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PeooBHOTO MpaBMTEeNICTBO, racyBaHo Ha 16 aHyapm 2025 r,
nogage M™Mosba 3a M3roTBAHE Ha WM3BbHPEOAHW KOHBEPreHTHU
noknaowm ot EK v ELB. Te 6sxa nybankyBaHn Ha 4 toHM 2025 T.
CbC 3ak/irodeHmeTo: "B KOHTeKCTa Ha oueHkaTa Ccv 3a MnpaBHaTa
CbBMeCTVMMOCT UM 3a U3MbJIHEHWMETO Ha KpuTepumTe  3a
KOHBEPreHumMs 1 Kato ce B3emMaT npenBua LOOMb/HUTENTHUTE
BaKHM dakTopKn, Komumcurarta cumta, 4de bbarapua m3nbiHaBa
YCJTOBUSATA 3a MpMeMaHe Ha eBpoTOo.”

Tasm nonoXxmMTenHa oueHKa 3a KOHBEPreHumMa nponpaBs MbTa Ha
bbarapuva 3a BbBexaaHe Ha eBpoTo OT 1 aHyapm 2026 r. Taka T4
e cTaHe 21-ata obpykaBa-4dieHka Ha EC, npucbegmHmnna ce KbM
eBpo3oHaTa,” kaza Punun P. JlenH, yneH Ha WVI3nbaHUTENHUA
cbBeT Ha ELB. "Vickam pa nosgpasa bbarapwa 3a orpomMHaTta i
OTAQOEHOCT Aa HanpaBwm HeobxoammMmnTe pedopmin.”

[1o mpaKTn4ecKo BbBeXgaHe Ha eBPOTO NpeacToum:

. 19 toHM: 3acepaHve  Ha CcTpaHuTe OT  EBporpymata B
Jltokcembypr. Cneg obCbxOoaHe Ha OOKaauMTe, e ce npueme
NPOEKT 3a mpenopbka kbM CbeBeTa Ha EC 3a mpucbegmHaBaHe
Ha bbarapus.

. 20 roHK: 3acenaHme B JlrokceMbypr Ha npeacrtaBuTenmTe Ha 27/-
Te MO MKOHOMUYECKM 1 drHaHcoBM Bbnpock (EKODUVH) - we
ce npuemMe npenopbKaTa, oTnpaBeHa NpeauLLIHMA OeH.

. 26 OHW: nnaepcka cpewa B bprokcen - obcbxOaHe Ha
ooknaoute un npegnoxeHneto Ha EK 3a npuem Ha 1 aHyapwu
2026r.

. 8 tonm: uHaIHO ooobpeHme OT NpeacTaBuTennTe Ha 27/-Te Ha
3acegaHme no epuHaHcosM Bbnpock (EKODKH). B cbwma neH
e ce rnacyBa M pesositoums B naeHapHarta 3asa Ha El
Heobxoammo e 06UMKHOBEHO MHO3MHCTBO.

[Tpsika mon3a 3a 6m3Heca OT NpPUChbeaVHABaHe KbM €BPO30HaTa €
CMNecTaABaHETO Ha  3HAYMTENIHM  TPAH3aKUMOHHM  pa3xoau,
BK/IKOUMTETHO TaKCK 3a NpeBaslyTMpPaHe, NoAAPb>KKA Ha 6GAHKOBM
CMETKM B Pa3fIMUYHK BayTH, aAMUHUCTRATUBHK pPas3xoam v Op.
CbLOTO BaXKM M 3a rpayxKO4aHMTe, MbTyBalM B €BPO30HATa, KaKTO
M 33 YyXKOeHUW, noceulaBally boarapus.

Lpyrn BaxkHWM edeKTM ca oTnafdaHeTo Ha CTPaHOBUS PUCK U
O4YaKBaHOTO MOBMLIABAHE Ha KpeauTHUS W UHBECTULMOHEH
PENTUHI Ha CTpaHaTa. B KpamHa cMeTka W ObpXxaBaTa, M
OM3HEeCHT We MoraT ga ce GuMHaHCMpaT Ha MNo-HMCKa LEeHa, a B
MKOHOMMKATA Ce O4akBa [a ce BEAT OLe MPEeKM Yy >KOeCTPaHHM
MHBECTULMM: noBede paboTHWM MeCTa, PbCT Ha 4OoXoauTe U
YCKOPEH MKOHOMUYECKWM PaCTeX,

[Togo6HO pasBuTHE MPeXMBs XbpBaTUs, KOATO 6e Hamn-6bp30
pacTdawaTta nkoHoMmka B EC cnen ManTa npes nocnegHuTe ABe
rOAMHW, 33 PAa3/IMKa OT No3mMuUMATa 1 npeam nprema (Bxx. Pur 1-3).

OuakBa ce oule nogobpsaBaHe Ha GUCKanHaTa OMCUMNAMHA B
CTpaHaTa, No-roasMa yCToOMUYMBOCT MPU MKOHOMUYECKN KPU3W U
cTabunmsmpaHe Ha UHOIauUMAaTa 4pe3 Mo-TdaCHa BpPb3ka C
MKOHOMMYECKMS UMKb Ha EC.

YneHcTBO B [lapUuHMa CbrO3 HOCKM M OOMBJIHUTENHM MOM3M B
NOINTUYECKM N penyTauMoHeH naaH. bearapusa we yyacrtea oule
NO-MbJ/IHOLUEHHO BbB B3EMaHEeTO Ha CTpaTernmyeckm peLleHuns B
EC. OuakBa ce no-6bp3a MHCTUTYLMOHAIHA KOHBEPreHumsa u
MOBMLLEHO KAYeCTBO Ha MHCTUTYLIMMTE B CTpaHaTa.

[-p EMun Kanues, [ naBeH MKOHOMUCT
emil.kalchev(@ubb.bg
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3BPAHW TTPOTIMHO3W

BBIM (% peanHo) Undaayus (% cpegHo20guUUIHO)
2024 2025 2026
EBpo30oHa 0.8 0.9 0.9 2.4 2.1 1.9
epMaHuis -0.2 0.0 0.8 2.5 2.2 2.1
Bbenrus 1.0 0.7 0.8 4.3 2.9 1.8
Cnoakmg 2.1 1.5 1.9 3.2 4.0 3.1
1.0 2.1 2.3 2.7/ 2.4 2.4
YHexusa
0.6 2.3 3.9 3.7 4.1 3.6
YHrapus
-EbﬂFAPMQ 2.7 2.4 2.6 2.6 2.6 2.5
onia 29 3.4 35 36 3.9 3.0
PyMbHMS 0.8 1.9 2.6 5.8 4.8 3.7
CALL 2.8 11 12 3.0 3.0 2.8
Kutam 5.0 4.2 41 0.2 0.0 1.2
Typuwns 3.2 2.9 3.4 58.5 33.8 22.3

N3TouHmk: KBC Economics




PenakTop: MBaino Mosues, ivaylo.yovchev@ubb.bg

OrPAHMYEHA OTIOBOPHOCT: OtKa3 oT npaBa: To3nM [OOKYMEHT € camo 3a MuHbopmauma.
AHanusupaHaTta unudpoBa MHPOPMALMA € OCUrypeHa OT HAAEKAHWU, UHCTUTYUMOHANIHU MU3TOYHUUM
kato KBC, HCHU, M®, BHB, ONCP, EUB, EK, EBEBP, MB®, Cb. ObeanHeHa bbarapcka baHka (OBB)
npuema oPpmuUManHO NPELU3HOCTTA M MbJAHOTATA Ha M3rOTBEHUTE OT TAX AaHHW. HUTO cTeneHTa, B
KOATO XMMNOTe3nTe, PUCKOBETE MU NPOrHO3UTE B TO3U MaTepman OoTpa3AasaT Na3apHUTE OYaKBAHUA, HUTO
TEXHUTE peanHu LWaHCcoBe MoraT Aa 6baaTt rapaHTupaHu. porHosute ca MHAWMKATUBHU. [JaHHUTE B
Ta3n nybsmnkaumsa ca oT obul xapaKtep U e camo 3a MHOOPMAUMOHHU uenn. Tasm nybamkauma He
cneaBa da ce M3M0/3Ba KAaTo NMPenopbKa UAKM NpeasiorKeHue 3a 3aKynyBaHeTo MUaM npoparkbarta Ha
HUKAKBU PUHAHCOBU UHCTPYMEHTM U LEHHU KHUXA U HE NpeAcTaBasaBa NpeasiorKeHMe Uan NpPoCcnekT
MO CMUCbA Ha 3aKOHa 3a Nyb6/InYHO NpeasaraHe Ha LeHHM KHMXKa, 3aKoHa 3a Na3apuTte Ha GUHAHCOBM
MHCTPYMEHTU UAN APYIN CXO4HW PerynatopHU akToBe, BKAOUMUTENHO 4vyxKaecTpaHHU. Obb n KBC He
HOCAT OTFOBOPHOCT 3a TOYHOCTTA M MNbJIHOTATa Ha Ta3n nHpopmauua. lNMoseye MHPopmaymnAa No TemuTe
MOXKeTe Aa NosyynTe rnpu 40NbJAHUTE/THO NOUCKBAHeE.
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