHka (BHB), nHbopmauus 3a NPUNOKMMUTE CTOMHOCTM Ha KOATO ca
nyb/iMKyBaHW Ha cTpaHMuaTa Ha BHB, pecnekTMBHO Ha Apyra CTpaHWLa, KOATO 3aMeHs
CTpaHuuaTa Ha bHB.

2

- aKO He ce HAaANYHW/NYBAUKYBAHN KOTUPOBKM Ha IMXBEHU Basn Ha MHTEPHET CTpaHuLuTe
Ha 06LWOA0CTbNHN BOAEWM GUHAHCOBM CAWTOBE KaTo WWW.CMEgroup.com uan  apyru
TaKMBA (MM HA APYrY CTPAHMLLM, KOUTO MM 3aMEHAT), KaKTo M Ha NiaTGopMuTe 3a aHaIM3 U
Tbprosusa ¢ PpUHAHCOBU MHCTpymeHTU (Hanp. Bloomberg wn Reuters), To morat ga ce
M3M0/13BaT KOTUPOBKM OT MexaybaHKoB Masap, Ha KouTo BaHKkaTa MoXKe fa Habass
dUHaHCUpaHe.

2.5.Caenkn c AepuBaTHU MHCTPYMEHTU B LWATCKU gonapm (USD) wam gpyrn ¢duHaHcosu
WMHCTPYMEHTU NO CMUCbAA Ha 3MPU He3aBUCMMO OT BbTpellHaTa cermeHTaums B 6aHkaTa

B cnyyait, Yye M3MNo0N3BaHUAT NIMXBEH DEHUYMAPK MO LOrOBOPEHUs AepuBaTeH MHCTpymeHT B USD
(LIBOR, CME Term SOFR) ce npomeHU 3Ha4YnTEIHO UIX BEYE He Ce U3roTBA, TO TOM Ce 3aMeHs:
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- C anTepHaTMBHa fuxBeHa 6as3a, MHGOpMaLMA 33 MNPUAOKMMUTE CTOMHOCTM HA KOATO Cca
ny6/1MKYBaHW HA MHTEPHET CTPAHULMTE Ha 0BLWOA0CTbNHM Bogewm PUHAHCOBU CaliTOBE, KOATO
CbOTBETCTBA HA aNTePHATUBHUA JIMXBEH MPOLLEHT Mo Xegupawma aepusat (IRS) u kosato e
e[HaKBa C NIMxBeHaTa H6a3a No AOroBopa 3a KpeauT, C KOWTO € CBbpP3aH CbOTBETHUA AepuBaTeH
MHCTPYMeHT. O61040CTbNHN GUHAHCOBKM CaltTOBE Ca WWW.CMEZroup.com UaAn Apyru TakMBa Uam
Ha Apyra cTpaHuLa, KOATO M 3aMeHs)

nnun

- anTepHaTMBeH pedepeHTeH NMXBEH MPOLLEHT, MOCOYEH B JIMXBEHATA CTAaTUCTMKA Ha bbarapckaTta
HapogHa baHKa (BEHE), nHpopmaLma 3a NPUNONKUMUTE CTOMHOCTM Ha KOATO ca nyb6/MKyBaHM Ha
CTpaHuuaTta Ha BHB, pecneKTMBHO Ha Apyra CTpaHWLA, KOATO 3amMeHA cTpaHuuata Ha BHB,
CbOTBETCTBALL, Ha aNTEePHATMBHUSA IMXBEH NPOLEHT Mo XeAxupaiima aepusaT (IRS) 1 e eaHaKbB C
NMxBeHaTa 6a3a No JOroBopa 3a KPeamT, C KOWTO € CBbP3aH CbOTBETHUA AEPUBATEH MHCTPYMEHT.
nnun

- aKO He ca HaAN4YHW/NYBAUKYBaHW KOTMPOBKM Ha AnxBeHu 6asv Ha MHTEPHET CTpaHUuuTE Ha
06LWoA0CTbNHM BOAEWM GUHAHCOBM CAUTOBE KaTO WWW.CMEZroup.com UAW Ha APYrvU CTPaHULM,
KOUTO M 3aMEHAT, KaKTO WU Ha NAaTtGopmMmuTe 3a aHaIN3 N TbProsma ¢ GUHAHCOBU UHCTPYMEHTHU
(Hanp. Bloomberg u Reuters), To moraT ga ce M3Mnos3BaT KOTUPOBKM OT MeXKaybaHKoB Mnasap, Ha
KouTo BaHKaTa MorKe Aa HabaBa GUHAHCMpPAHE, CbOTBETCTBALL HA aNTePHATUBHUSA JIMXBEH NPOLLEHT
no xegxupaiuma aepmsar (IRS).

2.6. [loroBopu 3a KpeauT B ApYrv BaayTu, CKAOYEHM C lopuanyeckn amua/ 6usHec KAneHTy,

B cnyyait, Ye M3NON3BAHUAT IMXBEH BEHUMAPK NO JOrOBOP 3a KpeauT B APYrv BanyTu, pPasanyHu
oT BGN, EUR, USD, ce npomeHM1 3Ha4YUTETHO WU/IN BEYE HEe Ce U3TroTBA, TO TON CEe 3aMeHs:

- C aNnTepHaTMBHa /nxBeHa 6as3a, WMHOpPMAUMA 33 MNPUIOKMMUTE CTOMHOCTM Ha KOATO ca
ny6/IMKYBaHN Ha UHTEPHET CTPaHMLMTE Ha 06LWOA0CTbNHN BoAeLWwM GMHAHCOBK CaliTOBE MAW Ha
OPYrv CTPAHULLM, KOUTO MM 3aMEHAT .

nIn

- anTepHaTMBeH pedepeHTEeH NMXBEH MPOLLEHT, MOCOYEH B JIMXBEHATA CTaTUCTMKA Ha bbarapckaTta
HapogHa 6aHka (BHBE), MHbopMauma 3a NPUNOKUMUTE CTOMHOCTM Ha KOATO ca Nyb6/IMKyBaHM Ha
CTpaHuuaTta Ha BHB, pecneKTMBHO Ha Apyra CTpaHWUA, KOATO 3amMeHA cTpaHumuata Ha BHB.
nIn

- aKO He ca Hann4YHU/NyBANUKYBaHW KOTMPOBKM Ha AnxBeHu 633y Ha MHTEPHET CTpaHuuuTe Ha
061Wo0A0CTbNHM BoAeLM GUHAHCOBU CAUTOBE UM Ha APYIU CTPAHWULM, KOUTO I'M 3aMEHST, KaKTo U
Ha nnaThopmMnTe 33 aHaANM3 U TbProBus ¢ GUHAHCOBU MHCTPYMEHTU (Hanp. Bloomberg u Reuters),
TO MOraT 43 Ce U3M0A3BaT KOTUPOBKM OT MeXaybaHKoB nasap, Ha Kouto baHKaTa moxke fa Habass
dUHaHCKpaHe.

2.7.Cpoenku ¢ pepuBaTHU UHCTPYMEHTU MW APYrM GUHAHCOBM MHCTPYMEHTM MO CMUCHAA Ha
3MN®dUN He3aBMCMMO OT BbTpeLIHATa cermeHTauma B 6aHKaTas Apyru BaayTu
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B cnyyait, ye M3NON3BaHUA IMXBEH BEHUYMAPK NO AOrOBOPEHMA AEPUBATEH MHCTPYMEHT B APYrn
BaNyTu, pasnnyHu ot BGN, EUR, USD, ce npomeHu 3Ha4YnTE/THO NN BEYE He Ce U3roTeA, TO TOM ce
3aMeHs:

- C aNnTepHaTMBHa NnxBeHa 6asa, WMHbOpPMAUMA 33 MPUIOKUMUTE CTOMHOCTM Ha KOATO ca
ny6/1MKYBaHW HA MHTEPHET CTPAHULUMTE Ha 0bWOoA0CTbNHM Bogewm PUHAHCOBU CaliTOBE, KOATO
CbOTBETCTBA Ha aNTepPHATUBHUS JIMXBEH MPOLUEHT No xeaxkupawmsa gepusat (IRS) m kosto e
efHaKBa C JinxseHaTta 6asa No AOrosopa 3a KpeauT, C KOMTO e CBbP3aH CbOTBETHUA AepMBaTEH
MHCTpYMeHT. O6Woa0CcTbNHU PUHAHCOBM CaliTOBE Ca Te€3M, HAa KOUTO ca Nyb/IMKYBaHU CTOMHOCTMU
Ha M3MN0N3BaHUTE UHAEKCU (UM HA APYTU CTPAHULM, KOUTO MM 3aMEHAT .

nnn

- anTepHaTMBeH pedepeHTeH NMXBEH MPOLLEHT, MOCOYEH B JIMXBEHATA CTAaTUCTMKA Ha bbarapckaTta
HapogHa 6aHKa (BEHE), nHpopmaLma 3a NPUNONKUMUTE CTOMHOCTU Ha KOATO ca nyb6/MKyBaHM Ha
CTpaHuuyaTta Ha BHB, pecneKTMBHO Ha Apyra CTpaHWUA, KOATO 3amMeHA cTpaHuuata Ha BHB,
CbOTBETCTBALL, HA aNTEePHATUBHUA IMXBEH NPOLLEHT Mo xeaxkupawmsa aepusart (IRS) 1 e eaHaKkbB C
NMxBeHaTa 6a3a Nno AOrosopa 3a KPeauT, C KOMTO e CBbp3aH CbOTBETHUS AepMBATEH MHCTPYMEHT.
nnu

- aKO He ca HaAN4YHW/NYBAUKYBaHW KOTMPOBKM Ha AnxBeHu 6a3v Ha MHTEPHET CTpaHUuuTe Ha
obuwoaocTbNHU BogewM GUHAHCOBU caliToBE KaTo Www.euribor.org nam www.euribor-rates.eu
(M1 Ha apyry CTPaHMLM, KOUTO TM 3aMEHST), KaKTo U Ha naaThopmMuTe 3a aHaIn3 U TbProBus ¢
dUHaAHCOBU UHCTPYMeHTU (Hanp. Bloomberg u Reuters), To moraT Aa ce M3non3BaT KOTUPOBKMK OT
mexKaybaHKoB Masap, Ha KouTo BaHKaTa moKe ga HabaBA ¢PUHaHCMpaHe, CbOTBETCTBALL, Ha
aNTepHaTUBHMA NINXBEH MPOLEHT No xeaxkupawmsa aepmsar (IRS).

3. Kputepuu 3a npunaraHe

HoBaTta nnxBeHa 6a3a nan HOBUAT pedepeHTEH IMXBEH NPOLLEHT CieAB8a Aa OTroBapAa Ha cnegHuTe

Kputepuu:

e na 6bae B cbllATa BanyTa Ha IMXBEHMA BeHUMaPK, KOMTO ce 3aMeHs.

3a BGN e gonycTMmo 3amecTBaHeTO C HOoBaTa /iMxBeHa 6a3a UAn HOBUAT pedepeHTeH JINXBEH

npoLeHT BbB BaayTa EUR, Tbih KaTo ce cumTaT B3aMMHO3aMeHAeMM, NOPaaM HanmumeTo Ha BanyteH

6opa B Bbarapus.

e na 6bae B CbLATa CPOYHOCT Ha INXBEHUA BE@HUMAPK, KOMTO ce 3aMeHs.

o [lpu caenkute ¢ 4ePUBATHU MHCTPYMEHTU UAN APYTN GMHAHCOBM MHCTPYMEHTM NO CMUCH1a Ha
3MN®UN — pa cboTBETCTBA Ha aNTEPHATMBHUA IUXBEH NPOLEHT No XeAxxunpawms gepmsart (IRS).

® KbM HOBATa /inxBeHa 6a3a MM HOBUAT pedepeHTEH NXBEH NPOLLEHT CefBa 4a Ce BKAOYBA
M3paBHUTEIHA HagbaBKa AWM AUCKOHT, Taka Ye KpalHaTa AnxBa, NnaTuma Ha UAn AbaKUMa
OT K/AMEHTa, Aa OCTaHe HEeNnpoOMEeHeHa KbM JaTaTa Ha MbPBOHAYA/NHOTO MpPWIAraHe Ha
3aMsAHaTa 1 Aa He NpeBuLLIaBa NOC/egHO NPUA0KMMaTa IMXBaA MO A0roBOPa, KAKTO e 0Tpa3eHo
B 3aKOHa 3a KpeaAUTHUTE MHCTUTYLIUK

N360pbT Ha anTepHaTMBHA JinxBeHa 6asa ce oOCbLECTBABA B CbOTBETCTBME CbC 3aKOHOBUTE
M3UCKBaHUA 3a beHUYMapKoBe 3a NMXBEHM NPOLEHTM CbrnacHo MpunoxkeHne 1 Kbm PernameHT
2016/1011 Ha EBponeickua napiameHT 1 Ha CbBeTa, KaKTO M aHa/IM3 Ha CbLUECTBYBALLMTE ONUUN,
Bb3 OCHOBAa Ha JaHHM, NybAMKyBaHM Ha o006WOAOCTbNHM BoAewM GUHAHCOBM cailToBe
www.euribor.org unm www.euribor-rates.eu (MAn Ha Apyrn CTPaHULM, KOUTO MM 3aMEHAT) MU
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www.cmegroup.com (MﬂM Ha Opyrn CtpaHunuu, KOUTO TU 3aMEH‘iIT) Unn Ha Apyrn CTpaHuuun, Ha

KOMTO e nyb/aMKyBaH 3amecTBallM MHAEKC B 3aBMCMMOCT OT BaslyTaTa, 3a KOATO ce OTHacA
CbOTBETHUA MHAEKC, KAKTO M Ha NAaTPOPMUTE 33 aHA/IM3 U TbProBusi ¢ PUHAHCOBU UHCTPYMEHTHU
(Hanp. Bloomberg n Reuters). Llenta Ha aHanu3a e ga ce usbepe nuxseHa 6a3a, KOATO 4O HaW-
ronsama creneH ga ce Aob6/auMKaBa Mo XapaKTePUCTUKKM (CTOMHOCT, CPOK, BasyTa, OYaKBaHMA 3a
pa3BUTUE, BOIATUIHOCT) 40 Ta3u, KOATO e bMa NPUAOHKMMA NO AOTOBOPHUTE OTHOLLEHUA MEXAY
BaHKaTa U HEMHUTE KNMEHTW A0 MOMEHTa Ha MpomaAHaTa MAM oTnagaHeTo my. Tosa ce Hanara
nopaaM HeobxoAMMOCTTa OT MOAAbP)KAHE HA YCTOMUMBA JIMXBEHA MOJIMTMKA, MpunaraHa ot
BaHkaTa. CbrnacHo aelcteawmre npoueaypu B baHKaTta perynsipeH MOHUTOPWHT 3a NosBaTa Ha
HoBM BeHuMapKoBe/MpoAyKTM C M3MNon3BaHe Ha BeHUYMapKOBe Ce OCbliecTBABa OT [AupeKkums
YnpasneHue Ha Pucka.

MpeaBuKaa ce MbpBOHAYANHOTO NpUAAraHe Ha 3aMsaHaTa Aa Ce C/lyYn He NO-KbCHO 0T 3 mecela OT
npeKkpaTaBaHeTO Ha BeHYMApKa UK cneg U3TUYaHe Ha nepuog Ha GUKCUpaHe No AOroBOp, KAaTo Npu
NbPBOHAYANHOTO MNpPemMMHaBaHe AuxBata cbrnacHo 3KWM He moXe p[a npesuwaBa nocaegHo
NpUAOXKUMaTa NMXBa NO AOroBopa Ha KAMEHTa. 3a nepuoga OT NpekpaTaBaHe Ha HGeHumapKa Ao
MbpPBOHAYaHOTO MpwWaaraHe Ha 3amAHaTa ce NOA3BA MOC/AeAHaTa Ha/AMYHA CTOMHOCT HAa BeHYMapK
peWnTa.

4. lonbAHUTENHU pa3nopeabu

HacToAawmAT naaH e BAA3bA B CMAAQ OT gaTaTa Ha BNMCBaHe B TbproBCKMA perncrop M Perncrop Ha
FONMHL, Ha BnuBaHeTo Ha "Keit Bu Cu BaHnk Bbarapua" EAL c¢ EMK 831558413 (KBC b6 EAL) B
ObeamHeHa b6barapcka 6avka Al ¢ EMK 000694959 (OBb A[) no peaa Ha Pasgen Il, Mnasa
LLlectHapaeceTa oT TbproBckuA 3akoH (npaBHoTo BAnBaHe Ha KBC 66 Al 8 OBB A/l). HacToAwmAT naaH
ce npunara 3a [loroBopute U CAENKUTE C lopUaMYecknm nuua/busHec KAMEHTU U 3a CAENKUTE C
AepuBaTHU AU APYrY GUHAHCOBM MHCTPYMEHTU, CKAKOYEHW CNlel AaTaTa Ha NpaBHOTO BaAMBaHe Ha KBC
66 A, B Obb A[l. HacToAwMAT nnaH 3a AeNCTBME M3MEHs M AONb/Ba CbLLECTBYBALLMA NAAH 3a
aencrteme Ha KBC bb EA/l, B cMna npeay npaBHOTO BAMBaHe. 3a caenknte Ha OBb A/l ¢ topuamnyecku
nnua/6busHec KNnMeHTU 1 3a caenkute Ha OBB Al ¢ gepvBaTHU MAN APy GUHAHCOBU UHCTPYMEHTH
00 AaTtaTa Ha npaBHoTo BAMBaHe Ha KBC bb Al B8 Obb A/l ce npunara MNnaH 3a gerictene Ha Obb A/,
Npw CblLEeCTBEHA NPOMAHA WAM OTMAHA Ha BeHYUMapK, 0406peH ¢ peweHue Ha YC Ha OBb no 1. 4 ot
Mpotokon Ne 26/28.05.2018r.

HacToAwWmAT naaH e M3MeHeH W AoNbAHeH C pelueHne Ha YC Ha OBb no 1. 3 ot MNpoTtokon Ne 37/
24.06.2026r.  UI3MEHEHUATA N AONBAHEHUATA BAM3AT B cMaa o1 26.06.2026 r.


http://www.cmegroup.com/

