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Confidential

MoTuem 3a BepOATHOCTTA HAa OCbLL,EeCTBABaHe HAa OCHOBHUTE cueHapuu — aHyapu 2021

ba3oBuAT cueHapuit oT AHyapu 2021 r. oTYMTa NocneaHUTE MKOHOMMUYECKM U GUHAHCOBM PA3BUTUA, KAKTO M Hal-HOBaTa MHPopmauma 3a
epUKacHOCTTa Ha BaKCUMHUTE N HanpeabKa Ha BbBEXAAHETO HA BaKCUHaTA.

Ba3oBMAT cLeHapuii BKAOYBA HaMaieHaTa HECUTYPHOCT MO OTHOLWEHWE Ha (BPeMETO Ha M3/M3aHe) OT NaHAEeMUATA, KOATO ce OYaKBa Aa 3arybu
cuensieHMe OT BTOpaTa NonosmHa Ha 2021 r. HaTaTbK - C/eq yCnewHW KamnaHuu 3a BaKcMHauumAa npe3 2021 r. ¢ O4aKBAHO 3HAYUTENHO
Bb34eNCTBME BbPXY NaHAeMMATA A0 cpeaaTta Ha 2021. OyaKBa ce Te3n KamnaHMKM 3HAYUTENHO 4@ HaMaau BEPOATHOCTTA OT HOBM Nepuoam Ha
yAbAXKEHU BNOKMPOBKKU. o Tasn nNpuMyYMHa BepoATHOCTTA 3a 6a3oBMA cueHapuit ce yBenmyasa o 60% (ot 55%), AoKaTo BepOATHOCTTA 3a
NecMMUCTUYEH CLeHapuii e HamaneHa ao 30% (ot 35%).

ba3oBuAT cueHapuii obave OTpasABa M KPATKOCPOUYHUTE MKOHOMMYECKM LLETU, Ab/XKALWM Ce Ha BTOpATa NaHAEMWYHA Bb/HA Npe3 YeTBbPTO
Tpumeceume Ha 2020 r. 1 3aToBa Ce O4YaKBa NO-6aBHO M MOCTENEHHO Bb3CTAHOBABAHe Ha MKOHOMMKaTa npes3 2021 r. MNocneaHuTe OT4ETH
MOKa3BaT, Y& WKOHOMMYECKUTE Pasxoau npe3 BTOpaTa BbJIHA Ca 3HAYMTENHM Mpe3 4YeTBbPTO Tpumeceume Ha 2020, HO AOCTa MO-Masiko,
OTKO/IKOTO Mpe3 NbpBaTa Bb/HA, B pe3ynTaT Ha no-gobpaTa OT O4aKBAHOTO YCTOMYMBOCT B MKOHOMMKATA U LleNeBUTE MepKK 3a baoKupaHe.
YCnewHoTo BbBEXAAHE HA BaKCMHALUMUTE e UHMLMMPA WMPOKOOHXBATHO MKOHOMMWYECKO Bb3CTaHOBABAHE, NOAKPENEHO CbLLO U C PUCKANHM
CTUMYNU, yBEAMYABaHE Ha AOBEPUETO Ha NOTpebuTenmTe M NPoOM3BOAUTENNTE, KAKTO W MPOABL/IXKABALLOTO Bb3CTaHOBABAHe Ha KuTalh. Oyaksa
ce obaye TOBa Bb3CTaHOBABaHe Aa npuaobue cuna rMaBHO OT BTOopaTa MNonoBMHaA Ha 2021 r., Tbil KATO MNOTEHUWMANHUTE CTPYKTYPHMU
MKOHOMMYECKM AncbanaHcum - noBulleHa 6e3pabotnua n GpannTn ce o4akBa Aa Ce MATEPUANU3UPAT M TEXKAT BbPXY MKOHOMMKATA Npe3 NbpeaTa
nonosuHa Ha 2021 r.

TblA KaTO OCHOBHWAT CLLEHAPWUI OTYUTA TE3M Hali-HOBM PA3BUTUA, TOM OCTaBa HAW-BEPOATHUAT MKOHOMMYECKM CLueHapuit. PUuckoBeTe ocTasaT
rNaBHO HAK/JIOHEHM HAZO/y U Ca CBbP3aHM C NOSABATa Ha TEXKM TPETU NaHAeMUYHU BbAHM Ha Covid-19, noTeHuManHu (onepaTMBHKU) Heycnexu
NN CEPUNO3HMN 3aKbCHEHMA BbB BbBEXKAAHETO HA BaKCMHAUMATa AWM 3ab6aBeH ¢uCKaneH cTumyn. JONbAHUTENHUAT GUCKANEeH CTUMYN UAK
CUIHO 3aZbpyKaHe Ha TbPCEHETO M Mo-6bpP3 OT 0YAKBAHOTO LWIMPOKOOBOPOTEH CcTageH MMyHUTeT cpelyy Covid-19 B KpaliHa cMeTKa Moxe Aa
[0oBeAe A0 NO-MONOKUTENHO MKOHOMWYECKO Pa3BUTHE.

Source: KBC Economics .
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BepoATHOCT 3a ocbLiecTBABaHE HAa OCHOBHUTE cueHapuum (2) UBE

Part of KBC Group

OedUHULMM Ha OMUCAHME HA OCHOBHMA AKTYA/ZIU3UPAHE HA OCHOBHMSA CLLEEHAPUMA
OCHOBHMA CLLeHapWii CLLEHAPUM 3A APC AHYAPMU

: .

MKoOHOMMYECKUTE LIEeTM OT BToparta BbJ/lHA ca orpaHu4eHu B
CpaBHeHMe ¢ nMbpBaTa BbJ/IHA, TbiM KaTo MNoO-LeseHaco4YeHuTe
6N10KMPOBKM HamanaeaT obLoTo Bb3gecTBMe BbpXy BBI.
O6aBABaHeTO W TMyCKaHETo Ha BaKCUMHALMOHHM  KamMMaHuu
NnocTeneHHo LULe Bb3CTaHOBM JOO0BepuMeTo Ha notpebutenute M
busHeca. Tbi KaTo obade MpoueckT Ha BaKCMHALUMUA ULe OTHeme
Bpeme, Bb3cTaHoBABaHeTo wWe 6bae nocreneHHo. [o BToparta
nonoBmHa Ha 2021 r. we e HeobxoAMMO MacoBOTO BbBeXXAaHe Ha
BaKCWMHM, 3a Aa Ce 3aCHU/IM Bb3CcTaHoBABaHeTo. PUCKAIHUTE CTUMYAU
AOMbB/IHUTE/IHO  LWWEe MNoANMoMOorHaT pacTtea W We BbpHaT
MKOHOMMKaTa A0 HuUBaTa Ha NPEKOPOHHA akKTMBHOCT MHOIo npeam
Kpada Ha nepuoga 2020-2023 Ha APC B eBposoHaTa (B CALU no-
paHo), KaTo cblUueBpemeHHO MHbaULMATA ce 3anasu ymepeHa.

EBOIOLMA HA BUpyca Virus spread and impact sufficiently under control thanks to
continued and material social distancing and other precautionary
measures. The start of vaccination and wider testing and tracing will
only allow a very moderate easing of precautionary measures in H1
2021. From mid-2021 on, the normalisation of socio-economic
interactions will be helped by the mass roll-out of effective
vaccines. However, as the vaccination process will take time, a full
relief of social distancing measures and normalisation of socio-
economic interactions will not happen before 2022. A third

pandemic wave (with severe economic impact) will be avoided.

Mogen 3a
Bb3CcTaHOBABaHe

Humpy U- mooen

MN3TouyHuk: KBC
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lNpernep Ha cueHapuuTe 3a LeHUTe Ha NeTpona UBB

Part of KBC Group

ONTUMUCTUYEH CLUEHAPUM:

-- T(ggouﬁzggg; Q22020 | Q32020 Y 2020 Q1 2021 Y 2021 Y 2022 Y 2023

OcHOBEeH cueHapuid:

-- T(gg)’c')‘ij'zggg;‘ Q22020 | Q32020 Y 2020 Q1 2021 Y 2021 Y 2022 Y 2023

MecumucTryeH cueHaTpumid:

-_ Igg}’gﬁzggg; Q22020 | Q32020 Y 2020 Q1 2021 Y 2021 Y 2022 Y 2023

MN3TouHuk: KBC
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I'IporHo3|4Te 3a oOTpUluaTeNIHUA pactexk Ha eBpO30HaTa U CALU, HaMandaBaTt UBB

3a 2020 r., 2 o4aKBaHUATA 3a NONIOXKUTENEH PbCT 3a 2021 r. HapacTeBaT

Part of KBC Group

MporHo3u 3a pacTeXx 1 UHcNauma B OCHOBHUTE MKOHOMUKMU (CpeaHoroauwHo B %)

N3TouHuK: KBC




Mpernep Ha rno6banHUTe NPOrHO3M

Tekywa ueHa
(06/01/2020)

Q2 2020

Q3 2020

Q1 2021

Part of KBC Group

MN3To4uHuk: KBC
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lMpernen Ha rmobGanHnTe NPOrHo3u UuBB
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T(ggyouﬁzggg)‘" Q22020 | Q32020 Y 2020 Q12021 Y 2022 Y 2023

MN3TouyHuk: KBC



bvarapua — lNporHo3a 3a nepuoga 2020-2023
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BnuaHune Ha COVID -19 BBbpXy 6bnrapckata MKOHOMUKA UBE

Part of KBC Group

MeXKayHapoaHUTE WMHCTUTYUMW HaMaanxa MNPOrHO3UTe CM 3a ObarapckaTta MKOHOMMKA Bb3 OCHOBA Ha
NPeAno/sioXKeHNATa 3a pPa3BUTMETO Ha rnobanHaTa cpega M NaHAEMUYHMA KOHTpoAa B nepuoga 2021-2022 .

OCHOBHUTE ABUraTeNIN Ha MKOHOMMUYECKATa AENHOCT e 6bAAT YacTHOTO NoTpebaeHne, U3HOCHT Ha CTOKU U
PBCTBT Ha NYBINYHUTE NHBECTULN

bbarapus: MporHo3a Ha MexayHapOAHNTE UHCTUTYLWMM 33 pacTeka Ha BBI (%) 2019

MB® 34 -4 4.1 n.a n.a
BHB 34 -4.4 3.7 3.6 n.a
Mo 3.4 -3 2.5 3 3.2
KBC 3.4 -5 4 3 3
Bbarapua: Mporo3a Ha MeAYHAPOZHUTE MHCTUTYLMM 32 MHanuuA (%) 2019

MB® 25 1.2 1.7 n.a n.a
bHb 25 03 2 09 n.a.
Mo 25 14 21 26 25
KBC 25 05 22 21 2
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BanaHne Ha COVID -19 Bbpxy 6bsrapckata MKOHOMMKA UBB

Part of KBC Group

PeanHuat cnag Ha BBl B bbarapua 6e cbotBeTHO -8.6% Ha roguiuHa 6a3a npes3 BTOpo Tpumeceume U -5.2% Ha roguuiHa 6asa
npes3 Tpeto Tpumeceuune 2020 r. u 6e noa cpeaHua cnapg 3a EC. MporHosaTta e peanHuaT BBl Ha Bbarapua e 3a HeraTMBeH TpeHA,
oT 5% 3a 2020r. nog eAHOBPEMEHHOTO BAMAHME HaA cnegHuTe ¢aKTopu: 3abaBAHe HA cnaga Ha noTpebneHMeTo Ha
OOMAKMHCTBATa W MNONOUTENIEH  MNPUMHOC  Ha  NybanMyHMTE  pasxoanm  3a  noTpebneHne U MHBECTULMW.

EAnH OT yTexkHABawWMTe GaKTOpK B Ta3n NOCOKA € 3aBMCMMOCTTA Ha bbarapuma ot nsHoca. bbarapua nma BUCOKO CbOTHOLLIEHME HA
n3Hoc kbm BBl npe3 2019 r. ot 66%. Pa3ButneTo Ha MKOHOMMKATA nNpe3 2020 r. 1 2021 r. we 3aBMUCU OT enNULeMUONOTNYHUTE
MEPKN N NOAUTUYECKM DaKTOPK (M3X04bT OT NpeacTosawmTe NnapaiameHTapHu nsdopu). Hawmnrte NnporHo3m ca neko no-3abaseHo
Bb3CTaHOBABaHe npe3 2021 r., KOETO € OTPa3eHO U B TPUTE CLEHAPMA 33 pacTeXa Ha MKOHOMMKaTA. [0 OCHOBHMUA cueHapui
nporHosupame 3% pacrexxk npe3 2021 r.,, no-cunHo HapactBaHe Ha BBIN ¢ 4% npe3 2022 r. u 3% pber 3a 2023 r.

. 0,
Bbnrapua: Pactex Ha bBI, uameHHeu Ha roguiuHa 6aza (%) BubArapua: OTHOCHTENEH AN HA H3HOC /BB (%)
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e =
AMHamuKa Ha chyyauTe ot 3abonenu or COVID-19 B Bbarapus R

Part of KBC Group
Manpemunata COVID-19 npeactaBasiBa MHOMO ro/IAMO CbTPECEHME 3a CBETOBHATA M eBpOMnenckaTa MKOHOMWKA, B TOBA YNCI0 U

3@ Ob/Arapckata, C MHOMO TEXKM COLMANHO-MKOHOMUYECKM nocneanum. OT rnegHa TOYKa Ha 34paBeona3BaHeTo
NPaBUTENCTBOTO Ha bbarapua gencrea 6bpP30 M HABPEMEHHO, BbBEXKAANKM CTPUKTHU MEPKM 33 OrpaHMYaBaHe Ha MHPpeKumnATa.
Bce owe He cme pa3bpanu OKoH4YaTenHua edekT oT BTOPOTO B/I0KMpPaAHE M OYaKBaHMATA Ca 33 NOALDbPYKAHE Ha YCTOMYMBA
TEeHAEHLUMA KbM HaMasiABaHe NPU HOBOPErncTpmpaHuTe cayyau.

Bvnrapua Covid Cnyuau
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Bananune Ha COVID -19 Bbpxy 6barapckata MKOHOMMKA UBB

Part of KBC Group

Mpe3 gekemBpu 20202r. O6WMAT NoKasaTen 3a 6u3Hec KAMmaTa B bbarapma cnaga ¢ 1.7 NpoueHTHU NyHKTa A04 UHOEKCHM
NyHKTa cnpamo npeaxoaHua meceud. [logobpeHne ce HabnwogaBa nNpu  CTPOUTENCTBOTO, TbpProBuATa Ha ApebHo U
NPOMMULLNEHOCTTA. CTorHoCTUTE Ha nokasatens ce B/fowasar B CeKTopa Ha ycnyrure.

ObuwaTta oueHKa Ha noTpebutennte 3a pa3BUTUETO HAa MKOHOMMYECKATa CMTyaUMA B CTpaHaTa npe3 nocnegHute 12 meceua ce
nogobpun. B cblWOTO Bpeme xopaTa, *KUBeelWn B rpagoBeTe, 6Axa oNTMMUCTM 3a CMTyauMATa B CTpaHaTa npes3 cneapawure 12
Mecela, 3@ Pas3/InKa OT CeJICKOTO HaceneHue, KoeTo bele MasKo No-NecMMMUCTUYHO OT ToBa npean Tpu meceua. OcBeH ToBa
notpebutennte 6axa NO-manKo NECUMMWUCTUYHM OTHOCHO MPOMEHUTE BbB PUHAHCOBOTO CbCTOAHME HA AOMAKMHCTBaTa npes
nocnegHuTe 12 meceua 1 B NporHo3uTe cu 3a cnegpsawmte 12 meceua. Bb3rnegure 3a HMBaTa Ha 3aeTocT obaye ce BAOLIMXA.
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BanaHue Ha COVID -19 Bbpxy 6barapckata MKOHOMMKA

Part of KBC Group

I'Ipe3 HOemMBpU 2020r. KPaTKOCPOYHUTE MOKa3aTe/IN OTYUTAT J1EKO nop,o6peHv1e Ha roaulliHa 6a3a, HO BCe oue Ca B
oTpuuaTeIHaTa TEPUTOPUA. CeKTOp Tpr3'bM € 3acCerHat CUJHO, KaTo OTYUTAT Cnaj Ha HOLWYBKUTE C 57% Ha rognuHa 6a3a 3a

nepuoga AHyapu-Hoemspu 2020 r.

MHAeKc Ha NPOMULINEHOTO NPOU3BOACTBO, % Ha
roguiuHa 6asa
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BnusaHue Ha COVID - 19 Bbpxy Obrnrapckata MKOHOMMKA

Part of KBC Group

Mo gaHHWM Ha BHB TbProBCKOTO CanAgo NO PerMoHM NOCTENEHHO Ce Bb3CTAaHOBA C/e, CTapTa Ha NaHAeMUATa C

KOpoHaBumpyca npe3 mapt 2020 .

EC: Toproscko cango no AbpKasnu B MUJIMOHU €BpO

800.0
600.0
400.0
2000
0.0
200,81 20  des.20 anp.20  main.20  wHKM.20  wamn.20  aer.20 cen. OKT.20
2020
- 400.0
B EC, srnroymTenHo B epmanma B PymbHUA W Uranusa
HMspuma W Benrua W dpaHuma B HuaepnaHgma
H MNonwa W Yexms M MUcnaaHuma N ABcTpusa
M YHrapuma
bankaHCKuK CTpaHK: T'bproscxo cango B MMAINOHKU
€Bpo
100.0

“A,

AHy.20 'anp 20 m
-50.0
-100.0
-150.0

-200.0

B BankaHCKK CTPaHM, BHA.: H Typumua mCopbua = MakegoHus

Obp>XaBu U3BbH EC: TbproBcKo cango B MUAUMOHK
eBpo

-1200.0

W O6eamHeHo Kpanctso

W Crpanm mseBbH EC Esspona BKA.:

M Pycua M YKpaMHa M LUseiuapwa

m MrbpanTtap

A3ua: TbproscKo cango B MUIMOHU eBpOo

100.0

50.0 A

0.0

- 50.8H
- 100.0
-150.0
-200.0
-250.0
- 300.0
-350.0

-400.0
-450.0

W A3WA, BHA.:

B Kutaih M pyswma

16



BnusaHune Ha COVID -19 Bbpxy 6bnrapckata MKOHOMUKA

Part of KBC Group

NHdnaumaTa u UeHUTe Ha NPOMU3BOANTEN CMafHAXa CeABalKN TeHAEHUMUTE HAa MeXAYHAPOAHUTE LLeHW Ha neTpona. UeHuTe

Ha Xnanuwata Bb3CTaHOBUXA NMNONOKUNTENHUA CUN TPEH KaTO HapaCHaxXa 40 4.8% Ha roguiiHa 6asa npe3 TpeTo Tpumecevumne 2020

roavHa.

5%
4%
1%
3%
3%
2%
2%
1%
1%
0%

%

2

-6

Inflation, y/y: 2017 - 2020

15 4

.4%

2018M0] S——
——

2017M11
2018M03
2018M07

2018M09
2018M11

2019M01 !

2019M09
2019M 11 m—
—
w o w

2020MOQ5 e——
2020MQ7 —
2020M09 _—
I—
2020M11 pe=—

2019M03
2019M05
2019M07
2020M01
2020M03

Producer Price Index and PPl on Domestic market, % change

on annual base

2019M10 *
2019M11
019M12

~
= Producer P

2020M01

rice Inde

o
o
=
=)
o
=
~
X

12 A

% 6

Core Inflation, Percentage change, YoY

2004M11
2005M11

2006M11
2007M11
2008M11
2009M11
2010M11
2011M11
2012M11
2013M11
2014M11
2015M11
2016M11
2017M11
2018M11
2019M11

House Price Index (HPI), % change YoY

2020M11

29

020M04
020M05
020M06
020M07
020M08

o
=]
=
S
[n]
=]
o~

= Producer Price Index: Domestic Market

2020M09
2020M10

|_\
\‘

Q3
2017

04 Q1

Q2 Q3
2018

Q4 1 Q1 Q2 Q@3

2019

Q4 | Q1

Q2
2020

Qa3



BrnnsaHue Ha COVID -19 BbLpxXy 6bnrapckata MKOHOMUKA O

Cnopep gaHHuTe Ha HCU npes TpetoTo Tpumeceume Ha 2020 r. paBHULLETO Ha 6e3paboTuua B bbarapus e 4,8% um Part of KBC Group
otymnTa cnag c 1,1 nyHKTa B cpaBHEHME C BTOpPOTO Tpumeceume Ha 2020 r., 4oKaTo Ha rogumiuHa 6a3a yBennyeHmneTo e ¢
1,1 nyHKTa.

Cnopep, AreHuuMATa No 3aeTocTTa npe3 gekemspu 2020 r. NPOLEHTBLT Ha perncTpmpaHa bespabotrua e 6.7% 1 HAMaa
U3MeHeHMA B CPaBHEHME C NpeaxoaHua mecel, HO e NO-BMCOK € 0.7 NPOUEHTHM NYHKTa B CPAaBHEHMeE C AeKeMBpU
2019 .

Unemployment Rate

PaeHuMLLe Ha Ge3apaboTuua: AreHUMA No 3aeTocTTa
%
10
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3abenexkKa:

Cnopep, aedpuHuumnata Ha HCH, 6e3paboTHM ca muaTa Ha Bb3pacT 15 - 74 HaBbpLUEHU rogMHn, Kouto: 1) HamaT paboTa npes3 HabaogaBaHUA Nepuoa;
2) aKTMBHO TbpcAT paboTa npes3 nepuog oT YeTUpu cegMuLM, BKA. HabatogaBaHaTa ceaMuua, MAM Beye ca Hamepunu paboTa, KOATO O4YakBaT Aa
3aMo4yHaT 4O TPM Meceua cnep, Kpaa Ha HabnwogasaHusa nepuof;3) MmaT Bb3MOMKHOCT Aa 3anoyHaT paboTa A0 ABe ceaMUuM cnep, Kpaa Ha
HabnogaBaHunAa nepuon. OueHkata Ha HCU ce ba3upa Ha m3Bagkoso "HabnwogeHne Ha paboTHaTa cuna'’, Npu KOETO Ha POTaLMOHEH MPUHUMM ce
WMHTEpPBIOMpPAT ObIrapCcKkM AoMakuHcTBa. HabntogeHneto Ha paboTHaTa cuna ce U3BbPLLBA BbPXY ABYCTENEHHA FHE340Ba U3BaKa, BKAOYBALLA OKOJO
19.6 xuMn. AOMAKMHCTBA BCAKO Tpumeceume (oKkono 0.65% oT AomakMHCTBaTa B cTpaHata). [deduHuuymata 3a 6e3pabotnua Ha HCU e cbrnacHo
PernameHT Ha EBponelickaTta komucusa (EK) Ne 1897/2000.
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BnusaHue Ha COVID -19 Bbpxy 6bnrapckata MKOHOMMKA

PuckanHa no3nmuma Ha bbnrapus

Part of KBC Group

* bBbarapua we 3anasu U wWe nogabprka pUCcKasHa yCTOMUYMBOCT B CPEAHOCPOYEH M ABATOCPOYEH NNAH, 33 Aa NPOAbLAXKM Aa
6bAe MexAyHapoAeH MapTHbOP M CTPaHa, KOATO cna3Ba yCTaHOoBeHUTe noseye oT 20 . NPUHLUNN Ha AUCUMNAMHUPAHO U
Pa3yMHO ynpaBieHue Ha NybanyHuTe GMHAHCK NPKU odYakBaH aedpuumt oT 3% oT BEBI M CbOTHOLWEHWE HA AbPXKABHUA AbAT

KbM BBI1 0T 24.5% Kbm Kpaa Ha 2020 .

*  brogxeT 2021 gaBa ACEH XOPU3OHT 3a pean3mpaHe Ha NOUTUKU U MEePKU. B Hero nma npegsuaeHn aoctaTbyHO bydepun m
CcNneABaLloTO NPaBUTE/CTBO e MOXe A3 FO U3MbJ/IHU, HE3aBUCMMO B KaKBa NOAUTMYECKA KOHOUTrypauma 6bvae cbetaBeHo. Mo
nnaH 3a 2021 r. chegsawarta rogvHa NpPaBUTENCTBOTO € NpeaBmauno pasxogum 3a nodytm 50 mnapa. ne., nam 39.9% ot
nporHo3Hua BBl BbTpeleH NpPoayKT, OT KOUTO OKOAO 3 MAPA. N1B. Ca aHTUKPU3UCHU MepKK. OT TAX OKOM0 eaHa rneTta ca
Haco4YyeHU KbM bu3Heca, a OCTaHa/UTe ca 3a COUMaNHM NomolM M 3a NybanyHmAa cektop. NoBeye cpeacTBa WEe MMa 33
3annaTMTe Ha MeAUUMHCKU Cneuuanmctm u 3a cayxutenute Ha MBP. YBennyeHneto Ha nocnegHuTte octaBa 15% cnpamo
MMWHanNaTa roamHa, BbNpekn HactoaBaHeTo Ha cayxutenmTte 3a 30%. B Kpas Ha rogmMHaTa e 3as10KeH boarketeH aepmumt ot

4.9 mnpg,. ne., unm 3.9% ot BBIT.

bbnarapua: BrogxeTtHo cango/BBN (%) Puckanen peseps/BBIN (%)
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COVID - 19 Impact on Bulgaria’s Economy

NokasaTtenu Ha MNapuyHua cbBeT
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BIMAHUE HA BPEK3UT BbPXY BbJ/ITAPCKATA

UKOHOMMUKA
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06|.|.|,V|Te npaBuJia Ha CNOpPa3ymMmeHneTo .
R

Part of KBC Group

OT CKNOYBAHETO Ha cAe/ikaTa Hacam 06LLLecTBEHOCTTa e 3a1ATa OT MHPOPMaLMA 3a JOTOBOPEHOCTU, NPoLLeAYPU U 06LM nonoxkeHus. LLe Hanpasum
ONUT @ OTCeeM TOBa, KOETO Kacae Haln-MHOro 6b1rapCckn MKOHOMUYECKM onepaTopu.

° Jlnnca Ha TapUPHU U KBOTHM OrpaHUYEHMUS.
° MpasunaTa 3a HauncnasaHe Ha AC ca KaKTo Npu TbProBmUA C TPETU CTPAHMU.

° MpomeHAT ce NpaBuaaTa 3a NPOU3X0A Ha cTokuTe. CTOKM 1 maTepuanu ¢ npousxog oT EC, BnoxeHn B 6pMTaHCKO NPOMU3BOACTBO, e 6baaT cunmTaHm
3a 6pUTAHCKM Npu M3HOCA UM KbM EC 1 obpaTHO. BennkobpuTaHMA He ycna Aa JOroBOpPM PECYPCU C NPOM3X0o4 OT CTpaHu KaTo Kutal, Typums m
AnoHunA ga 6baaT TpeTMpaHM paBHoOMNOCTaBeHo ¢ Te3n oT EC. ToBa ocurypaBa KOHKYPEHTHO NPeaMMCTBO Ha ObArapCKUTE CTOKM KaTO eNeKTPOHMKa,
eNIeKTPOTEXHMKA, MAWMHHW, aBTOMOOU/IHM YacTU M akymynatopu. ObeanMHEeHOTO KPasiCcTBO MOCTUTHA LWECTIOAMLIEH TPATUCEH Nepuog, 3a HyleBu
MWUTa 33 enekTpomobunun, cnen KOMTO e ce M3MCKBA BbBeKAaHe Ha 10% MuTO, B Cay4Yal, Ye CbAbP!KAHMETO Ha KOMMOHEHTU OT TPETU CTPaHMU
Haaxsbpna 55%. EK pa3pabot MHCTPYMEHT 3a camooLeHKa npou3xoaa Ha ctokute ROSA, KOMTO e NpenopbynuTenHo Aa ce Noa3Ba B HaAvanHUA
nepuoa cnepn BAvM3aHe Ha CNOpasyMeHMeTo B cuna.

° MocTurHaTo e cnopasymeHne U 3a paspellaBaHeTo Ha Hbaelm cnopoBe OTHOCHO TbPrOBCKUTE MpaBWia M CTaHAApPTU. 3a LenTa e cbrnacyBaHa
npoueaypa 3a TpeTMpaHe Ha TaKMBa C/lyvyau, KaTo Ce O4aKBa U Cb3aBaHETO Ha ABYCTPaHHA yNpaBaABaLLa KOMUCUA.

° MocTurHato e crnopasymeHne OTHOCHO MpPWAaraHeTo Ha MWHUMMAIHWU EKOJIOTUYHM, COUMANHM U TPYAOBWU CTAaHOAPTU, KOETO He npeasukaa
aBTOMATMYHOTO HaNaraHe Ha TapUPHU CaHKLMM B C/Ty4al HA HECMA3BAHETO UM.

° MpoabnkaBa ce BaAMAHOCTTA Ha CbLLECTBYBALLMTE AOTOBOPEHOCTM MO OTHOLWEHWE Ha TpaHcnopTa. OrpaHu4yaBaT ce KaboTaxKHUTe MpaBa Ha
H6pUTAHCKUTE NPEBO3BaYM, KOETO MOXKE [la Ce OKaxKe A06pa Bb3MOXKHOCT 32 6b/IrapCcKUTe TPAaHCNOPTHM GUPMK Aa 3aemaT Ta3um NasapHa HULWa.

° Ycnyrute He ca BK/IOYEHW B o6xBaTa Ha cnopasymeHueTo. BpuTaHCKaTa MKOHOMMKA € CWUJIHO 3aBUCMMA OT ycayruTe, T Kato 80% ot BBl Ha
CTpaHaTa ce reHepupaTt OT To3n cekTop. O6eANHEHOTO KPa/iCTBO CTAHA MbpBaTa AbprKaBa B CBETA, YMMTO M3HOC HA YCAYrM HAAXBBbPAM TO3M Ha
CTOKM.

° Cnep, 1 aHyapu perucTtpmpaHeTo Ha GMPMU U OTKPMBAHE Ha BAHKOBM CMETKU BbB BennkobputaHua 3a 6barapcknte npegnpruemadn 3HaYUTENHO ce
YCNOXHABA.

° CTpaHaTa 3anas3Ba y4yacTveTo cu B nporpamute Ha EC ,Xopu3oHT” u ,KonepHuK”, KakTo M uneHcTBoTo cu B ,EBpoaTom”. 3HaumTenHa 3aryba 3a
6barapckoto obpasoBaHne e OTTerNAHeTo Ha Benukobputanma ot nporpamata ,Epasmyc”, ¢ u3knouyeHne Ha yHuBepcuteTuTe B CeBepHa
NpnaHgua.

° CrnopasymeHmneTo obxBalla 1 TpaHchepa Ha AaHHM.

° MocTurHaToTo cnopasymeHue LWe Aafe Bb3MOXKHOCT Ha 6'bl1|'apCKMT€'29MpMVI [a NpoAab/XKaT Aa peannsmpat M3HOC KbM BenunkobpwutaHua, HO
BbBEXJAaHETO Ha HOBUTE EKCMOPTHU npoueaypu Le [JoBede A0 M3BECTHO OCKbMABaHe Ha npoueca. HAKou ceKkTopu KaTto ycayrute u
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Mpobnemurte ot Hauanorto Ha 2021 r. __.4-
UBB

Part of KBC G
e OueHsnBa ce, Ye TbpProsckute notoum cneg 1.1.2021 r. ca okono 50% ot HopmanHoTo. BBC cbobluasa 3a ronemu 3abasatia — -

A0 48 yaca, No NpMCTaHULLLATA NOPaAn PA3KO yBenYeHaTa AoKyMeHTaiHa paboTta. Haln-HaToBapeHMAT yyacTbK e Kane —
Aysbp. LodbopuTe Ha KAMMOHM Ce OMJIAKBAT OT /IMMNCA Ha KAKBUTO M @ € YC/I0BUSA 33 NPEXKUBABAHE Ha NPUHYAUTENHUS
NpPecToi — Toa/sIeTHU, BOAA, XPaHa.

e MHoro Toprosum M3BbH EBpoONa He ca 3an03HaTH C HOBUTE NpaBuaa. TEXHU CTOKU ca BNe3Nn BbB BennkobputaHua, HO HAMAT
HYXXHUTE JOKYMEHTH, 33 Aa NPOoAb/IKaT 32 AbpKasuTe oT EC.

e  Kypuepwu Kato DPD npeKpaTuxa gocrtasku 3a n ot EC.
e CnpeHu ca NoYTU BCUYKM NPEBO3UN HA CTOKM, U3UCKBALLM XNALNUNHU KAMUOHM.
e [IpeKpaTeH e NPeBO3bT HA }KUBMU }KUBOTHWU, OCHOBHO NpaceTa.

® MKOHOMMYECKH onepaTtopun, YHNMATO AGVIHOCT € CBbp3aHa C Tpchcbep Ha YyBCTBUTENHU OaHHU, C€ ONJ1AKBAT, 4e pe/, ,ﬂ,ETaﬁﬂM He
Ca U3ACHEHWE U Ca NPUHYAEHN Aa NPEKPATAT Onepauunn, 3a Aa He NonagHaT B HapyLweHune.

e Bepwurata Marks & Spencer e npekpaTuia AOCTaBKUTE 3a MarasumHuTe cu B CeBepHa MpnaHama nopagm T.Hap. red tape — HOBM
NnpaBuWAa 3a ABUKEHUeE Ha CToKUTe mexay CesepHa MpnaHama u BenmkobpuTtaHua. BepuraTta cbobuwasa 1 3a npobaemu ¢
HelHW A0CTaBKuM 3a Yexua n dpaHums.

e B pgonbnHeHue: oT okoso 1500 KamMOHa, KOUTO BCEKM AEH ONUTBAT Aa U3na3aTt oT BeankobputaHua v sBnasat B EC, okono 700
ca BbpHaTh 0bpaTHO, nopaau amnca Ha Covid TecT Ha wWodbopuTe.

CnepgHute TeHAEHUMM cnep Brexit ce ouakBa ga OKaXKaT BIMAHUE BbPXYy MaKpopaMKaTa Ha pa3BUMTUETO Ha bbarapum

e Cnep nocTUrHaToTo cnopasymeHune mexay bptokcen n JIoHAOH, 6bArapckuTe KOMMNAHMK LWe UMaT Bb3MOXKHOCTTA A3
NpoAb/IXKAT Aa U3HAcAT 33 Ob6eaANHEHOTO KPaaCTBO, HO Ce 0O4aKBa NPOLECHT Aa NOCKbMHE Nopaan HOBUTE NpoLeaypu 3a
N3HOC.

®  * BpUTAHCKUTE NHBECTUTOPMU LLE NPOABLAXKAT A3 Ce MHTEepPecyBaT OT CEKTOPM KaTo YCAYrn U MHGOPMALMOHHU TEXHOIOTUN CNea,
Brexit

23



U3HOoC oT bbarapusa 3a OK

Mpep, cypoBuHUTE 32 U3HOC — Mej, TOPUBA, CAbHYOMNES, HAMA
HWKAKBW TbPrOBCKM Mpeykn. Hama muta n HeTapudHmn bapuepm
1 3a ob3asexxgaHe, obaeKkna, nnacTmacu.

Mpu eneKkTPOHUKA, eNeKTPOTEXHUKA, MALUMHM CbLo HAMA
MUTA, HO BEPOATHO LIe Ce Ha/NIoXKM WU3AaBaHe Ha HOBU
cepTUdUKaTK 3a CbOTBETCTBUE, B 3aBMCMMOCT OT ZaTaTa U CPOKa
Ha HanuuyHute. Llle ce npwunarat npasunata Ha CBeToBHaTa
TbproBcka opraHusaumsa (CTO) 3a HeTapudHu 6Hapuepu B
TbprosuATa.

3a papmaueBTUYHU NPOAYKTU — HAMA MUTA, HO perncTpaunnte
LLLe BaKaT CamMo [0 Kpas Ha TeKyLLMA UM CPOK, cnen, KoeTo Le ce
npemMnHe KbM HOBa npoueaypa MNo perucrpaymsa. BsaumHo ce
NpPW3HaBaT cepTUPUKATM OT MHCMEKUUM OTHOCHO GMP, HO BcAKa
CTpaHa MMa NpaBo Aa NOUCKa NPOBEPKA Ha MACTO.

CneundpmyHa HMWA € U3HOCLT HA XPaHU U HAMUTKU 3a
3apeXgaHe Ha 6barapckute marasmHu B 0O6eauHeHOTO
Kpancteo (OK). M3HOoCHT Bapupa 3HaumuTenHo — mexxay EUR 40 u
70 MUA. TOAMLIIHO. XapaKTEPHO €, Ye Pa3HOObpPa3neTo OT CTOKMU e
ronfamo, a naptmamte — maaku. Makap ga He ce HanaraT MuUTa,
O4YaKBaHMUATA ca, Ye BHOCHT UM B OK Le ce OCKbMM 3HAYUTENHO,
T.K. BCAKA NapTUAa MUTHUYECKN We ce obpaboTBa No OTAEeNHO, a
M We W3MCKBA OTAeNeH CaHuTapeH wanM ¢PUTOCAHUTApPEH
cepTMPUKaAT CbrnacHo wu3McKkBaHMATa Ha OK. WU3Kao4yeHue e
CeBepHa MpnaHauAa, KbOeTo We moraT ga ce AOCTABAT CTOKM,
CbOTBETCTBAWM Ha M3UCKBaHMATA Ha EC. ETuKeTMpaHeTo Ha
CTOKUTe TpAGBa Aa CbOTBETCTBA Ha M3UCKBaHMUATA Ha OK.

Wswoc 3a OK

01 1340 - 0k0n0 2,5% OT Lienws BbAranciyt UgHoe

06em mun. EUR
2019

Part of KBC Group
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ENeXTOOHA U eNeKTDOTENHG

il

OaDMLEBTIMH TpOZyKTH 18
Mt i anapar i
MeGenw, 003aBeXzaHE, OCBETHTENH TEna i3
e 1 MegHi wagens 3

Macnonaikin CeveHa, 0CHOBHO CTbHYOMER

3

06mexna - KondexLs, 1 aKcecoapn

%

[opiga

il

[TnacTiach 1 u3nenis

X8

OBnexna - TpAKoTaKHA

il

Source:NS|
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BHOc or O6eagMHeHOTO KpaacTBO U‘-BB
I'Ipe,cl, BHOCa Ha XMMUYECKUTE NPOAYKTU OT 06eM i EUR
OK HAMa HMKaKBa NpeyKM. BHoc ot Benvkobpimanis 2019'
Mhnactmacn — HAMA MUTA U HeTapupHMU
bapuepwm. 06y B0 - okono 1.4% or wems Gbnrapciv BHoC 40
MalunHM, aBTOMOOBUAN eNneKTPOHUKA - HAMA MaLUMHVlMaHapaTVI 04
MWTa, HO BEPOATHO We Cce HAa/1I0KN U3aaBaHe
Ha HOBM CEPTUPMKATH 3a CbOTBETCTBME. [TTHi TPEB03HH Cpepcrea g
®apmMaueBTUYHM NPOAYKTU — HAMA MWTa, HO  |ENGKTOHIKA U ENeXTDOTeNHIK] 16
perncTtpaumnnTe we BaxKatT CaMO A0 KpaA Ha
TeKyLLMA MM CPOK. OaDNBLeBTMHA TpORyKTH 3
ANKOXONHUTE HaMWUTKM e ce BHacAaT bes AKoKOnH Harv %
MWUTaA, HO Cbl/Z1aCHO MpaBW/1aTa 3a BHOC Ha ﬂﬂaCTMaCMMM3ﬂeﬂMﬂ 17
dKUU3HN CTOKN OT TPETUN CTPAHMW. CJ'Iy‘-IaFIT C
UrpaukuTe cnemsa ga ce  npoyuu, T.K.  |/UEPBATEMHA MHCTOYNERTH i anapa 15
BEPOATHO 3HAYUTE/IHA HYACT OT TAX Ca C Vh-paqKM 11
d3NATCKU npoun3xoa, d npasunaaTta 34
npon3xog, Ha CTOKUTE U KyMyJ1auunAa Ha XMMM%CKM ﬂpOﬂYKTM ]'0
npoun3xoa ca NpomMmeHeHU 3Ha4YUTE/THO. M3T0qHMK:HCM
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ABYyCcTpaHHUTe OTHOWeHNA meXay bvarapua n OK _...—

BennkobputaHma e eauMH OT  HaW-BaXKHUTe
MHBECTUTOPM B ObArapckata MKoHoMMKa. Cnopes
npegsaputesiHnTe p[aHHM Ha bBbHB 3a TpetoTo
Tpumeceune Ha 2020 r., HeTHUTE nNpPeKu
nHBectMumm Ha Ob6egMHEHOTO  KpasicTBO B
bvarapua ca 2505,9 mnH. eBpo, NneTa no3nyma cneq

XonaHgmua, Asctpua, fepmanua u Utanua.

MN4YU B ObeanHeHOTO Kpancteo B bbarapua ca 2% ot
BBI1, KoeTo e 3HauyuTe/IHO NO-MaJIko Cnpemo
OTHOCUTENHUAT AAan Ha obwute MYU B Bbarapus,
Konto npeacrtasnasaT 77.5% ot BBl npe3 Q3 2020.

B3aMMHMAT TbproBckn obmeH cbc cTtokm ¢ OK e
okono 2% ot BBl Ha cTpaHaTa, paBHOMEPHO
pasnpegeneHa mexay M3HOC U BHOC. TbproBCKUAT
060poT C ycnyrn e gopu No-HUCLK 1 e okono 0,2%
ot bBI. Ha npaKktnka 3a nepuoga npeaun bpeksur,
no Bpeme Ha bpeKsuT u cnep bpeKk3nT TbproBCKOTO
cango Ha bvarapua ¢ Benukobputanua e
NONOXMTENHO N Bb31M3a Ha 199 mnH. eBpO B KpaA
Ha okTomBpuK 2020 r. cnopen, nocnegHUTE akTyasIHU
AaHHW Ha BHB
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BbJ/ITAPUA: BAHKOB CEKTOP
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BaHKoB ceKtop: MapuuHu arperatm (1) UBE

Part of KBC Group
B Kpasa Ha Ha HoemBpwn 2020 r. BbTPELIHUAT KpPeauT, Bb3/in3a Ha 66.526 mapa. nB. 1 HapacTtea cnpamo HoemBpwu 2019 r. ¢ 5.1%. lNpe3 Hoemepun 2020 .
B3eMaHMATa OT HEMPaBUTE/NCTBEHUA CEKTOP ce yBenuudasaT ¢ 4.5%, Kato pgocturat 67.343 mapa. ne. B Kpaa Ha HoemBpu 2020 r. Kpeautute 3a
HenpaBuTeNCTBEHUA ceKTop ca 65.332 mapa. nB. (58.9% ot BBIM). Mpe3 HoemBpwu 2020 r. Te ce yBenMyaBaT Ha roguwHa 6asa c 4.1%. Kpeauture 3a
HeduHaHcoBM NnpeanpuaTHAa HapacTeaT ¢ 2.2% Ha roauwiHa 6a3a npe3 Hoemspu 2020 r. M B Kpaa Ha meceua aocturat 35.589 mnpa. ne.. (32.1% ot BBMN).
Kpegutute 3a flomakmHctea U HTOOQ ca 25,474 mnpa. nB. (22.9% ot BBM) B Kpaa Ha HoemBpu 2020 roamHa. Cnpamo cblma mecel, Ha 2019 r. Te ce
yBenunyaeart ¢ 6,9%. MunnwHute Kpegutn ca 11.897 mapa. /1B. M HapacTBaT Ha roguiiHa 6a3a c 11.8%. MoTtpebuTtenckure KpeauTn Bb31M3aT Ha 11.926
MAPA. NB. U ce yBennyasar ¢ 5.4% cnpamo HoemBpu 2019 r. Ha roguwiHa 6a3a gpyrute KpeauTtn Hamanasat ¢ 24,9% (24,5 roamwHo NoHMKeHWe npes
oktomBpu 2020 r.), KaTo gocturaT 412,4 mnH. nesa. Kpegutute, npegoctaBeHn Ha GMHAHCOBU npeanpuatma, ca 4,269 mapa. n.. (3,8% ot BBIM) u ce
yBenunyaear ¢ 3,7% Ha roauniiHa b6asa.
Mpe3 HoemBpu 2020 r. wKMpoKkute napu (napuuHma arperat M3) ce yBennyaBsaT Ha rogauwiHa 6a3a ¢ 9,8% ao 110.426 mapa. ne. (99.5% ot BEBM). Hai-
OBbP30NKBUAHUAT UM KOMMOHEHT — NapuyHuAT arperat M1 ce ysennyasa npes Hoemspu 2020 r. ¢ 35.3% Ha rogmiiHa 6a3a.B kpas Ha HoemBpw 2020 T.
[eno3nTuTe Ha HenpasBuTencTeeHua cektop ca 91.390 mapa. ns.. (82'3% ot BBI), KaTo rogMWHOTO UM yBenundeHue e 9.7%.[leno3untute Ha HeduHaHcosM
npegnpuAatma ca 28.552 mapga. n.. (25.7% ot b6BM) B Kpaa Ha HoemBpm 2020 roanHa. B cpaBHeHMe cbe cblma mecel, Ha 2019 r. Te ce yBenmyasat ¢ 11%
Jeno3ntuTte Ha pUHaHCOBMTE NpeanpuATMA HapacTeaT ¢ 18.4% Ha roanwHa 6a3a npe3 HoemsBpu 2020 rogmHa 1 B Kpasd Ha meceua gocturat 3.501 mapa.
nB. (3.2% ot BBIM). Aeno3utute Ha JomakuHctea n HTOO/[ ca 59.337 mnpga,. n.. (53.5% ot BBI) B Kpasa Ha HoemBpu 2020 rogmHa. Te ce yBenn4yaBar C
8.5% cnpamo cbuima mece, Ha 2019 1. (8.6% roaumiieH pbeT npes oktomspu 2020 roanHa).
OTHOCUTENEHUAT AAN Ha NoWMUTE U NPECTPYKTYpUpaHU Kpeautu Ha 6aHKoBata cuctema e 8.1% Kbm Kpaa Ha HoBmBpu 2020 r. cpamo 8.2% 3a
npeaxoaHma mecey, n 8.9% Kbm Kpasa Ha toHK 2020 T.

Aenosui u wnpokw napk (M3), (apa. ne.) BaHKOB CeKTOp: JI0LLM 1 NPECTPYKTYPUPaHM

KpeAuTH U BbTpeLUeH KpeauT (MApa,. ne.) (%)
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BaHKOB ceKTop: JIMXBEHM NPOLLEHTU NO HOBUTE KpeaunuTtu (2)

Part of KBC Group

° I'Ipe3 HOEMBPU 2020 r. nuxBeHuTe npoueHT NoO HOBU KPpeauTU 3a npeanpuaTmna HapacTteaT B €BpO U WATCKKN A0/1apU, HAMAIABAT B JIEBOBE.
° I'Ipe3 HOemBpU 2020 r. nnxseHuTe npoueHTn No HoBuUTe KpeanTn 3a 4OMaKUHCTBATA NOBULLIABAT HMBOTO CHU B 1IEBOBE M €BPO U CNaaaT B WATCKU

fonapu.

BGN

EUR

USD

% 30.11.19 31.8.20 | 30.9.20 | 31.10.20 | 30.11.20 | % 30.11.19| 31.1.20 | 31.8.20 | 30.9.20 | 31.10.20 | 30.11.20

npeanpuaTAs 3.09 2.88 2.80 2.89 2.81 npeanpuaTus 2.01 2.68, 2.67 2.26 2.38 2.47,
kpeanm Ao 1 rogua 4.33 3.41 2.83 3.38 311 KpeauT Ao 1 rognHa 0.68 1.97 2.98 0.69 1.13 1.18
kpeau Hag 1 go 5 rog. 2.94 2.73 2.66 2.83 2.94 Kkpeaumi Hag 1 4o 5 rog. 2.30 3.20 3.15 2.62 2.12 2.06
kpeaum Hag 5 roguHn 2.52 2.59 2.89 2.74 2.64 KpeauT1 Hag 5 roguHu 2.09 2.65 2.50 2.25 2.71 2.68
[OMaKMHCTBa 6.22 5.77 5.77 5.65 5.88 [OMaKWHCTBa 3.50! 3.75 3.45 3.41 3.59 3.85,
Kpeaum Ao 1 roguHa 19.50 20.84 23.71 22.12 23.04 Kpeaum o 1 roguHa 6.92 7.16 2.36 4.00 4.65 6.70

- noTpeduTtenckn 20.19 22.86 24.90 23.89 24.82 - noTpebutenckn 6.92 7.16 2.36 4.00 4.65 7.02

= KUIULL HY 0.00 0.00 0.00 0.00 3.05 - KWL HIA 0.00 0.00 0.00 0.00 0.00 0.00

- Apyrv 3.56 3.63 4.04 4.35 3.32 - [pyrvm 0.00 0.00 0.00 0.00 0.00 6.70
kpeaumm Hag 1 go 5 roa. 11.22 10.28 10.90 10.39 12.90] Kpeou Hag 1 go 5 roa. 3.61 4.09 3.17 3.94 3.94 3.97

- noTpebuTenckn 12.60 10.71 11.42 11.12 13.78 - notpeGutencku 3.88 4.30 3.09 4.66 4.02 4.66

- XKUMULLL HW 3.29 3.03 3.15 3.18 3.33 - KU HY 5.79 3.99 3.67 3.79 3.40 2.94

- Apyru 2.09 3.31 3.13 3.17 3.02 - Apyrum 291 0.00 2.92 3.56 4.49 0.00
Kpeaum Haf 5 rofguHu 4.47 4.29 4.20 4.15 4.03 Kpeau™ Hag 5 roguHn 3.47 371 3.50 3.37 3.57 3.41

- noTpebuTenckn 5.89 5.62 5.54 5.53 5.52 - notpebutencku 357 431 3.12 3.59 3.47 3.44

- XKUnuwHM Hag 5 go 10 | 3.21 3.02 3.04 3.01 2.92 - KUIULLHM Hag 5 1o 10 T. 3.79 3.01 3.30 2.89 2.99 4.52,

- XUnuWHY Hag 10 T. 2.98 2.88 2.86 2.85 2.82 - KunuwHu Hag 10 T. 3.35 3.73 3.70 3.34] 3.67 3.27

- opyrv 3.81 3.75 3.62 4.26 3.75 - Apyv 0.00 2.53 2,17 0.00 3.56 4.73

% 30.11.19 | 31.8.20 30.9.20 | 31.10.20 | 30.11.20

npeanpuATUA 4.06 1.68 3.01 2.94 3.03
kpeaum go 1 roguHa 3.52 2.32 0.00 0.00 0.00
kpeovm Hag 1 go 5 roa. 0.00 4.28 3.50 2.99 4.28
Kpeaum Hag 5 roguHn 4.09 1.57 1.89 2.88 2.91
[AOMaKWHCTBa 2.17 6.17 6.17 6.17 2.02
kpeaum go 1 roguHa 0.00 0.00 0.00 0.00 0.00

- notpebuTencku 0.00 0.00 0.00 0.00 0.00

= KWL HU 0.00 0.00 0.00 0.00 0.00

- apyrn 0.00 0.00 0.00 0.00 0.00
kpeaum Hag 1 go 5 roa. 2.17 0.00 0.00 0.00 2.02

- noTpebuTencku 2.17 0.00 0.00 0.00 2.02

= KUMULL HU 0.00 0.00 0.00 0.00 0.00

- apyrm 0.00 0.00 0.00 0.00 0.00
Kpeaum Hag 5 rogunHn 0.00 6.17 6.17 6.17 0.00

- noTpebuTencku 0.00 0.00 0.00 0.00 0.00

- KuUnnwHY Hap 5 o 10 1 0.00 0.00 0.00 0.00 0.00

- XunmwiHm Hag 10 T. 0.00 0.00 0.00 0.00 0.00

- Apyrm 0.00 6.17 6.17 6.17 0.00

M3moyHuk: BHB

JIuxBeHM NPOLEHTH NO KpeguTh HoB BusHec B BGN (%)
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UsmouHuk: BHB

JIUXBeH NPOLEHT NO HOB 6U3Hec KpeauTu B USD (%)
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BaHKoB ceKtop: JInxseHu npoueHTH no Aeno3ntn Hos 6usHec (3)

Part of KBC Group

* Mpe3 HoemBpu 2020 r. AMXBEHUTE NPOLLEHTU Ha HOBUA 6M3HEC NO Aeno3uTUTEe Ha NpeanpUATUATA Ce MNOAAbPXKAXa Ha HMBO B JIeBOBE U €BPO, Npw
yBe/IMYEHME B LLLATCKN A0NAPMU.

* [Ipe3 HoemBpu 2020 r. "MXBEHUTE NPOLLEHTU NO AEno3UTUTE Ha AOMaKMHCTBATa HaMa/1aBaT B IEBOBE M €BPO, NoAAbPKaNKM HMBO OT 0,01% B WaTCKM

fonapu

BGN

EUR

USD

% 30.11.19 | 31.8.20 | 30.9.20 | 31.10.20 | 30.11.20
npeanpuaATHA 0.01 0.01 0.02 0.02 0.02
OBbpHaIT Aenosumm 0.01 0.01 0.02 0.02 0.03
CpoYHu AenosuTm 0.13 -0.09 -0.14 -0.08 -0.11

Hag 1 aeH go 1 m. 0.04 -0.21 -0.26 -0.18 -0.13
Hag 180 3 m. 0.02 0.02 0.12 0.01 0.03
Hag 3 #o 6 M. 0.92 0.06 0.23 0.03 0.00
Hag 6Mm. oo 1. 0.12 0.22 0.05 0.15 0.04
Hag 1 4o 2r. 0.69 0.30 0.25 0.00 0.00
Hap 2T. 0.50 0.11 0.38 0.54 0.05
[lenoanm ¢ npeaussecve 0.00; 0.00 0.00 0.00 0.00
AOMaKMHCTBA 0.03 0.02 0.01 0.02 0.01
OBbpHaiiT Aenoaum 0.01 0.01 0.01 0.01 0.01
CpoyHu Aenosum 0.16 0.11 0.13 0.12 0.11
Hag 1 aeH go 1 m. 0.02 0.01 0.01 0.01 0.01
Hag 1 8o 3 m. 0.04 0.02 0.02 0.01 0.02
Hag 3 fo 6 m. 0.12 0.06 0.06 0.06 0.07
Hap 6m. jo1r. 0.28 0.22 0.23 0.24 0.22
Hap 1po2r. 0.51 0.43 0.47 0.40 0.59
Hap 2T. 0.69 0.64 0.72 0.54 0.60
[lenoanm ¢ npeaussecve 0.05, 0.32 0.30 0.30 0.29

% 30.11.19| 31.8.20 | 30.9.20 | 31.10.20 [ 30.11.20 % 30.11.19] 31.8.20 | 30.9.20 | 31.10.20 [ 30.11.20
npeanpuATUaA 0.00 0.03 0.03 0.04 0.04 npeanpuaTUa 0.02 0.03 0.11 0.07 0.11
OBBbpHANT 4EN03U™ 0.00 0.03 0.03 0.04 0.04 OBBbpHANT 4EN03U™ 0.00 0.03 0.11 0.07 0.11
CpouyHu fenosntm -0.12 -0.02 -0.05 0.05 -0.01 CpoyHu aenosnm 0.70 0.07 0.18 0.14 0.07

Hag 1 aeH go 1 m. -0.27 -0.12 -0.11 0.01 -0.02 Hag 1 aeH go 1 m. 0.58 0.01 0.01 0.01 0.03
Hag 1 0o 3 M. 0.00 0.02 0.03 0.10 0.03 Hag 140 3 m. 0.04 0.20 0.00 0.00 0.15
Hag 3 40 6 M. 0.05 0.01 0.02 0.04 0.09 Hag 3 40 6 M. 1.32 0.02 0.05 0.00 0.13
Hag 6 m. fo 1. 0.09 0.08 0.06 0.09 0.09 Hag 6 M. fo 1. 0.37 0.15 0.26 0.15 0.01
Hag 1 po2r. 0.50 0.25 0.00 0.30 0.00 Hap 1o 2r. 0.00 0.00 0.00 0.00 0.00
Hap 2T. 0.05 0.50 0.00 0.45 0.00 Hag 2. 0.00 0.00 0.00 0.00 0.00
[enosnmm ¢ npegussece 0.00 0.00 0.00 0.00 0.00 [enosnm ¢ npeanssecvie 0.00 0.00 0.00 0.00 0.00
AOMaKUHCTBa 0.05 0.03 0.03 0.03 0.02 AOMaKUHCTBa 0.04 0.02 0.01 0.01 0.01
OBBbpHaNT AENo3n™ 0.01 0.01 0.01 0.01 0.01 OBBbpHANT AENo03n™ 0.00 0.00 0.00 0.00 0.00
CpoyHu fenosntm 0.24 0.11 0.11 0.13 0.10 CpouyHu fenosntm 0.45 0.13 0.11 0.09 0.09
Hap 1 geH go 1 m. 0.02 0.01 0.01 0.01 0.01 Hag 1 aeH go 1 m. 0.08 0.02 0.02 0.02 0.02
Hag 1 oo 3 m. 0.47 0.02 0.02 0.02 0.01 Hag 1 oo 3 m. 0.10 0.03 0.15 0.04 0.03
Hag 3 0o 6 m. 0.13 0.05 0.06 0.06 0.07 Hag 3 8o 6 m. 0.44 0.07 0.11 0.06 0.08
Hag 6m. go 1. 0.23 0.19 0.19 0.20 0.18 Hap 6m. po 1. 0.76 0.19 0.17 0.15 0.16
Hag 1po2r. 0.45 0.35 0.38 0.37 0.35 Hag 1 4o 2. 1.06 0.33 0.31 0.26 0.44
Hapg 2T. 0.73 0.55 0.62 0.60 0.67 Hap 2. 1.00 0.53 0.55 0.38 0.37
[enosvm c npegussecve 0.07 0.60 0.57 0.56 0.56 [enosvm c npegussecve 0.05 0.45 0.41 0.40 0.40

M3moyHuk: BHB

JIMXBEHM MPOLEHETH N0 HoB Bu3kec penosutv 8 BGN (%)

005
0.04
0.04
003
003
002
002
001
001
0.00

WNpenpHATHA M AOM2KUHCTES W M3Tounmk: BHB

U3TOouHUK: BHB

UsmoyHuk: BHB

JInxseHu NPoOLEHTH NO Aeno3uTn HoB BusHec (%)

0.08
0.07
0.06
0.05
0.04
0.03
0.02
0.01
0.00

B peAnpHUATUA

B foMaRMHCTBa

30

UsmoyHuk: BHB
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BbaHKOB CeKTop: AnHamunKa Ha obemute no HoBute Kpeautu (4)

Part of KBC Group

Mpe3 Hoemepu 2020 r. HoBuTe 06emu Ha KpeaUTH 3a NPeaNPUATUA Ce YBEIMYMXA B 1IEBOBE M €BPO, HAMaNAXa B LLATCKM 40/1APW.
Mpe3 HoemBpu 2020 r. HoBUTe 06emMmn Ha KpeaUTUTE 3a AOMAKUHCTBATA Ce YBe/IMYMXa B /1IEBOBE, HAMA/IMXa Ce B €BPO W 3anasmxa HWBOTO CU B
WATCKM A0Napw.

BGN

EUR

USD

(million BGN) 11.30.19 | 8.31.20 | 9.30.20 | 10.31.20 | 11.30.20 | |(million EUR) 11.30.19 | 8.31.20 | 9.30.20 | 10.31.20 | 11.30.20 | |(million USD) 11.30.19 | 8.31.20 | 9.30.20 | 10.31.20 | 11.30.20

enterprises 559.51 757.69( 653.69 612.61 659.86| |enterprises 46495 301.73| 270.03| 283.90( 382.78| |enterprises 10.53 10.72 0.61 6.56 3.43

loans up to 1 year 148.45 214.98 116.99 115.04 124.00 loans up to 1 year 31.68 15.55 19.57 34.69 29.22 loans up to 1 year 0.45 0.65 0.00 0.00 0.00

loans over 1 up to 5 years 124.04 296.94 235.67 217.87 178.78 loans over 1 up to 5 years 35.41 63.89 92.72 66.84 58.56 loans over 1 up to 5 years 0.00 0.27 0.42 3.36 0.29

loans over 5 years 287.03 245.76 301.03 279.70 357.08 loans over 5 years 397.86 222.29 157.75 182.37 295.00 loans over 5 years 10.08 9.80 0.18 3.19 3.14

households 784.63 770.23| 809.59| 858.83 790.15| |households 9.55 15.51 14.46 13.10 12.81 households 0.01 0.04 0.03 0.01 0.01

loans up to 1 year 27.74 20.51 19.75 22.22 24.06 loans up to 1 year 0.03 0.02 0.05 0.08 1.66 loans up to 1 year 0.00 0.00 0.00 0.00 0.00

- consumer loans 26.58 18.35 18.62 20.21 22.07 - consumer loans 0.03 0.02 0.05 0.08 0.02 - consumer loans 0.00 0.00 0.00 0.00 0.00

- mortgages 0.00 0.00 0.00 0.00 0.14 - mortgages 0.00 0.00 0.00 0.00 0.00 - mortgages 0.00 0.00 0.00 0.00 0.00

- other loans 1.16 2.15 1.13 2.00 1.86 - other loans 0.00 0.00 0.00 0.00 1.65 - other loans 0.00 0.00 0.00 0.00 0.00

loans over 1 up to 5 years 142.55 133.66 132.43 142.07 113.20 loans over 1 up to 5 years 0.88 1.87 1.10 0.63 0.28 loans over 1 up to 5 years 0.01 0.00 0.00 0.00 0.01

- consumer loans 123.50 125.95 124.08 129.03 103.90 - consumer loans 0.26 151 0.19 0.27 0.17 - consumer loans 0.01 0.00 0.00 0.00 0.01

- mortgages 2.10 1.68 153 1.48 1.47 - mortgages 0.12 0.27 0.89 0.20 0.11 - mortgages 0.00 0.00 0.00 0.00 0.00

- other loans 16.94 6.02 6.83 11.56 7.83 - other loans 0.50 0.09 0.02 0.16 0.00 - other loans 0.00 0.00 0.00 0.00 0.00

loans over 5 years 614.35 616.07 657.40 694.55 652.90 loans over 5 years 8.64 1361 13.30 12.40 10.87 loans over 5 years 0.00 0.04 0.03 0.01 0.00

- consumer loans 310.87 314.46 326.06 333.45 289.72 - consumer loans 3.16 2.39 291 2.56 212 - consumer loans 0.00 0.00 0.00 0.00 0.00

- mortgages up to 10 years 19.71 14.75 18.11 18.13 21.74 - mortgages up to 10 years 0.85 132 0.71 1.04 0.58 - mortgages up to 10 years 0.00 0.00 0.00 0.00 0.00

- mortgages over 10 yesrs 280.38| 282.21| 305.53| 335.82| 335.85 - mortgages over 10 yesrs 4.63 9.34 9.68 8.30 7.85 - mortgages over 10 yesrs 0.00 0.00 0.00 0.00 0.00

- other loans 3.39 4.64 7.71 7.15 558 - other loans 0.00 0.56 0.00 0.50 031 - other loans 0.00 0.04 0.03 0.01 0.00
Source : BNB Source: BNB Source: BNB

Ob6emu No KpeguTU HOB BM3HeC B MUAMOHM BGN
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BaHKoB cekTop: O6emu Ha Aeno3ntu HoB busHec (5)

Part of KBC Group

° I'Ipe3 HOEemBpPU 2020 r. obemute Ha HoBU BU3HeEC AEnOo3nUTn 3a nNpeanpuaTna Ce yBeanymxa 40 npeaxogHmAa mecel, B /1eBOBE, B €BPO U B WATCKU

aonapu.

* [lpe3 HoemBpMH 2020 r. o6emuTe Ha HOBUTe BU3HecC Aeno3nUTU Ha AO0OMaKUHCTBATA Ce yBe/In4KMXa B /ieBOBe, B €BPO U B LWLATCKU A0N1apU.

BGN
(B MH. nB.) 30.11.19 | 31.8.20 | 30.9.20 | 31.10.20 | 30.11.20
npeanpuaTAA 14153.86| 15147.84| 15977.43| 15970.00 16100.25
OBbpHaliT Aenoaum 14071.33| 15039.84| 15900.26| 15833.41| 15984.93
CpoyHy aenoanm 82.54 108.00 77.17 136.60 115.32
Hap 1 geH o 1 m. 57.96 65.58 53.00 74.63 96.89
Hag 1 80 3 m. 5.84 4.52 5.13] 12.82 3.06
Hap 3 8o 6 m. 7.33 22.14 4.57 371 1.30
Hap 6 M. po 1. 10.82 7.92 14.36 14.25 13.88
Hap 1m0 2T. 0.33 0.22 0.04 30.19 0.00
Hap 2T. 0.25 7.63 0.08 1.01 0.20
[lenosum ¢ npeauseecve 0.00] 0.00 0.00] 0.00 0.00
[AOMaKMHCTBA 21540.38( 22837.97| 23120.20| 23674.35| 24007.04
OBbpHalT Aenoanm 13300.21| 22251.69| 22534.10 23051.21| 23441.19
CpoyHy aenoanm 371.98 279.60 280.24 314.10 255.18
Hap 1 geH o 1 m. 128.39 109.89 113.06|  123.20 109.82
Hag 180 3 m. 42.31 30.03 27.55 35.56 29.71
Hap 3 4o 6 m. 57.59 42.71 42.75 39.34 34.51
Hap 6 M. po 1. 118.47 79.31 76.04 87.77 62.86
Hap 1 oo 2r. 14.22 6.60 6.52 13.50 7.31
Hap 2T. 11.00 11.06 14.34 14.73 10.97
[enosnm c npeguseece 7868.19 306.68 305.85 309.05 310.68

EUR usD
(8 mnH. EUR) 30.11.19| 31.8.20 | 30.9.20 | 31.10.20 ] 30.11.20 (8 mnH. USD) 30.11.19| 31.8.20 | 30.9.20 | 31.10.20 ] 30.11.20
npeanpuaTUs 3205.62| 3711.53| 3767.36| 3764.18| 3814.79| |npeanpuaTtus 743.29| 972.07( 971.38( 982.71| 1041.56
OBbpHalT Aenosnm 3188.61| 3663.32| 3724.33| 3708.79| 3733.50( |OBbpHaiT Aenosntn 720.91 968.98| 965.78 977.69| 1036.00
CpoyHu Aenosntu 17.01 48.21 43.03 55.39 81.29| |CpoyHu fenosum 22.38 3.09 5.60 5.02 5.56
Hag 1 peH go 1 m. 9.24 22.51 26.01 27.13 66.70 Hag 1 peH go 1 m. 14.52 1.35 1.34 0.23 2.14
Hap 1 po 3 m. 1.61 14.78 10.65 3.57 6.91 Hap 1 po 3 m. 0.60 0.07 0.00 0.00 0.14]
Hag 3 po 6 m. 2.19 1.48 1.62 1.81 1.50 Hag 3 fo 6 m. 4.92 0.56 0.50 0.00 2.15
Hagp 6 M. oo 1. 3.83 8.20 4.75 22.51 6.18 Hagp 6 M. oo 1. 2.34 1.11 3.75 4.79 1.13
Hag 1 po 2. 0.08 0.05 0.00 0.35 0.00 Hap 1 po2r. 0.00 0.00 0.00 0.00 0.00
Hap 2. 0.06 1.20 0.00 0.01 0.00 Hap 2. 0.00 0.00 0.00 0.00 0.00
[lenosuv ¢ npeanasece 0.00 0.00 0.00 0.00 0.00| |Henosu c npeanasece 0.00 0.00 0.00 0.00 0.00
[AOMaKMHCTBa 3303.23| 3933.55| 3915.77| 3958.79| 3970.63| |momakuHCTBa 672.41| 742.38( 742.83( 740.69| 750.71
OBbpHalT Aenosnm 1521.85| 3682.34| 3693.67| 3718.61| 3765.53| |OBbpHalT 4eno3ut 286.11 705.69 707.86 706.08| 718.33
CpoyHu Aenosntn 131.75 140.63 110.52 127.22 91.31| |CpoyHu Aeno3um 21.47 22.18 20.15 19.67 17.49
Hag 1 peH go 1 m. 38.90 55.67 44.42 42.70 39.56 Hag 1 peH go 1 m. 5.96 8.82 8.78 8.14 7.16
Hap 1 po 3 m. 32.52 11.31 10.76 13.43 12.10 Hap 1 po 3 m. 3.01 2.01 3.56 2.42 2.10
Hag 3 po 6 m. 15.77 18.69 13.63 15.58 9.73 Hag 3 po 6 m. 3.11 2.93 2.29 2.27 1.69
Hagp 6 M. oo 1. 35.73 42.61 32.17 43.19 22.41 Hagp 6 M. oo 1. 8.17 5.19 3.64 5.04 5.67
Hag 1 po 2. 5.86 6.24 3.89 6.09 3.17 Hag 1 po2r. 0.81 0.84 1.22 1.08 0.28
Hap 2. 2.98 6.11 5.64] 6.23 4.34 Hap 2. 0.40 2.40 0.65 0.73 0.59
[enosuv ¢ npegnasecme 1649.63 110.58 111.57 112.96 113.78| |Henosuv c npegnssecve 364.83 14.51 14.82 14.94 14.89

M3moyHuk: BHB
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Wsmoyruk: BHB
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Wsmoyruk: BHB

06emu No JenosnuT HOB 6U3HeC B MUAMOHU USD
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BanytHu Kypcose (6)
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332 KOHTAKTU:
MNeTta LleKosa, MaBeH UKOHOMMUCT
e-mail: Petia.Tzekova@ubb.bg, tel.:+359 2 811 2980
MNeTbp UrHaTues, MaBeH aHanusatop
e-mail: Petar.lgnatiev@ubb.bg, tel.: +359 2811 2982

OTKa3 ot npaBa: To3n AOKYMEHT e caMo 3a MHbopmaLma. AHaansmpaHaTta umdposa MHGOPMALMA € OCUTYpPEHA OT HAZEXAHU, UHCTUTYLLMOHAHU U3TOUYHULM
kato KBC, HCH1, M®, BHB, OUCP, ELLB, EK, EBBP, MB®, CB, EMIS Internet Securities-Bulgaria, CEIC Internet Securities-Bulgaria, EMD Holdings LLC. ObeanHeHa
Bbbarapcka baHka (OBB) npvema opuuUManHO NPeLM3HOCTTa U MbAHOTATa Ha U3rOTBEHWUTE OT TAX AAaHHWU. HUTO cTeneHTa, B KOSATO XMMNOTE3nUTe, PUCKOBETE U
NPOrHO3UTE B TO3M MATEpPUa OTPA3ABAT Ma3apHMUTE OYAKBAHMA, HUTO TEXHUTE PeasiHW WaHcoBe moraT ga 6baaT rapaHTUpaHu. NporHosuTe ca MHANKATUBHM.
[aHHuTe B Tasu nybamKauma ca oT o6, xapakTep U e camo 3a MHPOPMaLMOHHKN uenn. Tasm nybankauma He cnensa fa ce M3Mos3Ba KaTo NpernopbKa Mam
npeasioxeHue 3a 3aKynyBaHeTO MM NpoaaxbaTa Ha HUKaKBU GUHAHCOBU MHCTPYMEHTU U LLEHHW KHMXKA M He NpeacTaBnABa NpeasioXKeHMe UM NPOCMEKT No
CMMCBAA Ha 3aKoHa 3a Ny6/MYHO MpegnaraHe Ha LLeHHW KHUXKa, 3aKOoHa 3a nasapute Ha GUHAHCOBU MHCTPYMEHTU UKW APYrU CXOAHW PerynaTopHU aKTOBE,
BK/OUMTENHO Yy aecTpaHHU. OBB 1 KBC He HOCAT OTFOBOPHOCT 3@ TOYHOCTTA M Nb/IHOTATa Ha Tasn MHbopmaums. Noseye MHGOPMALMA MO TEMUTE MOXKeETE 43
NoayyYuTe NPU AOMBAHUTENHO MOUCKBAHE.
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