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BepoATHOCT 3a OCbLLEeCcTBEHEe HAa OCHOBHUTE CLeHapuu
lNporHo3a 3a bvarapua 3a nepuoga 2020-2023 roguHa

MKoHOMMUKaTa Ha bbarapua

Cratyc Ha naHgemuata COVID - 19

OCHOBHU MAKPOUKOHOMMYECKU NOKA3aTenm

baHKOB ceKkTop

LleHun Ha eneKkTprUUecTBoTo
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BepoATHOCT 32 oCbLUecTBABaHe HA OCHOBHUTE CUeHapuun

Part of KBC Group

OCHOBHMAT cu,el-lapuﬁ BCe MNnoseye cCe noTsvpKAaBa OT nNocineaHutTe C'bGVITVlFI, CBbpP3dHUN C
Hanpeabka Ha BAKCUMHAUUATA B ECu nop,oGpHBaHe Ha CTdayCa HAa KOPOHaBUPYCHaTa nNaHAemunAa B

bbarapus.

[ | ONTMMWCTWNYEH CLEHAPMI! |OCHOBEH CLEEHAPWI | NEMMMNCTUYEH CLEEHAPWIA

BepoATHOCT npes I0oHU

BepoATHOCT 3a I0/IN-aBrycr

BepoAATHOCT 3a cenTemspu
BepoATHOCT 32 OKTOMBpM
BepoATHOCT 32 HOemBpH
BepoATHOCT 3a AeKemBpH

BepoAaTHOCT 3a AHyapu
BepoAaTHocT 3a peBpyapu
BepoATHOCT 3a mapTt
BepoAaTHOCT 3a anpun
BepoATHOCT 3a mau
BepoATHOCT 3a IOHU
BepoATHOCT 3a 0nn
BepoATHOCT 3a aBrycr

N3Tounmk: KBC
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AprymeHT” B NnogKpena Ha OCHOBHMA cueHapuu — asrycr 2021r. UBB

Part of KBC Group

BbnpeKku ue pasnpocTpaHeHMETo Ha AeNTa BapuaHTa NPoAb/XKaBa B CBeToBeH Mawab, cutyaumuaTta B EC u bbarapua e 6e3 3HaunTenHu
OTK/IOHEHUA. BbNpeku ye ca BbBEAEHM MO - MaJKO HOBW OrpaHMYEHUA CNPAMO MWHaNaTa 3MMa, PacTebT Ha HOBUTE UHEKUUU
nsrnexaa ce e ctabuamsmpan. 3a NbPBU NbT AENBT HA HANBAHO BaKcMHUpPaHuUTe xopa B EC Hagsmwasa CALL, Kato gocta ronam 6pon
BEAHDBXK BAaKCMHMPAHM XOpa BCe Ole NpeacToun Aa NonyyaT KpaliHaTa fo3a. OnNUTbLT NOKa3Ba, Ye AOKATO MbJAHUAT KONIEKTUBEH MMYHUTET
MOXKe A3 bbae TpyAeH 3a AOCTUraHe, A0CTaTbYHO BUCOKOTO MOKPUTME HA BaKCMHUTE TPAOBA Aa OrpaHnyYM HapacTBaHETO Ha MHpEKLMUTE,
KaKTO M JOCTAaTbYHO CEPMO3HUTE CAyYaun, AOPU aKO orpaHMyYeHusTa 6baaT obnekyeHU. OCHOBHUTE PUCKOBE Ce KPUAT B CE30HHOCTTA, Tbit
KaTO BPEMETO 3aMnoyBa 4a Ce 3ax/1aX4a M YYNAULLATA U YHUBEPCUTETUTE OTBAPAT BPATUTE CU.

Ha ocHoBaTa Ha nocneaHuTe CbOUTUA, NOTBBPKAABALLN TO3U CLUEHAPUN, BEPOATHOCTTA 33 OCbLECcTBABaHe Ha 6a30BMA cueHapuii e ce
oueHABa Ha 80%, JOKAaTO BEPOATHOCTTA 32 NECMMUCTUYEH CLEHapuii e HamaneHa Ao 10%, oTpasaBallyM HamanABaWMTe PUCKOBe OT
Mb/eH Konanc 1 / nanm NnoctosHHU U BCeobxBaTHN BNOKUPOBKU, Tbil KaTO KONEKTUBHUAT MMYHUTET Lile 6bae AOCTUrHaTa Hall-BePOATHO A0
KpaA Ha natoTo. Mpe3 BTOpo Tpumeceume Ha 2021 r. 6e oTyeTeH 3HAUYUTE/IEH NOJIOXKUTENIEH PACTEXX Ha MKOHOMMKATA, KaKTO B CTPaHUTEe
ot EC, Taka u B bbarapus, KoeTo e fobpa 6a3a 3a O4aKBAaHMATA HU AOKPaA Ha roguHaTa.

3acuneHo BbBeXAaHe Ha BaKCMHALUMW B YCNOBMATA Ha 3anoyBalla 4-Ta BbJIHA HAa KOPOHABMBPYCA LLEe AOMpUHEca 3a No-cTtabuaHo
WKOHOMMYECKO Bb3CTAaHOBABAHE, MOAKPENEeHO CbWo W C AaHbYHM CTUMYAW, MOBMLLIABAHE Ha [AOBEPUETO Ha noTpedbutennte wu
npou3BoOAUTENINTE N MPOADBL/MKABAWOTO Bb3cTaHoBABaHe Ha EC, Kutaih u CALL. OvakBa ce obauye ToBa Bb3CTaHOBABaHE Aa Habepe
CKOPOCT rNaBHO OT BTOpaTa NosoBMHA Ha 2021 r., Tbil KaTo pasLWIMpPABAHETO Ha MePKUTE 3a (YaCTUUYHO) BNOKMpPaAHE NPOAbAXKABAT Aa TEXKM
BbPXY MKOHOMMKATa Npe3 BTOpaTa 4YacT Ha rognHaTa, N03BO/IABANKM CaMO NOCTENEHHO Bb3CAaTHOBABAHE HA MKOHMOMMKaTA.

Toli KaTo 6a30BMAT cCUEHapuii ce MOTBbPXKAABa BCe NOBeYye OT Hal-HOBUTE CbOUTMA, TOM OCTaBa HAW-BEPOATHUAT MKOHOMMUYECKU
cueHapuii Hanpes (c HapacTBawa BepoATHOCT). OCTaBalMAT PUCK 0baye He e cMMeTpuyeH. PUckoBeTe OCTaBaT HAK/JOHEHW HAZOoNY - C
no-ronemu Terna npyu NeCUMMUCTUYEH CLLEeHAPUI B CPaBHEHUE C ONTUMMUCTUYHUA - U Ca CBbP3aHM C Bb3PaXKAAHETO Ha TEXKKM NaHAEMUYHU
BbAHM Covid-19 (BKNOYMTENHO BapuaHTW), NOTEHLMANHNU Heycrnexu Npu pasrpbliaHe Ha BaKCMHAUMATA UAM ePUKAcHOCT M 3abaseH
duckaneH ctumyn. JonbAHUTENHUTE GUCKATHU CTUMYIU UKW CUNHO 33a4bPXKaHO TbpCeHe M No-6bp30 OT 0YaKBAHOTO LUMPOKO OTBApPSAHE
Ha MKOHOMMKATa MoraT NOTEHLMANHO A3 A0BEeAAT A0 MO-NOMOXKUTENHN MKOHOMUYECKM Pa3BUTHUA.

N3TouHuk: KBC



Mpernep Ha rno6anHaTa NPoOrHo3a

Part of KBC Group

Mpe3 BTOpO Tpumeceume 2021 r. HanpeaHaAUTe MKOHOMUKMU ce NpeacTaBuxa No-aobpe cnpAMO nNnasapHUTe OYAKBaHUA, Tbid KaTo
duckanHarta nogKpena oKasa CMNHO BAMAHMUE Ha pacTexa Ha BBI. MHdnaumaTa HapacTBa, KaTo cnepBa TeHAEHUMATA HA LeHuTe
Ha neTpona u 60pcoBUTE CTOKM HA MeXAyHapoAaHUTe nasapu. [lasapbT Ha Tpyaa NpogbaXKaBa Aa MOKa3Ba NpuU3HALM Ha
Bb3CTaHOBABAHE, NOAKPENEHO OT NO-LUMPOKO MKOHOMMUYECKO Bb3CTaHOBABAHe, HA ¢OHA Ha 6bp3uTe TemMnoBe Ha BaKCMHALMA U

npoabAXKaBalaTa gbp)KaBHa nogKkpena.

HanpegHanu MKoOHOMMKM: PbcT Ha BBl cnpamo
CbOTBETHOTO TPMMeECeuMe Ha NpeagxogHara rogmHa
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MN3TouyHuk: KBC

HanpeagHanu ukoHomuku: KoedbuumeHT Ha
6e3pabormua (%) No ctpaHM, MmecedyHo Kbem MapTt 2021r.
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Mpernep Ha NnporHo3aTa 3a LeHUTe Ha neTpona o

Part of KBC Group
droubpcuTe Ha cypos netpon Brent ce noBuwmxa Hag 69 gonapa 3a 6apence nosuwmxa Ha 24 asryct 2021 r. KaTo cneyenmxa 3a
BTOpa NOpeAHa Cecusa M ce ONUTaxa Aa Ce Bb3CTAaHOBAT OT cnaga oT 7,7%, koeTo belwe Hal -cnaboTo npeactaBsaHe OT deBpyapu
2018 r., c nbaHOTO ogobpeHne Ha FDA ot CALL, 3a Pfizer/BioNTech COVID -19 BaKcMHa, KOETO NOXPaHW HaAeKAUTe 3a Mo -rofAMo
TbpCEHEe Ha ropMBO Cnes NOTEHLMANHO NoBMLWABaHe Ha B6pos Ha BaKCMHauMuTe cpelly KopoHasupyc B CALLL. PuckoBuAaT anetut
6ele NOBULIEH M OT HOBMHUTE , Ye Ha AHeBHa HGa3a HAMA HOBM C/ly4aun Ha BMPYCcKU B KUTal n ye exxegHeBHUTE HOBU MHANMACKN
nHekunm B MHAMA [OCTUIHAXa Hal -HUCKOTO ¢ HMBO OT 160 aHKM. MexayBpemMeHHO 06eMbT Ha UHOMNCKUTE paduHepun npes
FONIM CKOYM A0 HaM -BMCOKATa CU CTOMHOCT 3a NocaegHUTE TPM Mecel,a, Tbil KaTo TbPCEHETO HA FOPMBO Ce Bb3CTaHOBWU. OuakBa ce
cypoBuAT netpon Brent ga ce Tbprysa Ha HMBO oT 73 USD / BBL go Kpas Ha 2021 r. OuakBame Aa ce Tbprysa Ha 65 USD / BB
npe3 2022 r. u pa ce BbpHe Ha 60 USD / BB npe3 2023 .

OcHoBeH cueHapuii: LleHu Ha neTtpona B USD 3a 6apen Brent
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Mpernep Ha nporHo3arta 3a LueHuTe Ha metaaute (1) e

Part of KBC Group
MeAHMTe d)IO‘I'prVI ce nosuwunxa Ao 4,2 AoJsiapa 3a nayHA npe3 nocnegHata ceamumua Ha aBryct, Kato Ce OTK/IOHUXa OT Hapj, 4?-

Mece4yHuTe AbHa OT 4 gonapa 3a NayHA B HA4anoTO HAa Mecel,a, HO OCTaHaxa Nog pekopaa ot 4,9 gonapa 3a NayHA, oT4eTeH npe3 maw.
Bbnpeku ye ABuMKeHMETO Ha Aonapa bewe cnpsHo U Kutan He otyeTe HOBM caydam Ha COVID-19 3a nbpBM NbT OT 01U, NPUTECHEHMATA OT
3a6aBAHETO Ha TbPCEHeTO M MKOHOMMYECKaTa aKTUBHOCT Ha PoHa Ha 6bP30TO Pa3nNpPoOCTPaHEHWEe Ha BapMaHTa HAa KOPOHABMpPYCHaTa
Aenta npoabarKaBaT. MexayBpeMeHHO NPodCblo3bT Ha paboTHULMTE B mMeAHaTa MUHa EckoHampa B Ynam 06aBu, Yye e nocTurHan
cnopasymeHue ¢ BHP 3a nsbsarsaHe Ha npomuLiieHn AeUCTBMA, KaTO KOMNAHUATA gaBa boHyc Ha cBouTe paboTHUUM. Oyaksa ce meaTa
Aa Tbprysa npu 4.48 wartcku gonapa / LB go Kpasa Ha 2021 r. Ha 5USD / LB npes 2022 .

droubpcuTe Ha ctomaHa B LLlaHxal ce BbpHaxa Kbm Hag 5 100 0aHa 3a TOH B KpaA Ha aBrycT, c/ef KaTo npeaxoAHata ceamuua
AOCTUIHaxa eAHOMeceYHOo AbHO OT 4940 t0aHa, Tbi KaTo OMaceHuATa 3a TbpCceHeTo oTc/abHaxa, cneq Kato KuTah cbobuim, Ye HAMa HOBM
CNy4am Ha KOPOHABMPYC 3a MbPBU NbT OT HOJIN, KOETO € 3HAK, Ye HACTOAL0TO OTHULLE HA 3apa3a B CTpaHaTa MOXKe Aa HamanAsa. Kutan e
Hal -ronemuaT NPoOmn3BOANTEN M NOTPebUTEN HA CTOMAHa. Bbnpekn ToBa LeHUTe Ha CTOMaHaTa OCTaBaT MHOMO NoJ PEeKOPAHO BUCOKMUTE
CTOMHOCTM OT 6198 t0aHa Ha TOH, AOCTUTHATM Npe3 MaM, Tbi KaTo Kutan obella Aa orpaHnYmM NpoM3BOACTBOTO HA CypoBa CTOMaHa npes
2021 r. Ha He noBeye 0T 1,065 mmnanapaa ToHa. MexXayBpeMEeHHO LLeHUTEe Ha KUTAUCKUTE KOHLLEHTPATHM OT »Kensa3Ha pyaa, Npou3BeneHu B
CTpaHaTa, ce NOoHM}KMXa 33 4-Ta ceammua B nepnoga 16-20 aBrycT, Ha GOHA HA NO-HUCKOTO TbPCEHE OT KUTANCKUTE MEIHULM Nopaam no-
HWUCKOTO NPOM3BOACTBO Ha CTOMaHa, cnoped Mysteel. Ouakea ce ctomaHara ga ce Tbprysa Ha 5676,29 0aHa / TOH g0 Kpasa Ha 2021 r. m
Ha 6385,31 0aHa / TOH npe3 2022 r.

LleHnTe Ha ToBapwu c xenasHa pyaa c 63,5% cbabprKaHMe Ha KenAaso 3a A0CTaBKa B TMeHA3WH nagHaxa nog 150 gonapa 3a TOH npes
BTOpaTa MOJIOBMHA Ha aBrycT, Halh - HUCKOTO HWBO OT AeKemMBpM Ha (GOHA Ha CNagalwoTo TbPCeHe, HapacTBalLMTE 3anacu W
orpaHuM4yaBaHETO Ha NPOM3BOACTBOTO Ha CTOMaHa B KuTali. OuaKksa ce xensasHata pyaa ga ce tbpryea Ha 233,95 USD / MT po kpas Ha
2021 r. n Ha 271,69 USD / MT npe3 2022 roguHa.

LleHuTe Ha Kanaih ckoumxa Hag 34 000 gonapa 3a TOH 33 NbPBM NBT B UCTOPMATA, NOAMNOMOrHATU OT CUIHO TbPCEHE U CMYLLEHUA B
npeanaraHeTo. TbpCeHETO Ha eNeKTPOHHM CTOKM KaTto cmapTdoHu, nantonu M iPad npogbnrkaBa pa HapacTtBa cneg 6bym creg
6noknpaHeto Ha Covid-19 mumHanaTa roauHa. B cblOTO Bpeme pPas3npoCTPaHEHWETO Ha BapuaHTa Ha AenTa KopoHaBupyc B A3us wu
AdpuKa 3acmnBa N10rucTMyHMUTE Npobnemun n npobnemuTe C 4OCTaBKUTE, KOMTO BeYe 3aTerHaxa nasapa. Mukst Ha nHdekymmTe ¢ Covid-19
B MuaHmap, TpeTMAT No ronemumHa Npou3BoAMTEeN B CBETA, CbLLO Ce O4YaKBa Aa M30CTPU NPOAbAXKABALWMA HATUCK BbPXYy AOCTAaBKUTE,
NPUYMHEH OT NpoTecTUTe cned BOeHHUs npeBpaT npe3 ¢pespyapu. JJocTaBkute cbllo 6sxa 3acerHaTn OT Bb3AENCTBMETO HA LEeHUTe Ha
eHeprusaTa u cylwaTta B KMTacKaTa NnpoBuHUMA FOHaH. v



Mpernep Ha nporHo3aTta 3a LeHuTe Ha meTanuTe (2) .-

Part of KBC Group
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Mpernep Ha nporHo3arta 3a LeHUTe Ha Ce/ICKOTOMAaHCKUTe npoaykTth (1) UBEB

Part of KBC Group

. droubpcuTe Ha nweHuuata B YuKaro ce TbpryBaxa okono 7,3 pgonapa 3a bywen, NpUTUCHATU OT MO-CMNEH AOoNap M AO0KaTo
WMHBECTUTOPUTE OTYMTAT Nnevyanbu, cnep KaTto LEHUTe AocTurHaxa 8-1/2-roauweH Bpbx ot 7,74-3/4 ponapa MMHanata ceamuua.
AMEPUKAHCKOTO MUHUCTEPCTBO Ha 3eMeaenmeTo Hamain NPorHo3aTa CU 3a CBETOBHOTO NPOM3BOACTBO Ha NweHuua npe3 2021-22 . m
KpalHUTe 3anacu, KaTo ce No3oBa Ha sowoTo BpemMe B Pycua, KaHaga n CALL. OcseH ToBa NepcrnekTMBUTE 3a pekonTa B EBponelickua
CbtO3 CblLO BAXa HamaneHu nopaau fowoTo Bpeme. OuaKkea ce NweHULa Aa ce Tbprysa Ha 713,45 warcku gonapa / BU go kpas Ha
2021 r. OyaKBaWKu, ouaKBame ga ce TbpryBa Ha 826,60 npe3 2022 r.

. droubpcuTe Ha coeBUTe 3bpHA B YMKaro ce KoHconmampaxa okoso 13 gonapa 3a bywen, Halt -HUCKOTO HMBO OT aekemspu 2020 r.,
nopagu npuUTECHEHUATa OTHOCHO TbPCEHEeTO OT MPOM3BOAUTENINTE Ha bGMOropmMBa cnef HOBWMHATA, Ye AreHuMATa 3a ona3BaHe Ha
OKONHaTa cpeja e npernopbya HamanaBaHe Ha deaepanHUTe MaHAATU 3a CMecBaHe Ha buoropumea nog HuBaTta npe3 2020 r. MasapbT
Ha coA Beye bele noA HAaTUCK OT NEPCNeKTMBMTE 3a BAaronpusTHU MeTeoposiorMyHKn ycnosusa B Cpeanua 3anag Ha CALLL. Ouaksa ce
coATa Aa ce Tbprysa npu 1495,73 USD / BU ao Kpas Ha 2021 r. OuaKBaiiku, oyakBame Aa ce Tbprysa Ha 1676,16 USD / BU npes
2022 .

. LleHaTa Ha oBeca e HapacHana cbc 150 USABU unu 41,58% ot Hayanoto Ha 2021 r., cnopea, TbproBMATa NO A0roBOp 3a pas/IMKa
(CFD), KoiiTo npocneaasa 6eHUMapK nasapa 3a Tasu CTOKa.

. ®roubpcuTe Ha Lapesuuata B Yukaro nagHaxa Ao 5,4 gponapa 3a bywen, KOeTo e Hal-HUCKOTO HMBO OT KpPasa Ha MapT, MPUTUCHATO OT
NMO-HUCKOTO TbpceHe Ha ¢ypaxu 3a A0OUTBK U NepcnekTuBUTe 3a OGAAroNpPUATHU METEOPOJSIOTMYHM YCNoBUA. M3non3BaHeTo Ha
uapesuua B ANOHMA B XpaHaTa 3a MBOTHM e cnagHano o 47,5% npes toHKW, B cpaBHeHWe ¢ 49,3% rogmMHa no -paHoO, NOKa3saT
npeaBapuUTenHuTe aHHW Ha MUHUCTEPCTBOTO Ha 3eMeaenuneTo, ropute n pubapcTsoto. MexayBpeMeHHO NPOrHO3UTeE 3a AbXKA0BE B
ceBepos3anagHuTe 4Yactm Ha CpegHusa 3anag Ha CALL 6uxa moranm ga nogobpAT nepcneKkTMBMTE 3a MPOM3BOACTBO, Cleh KaTo
npasutencrsoto Ha CALLL Hamanu nporHo3aTa cu 3a NPOU3BOACTBO Ha LLapeBMLUa B CTpaHaTta ¢ 2,7% nopaau Cyxu NOYBWU B KAHOYOBMU
3anagHu paioHu ¢ pacTe). OuakBa ce LapeBMuaTa ga ce Tbprysa Ha 779,92 watcku gonapa / 6ywen fo Kpaa Ha 2021 r. M Ha
905,69 npe3 2022 .

M3aTouHuk: Tradingeconomics 9
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Mperneg Ha NporHo3arTa 3a LLeHUTEe Ha CeICKOTONMaHCKUTe NnpoayKTt (2) UBEB

Part of KBC Group
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OCHOBEH cueHapuii: BanaHue Ha ueHUTe Ha CeNCKOTONAaHCKUTE NPOAYKTU Ha __‘_
MeXXAyHapoaHUTe nasapu BbpXy 6barapckua nasap (3) UBB

Part of KBC Group
* LleHuTe Ha 3bpHEHUTE KOHTPAKTU NPOAB/IKMXA Aa Ce NOKayBaT npes nocnegHarta ceamuua Ha aBrycr
2021 r. nopagn NpUTECHEHUATA OTHOCHO HamanABaliMTe NPOrHO3M 3a HOBaTa peKonTa. OnaceHmATa
3acAraT NpeamMmMHO pyckaTa peKkosiTa 3apaan CyYXOoTO M ropewo Bpeme, HO TOBa Ce OTpPa3n Ha BCUYKMU
KOTMPOBKM, Tbi KaTo Pycmsa e OCHOBEH CBETOBEH U3HOCUTE.

* MNuweHunuyata B CALL nockbnHa c Hosu 9.00 gonapa Ao 295.00 w,.A./ToH, Ta3m BbB PpaHuUMA ce BAUIHA C
12.00 eBpo Ao 247.00 eBpo/TOH, a UeHUTe M B YKpaiiHa u B Pycua nocneasaxa cbliata nocoka Ao
obwmTte 268.00 w,.Aa./ToH ¢ natoc 13.00 n 10.00 gonapa.

* [Mpwu uapesuuyarta B CALL, chep npeaniHMA cepuo3seH cnaa cera uma nosuweHue ot 31.00 gonapa go
268.00 w,.Aa./ToH, B YKpaiHa3a BTopa cegmumLa Hynesa npomaHa 1 270.00 w,.4./ToH.

. EyeMmukbT 3abpaBu KonebamButTe KOTUPOBKU M Tasu ceammua BbB PpanHuma natoc 15.00 eBpo go
233.00 eBpo/TOH, B YKpainHa natoc 10.00 gonapa go 230.00 w,.A./ToH.

* Panuuarta B EBponeiickma cbto3 /Euronext/, cbuo nockbnHa ¢ 23.75.00 eBpo o 555.50 eBpo/TOH.
HepadunHmMpaHOTO chbHYOrIea0BO 0110 Ha HbopcaTa B PoTepaam ce BbpHa Ha cTtapaTa ueHa ot 1400.00
Ww.A./ToH, a papuMHMpaHaTa 3axap OTCKOYM Harope ¢ 26.50 gonapa ao 476.10 w.n./ToH Ha 6opcaTta B
JIOHAOOH.

* B nogkpvr,3bpHo“ Ha CodpuiicKa cTOKoOBa Hopca KOTUPOBKUTE Npe3 cegmuuaTa ca BANU, TbProsuurte
KOTUPAT eAUHCTBEHO TbPCEHE U TO Ha rosiemu Koauuecrsa. PypaxkeH eueMuUK ce KynyBa Ha HavyaslHa
ueHa ot 310.00 nB./ToH, uapesuua Ha 320.00 nB./ToH. Bcnuku ueHu ca 6e3 44C.

N3TouHmK: Coduincka ctokoBa 6opca 11



OcHOBeH cueHapui: BauaHMe Ha UEHUTe Ha CeNCKOTONAaHCKUTE MNPOAYKTU  Ha o
MeXXAYHapoaHUTe na3apu Bbpxy 6barapckua nasap (4)

Part of KBC Group

Coduiicka ctokosa 6opca AL} Codmiicka cTokosa Gopca Af]

Codwmiicka crokosa 6opca ALl
[LsHAMEHHe Ha LieHaTa Ha XnebHa NWeHWua - HesabasHa AocTaBKa
FOB yeHarana 8 CALLL, ®panums u fepmanms & Buarapus, Pycus u Yipaiina [Rswwenue na FOB uenara ua uapesuua s CALL, Yxpaiina u Gpanumus
07.2020-07.2021 (USD/roH) 07.2020-07.2021 ( USD/r)

07.2020-07.2021 (USD/roH)

.. Codwmiicka ctokosa Gopca
Coduiicka crokosa 6opca Afl od - pca AL
Ha uewaTa Ha cy Gopcara s Porepas
A yetiara v s A AOcTaska 07.2020-07.2021( USD/1oH )
8 Pycun, Ypaiina ¥ Gpaniyua Codmiicka croxosa Gopca Afl
07.2020- 07.2021 ( USD/Tou ) [iBHIKEHME HB LLEHETS HA PANHIHO ceme Ha Bopca EURONEXT
000 o

07.2020-07.2021 ( EUR/1on}

N3TouHmk: Codumincka ctokoBa 6opca
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Npernea Ha robanHaTta NPorHo3a UBB

Part of KBC Group

AKTMBHOCTTa Npe3 BTOPO TpMMeceUmne Ha Tasn rogmnHa HaaxBbp/iA OYaKBaHUATA, @ NoAobpeHaTa 3ApaBHa CUTyaums e
AoBena ao no-6bp3o0 obaekyaBaHe Ha orpaHMYeHmnATa 3a bopba c naHAeMUuATa Npe3 BTOPOTO Tpumeceymne. Oyakea ce
BBl Ha EBpo3oHaTa ga HapacHe ¢ 4,8% npe3 2021 r. u ¢ 4,5% npe3 2022 r., B cpaBHEeHUe C NPOrHo3uTe, HanpaseHu
npes mai , cboTBeTHOo 0T 4,3% 1 4,4%. EK cblo TaKa 3aaBuU, Ye ce NpeaBuxKaa peanHuat 6Bl aa ce BbpHe Ha HUBOTO cH
oTnpean KpmsaTta npes 4YeTBbPTOTO Tpumeceumne Ha 2021 r., eAHO TpUmeceume No-paHO OT O4YAaKBAHOTO, HO Npeaynpeau,
ye e OT CbLLECTBEHO 3HAYEHMNE Aa Ce NoaabprKa NOAUTMYECKa NoaKpena, AOKOKOTO € He0HBX0ANMO, Tbii KaTo
HEeCUIypHOCTTA N PUCKOBETE, CBbP3aHM C MePCMNEKTUBUTE 3a PAaCTEX OCTaBaT BUCOKU. MHDnauuATa, KOATO OT roAnHU e
noa uenta Ha ELB, ce oyakBa ga ce yckopu 4o 1,9% npes3 2021 r. n ga ce 3a6asu go 1,4% npes 2022 .

HawwuTe nporHo3m ca Nno-KOHCepPBaTUBHU U Ce OCHOBABAT Ha TeMNoBeTe Ha npoueca Ha BakCMHaUunA cpen CtTpaHuTe oT

EC, KaKTO M Ha NoTeHUMaHaTa 3ansaxa oT HOBMA BapmuaHT Ha Delta Ha COVID-19 n eBeHTyanHa HOBa BbJ/1HA Ha
naHa4emuATa.

1. T 1 1 1 O A

v VI 1/ TI F A  CI 117 I TR
(AL TR I 1 A S R TR TR T I ¥

i 8 6 6 B[ w5 s ou ou ] P

N3TouHnk: KBC 13
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Mpernea Ha rnobanHuTe NporHosum UBB

Part of KBC Group
DoxogHocTTa po 10-roguiwHuTte obauraumm Ha CALL, ce nosuwm go 1,27% Ha 24 asryct 2021 r. Tbii KaTO MHBECTUTOPUTE NPOABL/XKABAT [1a CEe TPEBOXKAT 3a

6bp30TO pPa3nNpoOCTpaHeHNe Ha BapMaHTa Ha KOPOHaBMpyca AenTa, KaTo ce HagagaT, ye FDA we ogo6pu nbaHOTO ogobpeHune Ha BakcuHaTa Pfizer/BioNTech
COVID-19, KoeTo we yBenWYM CTEMEHTA Ha BaKCMHAUMA M Aa NOATMKHE Bb30OHOBABAHETO M MKOHOMMYECKOTO Bb3CTaHOBABaHe. B cblo0TO Bpeme
TbProBLMTE OYAKBAT MO -KbCHO Mpe3 meceua Ha CUMMMIO3MyMa Ha [KaKCbH XOyn 3a aKTyanus3aumsa Ha XpoHonormata Ha Pen. MMHUCTEPCTBOTO Ha
dUHaHCUTe We u3gage Tasn cegmuua 60 mapa. fgonapa ABYrOAWMWHWM LLEeHHUM KHWKa, 61 mapa. gonapa 5-rogvwHu m 62 mapg. fonapa 7-roguiiHu
obnurauun.

EBponeicKaTta LeHTpanHa 6aHKa npepasrnesa CBOMTe HACOKU 3a IMXBEHUTE NPOLEHTU NO Bpeme Ha 3aceAaHMueTo CU Nnpes3 /1, KaTo 3asaBU, Ye O4YaKBa
NINXBEHUTE MPOLEHTU Aa OCTAHAT HA CeralwHUTe CU UAU NO -HUCKU HUBA, AOKATO UHPNaAumMATa AOoCTUTHE 2% W NpeLeHUn, Ye NOCTUrHATUAT HanpeabK B
6a3ncHaTa MHPNaumMA e 40CTaTbYyHO HanpegHan, 3a ga 6bae B CbOTBETCTBME CbC CTabuamnsnpaHeTo Ha MHPNaUmMATa Ha 2% B cpegHOCpPoYeH naaH. Colio
TaKa uUeHTpasHaTa 6aHKa 3anasu TeMNOTO Ha Nporpamarta 3a 3aKynyBaHe Ha aKTMBM Ha 20 muanapaa eBpO Ha Mecel, KaTo MOBTOPW, Y€ MAMKLT Mo
PEPPMmoXe ga ce Kannbpupa OTHOBO, aKO € HeobxoAMMO, KaTo CblLUEBPEMEHHO MOTBbPKAABA, Ye Le peMHBECTUpPA nagexupawmTe obanraymm no PEPP
NoHe A0 KpadA Ha 2023 r.

DoxopHocTtTa Ha 10-roguwHuTe obaurauum Ha NepmaHua AO0CTUrHa egHocegMmuueH BpbX oT -0,48% npes yeTBbpTaTa ceamuulia Ha aBrycrt, Cief, Kato
npoyysaHeTo Ha PMI nokasa, 4e 6M3HEC aKTMBHOCTTA B €BPO30HAaTa NPOABL/XKM Aa pacTe CbC CTabUAHM TeMMNOBe Npe3 aBrycT, a LeHOBUAT HAaTUCK OCTaHa
BMCOK. M BCe MaK J0X0o4HOCTTa, 3aAbpiKaHa 64130 go wectmecevyHnTe abHa ot -0,52%, AocTMrHa no -paHo npe3 meceua, Ha $oHa Ha onaceHusTa 3a No -
cnabaTta rnobanHa MKOHOMMYECKa NepcnekT1Ba Nopagm enuaemmmTe oT KOPOHABUPYC M NepcnekTnBMTE 3a 6bpP30 HamanaBaHe Ha PepepanHua peseps Ha
CALL. NMocnegHMAT NPOTOKOA OT CpeLlaTa Ha LeHTpanHaTa 6aHKa NOoKas3Ba, Ye ANbKHOCTHUTE LA Ca Ce CbINacuMAM Aa HAMaNAT NapuYyHUTEe CTUMYAU Tasmn
rogmMHa. MexayBpemeHHO ce o4akBa EBponeicKkaTa ueHTpanHa 6aHKa Aa NPoAb/IXKM MAcOBOTO CU M3KyMNyBaHe Ha obaurauunu, cnen Kato MUHAANA mecel,
noe aHraXXMMeHT Aa 3anasu npmcnocobuma nos3numa Ha napuyHaTa NoAMTMKA, AoKaTo nHbNaumaTa "TpaliHo" A4oCTMrHe uenta oT 2%, KOeTo He ce 04YaKBa
Aa ce cnyym noHe o 2023 r.

CALY /uxBeH MPOUEHT Ha PeAepantus peseps 0.125 0.125 0.125 0.125 0.125 0.125
(cpeaeH ueneBu gnanasoH) . : . . . :

AoxogHocT no 10-rognwHuTe o6 anraumm 1.58 1.28 1.6 (1.9) 1.9 (2.15) 2.15 2.50 (2.25) m

EBpo3oHa JlnxseH npoueHT No agenosutuTte Ha ELLB -0.5 -0.5 -0.5 -0.5 -0.5 -0.5 m
n
MXBEH MpoLeHT 3a pedrHaHCUpPaHe Ha o o o o o o o
ELLB
0.15 (-
Frepmaxusn AoxoaHocT no 10-rognwHuTe o6 anraumm -0.23 -0.48 0.15) 0.15 (-0.15) 0.2 (0) 0.40 (0.25) (0.6) 0.5
s e Gafps JEREURE g g 1.17 1.20(1.17)| 1.23 (1.17) |1.26 (1.19)|1.32 (2.27)| 1.35 (1.3)

MN3TouyHuk: KBC



Cratyc Ha 3abonenurte ot COVID-19 B bvarapus

Cnopepn, CBeToBHaTa 3apaBHa opraHmsauma (C30) kbm 15 aBryct
2021 r. bvarapua peructpmpa 433 234 cnyvyasa Ha KOPOHaBUpPYC OT
HayanoTo Ha ennaemunaTa. OceeH ToBa bbarapuma cbobuiasa 3a 18
344 cMBPTHU CNyyYaa OT KopoHasupyc. bbarapua peructpmpa 400
156 Bb3CaTHOBEHM OT KOPOHABMPYC OT HAYANOTO HA eNNAEMUATA.

bpoAaT Ha BaKcuHMpaHute cpewy COVID-19, npunoxeHn B
bvarapua, ce e ysenmnunn go 2 151 628 kbm 15 asryct 2021 r. o
TO3M HauMH OPOAT Ha BaKCcUHMpaHuTe ao3m COVID-19 Ha 100
aywu B bvnarapua ce e ysenmunn o 30.98 no metononornATa Haa
C30, koAaTo obxBalia 0bwmaT HGpoit Ha xopaTa C eaHa U cno Ase
BAaKCUHMW.

Ot 20 aBryct 2021 r. B cTpaHaTa 3anoyBaT ga AenCcTBaT MEPKM,
HAacoYeHU KbM MNPOTUBOAEUCTBUE PA3NPOCTPAHEHMETO Ha
COVID-19. CrpaHaTta HM HaBae3e B YeTBbpTaTa Bb/IHA Ha COVID-
19. bpoAaT Ha 3apaseHUTe ce yBeMYM, HapaCHa M TO3M Ha
HacTaHeHUTe B 60/HMLUKN. KaKTO B MOBEYETO CTPaHMU, Taka U y Hac
AOMUHMpa [enta BapuaHTbT Ha BUpyca. 34paBHUTE BAACTU
3aTAraT MEpKUTEe M KOHTPO/aA MO WU3MbJIHEHMETO MM B ONUT A3
HaMaJIAT U pPa3nNpOCTPaHEeHMEeTOo Ha 3apasaTa, U WeTuTe, KOMTO TA
HaHAcA Ha 34paBeTO Ha XOopaTa, Ha MKOHOMWKaTa, bulHeca u
coumanHarta cmcrema.
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Bbarapua Covid Cayuau - JlorapMTMHUHa cKana
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Bbvarapusa — MporHo3a 3a nepuoga 2021 - 2023 roguHa UBB

Part of KBC Group

Teckmuise

B3

Bom 201, 2019 020 2001 2022 2003 2018 2000 2004 2002 2028 2019 2000 20ut 2002 2003
Pacrha B () LIRS I YT I IR Y I A
KaoHot3Hpaka dnatp i 15 121 261 251 251 251 121 201 23 2 25 12 1 L8] !
Bespaornua (¥, 8k 4 oghar, AcOwnu v Egpocrar L) 4] 4B A A1) 42 481 5 48 4oy 42 48 & 9 Y
Boghen cango o BN T . O R
Dot gon (hor 53 DAU3 W T 25 D4 13 169 281291 04 3 87307, 35
Cango o Tekysacvenka (hon 53 L2004 438260 404 2 3 N 404 003 04
Roarocpoues Avvaek npouekr, 0r, JLK LI 040 09 14 200 12 040 041 08 L1 121 04075 {15
53 s | ' AL e, oyt o oo wunnc demn i Esporrn) |6 S0 551 58] 45( o[ 54 S| 48 44 o] 54 38 35 3

o KBC,UBR
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bbarapusa — lporHosa 3a nepuoaa 2021 - 2023 roguHa UBEB
Part of KBC Group
CsBuBaHeTo Ha bBIll B Ebnrapvm Aocera belle OTHOCUTENTHO 6aBHO, rnNaBHO nopaaun cTabunHoTo BbTpeLlHO TbpCeHe. Tasu roaonHa Bb3CTaHOBABAHETO € NOo-CUJTHO

OT OYAKBAHOTO M 3aTOBa MOBULUMXME MPOrHO3aTa CU 33 MKOHOMMYECKM pacTex. B cpeaHoOCpoyeH nnaH, MPUTOKBT Ha BMCOKM pecypcu OT npeauliHata u
HacTosLWaTa MHOroroAmiHa puHaHcoBa pamka Ha EC (M®P Ha EC), KakTo 1 AONMbAHUTENHN cpeacTsa oT MHCTpymeHTa NGEU Lie ocurypaT conmaHa ocHoBa 3a
MKOHOMMYECKMA pacTeX Ha bbarapua. Hawara nporHosa e 3a pacrexx ot 4,6% 3a BBl npes 2021 r., 4,0% 3a 2022 r. u 3% 3a 2023 r. O4yakBa ce BbTPELHOTO
TbpCeHe CbLLO [a AOMPUHECE 332 MKOHOMMYECKUA pacTex. MocTeneHHOTO o6/1eKyaBaHe Ha OrPaHUYUTENIHUTE MEPKM LLLe HAaCbpyM NOTPEOBUTENCKOTO TbpCceHe
npes BTopaTta NonoBmHa Ha 2021 r., a NO/IOXKUTENHOTO Pa3BUTME Ha Nasapa Ha TpyA4a Le noanomorHe notpebneHuneto npes 2022 r. Katouos paKkTop 3a pacteka
Ha UHBeCcTMLMUTE LWe Obae yCcnewHoTo NpuaaraHe Ha MaaHa 3a HUMOHAIHO Bb3CTaHOBABAHE U YCTOMUYMBOCT.

MNMonoxKeHMeTo Ha nasapa Ha TpyAa Ce OLeHABa KaTo CTabuaHO B pe3ynTaT Ha NpuaaraHeTo Ha MepKM 3a 3a4bprKaHe Ha 3aeToCTTa (Taka HapeyeHaTa MspKa
60/40) 1 oyaKBa NoKasaTenuTe Ha Nasapa Ha Tpyda Aa ce NoAcbpAT AONbAHUTENHO. YCNelWHOTO MKOHOMUYECKO Bb3CTaHOBABaHe Ta3u M c/leBallata roamHa
e goseae A0 NocTeneHHo HamasaBaHe Ha 6e3paboTnuata 40 OTHOCUTENIHO HUCKM HMBA. O4akBa ce paBHULILETO Ha be3paboTuua ga nagHe o 5% npes 2021
r. n pa nagHe po 4,8% npes 2022 r. n po 4,6% npes 2023 r.

KomneHcauuute Ha cay:xuTten we ce ysenmuyat ot 5% npes 2021 r. Ha 6,9% npe3 2024 r. nopaau NAaHUPAHUTE OT NPABUTENCTBOTO MOAKPENALLM MEPKU 33
busHeca, ¢nHaHcoBO obe3neyeHun cbe cpeactsa oT NGEU, KaKTo M Bb3 OCHOBa Ha MPOrHO3MTE 3a yBe/IMYEeHWe Ha MMHUMAAHaTa 3anaaTta ¢ 10% Ha roguiuHa
6a3a B NporHosupaHoTo Mepuroa. ToBa e yMepeHo yBeiMyeHne Ha Hali-HUcKuTe aoxoam B EC .

Cnep, otyeTeHOTO 3abaBsAHe Ha UH}NaumuATa B cTpaHaTa npe3 2020 r., nopaaun NO-HUCKUTE LLeHU HA EHEePruaTa U No-HUCKUTE LLeHU HA XPaHUTEe U YCayrute, ce
ouakBa ga ce yckopu go 2,1% npes 2021 r. (2,4% HIPC npes toHu 2021 r.). Cpen, pakTopuTe 3a ToBa Lie 6HbaaT NPOrHO3MPaHOTO NOKayBaHe Ha LLeHUTe Ha
eHeprusaTa U CTPaHUYHUTE edeKT Nnopaau No-BUCOKUTE LEeHU Ha ropmeaTa. MNpes 2022 r. obwmat XUML, we 6vae Ha HMBO oT 2,3%, npe3 2023 r. Ha HKBO OT 2%.
YMepeHoTo yBe/InYeHne Ha AOX0ANTe, CbuyeTaHo ¢ dMCKaHa CTabUIHOCT, Le NpeaoTBPaTh No-CUIeH PbCT Ha MHbNaUMATA.

Jopw 1 B ycnoBusATa Ha Npeam3BMKaTe/IHa BbTPELIHONO/IUTUYECKA Cpesa U B Xo4a Ha naHaemusaTa, bbarapua 3anasu connaHa ¢uckanHa nosmums. Ot 2022 .
O4yaKBamMme KOHCO/IMAALMA 3a NO-HATATbLUHO HaMansiBaHe Ha aeduuuTute, NogAbPIKaHE Ha AbPXKABHUA AN, HETHO OT JIMKBUAHU aKTUBU, HA HUCKO HUBO
ot 26,9% npe3 2021 r., 28% npe3 2022 r. n 29,1% npe3 2023 r. BbHWHMTE PMCKOBE CbLLO M3rAexaa ynpasaaemm cnes HAKOAKO roOAMHW HA HamanABaHe Ha
BbHLHMA HETEH AbAr, BaarogapeHne Ha NOBTAPALM Ce TEKYLWM U KanuTaNoBM U3AULLIBLM, KOUTO OYaKBaMe Aa Npoab/xKaTt. Ouakea ce 6roaxkeTHUaT aepuumrt
Ba 6bae 3,9% ot bBIM npes 2021 r., 2% ot bBM npe3 2022 r. n 1,8% npes3 2023 r.

NleBbT 6ewe BkawyeH B ERM Il u Bbarapusa ce npucbegmHu Kbm 6aHKOBMA Cblo3 MmuHanarta roguHa. ERM |l e yakanHATa 3a eBEHTya/IHO Y/IEHCTBO B
€BPO30HaTa, KOETO OYAKBAME A3 CE OCHLLECTBM CAMO C/ef OLLEe HAKOJIKO roAMHU, KaTo Ce MMa Npeasus, Ye NoAUTUYECKUTE CbobparkeHUs M3BbH KOHTPO/1a Ha
Bbarapma morat Aa okaxkaT BAMaAHMe. OKOHYATENHOTO pelleHne e Ha PUHAHCOBUTE MUHUCTPU OT eBpo3oHaTa M [aHuA, KakTo M Ha ELLE. O4akBame, Yye Kbm
MOMeHTa yneHcTBoTo B ERM Il we mma orpaHuueHn edektn Bbpxy genHoctta Ha BHB. OuyakBame ELLB m BHB aa 3acunat fonbaHUTENHO CBOETO TACHO
CbTPYAHMYECTBO, 0COHEHO MO OTHOLIEHMWE Ha UHTerpaumaATa Ha bbarapua B E4MHHMA Hag30peH MexaHM3bM
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BnuaHune Ha COVID - 19 BbpxXy 6bnrapckata MKOHOMUKA UBE

Part of KBC Group
[MoBeyeTo BoAdeLlmn I'IV6/'IVI‘-IHM M YaCTHU UHCTUTYL NN I'IOLI,O6pVIX3 cBounTe NPOrHo3n 3a MKOHOMMYECKOTO Bb3CTaHOBABAHE
Ha bbarapus npe3 2021 r. UHPnaumnATa cnegBa AONYCKaHMATA 3@ AMHAMMKATa Ha LEeHUTe Ha netpona u Ha bopcoBuTe
CTOKM.

Mo oTHoweHMe Ha nporHo3ute, EBponelickata komucua (EK) nosuwimn nporHosarta cu 3a pacreka Ha BBl Ha Bbarapus
npes tasu roguHa a0 4,6%. 3a 2022 r. EK oyakBa pbcT 0T 4,1%. B cpaBHeHUe ¢ nponeTHaTa NPOrHosa, rogUWHUAT peasneH
Temn Ha pactex Ha BBl e ¢ 1,1 npoueHTHM NyHKTa No-BMCOK npe3 2021 r. n 0,6 NpoueHTHM NYHKAT NO-HUCHK npe3 2022 T.
PeBunsunAata Harope npe3 2021 r. oTpa3saBa OCHOBHO CU/IHOTO Bb3CTaHOBABAHE Nnpe3 NbpBo Tpumeceumne Ha 2021 r., AOKATO
cunHuTe 6a30BM edekTn obAcHABAT peBU3MATA Hagony 3a nepuoga npes 2022 r. PuckoseTe 3a MNpOrHosaTta ca
H6anaHcuMpaHu. B nonoxKutenHa TpaekTopua, NoTpedbUTENCKOTO TbPCEHE MOXKE Aa Ce OKaXKe No-CUAHO OT MPOrHO3UpPaHoTO.
OTpuUATENHO € BAMSAHMETO HAa OTHOCUTENHO BaBHMA Npouec Ha BakcuHauma cpeuty COVID-19 B cTpaHaTa, MoXKe Aa ca
Heobxoaumm nocneaBallin nepmoam Ha 610KMpaHe Ha MKOHOMMKaaTa.

BHbB cbwo nosuwK NnporHo3aTta cu 3a pacrexxka Ha bBIM Ha 4.1% 3a 2021 r., 4.6% 3a 2022 r. un 3.5% 3a 2023 r. Cnopep,
nporHo3aTta Ha BHB nHpnaumnara we 6vae 3,5% npes 2021 r., 0,8% npe3 2022 .1 1,1% npe3 2023 r.

Bbarapua: MporHo3a Ha MeXayHapoAHUTE MHCTUTYLIMK 3a pacTeka Ha BB (%) 2019 2020 2021 2022 2023
EK 34| -42| 46| 41| na
MB® 34| 42| 44| 44| na
BHb 3.4| 42| 41| 46| 35
Mo 3.4| 42| 25 3| 3.2

Bbarapusa: MporHo3a Ha MeXAyHapPoAHUTE UHCTUTYLMU 32 UHanuma (%)

MB® 2.5 1.2 1 2| na
BHB 25| 1.2| 3.5/ 0.8] 1.1
Mo 25| 1.2| 21| 26| 25
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Bvarapua: OCHOBHM MaKpPOUKOHOMMUYECKU NOKa3saTtenum (1) UER

Part of KBC Group

BB Ha Bbarapua ce Bb3cTaHOBU € 9,6 % Ha roguwHa 6a3a npes BTOPOTO PucT Ha BBl cnpAMO CbOTBETHOTO TPMMECeUuMe Ha
Tpumeceuune Ha 2021 r.,, KOETO e Hal -rofIAMOTO HapacTBaHe OT MbPBOTO 0% - npeaxofHaTa roAMHa, CE30HHO U3MAAEHU faHHU  g.6%
Tpumeceuune Ha 1998 r., cnen oTyeTeHoTo cBmBaHe oT 1,8 % npes3 nbpeoO 3% -

Tpumeceume Ha 2021 r. cnopen npeaBaputenHute gaHHuM Ha HCWU. Tosa j:f Ts1% 3.8%

bewe NbpBMAT PbLCT Npe3 MNOoCKAegHUTE YeTUpWU TpUMeceuns nopagu

2% -
HUCKMA 6asunceH ed)eKT OT NaHAeéMUYHMA LWOK OT MHUHANaTa FoguHa M 0% _lllllllj

NMOKa3Ba NOCTeNeHHOTO Bb3CTaHOBABAaHE HAa MKOHOMMWKATA. 2% I i

A% -
6% -

Kakto KpaiiHOTO notpebneHune (6.7% cpewy 3.1% npe3 nbpPBOTO 8% 1

-10% | -8.6%
Tpumeceume), Taka U 6pyTHOTO obpasyBaHe Ha ocHOoBeH Kanutan (4.2% Q2 ‘ Q3 ‘ Q4 | Q1 ‘ Q2 ‘ Q3 ‘ 04 | Q1 QET 03 ‘ Q4 | a1 ‘ Q2
cpewy 1.0%) HapactBat no -6bp3o. MeXayBPpeMEHHO M3HOCLT ce 2018 2019 2020 2021

Bb3cTaHOBM c 20,3% (cnpamo -5,9% npe3 nbpBOTO TPUMECEYME), AO0KATO
BHOCBLT ce yBenuunm c 28,6% (cpewy 1,9%). Ha TpumeceuyHa 6a3a
MKOHOMMKaTa HapactBa ¢ 0.4 %, 3abaBaiikn ce oT pbcTa oT 2.5 % npe3

NpPeAxXoAHOTO TPUMECEUNE. BBl no enemMeHTH Ha KpaitHO M3NOA3BaHe npes

BTOpPO TpuUumeceuyme Ha 2020 u 2021r.
BbTpeLlHOTO TbpCeHe Cbl0 Ce OYaKBa Aa AOoNPUHECe 32 UKOHOMUYECKUA
pacrex. [locTeneHHOTO 06neK4YaBaHe Ha OrpPaHUYUTENHUTE MEPKKU Lie
HacbpuM NOTPebUTEeNCKOTO TbpCceHe Npes3 BTopaTa NosoBMHa Ha 2021 r., a
MONIOKUTENHOTO Pa3BUTME HA Nasapa Ha Tpyda We noakpenwu
notpebnenueTo npes 2022 r. Kntouos ¢pakTop 3a pacTerka Ha UHBECTULUMUTE
uwe 6bae ycnewHoOTo npuaaraHe Ha [naHa 33 HaUMOHANHOTO
Bb3CTaHOBAIBAaHE U YCTOMYMBOCT.

78.6%

KpaiiHo noTpebnenue 80.2%

BpyTo KanuTanoobpasysaHe
Py pasy m 2020Q2

41 494 m 202102
. 0

M3HOC Ha CTOKW U yCayTH 64.0%

48.3%

BHOC Ha CTOKM K YTy
yeny 63.0%

0% 20% 40% 60% 80%100%
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Bvarapua: OCHOBHU MaKPOUKOHOMMUYECKM NOKa3aTtenu (2) UBE

Part of KBC Group

% BbuUsHec Knumar

Mpe3 onmn 2021 r. 06WKMAT NOKa3aTen Ha 6usHec 30 |

K/MMaTa ocTaBa Ha PaBHULLLETO CU OT I0HU Ha 22.8 . M
MHOEKCHU NyHKTa. NogobpeHne Ha NoKasaTtens ce

HabnoaaBa B CTPOUTENICTBOTO M TbProBuATa Ha ApebHo, B 10
CEeKTOopa Ha ycnyruTe 3anassa NpubanN3MTeNnHO HUBOTO CU R

OT NPeaxoAHMA mecel, a B MPOMULLNEHOCTTA €
PErMCTPUPAHO NOHUXKEHME.
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Mpes onun 2021 r. 06WMAT NOKa3aTeN Ha A0BepHe Ha 274
notpebutenure ce ysenmyasa ¢ 3.5 nyHKTa cnpAamo 30 -
HWBOTO CW OT anpwu. MNoBuwaBaHe Ha NOTPebUTENCKOTO .
[0Bepue ce OTYMTa Cpes Hace/lleHMETO KaKTo B rpafoBeTe,
TaKa U B cenarta - CboTBeTHO € 3.1 1 4.7 nyHKTa. 40 -
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Bvarapua: OCHOBHM MaKPOUMKOHOMMUYECKU NOKa3aTenu (3) UBE

Part of KBC Group

KpaTKocpoyHuTe NoKasaTtenu 3a MKOHOMMUKaTa npe3 oHU 2021 r. ocTaBaT Ha MONOXKUTE/NIHA TEPUTOPUA C BUCOKU TpeHAoBe.
TypUCTUUYECKUAT CEKTOP Ce Bb3CaHOBABA, KaTo NpUXoAUTe HapacTBaT ¢ 32% Ha roguwHa 6a3a npes oHun 2021 r.

MHAEeKc Ha NPOMMUILIEHOTO NPOM3BOACTBO, % Ha WHpaekc Ha 06opoTa "Thprosua Ha ape6HO™:
oo roauwHa 6asa % MPOLLeHTHO M3MEeHeHMe Ha rogMiuHa 6asa
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Bbunrapuna: OCHOBHM MakKpOMKOHOMMYECKU NoKa3aTtenu (3) UBE

Part of KBC Group

MHdnaumuaTa n ueHUTe Ha NPOU3BOAUTEN HAPACTBAT C/1IeABAKUN TEHAEHUMUTE HA MEXXAYHAPOAHUTE LieHU Ha
neTpona u 6opcoBuUTe CTOKM.
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Wudnauma Ha roguiiHa 6asa: 2018 - 2021
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ba3ucHa uHdNaumna, U3aMeHeHue Ha roamiuHa 6asa (%)
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Bbnrapus: OCHOBHM MaKpOMKOHOMUYeCKM nokasartenu, Masap Ha Tpyaa (4) UBB

Part of KBC Group

Cnopep aaHHuTe Ha EUROSTAT npe3 toHu 2021 r. xapMOHU3UPAHUAT NMPoLeHT Ha 6e3paboTtuua B buarapusa e 6,0% un
Hamanaga ¢ 0,2 NPoUEHTHU NyHKTa cnpsamo man 2021 r. octaBa 6€3 nameHeHue B cpaBHeHue ¢ anpua 2021 r., AoKaTo Ha
roguwHa 6a3a 3a oHKU ce oTYnTa HamaneHme ot 0,1 NPOLEHTHU NyHKTAa.

Cnopep AreHumATa NO 3aeTocTTa npes om 2021 r. NpoueHTHT Ha perucTtpupaHa 6espabortumuya e 5,0% v otunta cnag c 0,2
pps CNPAMO NpeaxoaHUA mecel, U HaManAaBa € 2,9 NPOLEHTHU NYHKTA B cpaBHeHUe ¢ tonm 2020 .

XapMOHHBMpaHa 693p360TMU|a (%) PaeHuULe Ha Ge3paboTmua: AreHuua nNo 3aeTocrTTa
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3abenexkKa:

Cnopep, aedpuHuumnata Ha HCH, 6e3paboTHM ca muaTa Ha Bb3pacT 15 - 74 HaBbpLUEHU rogMHn, Kouto: 1) HamaT paboTa npes3 HabaogaBaHUA Nepuoa;
2) aKTMBHO TbpcAT paboTa npes3 nepuog oT YeTUpu cegMuLM, BKA. HabatogaBaHaTa ceaMuua, MAM Beye ca Hamepunu paboTa, KOATO O4YakBaT Aa
3aMo4yHaT 4O TPM Meceua cnep, Kpaa Ha HabnwogasaHusa nepuof;3) MmaT Bb3MOMKHOCT Aa 3anoyHaT paboTa A0 ABe ceaMUuM cnep, Kpaa Ha
HabnogaBaHunAa nepuon. OueHkata Ha HCU ce ba3upa Ha m3Bagkoso "HabnwogeHne Ha paboTHaTa cuna'’, Npu KOETO Ha POTaLMOHEH MPUHUMM ce
WMHTEpPBIOMpPAT ObIrapCcKkM AoMakuHcTBa. HabntogeHneto Ha paboTHaTa cuna ce U3BbPLLBA BbPXY ABYCTENEHHA FHE340Ba U3BaKa, BKAOYBALLA OKOJO
19.6 xuMn. AOMAKMHCTBA BCAKO Tpumeceume (oKkono 0.65% oT AomakMHCTBaTa B cTpaHata). [deduHuuymata 3a 6e3pabotnua Ha HCU e cbrnacHo
PernameHT Ha EBponeickaTta komucua (EK) Ne 1897/2000.

AreHuMA No 3aeTocTTa cuMTa 33 6e3paboTHM camo nLa, KOMTO ca ce per%@rpmpanm B blopaTa no Tpyaa.
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Bbunrapusa: OCHOBHU MaKpOUMKOHOMMUYECKU nokasaTtenu (5) UBE

Part of KBC Group

Mpe3 mau 2021 r. TbProBCKOTO cango Ha bbarapua e otpuuyartenHo B pa3mep Ha 462.8 maH. eBpo. EauHcTBEHO
Cbc cTpaHuTe oT EC bbarapua nma NONOXKUTENHO TbProBCKO canAo ot 193 miaH. eBpo. TbproBCcKOTO canao e
OTpULLATENIHO CbC cTPpaHUTe u3BbH EC (-655.8 MaH. eBpo), CbC cTpaHuTe oT bankaHute (- 23.3 MaH. eBpO) U CbC
cTpaHuTte oT A3ua (-395.4 m/iH. eBpo).

TBPrOBCKO CaNR0 Cbe CTPaHHTE O EC B MUIMOHY e8P0 TbProBCcKO Cango Che CTpaHUTe M3BBH EC BMUAMOHU eBpo
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Bbnrapusa: OCHOBHM MaKpOMKOHOMMYECKU nokasaTenu (6) o S

Part of KBC Group

Ha 6a3a Ha npepgBapuTesiHU JAaHHU U OLEHKMU ce 04YaKBa 6lOAKETHOTO Cango No KOHconauaupaHata ¢ucKanHa nporpama
(KPM) kom tonmn 2021 r. ga 6bae NONOXKUTENHO B pa3mep Ha OKono 731 maH. nes.a.

PasmepbT Ha PucKkanHua peseps kbm 30.06.2021 r. e 9,3 mapa. nB., B T.4. 8,9 mapa,. NB. Aeno3utTn Ha GUCKaNHUA pe3eps B
BHB u 6aHkn n 0,4 mnppa. ne. B3emaHuAa oT poHpoBeTe Ha EBponenckua cbio3 3a cepTuPULMpPaAHN pasxoamn, aBaHCU U

Apyry.

Ouaret Ha noaceKkTop ,, LleHTpanHo ynpasaeHmne” Kbm Kpaa Ha oHM 2021 r. Bb3au3a Ha 30 068,9 maH. neBa, KaTo benexxun
HamaneHue c 37,9 MAH. N1B. B CpaBHEeHUE C KpaAa Ha mai 2021 r. BbTpewHuUTe 3agb/iKeHUa ca 6 264,3 maH. neB.a, a
BbHWHUTe 23 804,6 maH. neBa. B Kpasa Ha OTYETHMA Nepuos, CbOTHOLUEHMETO Ha Abara Ha noacekrtop ,LleHTpanHo
ynpasneHue” Kbm BBl Bb3nmn3a Ha 24,2%, KKaTo 3ana3Ba HABOTO CU OT NpeaXoAHUA mecel,.
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I SO e OuckaneH peseps B MUAHAPAM BGN [bpaseH gvar/BBMN (%)
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Bbnrapusa: OCHOBHU MakKpOMKOHOMUYECKM nokasatenu (7) uBB

Part of KBC Group

NokasaTtenu Ha MNapuyHua cbBeT

MexpayHapoaHu pesepsu/PesepeHu napum (%)
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Part of KBC Group

BbJ/ITAPUA: BAHKOB CEKTOP
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BaHKoB ceKTop (1)

Part of KBC Group

B Kpas Ha toHM 2021 r. aktmBuTe Ha baHkoBata cuctema ca 128,5 mapa. nB. Kato HapacTeaT ¢ 11,4% Ha roguwHa 6asa. OTHocuTenHmMAaT um gan 8 bBIM e 102,8%.
BpyTHUAT KpeauTeH noptdeiin or KAMeHTM Ha 6aHKoBaTa cuctema HapacTtsa ¢ 0,2% Ha meceyHa 6a3a u ¢ 6,8% Ha rogmHa 6a3a go 71,5 mapa. n8. OTHOCUTENHUAT My
asan 8 bBIM e 57,2%. [leno3utuTte oT KAMeHTU B BaHkoBaTta cuctema HapacteaT ¢ 0,2% Ha meceyHa 6a3a u ¢ 12,1% Ha roanwHa 6asa Kato Haaxsbpaat 104,7 mnpa,.
nesa. OTHOCUTENHUAT UM gan B BB e 83,8%. OTHOCUTENIHUAT AN HA HEOBC/NY:KBaHUTE KPeauTU U aBaHcK B 06LLaTa cyma Ha BpyTHUTE KpeauTu 1 aBaHcK e 6.72%

(npu 7.10% B Kpas Ha mapT).

3abenexkka 3a HeobcnyKBaHUTE KpepuTu: OmHocumenHuam 01 Ha Hepabomewume Kpedumu 3a 6aHkosama cucmema u 3a OBB e u34ucieH Kamo CbOmHOWeHUe Ha
npocpovyeHUMe Kpeoumu cbc cCpoK Hao 90 OHuU u bpymHuam pasmep HA Kpedumume 6e3 napu4yHu canda npu YyeHmMpanaHu 6aHKU u Opyau 8s10208e HA BUMOAHE, CbeaAdcHO PeanameHm
30 usnvarerue (EC) 2020/429 Ha Komucusma om 14 ¢espyapu 2020 200uHa 3a usmeHeHue Ha Peznamenm 3a usnvaHeHue (EC) Ne 680/2014 3a npedocmasaHemo Ha UHGopMayus om

UHcmumyuyuume Ha HadsopHume opaaHu.
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BaHKOB ceKTop (2)

Part of KBC Group

Mpe3 toHKn 2021r. ce yBenn4yaBaT MpuBAEYEHUTE CPeacTBa oT gomakuHctea ¢ 0,5% Ha meceyHa 6a3a u ¢ 10,8% Ha roguiuiHa 6a3a go 65,5 mapa. nesa.
[enosntute Ha CeKTOpP AbPrKAaBHO ynpas/ieHue ca B pasmep Ha 3,6 mapa.nesa n HapacteaT ¢ 0,4% Ha meceyHa 6ana3a n ¢ 22% Ha rogvwHa 6asa.
[enosutute ot apyru GuHaHCOBU NpeanpuaTUA ca B pasmep Ha 3,9 mapa.nesa v HapacteaT ¢ 2,1% Ha meceyHa 6a3a u ¢ 15,1% Ha roavwHa 6a3a.
HamaneHue e otyeTeHo npu aeno3uTtute Ha HeduHaHcosu npegnpuatms ¢ 0,7% Ha meceyHa 6a3a, HO ¢ roamweH pbeT ot 13,1% ao 31,8 mapa.nesa.

Mpe3 toHu 2021 1. KpeauTUTe Ha HedUHAHCOBU NPeAnNpPUATUMA OTYUTAT MmecedeH cnag oT 0,4% Ha meceyHa 6a3a npu pbeT oT 4,6% Ha roguwHa 6asza u
ca B pasmep Ha 38,1 mapa. nesa. Kpegutute Ha gpyru duHaHcoBM npepnpuatua HapacTear ¢ 4,8% a roauHa 6a3a npu mecedveH cnag ot 1,0% v ca B
pa3mep Ha 4,9 mapa. nesa. Kpeauturte Ha CeKTOp AbPrKaBHO ynpasieHue ca B pa3mep Ha 0,9 mnpa. neBa n HapacTeart ¢ 3,1% Ha meceyHa 6a3a npwu
cnag ot 5,5% Ha roguwHa 6a3a Mpe3 toHK 2021 r. pacTeXk e oTYeTeH NPU B3eMaHUATA OT JOMAKMHCTBA € 1,5% Ha meceyHa 6a3a u ¢ 6,85 Ha roguwHa
6a3a oo 27,5 mnpa. nesa. UnoteuHurte kegutm HapatceaT ¢ 1,5% Ha meceyHa 6a3a m ¢ 12,4% Ha roguwHa 6a3a ao 14,6 mapa. nesa. Notpeburtenckure

KpeauTtu HapacTtBaT ¢ 1,2% Ha meceyHa 6as3a 1 8,4% Ha ruauwHa 6a3a go 13,6 mapa.ns.
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BaHKOB ceKTOop: MeTtoaonormuuecku 6enexxku (2a) U‘_BB

Part of KBC Group
B cnpaBKaTa ,,[laHHM 32 ABATOBU LLEeHHU KHUXKA, KpeaUTU U aBaHCU U ,qu'I03MTM" pes JOMakuHCTBA He e mexaHuyeH C60p OT no3nuununte ﬂOTpe6MTenCKM Kpeaut

n Kpeantun, obesneyeHn ¢ KuauueH nmor. MpuumHaTa e, ye KpeauTuTe 3a 4OMAKMHCTBATA ca NPeACTaBeEHM B Pas3iMyHK pa3buBKkKM — 1) cnopes npegHasHauyeHUeTo
1 2) cnopen obesnedveHneTo (cbrnacHo gedpuHmummte B NMpunoskeHune V, naparpadu 86, 87 n 88 Ha PernameHT (EC) No 680/2014) nuHK: https://eur-
lex.europa.eu/legal-content/BG/TXT/PDF/?uri=CELEX:02014R0680-20200601&from=BG )

86. Kpegutute n asaHcure ce Knacmbuu,upaT cnopea nosiy4eHoTo 06e3neueHMe, KaKTO cnegBa:

a),Kpeautu, obesneyeHn ¢ HeABMMKMM UMOT” BKIOYBA KPEAWUTU M aBaHCKU, KOUTO ca oduUMaNHO 06e3neyeHn C KUAUWEH AU TbPrOBCKM HEABWMKUM MMOT,
HEe3aBMCMMO OT OTHOLLUEHWETO HeroraceH KpeauTt/obesneyeHne no TAX (HapMyaHO OBUMKHOBEHO ,OTHOLIEHME MEXKAY pa3mepa Ha KpeauTa M CTOMHOCTTa Ha
obesneuyeHneTo”) M oT NnpaBHaTa dopma Ha obe3neyeHMeTo;

6),,Apyrn obesneyeHn Kpeautn’ BKAOUYBA KPeAMTU U aBaHCK, KOMTO ca opuumManHo obesneyeHun, He3aBUCMMO OT OTHOLLUEHMETO HeroraceH Kpeaut/obesneyeHne
no TAxX (HapM4yaHO OBUKHOBEHO ,,OTHOLLEHWE MEXKAY Pa3Mepa Ha KpeauTa U CTOMHOCTTa Ha obesneyeHneTo”) n oT npaBHaTa Gopma Ha obe3neyeHMEeTo, KaTo Tesn
Apyrv obesneyeHn Kpeantu He ca ,Kpeantn, obesneyeHn ¢ HeaBMXKUM MMOT”. ToBa obesneyeHne BKAKOYBA MOOUAMIMPAHU LEHHU KHUMKA, NAapUYHKU CpeacTBa U
Apyrv obesneyeHuns, He3aBMCMMO OT NpaBHaTa ¢opma Ha obesneyeHmeTo.

87. KpepguTtute n aBaHcuTe ce Knacupuumpar cnopeg nosyyeHoto obesneueHne, He3aBUCMMO OT NpegHa3HaAYEeHUETO Ha KpeauTa. banaHcoBaTa CTOMHOCT Ha
obesneyeHuTe c noseye OT eAHO obe3nevyeHne KpeauTh 1 aBaHcK ce Knacubuumpa 1 4oKNaABa KaTo obesneyeHa C HeABUMKMM MMOT, aKOo TOBa e Taka, He3aBUCUMO
OT TOBa AaNN Te3u KpeauTh U aBaHcK ca obesnedyeHu c Apyrv BUaoBe obesneyeHus.

88. Kpegutute 1 aBaHcuTe ce Knacudpuumnpar cnopes npegHasHaueHMeTo UM, KaKTo c/iesBa:

a),Motpeburenckm Kpegut” e KpeauUTbT, NPeaoCTaBeH OCHOBHO 33 /IMYHO NOA3BaHe NPU NOTPeb/1IeHMETO Ha CTOKKU U YCAIYTW , KaKTo e onpeaeneHo B TabiuuaTa B
yacT 2, npunoxkeHue Il Kbm PernameHT Ha ELLB 3a 6anaHcoBuTe Nokasartenu;

6):,”'(VIHMLIJ,EH er,D,MT” e KpeauTtbT, NnpegoctaBeH Ha AOMaKMUHCTBATA C LLe/1 UHBECTUPaHeE B XXUTULLA 3a cobcTBEHO NMoJs3BaHe Uan OTAaBaHeE NOo4 HaeMm,
BK/TIOYUTENTHO CTPOUTE/ICTBO N PEMOHTU KaKTO € onpeaeseHo B TaﬁﬂMLl,aTa B YacT 2, npunoxxeHume Il Kbm PernameHT Ha ELLB 3a 6anaHCOBUTE MOKa3aTenu.

PasnunumnsaTa no asata ¢opmata Ha MHPopmauma oT baHKkoB Haazop Ha BHB 1 Anpekuua CtatucTnka Ha BHB He ca 3HauMTeNHU 1 NpoM3TMYaT OT 0b6xBaTa Ha
noJsiy4aTenunTe Ha KpeauT — Camo 3a pe3naeHTN No 6aHKoBaTa CTaTUCTMKA M 0bWo (3a pe3naeHTn 1 Hepe3naeHTH) no 6anaHcuTe n oT4eTUTE Ha BaHKKUTe,
npeaocTaBaAHM OT ynpasaeHue ,baHkoB Hag3op“ Ha BEHB.

HOun 2021r. Ynpaenenuue"baHkos Hag3op" Ha BHB  [ukpekuyua "Cratuctuka" Ha BHB
KpeaouTty Ha 4OMaKWHCTBa (M3MeHeHMe Ha rogulHa basa, %) 10.8 10.4
MnoTe4yHu KpeauTn (M3MeHHeHWe Ha roguiiHa 6asa,%) 12.4 14.5
MoTpebuTencku KpeauTH, U3SMeHeHMe Ha roguiuHa basa, %) 8.4 9
MUsTouHuK: BHB 30
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BaHKOB ceKTop (3)

Part of KBC Group

MNeyanbara Ha 6aHKoBaTa cucTema 3a MbpBUTE LWeECT meceua Ha 2021 r. e 659 mnH. nB. (npu 515 mnaH. nB. kbm 30 toHM 2020 r.). PasxoauTe 3a
obe3ueHKa Ha GUHAHCOBKM aKTMBU, KOMTO HE Ce OTYMTAT NO CnpaBea/iMBa CTOMHOCT B neyasnbaTta uau 3arybaTa, Bb3am3aT Ha 307 M/IH. /1B. B Kpas Ha
toHn 2021 r., KoeTo e cbC 73 MJH. n1B. (19.1%) No-HMUCHK pa3amep OT TO3M 3a MbpBaTa NosoBMHa Ha 2020 T.
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BaHKoB ceKTop (4)

Bb3BpbllaemocT Ha Kanutana (ROE)

Bb3BpbliaemocT Ha akTueuTe (ROA)
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BaHKOB ceKTop: MHAEKCU N AnxBeHU npoueHTH (5)
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BaHKoB ceKtop: MapuuHu arperat (6) UBR

Part of KBC Group
Mpes tonn 2021 r. wupokuTte napu (napuudma arperatr M3) ce yBenmyasaT Ha roguiwHa 6a3a ¢ 13.4% npu 13% roanwHOTO HapacTBaHe npes oHM 2021

roguMHa. B Kpaa Ha tonm 2021 r. wmnpokuTe napu ca 120.287 mnpa. n.. (93.7% ot BEBM). Jeno3utute Ha HenpaBUTe/ICTBEHUA ceKTop ca 98.222 mapa. NB.
(76.5% ot BEBIM), KaTO roanWHOTO UM yBenmyeHune e 11.8%. [leno3utute Ha HeduHaHcosu npegnpuatia ca 30.601 mnpa. n.. (23.8% ot BBI1).B cpaBHeHue
CbC Cbluma mecey, Ha 2020 r. Te ce yBennyasat ¢ 15.2%. [lenosutute Ha GUHAHCOBUTE NMpeanpUATUA HamanasaT ¢ 2.5% Ha rogvwHa 6a3a M B Kpas Ha
Mmeceua gocturat 3.717 mnpa. ne. (2.9% ot BBMN). enosutute Ha JomakuHcrea u HTOO/, ca 63.904 mnpa. ne. (49.8% ot BBIM) n ce ysennyasat ¢ 11.2%
cApAMO cblumna mecey, Ha 2020 .

Mpe3s tonn 2021 r. BLTPELHUAT KPeauT, Bb3nn3a Ha 72.610 mapa. nB. v HapacTea cnpamo tonm 2020 1. ¢ 9.8% (10.2% rogniiHo ysennyeHue npes oHn 2021
roauHa). Kpeauture 3a HenpaBuTencTBeHna cektop ca 68.065 mnapa. n.. (53% ot BBIM). Mpes tonm 2021 r. Te ce yBenuyasaT Ha roguwiHa 6asa cbe 7.2%.
Kpeputure 3a HeduHaHcoBm npeanpuatis HapacteaT ¢ 4.6% Ha roamwHa 6a3a npes tonm 2021 r. u B Kpas Ha meceua gocturaT 35.938 mapa. ne. (28% ot
BBM). Kpeauture, npepocraBeHn Ha duHaHcoBu npeanpuatia, ca 4.689 mnpa. ns. (3.7% ot BBM) B Kpas Ha tonmn 2021 rogmHa. B cpaBHeHue ¢ tonm 2020 T.
Te ce yBeAnYaBaT cbe 7.2%. Kpeguturte 3a [lomakuucrea m HTOO/[], ca 27.438 mnpa,. nB. (21.4% ot BBIM) B Kpas Ha tonn 2021 rognHa. Cnpamo cbluims mecel,
Ha 2020 r. Te ce yBenmyasaT ¢ 10.8%. HMunmwHurte Kpeguti ca B pasmep Ha 13.125 mnpa. nB. M HapacTeaT Ha roguiiHa 6a3sa ¢ 15.1%. MNotpebutenckure
KpeauTtun Bb3n3aT Ha 12.746 mapa. n.. v ce yBenndasaT ¢ 9.3% cnpamo tonm 2020 r. Ha rogmiuHa 6asa apyrute Kpeautn Hamanssar ¢ 12.6% kato gocturaT
390.9 mnH. nesa. Kpegurture 3a PaboTtogatenu n camoHaeTu imua ce noHuxKaeaT ¢ 1.2% Ha roguwHa 6a3a npes toam 2021 r. n B Kpasa Ha meceua ca 389.2
MNH. nB. OTHOCUTENEHUAT AAN HA NIOWIUTE U NPECTPYKTYPUPAHU KpeauTn Ha baHKoBaTa cuctema Hamanasa Ha 7.4% cnpamo 7.5% npes oHu 2021 r. m
8.7% npes onu 2020r.
BaHKOB ceKkTop: /1oWHK W NPECTPYKTYPUpPaHK
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BaHKOB ceKTop: J/IMXxBeHU NPOLLEHTU NO HoBUTE Kpeautu (7)

HamMmanABaT B €BPO.

Part of KBC Group
° I'Ipe3 toHn 2021 r. AnxseHuTe NMPOUEHTM NO HOBU KpeauTn 3a npepnpuaTna Hamanaeat cnpAamMmo npeaxogHna mecel, B 1€Ba, U B WWATCKKU 40/1apu,

° I'Ipe3 toHn 2021 r. nnxseHuTe npPpoueHT No HoBUTe KPpeaAnUTU 3a 4OMAKUHCTBATA HAMaNABaAT CNPAMO npeaxoaHuUA mecel B JsieBOBe, HApPaACTBaAT B

€BPO M B WATCKM A0Napw.

BGN

EUR

USD

% 30.6.20 | 31.3.21 | 30.4.21 | 31.5.21 | 30.6.21

npeanpuaTma 2.75 2.54 2.65 2.58 2.53
Kpeaum ao 1 roguHa 3.35 2.57 2.64 3.02 3.23
Kpeaum Hag 1 8o 5 rog. 2.89 2.73 3.01 2.80 2.67
Kpeaum Hag 5 roguHu 2.42 2.37 2.45 2.22 2.23
AOMaKMHCTBA 573 5.56 5.43 5.63 5.49
Kpeaum po 1 roguHa 22.36] 25.91] 24.75 25.40 24,05

- noTpebuTencku 23.02 26.37 26.20 25.54 24.87

- KUNULL HA 4.83 0.00 3.65 0.00 0.00

- apyrv 4.62 3.99 2.92 3.65 4.00
Kpeaum Hag 1 [o 5 rog. 9.02 11.95 10.56 10.52 11.46]

- noTpeGuTencku 9.79 12.82 11.15 11.03 12.08

- KUMALL HY 3.25 2.82 2.61 2.83 2.76

- apyrv 2.98 3.20 317 332 353
Kpeaumm Haa 5 roavHmn 4.30 4.00 3.99 4.07 3.97

- noTpeGuTencku 5.63 5.39 5.42 5.43 5.43

- KUMMLLHY Haa 5 #o 10 1. 3.16) 2.85 2.88 3.03 3.00!

- XKunuwHv Hag 10 T. 2.89 2.74 2.74 2.73 2.72

- Apyru 4.08 3.36! 3.10 3.20] 3.23

% 30.6.20 | 31.3.21 | 30.4.21 | 31.5.21 | 30.6.21 % 30.6.20 31.3.21 30.4.21 31.5.21 30.6.21

npeanpuaATUN 2.20 217 3.04 2.50 2.67| [npeanpuaTtua 2.04 3.99 4.06 2.19 1.62
kpeaum go 1 roguHa 0.67 0.95 1.56 1.95 0.90 Kpeau Ao 1 roguHa 0.00 1.60 1.78 2.02 1.78
kpeaum Hag 1 oo 5 roa. 1.64 2.63 3.12 2.68 2.59 kpeanm Haa 1 ao 5 roa. 2.04 5.03 2.18 1.66 0.00
KpeawT Hag, 5 roamHun 2.60 2.17 3.18 2.59 3.02 Kpeaum Hag 5 roguHu 3.14 1.58 5.11 4.65 1.57
AOMaKMHCTBa 3.30 3.31 3.23 3.05 3.16| |momakuHCTBa 0.00 0.00 7.02 0.00 6.17
kpeaum go 1 roguHa 3.14 0.00 3.93 4.66 4.53 Kkpeau go 1 roguHa 0.00 0.00 7.02 0.00 0.00

- noTpebuTencku 0.00 0.00 5.24 4.42 4.53 - noTpebuTencku 0.00 0.00 7.02 0.00 0.00

- XKUNALLLHA 3.14 0.00 0.00 0.00 0.00 - KUMULLLHX 0.00 0.00 0.00 0.00 0.00

- Apyrn 0.00 0.00 3.56 4.85 0.00 - Apyrv 0.00 0.00 0.00 0.00 0.00
kpeau Hag 1 go 5 roga. 3.14 4.23 3.64 2.87 3.70 kpeaum Hag 1 o 5 rog. 0.00 0.00 0.00 0.00 0.00

- noTpebuTencku 3.11 4.82 3.63 3.68 3.82 - NoTpebuTENCKU 0.00 0.00 0.00 0.00 0.00

= KUMALLL HA 2.64 2.91 2.80 2.94 2.53 - KUMULLL HX 0.00 0.00 0.00 0.00 0.00

- Apyrn 4.18 0.00 5.12 2.84 0.00 - Apyrv 0.00 0.00 0.00 0.00 0.00
Kpeau Hag 5 roguHn 3.32 3.29 3.20 3.16 3.15 Kpeaum Hag 5 roauHn 0.00 0.00 0.00 0.00 6.17

- noTpebuTencku 3.47 3.35 3.26 3.42 3.34 - NoTpeBUTENCKM 0.00 0.00 0.00 0.00 0.00

- XUnMwHu Hapg 5 no 10 1 3.22 3.07 2.84 3.64 3.78 - KUMKW Hag 5 po 10 1| 0.00 0.00 0.00 0.00 0.00

- XunuwHM Hag 10 T. 3.61 3.34] 3.26 3.25 3.10 - KUnMLWHKW Hag 10 T. 0.00 0.00 0.00 0.00 0.00

- Apyrn 2.18 2.78 2.18 1.86 0.00 - apyrv 0.00 0.00 0.00 0.00 6.17

MsmoyHuk: BHB

Interest Rates On New Business Loans in BGN (%)
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BaHKOB ceKTop: JInxseHu npoueHTM no Aeno3sutn Hos 6usHec (8) U_BB

Part of KBC Group
° I'Ipe3 toHn 2021 r. AnxseHurte npoueHTn Ha HoOBUA 6usHec no AENO3UTUTE Ha NpeanpUuAaATUATa 3anaseaTt HMBATa CX B 1IEBOBE N B €BPO, Z1IEKO HAPaACTBAT B

WATCKN gonapu.
* [pe3 oHU 2021 r. AMXBEHUTE NPOLEHTU MO AEN03UTUTE Ha AO0MAKMHCTBATA 3anasBaT HMBOTO CUM B JIEBOBE, 3abprKaT HUBOTO CU B €BPO U B LLLATCKU
Aonapw.

BGN EUR USD

% 30.6.20 31.3.21 30.4.21 31.5.21 30.6.21 % 30.6.20 | 31.3.21 | 30.4.21 | 31.5.21 | 30.6.21 % 30.6.20 | 31.3.21 | 30.4.21 | 31.5.21 | 30.6.21
npeanpuATUN 0.01 0.01 0.01 0.00 0.00 npeanpuaTUA 0.02 0.00 0.00 0.00 0.00| |npeanpusTus 0.02 0.01 0.01 0.01 0.02
OBbpHaNT AENo3nTH 0.01 0.01 0.01 0.00 0.00 OBbpHalT fenosum 0.02 0.00 0.00 0.00 0.00( |OBbpHaNT fenosnm 0.02 0.01 0.01 0.01 0.02
CpoyHu fenosumm -0.08 0.01 -0.05 -0.27 -0.34 CpoyHM feno3ntm 0.03 0.01 0.02 0.01 -0.06| |Cpounu genosumm 0.15 0.17 0.19 0.20 0.00

Hag 1 geH oo 1 m. -0.14 0.01 -0.18 -0.35 -0.52 Hag 1 oeH go 1 m. 0.00 0.01 0.01 0.01 -0.32 Hag 1 oeH oo 1 m. 0.02 0.00 0.01 0.00 0.00
Haa 180 3 m. 0.00 0.02 0.01 0.10 0.11 Hag 1480 3 M. 0.01 0.01 0.00 0.00 0.00 Hag 1 0o 3 m. 0.08 0.00 0.00 0.00 0.00
Hap 3 fo 6 m. 0.00 0.00 0.00 0.01 0.00 Haa 3 0o 6 m. 0.01 0.00 0.00 0.01 0.00 Haa 3 00 6 M. 0.18 0.15 0.02 0.20 0.00
Hap 6 M. po 1. 0.29 0.01 0.07 0.08 0.12 Hag 6 m. go 1. 0.13 0.00 0.03 0.00 0.06 Hag 6 M. oo 1r. 0.17 0.17 0.20 0.18 0.00
Hap 1o 2r. 0.07 0.00 0.10 0.00 0.04 Hag 1po2r. 0.00 0.15 0.00 0.00 0.02 Hag 1oo2r. 0.00 0.00 0.00 0.00 0.00
Hap 2. 0.25 0.00 0.00; 0.00: 0.00 Hag 2. 0.50 0.30 0.00 0.26 0.00 Hap 2. 0.00 0.00 0.00 0.00 0.00
[enoanwm ¢ npegussecte 0.00 0.00 0.00 0.00 0.00 [enosvum c npegussecve 0.00 0.00 0.00 0.00 0.00| |Oenosum c npeaussecte 0.00 0.00 0.00 0.00 0.00
AOMaKuUHCTBA 0.02 0.03 0.03 0.01 0.01 AOMaKUHCTBa 0.03 0.02 0.02 0.02 0.02| |pomakuHcTBa 0.02 0.01 0.01 0.01 0.01
OBbpHalT Aenosumm 0.01 0.03 0.03 0.00: 0.00 OBBbpHANT 4ENo3n™ 0.01 0.00 0.00 0.00 0.00( |OBbpHaiT Aenosum 0.00 0.00 0.00 0.00 0.00
CpoyHu 4enosut 0.11 0.07 0.07 0.09 0.08 CpoyHM fenosntm 0.12 0.06 0.06 0.09 0.07| |CpoyHu genosntm 0.13 0.05 0.07 0.10 0.10
Hag 1 aeH go 1 m. 0.01 0.01 0.01 0.01 0.01 Hag 1 geH oo 1 m. 0.01 0.01 0.01 0.01 0.01 Hag 1 geH go 1 m. 0.02 0.02 0.02 0.02 0.02
Hapa 1840 3 m. 0.02 0.01 0.01 0.01 0.00 Hag 1 00 3 m. 0.02 0.00 0.01 0.00 0.01 Hag 1 oo 3 m. 0.03 0.01 0.00 0.00 0.01
Hag 3 8o 6 M. 0.06 0.04 0.06 0.08 0.06 Han 3 o 6 M. 0.09 0.04 0.05 0.06 0.04 Hag 3 80 6 M. 0.07 0.06 0.05 0.13 0.10
Hag 6 M. go 1. 0.21 0.14 0.17 0.19 0.16 Hag 6m. go 1r. 0.18 0.09 0.12 0.20 0.14 Hag 6 M. go 1r. 0.23 0.07 0.13 0.15 0.16
Hag 1mo2r. 0.50 0.18 0.23 0.22 0.22 Han 1po2r. 0.38 0.16 0.25 0.24 0.22 wagp 1po2r. 0.43 0.22 0.15 0.39 0.37
Hap 2T. 0.59 0.99 0.69 0.75 0.60 Hap 2. 0.55 0.92 0.13 0.67 0.40 Hap 2. 0.55 0.10 0.70 0.79 0.47
[enosvm ¢ npeamssectve 0.31 0.25 0.25 0.25 0.24 [enosnm ¢ npeanssectve 0.60 0.54 0.53 0.51 0.52| |Oenosum c npeamssecve 0.52 0.36 0.36 0.34 0.34
W3moyHuk: BHB UsmoyHuk: BHB UsmoyHuk: BHB
JIMXBEHU NpOLEHTH No geno3utn Hoe 6usHec B neBa (%) JIMXBEHM NPOLLEHTH Mo feno3uTh Hos 6usHec B EUR (%) JIUXBEHU NPOLLEeHTH No HoB BUsHec Aeno3utu B USD (%)
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BbaHKOB CeKTop: AnHamunKa Ha obemute no HoBute Kpeautu (9)

aonapw.

I'Ipe3 toHn 2021 r. HoBute o6emu Ha KpeguTtute 3a AOMAKUHCTBATa HapacTeBat CnpAmMo npeaxoaHnAa mecel, B ieBoBe U B €BPO.

BGN

EUR

USD

Part of KBC Group
I'Ipe3 toHn 2021 r. HoBute obemu Ha KpeauTn 3a npeanpuaTtua Hamanaesat cnpaAamo npeaxoaHma mecel HapaCTBaT B J/1eBOBE, B €BPO N B WATCKU

(B MnH. nB.) 30.6.20 | 31.3.21 | 30.4.21 | 31.5.21 | 30.6.21 (8 MnH. EUR) 30.6.20 | 31.3.21 | 30.4.21 | 31521 | 30.6.21 (8 mnH. USD) 30.6.20 31.3.21 30.4.21 31.5.21 30.6.21
npeanpuaTUa 965.39| 664.42| 781.24| 568.66| 800.56 npeanpuATUs 454.17 428.17 395.36 183.99 217.28 npeanpuATUs 7.41 3.52 6.43 20.75 0.74
Kkpeaum ao 1 roguHa 151.58| 105.95[ 115.82 8150, 110.52 Kkpegum 8o 1 roguHa 36.56 20.22 31.86 30.09 23.82 Kpeoum go 1 roguHa 0.00 0.46 0.32 16.80 0.20
Kkpenum Hag 1 Ao 5 roa. 382.47| 253.28| 242.01| 240.52| 298.46 kpeaum Hag 1 fo 5 rog. 117.02 50.01 48.04 43.35 59.06 Kpeau Hag 1 fo 5 roa. 7.39 2.45 1.93 2.25 0.00
Kpeaum Hap, 5 roauHn 431.33| 305.19| 423.41| 246.64| 391.58 Kpeau Hag 5 roguHu 300.58 357.94 315.45 110.55 134.40 Kpegoum Hag 5 roguHn 0.03 0.61 4.18 1.69 0.55
[AOMaKWHCTBA 800.85| 945.11| 1023.83] 891.10 1132.76 [AOMaKWHCTBA 13.01 10.75 12.18 16.47 13.46 [OMaKUHCTBA 0.00 0.00 0.00 0.00 0.00
Kpeaum ao 1 roguHa 19.70 15.95 17.75 17.90 20.43 kpegu fo 1 roguHa 0.01 0.00 0.06 0.03 0.01 Kpeoum fo 1 roguHa 0.00 0.00 0.00 0.00 0.00
- noTpeduTenckm 19.00 15.62 16.64 17.79 19.62 - notpebuTenckn 0.00 0.00 0.01 0.01 0.01 - notpebuTencku 0.00 0.00 0.00 0.00 0.00!
- KUMALL HY 0.01 0.00 0.01 0.00 0.00 - XKUNULL HA 0.01 0.00 0.00 0.00 0.00 - XKUINULL HA 0.00 0.00 0.00 0.00 0.00
- opyrm 0.70 0.33 1.10 0.12 0.81 - Apyrn 0.00 0.00 0.04 0.02 0.00 - Apyrv 0.00 0.00 0.00 0.00 0.00
Kkpenum Hag 1 o 5 roa. 167.43| 14119 167.53| 155.39] 174.63 Kpeau Hag 1 fo 5 rog. 1.22 0.27 0.73 6.64 0.34 kpeaum Hag 1 fo 5 roa. 0.00 0.00 0.00 0.00 0.00
- noTpeduTenckm 148.32| 128.54| 155.34| 145.32| 162.25 - notpebuTenckm 0.93 0.18 0.59 0.26 0.31 - noTpeduTencku 0.00 0.00 0.00 0.00 0.00!
- KUMALL HY 1.69 157 2.76 1.35 1.86 - XWUNULL HA 0.17 0.08 0.08 0.01 0.03 - XUNULL HA 0.00 0.00 0.00 0.00 0.00
- apyrm 17.42|  11.07 9.43 872 10.52 - ppyrv 0.11 0.00 0.06 6.37 0.00 - Apyrv 0.00 0.00 0.00 0.00 0.00]
KpeauT Hap, 5 roauHNn 613.71| 787.98| 838.56| 717.81| 937.70] Kpeaut Hag 5 rognHu 11.78 10.48 11.39 9.80 13.11 Kpeau Hag 5 roanHn 0.00 0.00 0.00 0.00 0.00
- noTpeduTencku 312.99| 371.88] 389.19|] 354.10| 430.11 - notpeduTencku 2.14 2.39 2.15 1.75 2.08 - notpeduTencku 0.00 0.00 0.00 0.00 0.00!
- KUIMW HU Hag, 5 a0 10T 15.11 19.33 21.61 19.43 23.50 - XWUNnWHY Hag 5 ao 10 1| 1.08 1.28 0.87 0.19 0.19 - XU HY Hap 5 po 10 T 0.00 0.00 0.00 0.00 0.00
- KUMMLL HY Hag 10 T. 280.59| 390.68| 421.37| 338.99] 478.78 - XunmwiH Hag 10 T. 6.66 6.53 8.10 6.95 10.83 - XunmwiHm Hag 10 T. 0.00 0.00 0.00 0.00 0.00
- opyrv 5.02 6.08 6.39 5.30 5.31 - apyrv 1.90 0.27 0.26 0.91 0.00 - apyrv 0.00 0.00 0.00 0.00 0.00]

M3moyruk: BHB

0Obemu no Ho HOB 6u3Hec KpeauTH B MMAMOHM BGN million

2500.00

2000.00

1500.00

1000.00

U3TOouHUK: BHB

T
RN
d ¥ 9

B MpeanpuaTMA B [IOM3KMHCTES

e Y
W

A

%
[

M3mouyruk: BHB

0O6emu No HOB BUsHEC KpeanT B MMAMoHKM EUR
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WamoyHuk : BHB

O6emm no HoB 6MsHec KpeaMUTU B mmnmoHu USD
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Eepsrs =
BaHKOB ceKTop: lMHaMuMKa Ha o6emuTe Ha geno3uTtn HoBs 6usHec (10) UBE

Part of KBC Group
I'Ipe3 toHn 2021 r. o6emute Ha HOBU 6U3HeEC AENno3nUTU 3a npeanpuaTna cnpamo npeaxogHnAa mecel, HamanAsaT B /1EBOBE, HAPACTBAT B €BPO U B
WaTCKK1 gonapu.
I'Ipe3 toHu 2021 r. obemute Ha HoBUTE BU3HeEC AENO3UTU Ha AOMAKUHCTBATA HapacTBaT cCnpAMO npeaxogHma mecel, B n1eBOBe, B €BPO U B WATCKKU

aonapw. S
BGN EUR usD
(B MITH. NnB.) 30.6.20 | 31.3.21 | 30.4.21 | 31.5.21 | 30.6.21 (B MnH. EUR) 30.6.20 | 31.3.21 | 30.4.21 | 31.5.21 | 30.6.21 (B MnH. USD) 30.6.20 | 31.3.21 [ 30.4.21 | 31.5.21 | 30.6.21
npeanpuaTUs 14185.92| 16611.81| 16682.67| 16878.37| 16918.03| [npeanpuATUA 3505.08| 3904.65 3735.80| 3742.14| 3777.65| |npeanpuaTtus 915.09| 1072.11| 1082.54( 1171.98 1124.20
OBbpHAIT 4ENO3UTU 14062.38| 16405.76| 16425.05| 16766.68| 16740.89| |OBbpHaWT Aeno3nTv 3486.61| 3833.69| 3695.97| 3721.52| 3744.35 OBBbpHaNT 4ENO3nT 912.76| 1055.92( 1074.05| 1167.79| 1114.25
CpoYHM [enosntn 123.54 206.04 257.62 111.70] 177.13 CpoyHU Aenosutm 18.47 70.96 39.82 20.62 33.30 CpoyHu Aenosut 2.33 16.19 8.49 4.19 9.96
Hap 1 geH oo 1 m. 93.29 24.59 85.18 91.15 121.62 Hag 1 gpeH go 1 m. 6.33 8.22 9.63 6.82 6.81 Hag 1 geH oo 1 m. 0.41 0.00 0.18 0.00 0.00
Hag 1 Ao 3 m. 11.65 7.33 3.63 3.62 8.17 Hag 1 po 3 m. 4.30 23.10 0.80 7.41 2.75 Hag 1 po 3 m. 0.01 0.06 0.00 0.00 0.00
Hag 3 Ao 6 m. 7.92 124.48 121.63 4.77 29.28 Hag 3 go 6 m. 5.44 16.13 1.83 0.13 21.26 Hag 3 go 6 m. 1.78 0.20 0.03 3.81 9.96
Hag 6 m. po 1. 10.47 49.60 27.16 12.01 18.00 Hag 6 m. o 1. 2.20 23.41 24.53 6.08 1.98 Hag 6 m. o 1. 0.14 15.93 8.27 0.38 0.00
Hag 1 po2r. 0.06 0.00 20.03 0.00 0.07 Hag 1 po 2. 0.00 0.10 3.00 0.00 0.50 Hag 1 po 2. 0.00 0.00 0.00 0.00 0.00
Hap 2T. 0.15 0.03 0.00 0.14 0.00 Hag 2. 0.20 0.00 0.04 0.17 0.00 Hag 2. 0.00 0.00 0.00 0.00 0.00
[lenoanm ¢ npegussecve 0.00 0.00 0.00 0.00 0.00[ |Oenosww c npeaunssecme 0.00 0.00 0.00 0.00 0.00( |Oenosn c npeaussecme 0.00 0.00 0.00 0.00 0.00
[AOMaKUHCTBa 22442.82| 26624.58| 27445.19( 27421.69| 27807.33| [momakuHcTBa 3839.58| 4206.34| 4113.88 4149.86 4270.34| [momakuHcTBa 726.35| 772.27| 748.04( 765.68| 760.02
OBbpHAIT 4ENO3UTU 21817.06| 26017.15| 26886.35| 26895.82| 27260.77| |OBbpHaWT AENO3NTU 3592.66| 3944.79| 3891.59( 3958.59| 4059.28 OBbpHaNT 4ENo3nT 692.36 725.05 717.99 734.91 733.36
CpoYHM [enosntn 314.38 283.88 231.75 203.77 223.82 CpoyHu Aenosutm 137.15 145.35 104.04 72.05 91.88 CpoyHu Aenosutm 19.61 31.56 14.43 14.68 10.52
Hag 1 AeH po 1 m. 125.66 94.13 87.89 69.84 68.10 Hag 1 paeH go 1 wm. 50.27 42.78 30.55 22.35 23.51 Hag 1 paeH o 1 wm. 8.45 5.82 5.89 3.65 3.05
Hag 1403 m. 36.22 68.56 57.39 53.32 68.39 Hag 1803 M. 11.92 33.81 23.47 19.16 27.04 Hag 10 3 M. 2.15 9.42 3.27 3.72 3.24
Hag 3 40 6 m. 46.44 34.39 20.93 17.14 19.08 Hag 3 00 6 M. 19.52 13.20 7.62 7.64 7.96 Hag 3 00 6 M. 2.08 2.10 1.14 0.74 0.99
Hag 6 M. jo1r. 87.62 71.81 51.45 50.69 50.94 Hagp 6 M. oo 1. 43.49 42.92 29.72 17.71 23.92 Hagp 6 M. oo 1. 4.78 9.86 3.26 5.85 2.16
Hag 1po2r. 7.84 9.79 8.82 7.16 9.22 Hagp 1po2r. 5.80 9.57 3.33 3.22 6.54 Hagp 1po2r. 0.97 0.45 0.30 0.25 0.31
Hap 2T. 10.61 5.19 5.28 5.63 8.10 Hap 2T. 6.15 3.07 9.35 1.97 291 Hap 2T. 1.18 3.91 0.57 0.46 0.77
[eno3nm ¢ npegussecve 311.38 323.56 327.08 322.09 322.75| |Qeno3utn ¢ npegusBecMe 109.76 116.20 118.26 119.22 119.18| |denosumi ¢ npegusBecTe 14.38 15.66 15.61 16.09 16.15
M3moyHuk: BHB M3moyHuk: BHB M3moyHuk: BHB
0O6emu no Hoe 6usHec genosuTM B MUAMOHU BGN O6emu no Hoe GU3Hec AeN03UTH B MUIMOHH EBPO O6emu Ha HOB 613HEC Aeno3UTM B MUAMOHK USD
9000.00 2500.00
8000.00
7000.00 2000.00
6000.00
S000.00 1500.00
4000.00 1000.00
3000.00
2000.00 500.00
1000.00
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Part of KBC Group

BanytHu Kypcose (11)

BbaHKOB ceKTop

BGN/10CNY

BGN/GBP

BGN/USD
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Part of KBC Group

BbJ/ITAPUA: LleHn Ha eneKkTpun4yecTso

40



PeweHuneto Ha KomucuaTta 3a eHepruiHn u BogHu pecypcu — KEBP (1) )
Rt ]

Part of KBC Group

. Komucuara yrBbpam M OKOHUYaTeNIHUTE LieHU B CeKTop ,EnekrpoeHepretuka” 3a HOBMA perynatopeH nepuoa
1.07.2021 -30.06.2022 r. Cnhea oTYMTaHe Ha BCUYKM LLeHOObpa3syBalm enemeHTU U Npu NnpuaaraHe Ha MeToAuKaTa
3a UueHoobpa3yBaHe, cpeaHONpPETErNeHOTO YBE/IMUEHUEe Ha LieHaTa Ha e/leKTpoeHepruaTa 3a notpeburtenurte Ha
peryanpaH nasap 3a yanara crpaHae 4,40%.

. 3a 6uToBUTE KAMEHTU Ha ,ME3 EnekTpo bbarapma“A/l KpaHaTa LeHa Ha efleKTpoeHeprnsaTa Hapactea ¢ 5,57 %, 3a
KnneHTute Ha ,EBH Bbarapua EnektpocHabgasaHe” EAL —c 3,74 %, 3a kKnaneHTtute Ha ,,EHEPTO-MPO Mpoaakbum“ —c
3,51 %, 3a ,,ECIN 3naTtHu Macbum” 004 — ¢ 8,31 %. B Te3un LeHU ca BKAOYEHM LLeHaTa Ha eNIeKTPoeHepruaTa, ueHnTe
33 MPEXKOBUTE YCAYTU U LeHaTa ,,3a4b/XKeHne KbM 06LWecTBOTo .

. B peweHueTo e yTBbpAeHa LeHa 3a ,3aAb/KeHUa Kbm obuectsoto” B pasmep Ha 7,18 ns./MWh, 6e3 OAC,
npuxoguTe oT KOATO ce cbbupat ot ®oHg, ,,CUrypHOCT Ha enekTpoeHepruiHata cuctema” /PCEC/.Btasu ueHa ca
BK/JIIOYEHM pa3xoauTe MO WM3KYNyBaHETO Ha eNeKTpuMYeckaTa eHeprua oT NnpousBoaUTENM OT Bb30OHOBAEMMU
M3TOYHULM, KOUTO NPOAABAT Ha NpedepeHUMaNnHN LEHUN, Pa3xoamTe No U3KYNyBaHE HA eHepruATa OT KoreHepaums m
pa3sxoAuTe NO AbATOCPoYHUTE aoroBopwu. LleHaTa ,3aabaxKeHne Kbm 06LecTBOTO” ce 3annala OT BCUYKU KpPanlHU
KNNEHTU,  BKAKYUTENHO OT  ONepaTtopa Ha  ENeKTPONpPeHOCHaTa  MpeXa W onepaTtopuTte  Ha
eNleKTpopasnpeaennUTeIHUTE MPEXKU, KaToO 3a KAMEHTUTE Ha perynpaHma nasap € BKAKYeHa B LeHaTa 3a aKTUBHA
eHeprua Ha KpanHuUTe CHabauTenn, a 3a KAMEHTUTE Ha cBOHOAHMA Na3ap KaTto Aob6aBKa KbM A0OroBopeHaTa LeHa Ha
eNneKTpuYecKaTa eHeprua.

. EneKtpuuyecKarta eHeprua, Heobxoguma 3a NoKpuBaHe NoTpebaeHMeTo Ha peryampaHua nasap, e 10 984 721 MWh.
CpepHaTta LeHa Ha e/lIeKTpoeHeprmaTa 3a peryaimpaHua nasap, cneg komneHcupaHe ot ®CEC, e onpegeneHa Ha
108,37 ns./MWh.
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PeweHuneto Ha KomucuaTa 3a eHeprmuitHu u BogHu pecypcu — KEBP (2) .
Rt ]

KEBP onpegenu nporHo3HaTa MasapHa LeHa No rpynyu nNpousBoauTeny B 3aBMCUMMOCT OT MbPBUYHUA eHeprueH ”3T°quBup
nepuoga 01.07.2021 r. —30.06.2022 r. B pa3amep, KaKToO cneaBa:

e [lpou3BoAUTENU Ha €NIeKTPUUYECKa eHeprusa, npousBeaeHa oT cabHYeBa eHeprua — 111,53 ns./MWh;
e [pou3BogUTeNU Ha eNIeKTPUUYECKa eHeprusa, NnpousBeaeHa OT BATbPHa eHeprua — 114,76 ns./MWh;

e [pousBogutTenun Ha enekTpuyecka eHeprusa, NpoussegeHa oT BOAHOENEKTPUUYECKU LIeHTPa/IU C MHCTaiMpaHa MOLLHOCT A0
10 MW — 114,99 ns./MWh,;

e [pousBoguTenu Ha enekTpuUecKka eHeprusa, npoussegeHa or 6uomaca — 119,40 ns./MWh.

C PeweHune No LI-25/01.07.2021 r. KEBP onpeaenu 3a nepuopa 01.07.2021 r. — 30.06.2022 r. npedepeHUMaNHN LEHM, 3a
M3KYyMyBaHe Ha eNnekTpuyecka eHeprus, npomsseneHa oT GOTOBONTAUYHU E€NIEKTPUYECKM LEHTPasn, KOUTO ce npeasuxkaa Aa
6baaT n3rpageHn Bbpxy NOKPUBHU U dacaHN KOHCTPYKLMU, KAaKTO chesBa:

*  (POTOBONTAUYHMU €IeKTPUYECKU LieHTpanu ¢ obwa nHctanmpaHa mowHocT Ao 5 kWp BKAOUMTENNHO, KOUTO ce npeaBuKaa
Aa 6bpat u3rpageHu BbpXy NMOKPUBHU U dacagHU KOHCTPYKLMM HA MPUCHEAMHEHM KbM eNeKTpopasnpenenvtenHarta
Mpexa Ccrpan M BbPXy HEABMKUMU MMOTU KbM TAX B ypbaHusmpaHu Teputopum — 193,33 ns./MWh, npu HeTHO
cneundmyHo npomnssoactso 1 380 kWh/kWp;

*  ®OTOBONTAUYHU EIEKTPUUYECKU LLeHTpaau ¢ 0bLa nHctaampaHa mowHoct Hag 5 kWp go 30 kWp BKIHOUMTENIHO, KOUTO ce
npeaBmxpga pa 6baar wu3rpageHn BbpxXy NOKPUBHM U dacagHM  KOHCTPYKUMM Ha NPUCBEOUHEHUM KbM
efleKTpopasnpeaenuTenHaTa MperKa Crpaan M BbpXy HEABUMKMMU MMOTU KbM TAX B ypbaHuanpaHu Teputopmm — 160,11
ns./MWh, npu HeTHO cneuundumyHo npomnssoactso 1 380 kWh/kWp.

C PeweHne Neo LI-27/01.07.2021 r., KEBP yTBbpAM LeHa 3a AOCTbM A0 eNeKTPonpeHocHaTa MpeXa 3a Npou3BoauTeNn Ha
eNeKTpUYecKka eHeprna OoT Bb30OHOBAEMWM M3TOYHMUM C AMHAMUYHO MNPOMEHALLA Ce TreHepauua, KOATO Ce AOb/IXKWU OT
NPOM3BOAUTENN HA eNleKTpMYecKa €eHeprna OT CAbHYEBA W BATbPHA €Heprua, NPUCbegUHEHU KbM efIeKTpOonpeHOCHaTa u
eNlekTpopasnpenennTeNIHUTe MpEeXKK, 3a LUASOTO NPOU3BEAEHO KOJIMYECTBO €NEKTPUYEcKa eHeprua, B pasmep Ha 5,40 ns./MWh,

6e3 4A4C.
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NMpuynHM 332 NOKaUuBaHe Ha LeHUTEe HA eNNeKTPOEeHepPruaTa ‘
Rt ]

Part of KBC Group

[MpnunMHaTa ca HapaCHanuUTe Pa3xoAu Ha EHEPrUMHUTE APYXKEeCTBa Opagn MOBULLIEHUTE
LEHM Ha 3aKynyBaHOTO OT TAX MNbPBUYHO FOPUBO — MNPUPOAEH ra3, KAKTO M Ha
BbrnepogHn emucuun. B pesyntaT Ha MO-BUCOKUTE LEHWM HA eMUCUUTe LeHaTa Ha
e/IeKTpoeHeprmAaATa, NpounssexaaHa OT aMepUKaHCKuUTe ueHTpann u ot TEL, Mapuua
N3TOK-2, ce noBuLIaBa, KOETO ce OTpa3fABa HAa HApPACTBAHETO Ha LeHaTa ,,3a4b/IXKeHune
KbM obuiectBoTo”. Ta3m LEeHa OKa3Ba BAUSAHME BbPXY LLEHUTE HAa MPEXOBUTE YCYTU Ha
EPI v ueHuTte 3a npeHoc n goctbn Ha ECO.

B OKOHYaTeNHOTO peleHne Ha peryanatopa e oT4eTeHO U A0MNbJIHUTE/NIHOTO NOBULLEHUE
Ha eneKTpoeHepruata cnep BKkAwuBaHeto Ha TEL ,,Mapuua-ustok 2“ B mukca 3a
peryampaH nasap ¢ roguwHa KBota ot 1 000 000 MWh, cbrnacHo 3anoBef Ha
MWUHUCTBbPA Ha eHepreTuKara.
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BAnAHME Ha NOKAYBAHETO Ha LieHaTa e/IeKTPOEeHepruaTa BbpXy 6usHeca B bbarapusa (1) .
Rt ]

Cnopep 6usHeca camo B paMkuTe Ha 10 aeHa B Kpaa Ha lOAM M HAYan0TO Ha aBryct, BUsHecsbT e Hagnnatua 53 muanoHa nesa 3apaam UBB
LeHWTe Ha enekTpoeHeprua. Torasa LeHOBMUTE HMBA NPM TbProBMATA C TOK NO CUCTEMaTa [eH Hanpes ce nokaunxa oT 94.06 espo/MWh po Part of KBC Group
156.6 eBpo/MWh. 3a cpaBHeHWe Te NpeacTaBAT nocTurHatuTe ueHu 3a 30 toau BbB OpaHuuma - 42,67 espo/MWh; lepmanua - 64,81
eBpo/MWh; n Benrma - 35,55 espo/MWh. ToBa cb3gaBa PUCK 3a KOHKYPEHTOCMOCOBHOCTTA Ha b6barapckata MHAYCTPUA CAPAMO
3anagHoeBPOMNENCKATa, KAaKTO HA BbTPeLLHMA nasap Ha EC, Taka 1 Ha TpeTu nasapwu.

Bbvarapua: LleHn Ha eneKTpoeHeprua B eBpo MNazapeH cermeHT "[eH Hanpeg, "
Bbarapcka EHepruitHa Bopca

180

40

20

TpM Ca OCHOBHUTE NPUYUNHU 3a APaCTUYHUA ULEHOBU CKOK:
MbpeaTa e, Ye bbarapus ce e NnpucbeanHUAE Kbm 06LLMA eBPOMNENCKM Nasap, HO caMmo ¢ Mbpuma, a He U eIHOBPEMEHHO C PyMbHMUSA.

Ha BTOpO mscTO AelicTBMATa Ha gbprKaBHaTa TEL "Mapuua-M3ToK" 2, KOATO BbNPEKN BUCOKUTE LLEHM KbM AafeH MOMEHT HE e NycHana
OONBAHUTENHN MOLLHOCTH, MOPaAN N3BBbPLUBAAHE HA PEMOHTU, MNAAHUPAHM 33 MeceL, aBrycT.

TpeTo, BANAHME HA LLeHUTe OKa3Ba HeAOCTUIbT Ha TOK B LenA pernoH Ha tOromstoyHa EBpona n M3sHocHT oT bbairapums, KOUTO e orpomeH. B
MomeHTa bbarapus nsHaca mexay 25 1 30 000 meraBaTyaca Ha AeHOHoLLME, NPUBAU3UTENHO NPOU3BEeAEHATa eHeprma oT eaunH 610K Ha AELL

"Kosnoayi“ nsnmsa ot cTpaHaTa B paMKMTE Ha €4HO AEeHOHOLME.

B nepuoaa Ao KpaAa Ha 2021 r, ouakBame nocteneHHoO HopmaausnpaHe Ha HUBATA Ha LEeHUTe, cnep NyCKaHeTo Ha AONbHUTENHU
MOLLHOCTU OT CTpaHa Ha ,Mapuua-U3ToK” 2.
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BAusHMe Ha NOKAaYBaHETO Ha LieHaTa e/IeKTPOeHepruaTa Bbpxy 6usHeca B bbvarapua (2)

Part of KBC Group

[lonbAHUTENHO, cheaBa Aa ce MMa npeasup, Ye bbarapua e ¢ eaHU oT Ha-HUCKUTE LeHu B EC M HalwuTe oyakBaHUA ca B
cnepBawmuTe HAKONKO rFOAUHU LEHUTe Ha eNeKTpoeHepruaTta Aa Npoab/kaT ga ce MNoKausBaT A0 NOCTeNneHHOTO UM

pobnunxkasaHe ao cpeaHure 3a EC.
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LleHM Ha eNNIeKTPUYECTBO 3a noTpeburtenmre - NONYyroamiLuHU gaHHU 2016-S1 2016-S2 2017-S1 2017-S2 2018-S1 2018-S2 2019-S1 2019-S2 2020-S1 2020-S2
YKpaiHa 0.0207 0.0267 0.0328 0.0318 0.0342 0.0342 0.0369 0.0406 0.0388 0.0330
Fpysua 8 8 g g 0.0580 0.0628 0.0686 0.0524 0.0562 0.0482
Kocoso 0.0483 0.0485 0.0546 0.0588 0.0569 0.0579 0.0537 0.0528 0.0525 0.0525
Cbpbuna 0.0490 0.0500 0.0508 0.0532 0.0539 0.0542 0.0541 0.0551 0.0564 0.0563
Typuusa 0.1020 0.0970 0.0845 0.0773 0.0727 0.0688 0.0684 0.0841 0.0805 0.0660
CesepHa MakegoHusa 0.0696 0.0701 0.0695 0.0687 0.0662 0.0667 0.0664 0.0669 0.0662 0.0706
BbocHa u XepuerosmHa 0.0711 0.0721 0.0720 0.0724 0.0722 0.0729 0.0729 0.0728 0.0721 0.0746
YHrapua 0.0877 0.0886 0.0886 0.0893 0.0885 0.0880 0.0882 0.0864 0.0812 0.0794
Bbarapua 0.0797 0.0781 0.0796 0.0819 0.0816 0.0838 0.0831 0.0798 0.0831 0.0818
YepHa ropa 0.0856 0.0866 0.0804 0.0806 0.0828 0.0829 0.0834 0.0847 0.0811 0.0821
AaHua 0.0897 0.0948 0.0940 0.0922 0.1011 0.1116 0.1084 0.1042 0.0951 0.0908
Hopserua 0.1042 0.1130 0.1163 0.1137 0.1254 0.1382 0.1360 0.1264 0.0954 0.0927
EcToHUA 0.0935 0.0960 0.0926 0.0950 0.0989 0.1048 0.0982 0.1027 0.0882 0.0953
Monawa 0.1037 0.1053 0.0960 0.0950 0.0906 0.0889 0.0898 0.0867 0.0926 0.0953
JintBa 0.0859 0.0818 0.0783 0.0777 0.0771 0.0771 0.0947 0.0947 0.1111 0.0972
UcnaHngua 0.1035 0.1166 0.1263 0.1200 0.1222 0.1152 0.1131 0.1132 0.1061 0.0988
Monpgosa 0.0962 0.0923 0.0977 0.1013 0.1020 0.0960 0.0936 0.1019 0.1068 0.0993
JNartsua 0.1077 0.1074 0.1043 0.1039 0.1035 0.1041 0.1136 0.1144 0.0996 0.1005
XbpBaTcKa 0.1002 0.1018 0.1011 0.1012 0.1020 0.1028 0.1028 0.1030 0.1012 0.1017
Wiseunn 0.1218 0.1281 0.1257 0.1305 0.1202 0.1287 0.1297 0.1316 0.1130 0.1032
PymbHusa 0.0914 0.0893 0.0871 0.0945 0.0990 0.0964 0.0983 0.1025 0.1045 0.1040
Cnosakua 0.1154 0.1249 0.0832 0.0838 0.0942 0.0849 0.0962 0.0969 0.1074 0.1106
MopTtyranma 0.1239 0.1211 0.1106 0.1080 0.1007 0.1028 0.1181 0.1204 0.1139 0.1138
CnoseHusa 0.1112 0.1117 0.1104 0.1105 0.1108 0.1125 0.1125 0.1146 0.1063 0.1180
Kunbp 0.1194 0.1285 0.1454 0.1420 0.1445 0.1745 0.1545 0.1576 0.1497 0.1184
DdPuHNaHaUNA 0.1017 0.1020 0.1049 0.1064 0.1074 0.1144 0.1173 0.1201 0.1178 0.1205
ManTa 0.1197 0.1213 0.1250 0.1221 0.1209 0.1230 0.1214 0.1227 0.1208 0.1221
NcnaHua 0.1718 0.1796 0.1805 0.1712 0.1873 0.1947 0.1326 0.1287 0.1178 0.1260
Mpumna 0.1162 0.1185 0.1139 0.1090 0.1132 0.1125 0.1141 0.1189 0.1285 0.1278
EC- 27 cTpaHu 0.1257 0.1276 0.1271 0.1270 0.1286 0.1327 0.1282 0.1283 0.1270 0.1282
Yexusn 0.1161 0.1162 0.1176 0.1218 0.1286 0.1299 0.1238 0.1255 0.1321 0.1283
dPpaHuma 0.1087 0.1106 0.1089 0.1132 0.1134 0.1168 0.1148 0.1260 0.1242 0.1292
Utanua 0.1376 0.1342 0.1322 0.1326 0.1285 0.1416 0.1432 0.1427 0.1382 0.1331
EBpo30OHa 0.1307 0.1324 0.1327 0.1320 0.1346 0.1390 0.1335 0.1337 0.1331 0.1356
Huapepnagna 0.1206 0.1189 0.1146 0.1152 0.1187 0.1212 0.1357 0.1359 0.1379 0.1365
ABcTpuAa 0.1242 0.1222 0.1221 0.1218 0.1232 0.1265 0.1316 0.1349 0.1358 0.1384
FrepmaHuna 0.1388 0.1382 0.1389 0.1383 0.1379 0.1378 0.1473 0.1321 0.1430 0.1451
Jlrokcembypr 0.1327 0.1327 0.1167 0.1170 0.1283 0.1302 0.1326 0.1325 0.1465 0.1465
JInxteHwamH 0.1509 0.1525 0.1456 0.1367 0.1651 0.1690 0.1710 0.1765 0.1823 0.1791
Benrna 0.1567 0.1815 0.1929 0.1790 0.1872 0.1976 0.1948 0.1954 0.1872 0.1798
UpnaHua 0.1895 0.1878 0.1846 0.1865 0.1846 0.2006 0.2027 0.2130 0.2043 0.2179
Bennko6puraHua 0.1576 0.1479 0.1344 0.1344 0.1347 0.1401 0.1450 0.1512 0.1532 5
An6aHua 0.0687 0.0695 0.0703 0.0713 : 0.0759 0.0767 0.0778 :

N3TouHukK: EBpocTaTt



lNMepcneKTneM 3a Nasapa Ha eNleKTpoeHeprus .
Rt ]

Part of KBC Group

. Bbarapckata TpbXKHa 30Ha 3amno4vHa ycnewHo paboTa B yC/A0BMATA Ha Ma3apHO obeaMHEeHue KaTo YacT OT eAMHHMA eBPonerckn nasap ,JeH Hanpen”, ¢
NbpBY AeH Ha aoctaBka 12.5.2021 r. bbarapckata He3aBUCMMa eHepruiiHa bopca (BHEB) Beye yyacTBa B onepaTtMBHUTE NpoOLECK Mo nasapHo obeanHeHue
3aeaHo ¢ EnekTtpoeHepruitHua cuctemeH onepatop (ECO). YcnewHoTo obeanHeHWe e pe3yntaT OT TACHOTO CbTPYAHWYECTBO MeXKAy Obarapckute U
rpbUKUTE BOPCOBM ONEPATOPU U EIEKTPOEHEPTUIMHN CUCTEMHM ONEepPaTopPU, KaKTO U perynaTopHUTE OpraHn Ha ABETE CTPaHM.

. ,Hal-3Haunmoto obegmHeHMe B CeKTOpa Ha eHepreTukaTa Ha EC ce oyakBa Aa 6bAe HaMmb/AHO 3aBbPLUEHO A0 Kpas Ha rogmHata c Bpb3KkaTa Ha 4MMC
rpaHuumTe (Yexua, YHrapma, PymbHua n Cnosakua) ¢ MRC ypes npoekTa 3a MeAMHHO cBbp3BaHe Interim Coupling n HenocpeacTBeHO c/ied TOBa, Ypes
CBbpP3BaHeTO Ha bbarapua npes ob6Lliata HM rpaHnLa ¢ PymbHUA.

. MpoeKTbT 3a NasapHo obeanHeHue mexay bbarapua u Mbpumsa cTapTMpa KaTo 4yacT OT pernoHanHus npoekT lItalian Borders Working Table (IBWT) c
oduuManHo peleHne Ha Ynpasnasawma KomuteT Ha IBWT, B3eto Ha 1.3.2020 r. BcMuYKM y4vacTBalLyM CTpaHWM cnefBaxa B3aMMHO [0rOBOPEHMA MaH U
3aBbPLUMXA YCMELIHO U B CPOK BCUYKM HEODXOAMMM NOATOTBUTENNHU U TECTOBU AEMNHOCTMU.

. Ha nasapa ,/[leH Hanpe4” AHec 3a MbpBM NbT 6€ MMNANUUTHO pasnpedeneH TPaHCrpaHMYeH KanauuTeT mexay Mbpuma u Bbarapusa upes anropuMtbma
Euphemia. PeanusupaHoTo LeHOBO obeguHeHMe MO3BO/IABA €4HOBPEMEHHO M3UYMUCAABAHE Ha LLEHM Ha e/IeKTPOEHepPrnatTa M TPaHCrpaHWMYHM MOTOUM B
pervoHa. EGeKTMBHOTO M3M0/si3BaHe Ha eHepruiiHaTa cUCcTeMa WM TPaHCrpaHWYHUTE MHOPACTPYKTYpPU B Pe3yaTaT Ha MO-To/iAMa KOOpAMHAUUA MeXKay
nasapwuTe Ha eHeprua 4o6aBs CTOMHOCT B NO/13a HA BCUYKM Y4aCTHULM HA 6bArapckus nasap.

. EanHHOTO 0beguHeHne Ha nasapuTe ,[eH Hanpen” (SDAC) B EC pa3snpenens orpaHUMYeHWs TpaHCrPaHMYeH KanauuTeT 3a NpeHoc No Han-epeKTUBHUSA
HauuH, obeAMHABAMKM Na3apuTe 3a eIeKTPUYECKM eHeprus Ha enpo OT Pas/IMYHM PEerMoHM MocpeacTBOM o6l anropuTbm, OTYMTALL €4HOBPEMEHHO
TPaHCrPaHUYHUTE OFPAHUYEHUA NPU NPEHOCA, MAaKCUMM3MPANKM MO TO3M HaYMH NOA3MTE 3@ BCUUYKM YH4ACTHULM Ha NasapuTe.

. Lenta Ha SDAC e ga cb3gage obuy 3a uana EBpona TpaHC30Ha/eH nas3ap 3a enekTpuyecka eHeprus “LeH Hanped”. MHTerpupaHuaTt nasap ,JdeH Hanpeg”
yBe/MYaBa UANOCTHaTa ePeKTUBHOCT HA TbProBMATA KaTO HAacbpYaBa KOHKYPEHLMATA, YBEIMYaBA IMKBUAHOCTTA U OCUTYpABa No-ePeKTUBHO U3MNON3BAHE HA
pecypcuTe 3a NPOM3BOACTBO B LAna EBpona.

. Mma [40CTaTbyHO KamauuTeT Ha BCUMYKM TPAHWUUM, MPe3 KOUTO TpabBa Aa NMpemuHe eHepruata, MoXKe Aa TbpryBame v c FepmaHus, benrusa, ®paHums,
JltoKcembypr v T.H.
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Part of KBC Group

Bnaropgapum 3a BHMMaHueTo!

332 KOHTAKTU:
MNeTta LUeKosa, NaBeH UKOHOMMUCT
e-mail: Petia.Tzekova@ubb.bg, tel.:+359 2 811 2980
Netbp UrHaTues, MaBeH aHanusatop
e-mail: Petar.Ignatiev@ubb.bg, tel.: +359 2811 2982

OTKa3 ot npaBa: To3n AOKYMEHT e caMo 3a MHbopmaLma. AHaansmpaHaTta umdposa MHGOPMALMA € OCUTYpPEHA OT HAZEXAHU, UHCTUTYLLMOHAHU U3TOUYHULM
kato KBC, HCH1, M®, BHB, OUCP, ELLB, EK, EBBP, MB®, CB, EMIS Internet Securities-Bulgaria, CEIC Internet Securities-Bulgaria, EMD Holdings LLC. ObeanHeHa
Bbbarapcka baHka (OBB) npvema opuuUManHO NPeLM3HOCTTa U MbAHOTATa Ha U3rOTBEHWUTE OT TAX AAaHHWU. HUTO cTeneHTa, B KOSATO XMMNOTE3nUTe, PUCKOBETE U
NPOrHO3UTE B TO3M MATEpPUa OTPA3ABAT Ma3apHMUTE OYAKBAHMA, HUTO TEXHUTE PeasiHW WaHcoBe moraT ga 6baaT rapaHTUpaHu. NporHosuTe ca MHANKATUBHM.
[aHHuTe B Tasu nybamKauma ca oT o6, xapakTep U e camo 3a MHPOPMaLMOHHKN uenn. Tasm nybankauma He cnensa fa ce M3Mos3Ba KaTo NpernopbKa Mam
npeasioxeHue 3a 3aKynyBaHeTO MM NpoaaxbaTa Ha HUKaKBU GUHAHCOBU MHCTPYMEHTU U LLEHHW KHMXKA M He NpeacTaBnABa NpeasioXKeHMe UM NPOCMEKT No
CMMCBAA Ha 3aKoHa 3a Ny6/MYHO MpegnaraHe Ha LLeHHW KHUXKa, 3aKOoHa 3a nasapute Ha GUHAHCOBU MHCTPYMEHTU UKW APYrU CXOAHW PerynaTopHU aKTOBE,
BK/OUMTENHO Yy aecTpaHHU. OBB 1 KBC He HOCAT OTFOBOPHOCT 3@ TOYHOCTTA M Nb/IHOTATa Ha Tasn MHbopmaums. Noseye MHGOPMALMA MO TEMUTE MOXKeETE 43
NoayyYuTe NPU AOMBAHUTENHO MOUCKBAHE.
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