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3a pekemBpu 2016 canpgoto no TeKylLlaTa CMeTKa e oTpuuaTernHo u
Bb3sm3a Ha EUR 494.1 mnH. (npu aecduumnt ot EUR 281.2 mnH. 3a gekem-
Bpu 2015)

Mpe3 2016 ot Bbnrapusi ca 3HeceHU CTokM o6Lo Ha cTtonHocT BGN 46
104.9 mnH. n cnpsamo 2015 usHocbT ce yBenuyaBsa ¢ 2.6%

BpyTHUAT BBbHWEH ABLAr B Kpas Ha HoemBpu 2016 e EUR 34 164.8 mnH.
(72.7% ot BBIN), koeTo e cbc EUR 76.4 mnH. (0.2%) noBeye B cpaBHEHUe €
Kpas Ha 2015 (EUR 34 088.5 mnH., 75.3% o1 BBI)

YyxpgecTpaHHuTe pe3epBu ca B pa3mep Ha BGN 45, 2 mnpa. (EUR 23,1
MIpA.) M oTYMTaT Mece4veH pbeT oT 18.2% Ha roguwHa 6a3a

Mpe3 4eTBbLPTOTO TpUMmeceuue Ha 2016 OpPYTHUAT BbTpeleH NpPoAyKT
(BBIM) HapacTBa ¢ 3.4% cnpsAMO CLOTBETHOTO TPMMece4yue Ha npeaxoa-
HaTta roguHa u ¢ 0.9% cnpsimo TpeToTO TpUMeceumne Ha 2016

FNopuwHaTa uHdnauma 3a aHyapm 2017 cnpsamo siHyapu 2016 e 1.4%

Mpe3 pekemBpu 2016 npu KaneHpapHO U3rnageHUsA UHAEKC Ha NPOMMULL-
JIEHOTO NPOU3BOACTBO € pPerncTpmupaH pbCT oT 6.9% cnpsiMO CbLOTBETHUA
mecey Ha 2015

Mpe3 pekemBpu 2016 06OPOTHLT B ThProBUATA Ha APEOHO, U3YUCIIEH Bb3
OCHOBa Ha KaneHgapHO M3rnageHu AaHHW, HapacTBa ¢ 3.5% cnpsmMo cb-
WMA Mecel Ha npegxoaHaTta roguHa

MHpekcbT Ha cTpouTenHata NpPoAyKuus oTynTa HamaneHue ot 9.7% npes
AekemBpu 2016 B cpaBHEHME CbC CbLMA mecel Ha 2015

Mpe3 yeTBBLPTOTO TPpUMeceumne Ha 2016, 833.5 xun. GbLNArapcku rpaxaaHu
ca peanusupanu TYypuMCcTUYECKU MbTyBaHUsA

Mpe3 siHyapu 2017 o6WMAT Noka3aTen Ha GM3Hec KNUMaTa ce Noka4yBa C
0.8 nyHKTa B cpaBHeHue ¢ aekemBpu 2016

Mpe3 aHyapu 6e3paboTnuaTa e 8.2%

CanpgoTo no KoHconuaupaHaTa cuckanHa nporpama (K®I) Ha kacoBa
OCHoOBa 3a mecel AHyapu 2017 aa 6bae nonoxutenHo B pasmep Ha BGN
867,3 mnH. (0,9% o1 nporHo3Hus BBIM)

ObNrbT HAa LEeHTPaNHOTO NpaBUTesNICTBO B Kpas Ha [ekemBpu 2016 Bb3-
nus3a Ha EUR 13,761.9 munuoHa

MNpe3 AaHyapu 2017 wWMpokuTe napu (napuyHusa arperat M3) ce yBe-
nuyaBaT Ha roguiiHa 6a3sa cbe 7.6% npu roguwHO HapacTBaHe OT
7.6% npe3 nekemBpun 2016

Mpe3 siHyapu 2017 cpepHoTo HMBO Ha SOFIX ce yBenuyaBa ¢ 2.6% v Bb3-
ne3se Ha 602.28 nyHkTa

O6uwara cyma Ha akTuBMTE Ha 6aHKoBaTa cuctema kbm 31 siHyapu e BGN
91.5 mnpa.

Ennrapea:
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|. BbHLLEH CEKTOP

1.MnaTexeH 6anaHc

3a pekemBpu 2016 canpgoTo No TekywlaTta CMeTKa € oTpuuaTerniHo U Bb3anu3a Ha EUR 494.1 mnH.
(npu aecdouumnt ot EUR 281.2 mnH. 3a aekemepu 2015)
3a pekemBpu 2016 cangoTo No TekywaTa CMeTKa € oTpuuaTenHo 1M Bb3anuida Ha EUR 494.1 mnH. (npwu
aedunumnt ot EUR 281.2 mnH. 3a gekemBpu 2015), nokassat gaHHuTe Ha BHB. 3a aHyapu — gekemspu
2016 Tekywata cmeTKa e nonoxutenHa n sbanu3a Ha EUR 1809.6 mnH. (3.9% ot BBI1) npu nanuwsk ot
EUR 172.4 mnH. (0.4% ot BBI) 3a sHyapu — aekemspu 2015. TbprosckoTo cango 3a gekemspu 2016 e
oTpuuatenHo B pasmep Ha EUR 219.5 mnH. npu gedoumumt ot EUR 350.7 mnH. 3a gekemspu 2015. 3a
saHyapun — gekemBpn 2016 TbProBCKOTO cango e oTpuuaTtenHo B pasmep Ha EUR 1789.9 mnH. (3.8% ot
BBIM) npy gecoumumt ot EUR 2622.4 mnH. (5.8% ot BBIT) 3a cbwma nepmog Ha 2015. MI3HOCHT Ha CTOkM €
EUR 2037.7 mnH. 3a gekemepu 2016 , kato ce nosuwasa C
EUR 350 mnH. (20.7%) B CpaBHeHWe C TO3U 3a JeKeMBpy MnarexeH 6ananc (EURmn.)
2015 (EUR 1687.7 mnH.). 3a sHyapy — pekemBpu 2016  MsmounmkibHB
nsHochT e EUR 22 642.6 MNH., KaTo € NO-roNsiM chc 723.2  Aanrurernen orCEIC data Manager
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MrH. EUR (3.3%) B cpaBHeHWe C TO3M 3a CbLUUA NEPUOA Ha
2015 (21 919.4 mnH. EUR). N3HoCHT 3a ssHyapu — gekemspu 600
2015 HapacTtBa Ha roguwHa 6a3a ¢ 4.2%. BHOCBHT Ha CTOKM 400
3a gekemBpu 2016 e EUR 2257.1 mnH., kKaTo HapacTBa C 200
EUR 218.7 mnH. (10.7%) cnpsamo pgekemspu 2015 (EUR 1l I I I
2038.5 mnH.). 3a sHyapu — gekemepu 2016 BHocbT e EUR 0 - ‘I = 1 | I | I~
24 432.5 MmnH., kato Hamansaea cbe EUR 109.2 mnH. (0.4%) 200
cnpamo cbwma nepuog Ha 2015 (EUR 24 541.8 mnH.).
BHoCbT 3a siHyapu — gekempu 2015 HapacTBa Ha roguwiHa
6asa ¢ 3.1%. Cangoto no ycnyrute e nonoxutenHo B ©00
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pasmep Ha EUR 23.6 mnH. npu nonoxurtenHo cango ot EUR % “:- ‘3 % ‘3 L"; ‘:; ‘S ‘3; g g “:- ‘3
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95.9 mnH. 3a gekemepu 2015. 3a aHyapu — gekemepu 2016 W 0o 0000000 oA A

cangoTo e nonoxutenHo B pasmep Ha EUR 3370 mnH. (7.2%

ot BBIM) npn nonoxutenHo cango ot EUR 3082.6 mnH. WCA ENETFDI

(6.8% ot BBI) 3a aHyapu — gekemepu 2015. CangoTto no

ctatua MNbpBuYeH goxopn (KOATO BKMKOYBA [0OXOA4, CBbp3aH C (hakTopuTe Ha Npov3BOACTBOTO (paboTHa
cvna, KanuTan wnu 3ems), AaHblLM BbpXy NpOM3BOACTBOTO M BHOCa M cybcmamm) 3a aekemepu 2016 e
oTpuuartenHo B pasamep Ha EUR 342.1 mnH. npu oTpuuaTenHo cango ot EUR 137.2 mnH. 3a gekemspu
2015 4 3a anyapu — gekempu 2016 cangoTto e oTpuuaTenHo B pasmep Ha EUR1321.6 mnH. (2.8% ot
BBIM1) npn otpmuatenHo cango ot EUR 1929.6 mnH. (4.3% ot BBIN) 3a cbwms nepuog Ha 2015. CangoTto
no cratnsa BropuyeH goxog (KoATo oTpassiBa npepasnpeneneHMeTo Ha 40X04) € NOMNOXMTENHO B pa3mep
Ha EUR 43.9 mnH. npu nonoxutenHo cango ot EUR 110.9 mnH. 3a gekemepu 2015. 3a aHyapu —
aekemBpu 2016 cangoto e nonoxutenHo B pasvep Ha EUR1551.1 mnH. (3.3% ot BBI1) npu
nonoxurtenHo cango ot EUR 1641.8 mnH. (3.6% ot BBIM) 3a cbwua nepmog Ha 2015. Kanutanosata
cMeTKa e nonoxutenHa B pasmep Ha EUR 24.6 mnH. npu nonoxutenHa ctornHoct oT EUR 212.2 mnH. 3a
aekempu 2015. 3a aHyapu — gekemBpu 2016 kanuTanoBaTta cmeTka e nonoxutenHa — EUR 1067.5 mnH.
(2.3% ot BBI1), npn nonoxutenHa ctornHocT oT EUR 1421.6 mnH. (3.1% ot BBI1) 3a aHyapu — aekemspu
2015. duHaHcoBaTa cmeTka 3a gekemepu 2016 e oTpuuaTenHa B pasmep Ha EUR174.4 mnH. npwu
nonoxutenHa ctorMHoct oT EUR 373.4 mnH. 3a pekemBpu 2015. 3a saHyapy — pekemBpu 2016
dunHaHcoBaTa cmeTka e nonoxutenHa — EUR 3098.6 mnH. (6.6% ot BBI1), npu nonoxmntenHa CTOMHOCT
oT EUR 3146.4 mnH. (6.9% ot BBI1) 3a cbwmsa nepuog Ha 2015. Cangoto no ctatus Npekn MHBECTULMM,
npeacTaBeHa CbrnacHO M3MCKBAHUSATa Ha LWIEeCTOTO u3gaHue Ha PbkoBOACTBO Mo nnaTtexeH 6anaHc u
MeXxayHapogHa MWHBECTUMUMOHHA no3uuus, e nonoxutenHo B pasmep Ha EUR 304.6 mnH. npwu
nonoxutenHo cango ot EUR 114.3 mnH. 3a gekemepu 2015. 3a aHyapu — gekemepu 2016 cangoto e
oTpuuaTtenHo B pa3mep Ha EUR 542.9 mnH. (1.2% ot BBI1) npu oTpuuatenHo cango ot EUR 1595.7 mnH.
(3.5% ot BBIM) 3a cbwua nepmog Ha 2015. MNpeknte MHBECTULMN — aKTMBU ce yBenunyasaT cbc EUR184
MAH. npu yBenudeHne ¢ EUR 94.9 mnH. 3a gekemBpu 2015. 3a sHyapu — gekemBpu 2016 Te ce
yBenuyasaTt ¢ EUR 545.4 mnH. npu pbet ¢ EUR 64.7 mnH. 3a cbwma nepuog Ha 2015. lMpekute
MHBECTULMM — NacuBn Hamansaeat cbc EUR 120.7 mnH. npu HamaneHue ¢ EUR19.4 mnH. 3a gekemBpu



2015. 3a aHyapu — gekempu 2016 Te HapacTeaT ¢ EUR 1088.3 mnH. npwu yBenuueHmne ot EUR 1660.4
MMH. 3a sHyapy — pgekemepu 2015. [Npekute 4yxgecTpaHHM WMHBECTUUMM B CTpaHaTa (OTYEeTEHU B
CbOTBETCTBME C MPUHLMMNA Ha MbpBOHAYanHaTa Nocoka Ha MHBECTMUMATA) NO npeaBapuTenHu gaHHU
HamansieaT ¢ EUR 258.3 mnH. 3a gekemBpu 2016, npu oTpuuartenHa ctonHoct ot EUR 88 mnH. 3a
nexkempu 2015. 3a saHyapu — gekemepu 2016 npekuTe YyxaecTpaHHU MHBECTMLMM B CTpaHaTa Bb3nmsar
Ha EUR 682.8 mnH. (npu EUR 1692.4 mnH. 3a aHyapu — gekemepu 2015). MNpekute mvHBECTMUMM B
yyx6uHa 3a gekempu 2016 ce yBenuuasat ¢ EUR 46.3 mnH. (npu pbet ¢ EUR 26.3 mnH. 3a gekemspu
2015). 3a aHyapu — gekemBpu 2016 npekute MHBECTMUMM B YykOmHa HapacTteaT cbc EUR 139.9 mnH.
(npn yBenuyenme ¢ EUR 96.7 mnH. 3a aHyapu — agekemBpu 2015). lNMo-nogpobHa mHdopmaums 3a
npekuTe uHBECTUUMN uma B npunoxeHueTo [llpekn wHBecTuuumn (sHyapy — pekemBpu 2016) Ha
mMaTepuana NnarexeH 6anaHc, a cepus oT gaHHu — B Tabnuua 10 - MNpekn nHBECTUUMN Ha MaTepuana.
Canpgoto no cratms NopTdennH MHBECTMUMM € MOMOXUTENHO B pasmep Ha EUR 275.4 mnH. npu
nonoxurtenHa ctomHoct oT EUR 333.3 mnH. 3a aekemepu 2015. 3a aHyapu — gekemspu 2016 cangoto e
oTpuuatenHo B pa3amep Ha EUR 642.7 mnH. (1.4% ot BBIT) npn otpuuaTtenHo cango ot EUR 577.4 mnH.
(1.3% ot BBI1) 3a cbwus nepuog Ha 2015 TMopTdennHuTe nHBecTULMN — akTmBK 3a gekemspu 2016 ce
nosuwasaT ¢ EUR 282.7 mnH. npu yBenudeHne ¢ EUR 267.3 mnH. 3a gekemBpn 2015. 3a aHyapu —
nexkempun 2016 Te HapacTtBaT ¢ EUR 814.6 mnH. npu HamaneHue ¢ EUR 268.7 mMnH. 3a cbwua nepmos
Ha 2015. lMopTdennHnte nHBectTMunMmn — nacmen 3a gekemspun 2016 ce ysennyasat cbCc EUR 7.3 MmnH.
npn Hamanenve ¢ EUR 66 mnH. 3a gekemepu 2015. 3a aHyapu — gekemepu 2016 noptdennHute
nMHBECTUUMM — nacmeun ce nosuwasaT ¢ EUR 1457.3 mnH. npu yBenuyenne ¢ EUR 308.7 MnH. 3a cbLiua
nepuog Ha 2015. Cangoto no cratvsa dpyrn nHeectuuumn e otpuuaTtenHo B pasamep Ha EUR 1209.3 mnH.
npw nonoxutenHo cango ot EUR 267.1 mnH. 3a aekemBpun 2015. 3a sHyapu — gekemBpu 2016 cangoTto
e nonoxurernHo B pasmep Ha EUR 829.7 mnH. (1.8% o1 BBI1) npu nonoxutenHo cango ot EUR 1576.5
MIH. (3.5% ot BBI1) 3a aHyapu — gekemBpu 2015. Opyru nHsectuuumn — aktmem ce noHwxkasat ¢ EUR
332.2 mnH. npn HamaneHne ¢ EUR 39.5 mnH. 3a gekemBpu 2015. 3a aHyapu — gekemBpu 2016 Te ce
nosuwasaT ¢ EUR 1184.2 mnH. npu HamaneHne ¢ EUR1420.9 mnH. 3a cbwusa nepmog Ha 2015, Opyru
WHBecTUUMM — nacuen 3a gekemepun 2016 ce noeuwasat ¢ EUR 877.1 mnH. npn HamaneHne ¢ EUR
306.6 mnH. 3a gekemBpu 2015. 3a aHyapu — gekemBpn 2016 Te ce yBenu4yasaT ¢ EUR 354.5 mnH. npu
noHmxeHne ¢ EUR 2997.4 mnH. 3a cblusa nepuog Ha 2015. PesepBHute aktuen Ha BHB HapacTsaT C
EUR 451.1 mnH. npe3 ot4eTHNa mecel npy Hamanenue ¢ EUR 318.5 mnH. 3a gekemepun 2015. 3a aHyapum
— pekemBpun 2016 Te HapacTBaT ¢ EUR 3467.3 mnH. (7.4% ot BBIM) npu yBenuuenne ¢ EUR 3729.7 mnH.
(8.2% ot BBI) 3a cbwwms nepuog Ha 2015. Ctatusa peLukn 1 Nponyckn, HETO € NONOXUTENHa B pasmep
Ha EUR 295 mnH. npu nonoxutenHa crtomHocT oT EUR 4424 wmnH. 3a gekemBpu 2015. o
npeasapuTenHy JaHHW 3a aHyapu — aekemepu 2016 ctatusita e nonoxutenHa B pasmep Ha EUR 221.5
MNH. (0.5% ot BBIT) npu nonoxurenHa cronHocT ot EUR 1552.4 mnH. (3.4% ot BBIM) 3a cbLmsa nepuos
Ha 2015.

2.BbHIIHA TbpProBus BbHwHa Tbprosua (EUR maH.)
MNpe3 2016 ot Bbunrapus ca usHeceHW CTOKU OO0 Ha et S

ctoitHocT BGN 46 104.9 MnH. u cnpsimo 2015 M3HOCHT s

ce yBenu4asa ¢ 2.6% 2500

Mpe3 2016 ot bbnrapma ca M3HECEHM CTOKM 0OWO Ha

ctonHocT BGN 46 104.9 mnH. n cnpamo 2015 uM3HOCHT ce 2000

yBenn4yaea ¢ 2.6%, couat gaHHu Ha HCW. lMpes3 gekemepwu

2016 obwmaT nsHoc Bbanuaa Ha 3 975.0 mnH. BGN, vnu ¢ 1500 -

15.1% noBeye B CpaBHEHME CbC CblUMA Mecel Ha

npeoxogHarta roguHa. [pes 2016 B cTpaHaTa ca BHECEHMU 1000

cTokun obwo Ha ctorHocT BGN 51 005.8 mnH. (no uenun CIF),
nnn ¢ 1.1% no-manko cnpamo 2015 roanHa. Npe3 gekemepu
2016 obwmaT BHOC ce yBenu4yasa c 6.9% B CpaBHeEHME CbC
CbOTBETHUSA Mecel Ha npegxoaHaTta rogvHa u e B pasmep
Ha BGN 4 610.1 mnH. OOWOTO BBLHLHOTLPIOBCKO cango
(n3Hoc FOB - BHoc CIF) e otpuuatenHo npe3 2016 u e Ha :
ctoiHocT BGN 4 900.9 mnH. Mo ueHn FOB/FOB (creg WRhoc(dl)

eNMMUHUpaHe Ha pa3xoamTe 3a TPAHCNOPT U 3aCTPaxoBKU NPU BHOC Ha CTOKK) cangoTo npes 2016 cbLo
e oTpuuatenHo u e B paamep Ha BGN 2 455.0 mnH. [pe3 aekemepu 2016 0OWOTO BHLHLIHOTBProBCKO
cango (nm3Hoc FOB - BHoc CIF) e oTpuuartenHo un e Ha ctonHocTt BGN 635.1 mnH. Mo uexn FOB/FOB
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BBNrAPUS1 UKOHOMMUYECKU U NA3APHU AHANU3U, PEBPYAPU 2017

cangoTo CbLo € oTpuuaTtenHo u e B pasmep Ha BGN 408.1 mnH.

3.BbHLWeH abnr

BpyTHMAT BbHWeEH AbNr B Kpas Ha HoemBpu 2016 e EUR 34 164.8 mnH. (72.7% ot BBI), koeTo e
cbc EUR 76.4 mnH. (0.2%) noBeye B cpaBHeHMe ¢ Kpas Ha 2015 (EUR 34 088.5 mnH., 75.3% ot
BBI)

BpyTHMAT BbHWeEH ObNr B Kpas Ha HoemBpu 2016 e EUR 34 164.8 mnH. (72.7% ot BEBI1), koeTo e cbC
EUR 76.4 mnH. (0.2%) noBeye B cpaBHeHue c kpasa Ha 2015 (EUR 34 088.5 mnH., 75.3% ot BBI)p
nokassaTt AaHHn Ha BHB. ObnrbT Hamanssa EUR 474.1 mnH. (1.4%) cnpamo Hoemepu 2015 (EUR 34
639 mnH., 76.5% ot BBI). B kpaa Ha HoemBpu 2016
AbnrocpoyHnte 3agbrkenns ca EUR 26 311.2 mnH. (77%
oT 6pyTHUA abnr, 56% ot BBI1), kato HapacTBaT cbc EUR
102 mnH.(0.4%) cnpsmo kpas Ha 2015 (EUR 26 209.2
MIH., 76.9% ot avbnra, 57.9 ot BBIl). ObnrocpoyHnaTt
obnr Hamanssa ¢ EUR 328.9 wmnH. (1.2%) cnpsimo
HoemBpn 2015 (26 640 mnH. EUR, 58.8% ot BBI).
KpaTkocpouyHuTe 3agbimkeHus Bb3anu3aT Ha EUR 7853.7
MITH. (23% oT 6pyTHua abnr, 16.7% ot BBI1) n Hamanssat
¢ EUR 25.6 mnH. (0.3%) cnpsamo kpasa Ha 2015 (EUR
7879.3 wmnH., 23.1% ot pgwvnra, 17.4% ot BBIN).
KpaTKoCpOUYHUAT BBHLWEH AbNr Hamangaea cbc EUR 145.3
MiH. (1.8%) cnpsamo HoemBpu 2015 (EUR 7999 mnH.
17.7% ot BBI1). BpyTHUAT BBHWEH AbAr Ha CeKTop
ObpxaBHO ynpasneHue B kpag Ha HoemBpn 2016 e EUR
6345.4 mnH. (13.5% ot BBI). Cnpsimo kpasa Ha 2015 (EUR
5580.1 mnH., 12.3% ot BBI1) Tom HapactBa cbc EUR
765.3 mMnH. (13.7%). ToBa OCHOBHO Ce [AbIKWM Ha
npngobutute OT  Hepe3naeHTM LEHHU KHWXKa  OoT
emuTtupaHute npe3 mapt 2016 ot Penybnuka Bbnrapua obnuraumm Ha mexayHapoaHWUTE KanuTanosu
nasapu. ObnrbT Ha cektopa ce nosuwasa ¢ EUR 663.2 mnH. (11.7%) cnpsmo HoemBpu 2015 (EUR
5682.2 mnH., 12.5% ot BBI1). BbHwWHWTE 3agbimkeHnsa Ha cektop baHkm ca EUR 3830.8 mnH. (8.2% ot
BBIM). Te ce noHmxasat ¢ EUR 295.5 mnH. (7.2%) cnpsimo kpasa Ha 2015 (EUR 4126.4 mnH., 9.1% ot
BBIM). AbnrbT Ha cekTop baHkn Hamansea ¢ EUR 383 mnH. (9.1%) cnpamo Hoemspu 2015 (EUR 4213.9
MITH., 9.3% ot BEBI1). BbHWwHUTE 3aabrmkernsa Ha Opyru cektopu ca EUR 11 503.5 mnH. (24.5% ot BBIM).
Te Hamansasat ¢ EUR 228.2 mnH. (1.9%) cnpsimo kpas Ha 2015 (EUR 11 731.7 mnH., 25.9% ot BBIN).
ObnrbT Ha cekTopa Hamansea ¢ EUR 449.3 mnH. (3.8%) cnpsamo Hoemspu 2015 (EUR 11 952.8 mnH.,
26.4% ot BBIM). B kpast Ha HoemBpu 2016 BbTpelwHOopUpMeHOTO kpeauTnupaHe e EUR 12 485.1 mnH.
(26.6% ot BBIM), koeTo € cbc EUR 165.2 mnH. (1.3%) no-manko B cpaBHeHue ¢ kpas Ha 2015 (EUR 12
650.3 mMnH., 27.9% ot BBI1). BbTpewHodupmeHoTo KpeautnpaHe Hamanssa ¢ EUR 305 mnH. (2.4%)
cnpsamo HoemBpu 2015 (EUR 12 790.1 mnH., 28.2% ot BBIT). Mpe3 sHyapu — HoemBpu 2016 nonyyeHute
KpeauTtu n genosntun ot HepeaungeHtn ca EUR 5636.5 mnH. (12% ot BBIM) npu EUR 5661.3 mnH. (12.5%
oT BBI1) 3a aHyapu — HoemBpu 2015. OT Tax EUR 1574.4 mnH. (27.9% oT obwma pasmep) ca 3a cekTop
ObpxaBHo ynpasneHne, EUR 699.6 mnH. (12.4% ot obwmsa pasmep) 3a cektop baHku, EUR 1876.9 mnH.
(33.3%) 3a Opyrn cektopu, a EUR 1485.6 mnH. (26.4%) ca BbTpewwHodmpMmeHo kpeautupaHe. [Npes
sHyapu — HoemBpy 2016 n3BbpLUEHUTE NnawaHmsa nNo obcnyXBaHeTo Ha GpyTHUA BbHWEH Abnr ca EUR
5451.9 mnH. (11.6% ot BBIT) npu EUR 7814.3 mnH. (17.3% ot BBI1) 3a aHyapu — HoemBpu 2015.
HeTHUAT BbHWEH abnr B Kpas Ha HoemBpu 2016 e EUR 2166.9 mnH., kato Hamansaea ¢ EUR 4536.2 mnH.
(67.7%) cnpsamo kpas Ha 2015 (EUR 6703.1 mnH.). MoHWXeHNeTo ce ObMKM Ha NO-ronsiMoTO HapacTBaHe
Ha B6pyTHUTe BbHWHK akTmBK (¢ EUR 4612.5 mnH., 16.8%) B cpaBHeHMe C yBenuyeHueTo Ha BpyTHUS
BbHWeEH abnr (cbc EUR 76.4 mnH., 0.2%). Kato npoueHT oT BBl HETHUAT BbHLWWEH ObNAr Bb3nM3a Ha
4.6% B kpasi Ha HoemBpun 2016 npu 15% B kpasa Ha 2015.
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4. YyxpecTpaHHU pe3epBuU

YyxxpecTpaHHuTe pe3epBu ca B pa3mep Ha BGN 45, 2 YyxaecrpaHHu pesepBu EUR mnH.
mnpa. (EUR 23,1 mnpa.) v otunMtat mMece4vyeH pPbCT OT WaTou ik -EHE

18.2% Ha roauwHa 6a3a NaHH1TerneHn nocpe acreom CEICData Manager
Mo paHHm Ha BHB npe3 sHyapm 2017 uyxgecTpaHHUTE 25 000
pe3epsu ca B pasmep Ha BGN 45,2 mnpa. (EUR 23,1 mnpga.)

M oTuMmTaT Mece4dyeH pbcT OT 18.2% Ha rogvwHa 6asa.
Cnpsamo npegxogHust Mecel, 4yXOecTpaHHUTE pe3epBu
Hamanseat ¢ 3.2%. MapuyHnTe cpeacTBa U NpefoCTaBeHn
0eno3nTn HapacTBaT B Yyxga Banyta HapacTteaT ¢ 27.1% Ha
rogvwHa 6asa. 3a nepuog OT egHa rogvHa BIIOXEHUSATa B
MOHeTapHO 3naTto otymTat pbeT oT 10%, a uHBecTMLMUTE B

LieHHN kKHmXka ¢ 14.8%. Ha meceyHa 6a3a e oTtyeTeH cnapg oT

5.3% npu uHBecTMUMUTE B LEHHU KHWka. OT cTpaHa Ha
nacusute napute B obpbleHne HapactBaT ¢ 12.1% Ha
roguwHa 6asa. 3agbikeHusiTa KbM  NPaBUTENCTBOTO W
OloaKeTHUTE opraHmMsaumm HapactBa cbC 71% Ha roguvHa

6aza go BGN 11,2 wmnpa. 3agbimkeHuata KbM  Opyru
aenos3aHTn Hapacteat ¢ 81.6% Ha roguwHa 6a3a n gocturat pasmep oT BGN 1,4 mnpa. 3a nepuopg ot
edHa roguMHa geno3ntbT Ha YnpaeneHue ,baHkoBo“ HapactBa ¢ 6.4%. OT cTpaHa Ha nacuBuTe, Ha
MeceyHa 6a3a Bcu4kM nosvumm B HGanaHca oTuMTaT HamaneHusa: npu napute B obpblueHne ¢ 3.3%, npwu
3aabimkeHundaTa kbM 6aHkn ¢ 9.3%, Npu 3agbikeHnsaTa KbM NPaBUTENCTBOTO U OOIKETHUTE OpraHM3aunm
¢ 4.3%, npu 3agbikeHuaATa KbM apyru genosantn ¢ 9.1%, npu geno3ntbT Ha YnpasneHue ,BaHkoBo® ¢
0.3%. MexgyHapogHaTta nukeBmaHa no3vums Ha bbrrapus, nsymcneHa nocpeacTBOM CbOTHOLIEHMETO Ha
KpPaTKOCPOYHUSA BBHLUEH OABMAr KbM YyXOEeCTpaHHUTE pe3epBu No nocrefHyn gaHHM KbM HoemBpu 2016 e
HMBO 298.8% cnpsamo 252.6% B kpasi Ha aHyapu 2016.

23 899

Il. PEAJIEH CEKTOP
1.6BI

MNMpe3 yeTBBLPTOTO TpMMeceune Ha 2016 OpyTHMAT BbTpeweH npoaykrt (BBI) HapacTtBa ¢ 3.4%
CNpsiMO CbOTBETHOTO TpUMeceuune Ha npeaxoaHarta roauHa u ¢ 0.9% cnpsiMmo TpeToTo TpUuMeceuue
Ha 2016

Mpe3 yeTBBLPTOTO TpUMeceune Ha 2016 BpYTHMAT BbTpeLUEH

npoaykt (BBIM) HapactBa ¢ 3.4% cnpssMO CbOTBETHOTO Pactex Ha BBI1 cnpsamo cbwoTo
Tpymeceune Ha npegxogHata rogmHa u ¢ 0.9% cnpsmo TPWMe ceYne HanpeaxofHaTaroauHa
TpeToTo Tpumeceume Ha 2016 cnopen Ce30HHO uarnageHuTe npeasapUTENHN OLEHKU

naHHn Ha HCW. Cnopen ekcnpecHute oueHku Ha HCU 3a Wsrounmk:HCU
4eTBbPTOTO Tpumeceune Ha 2016 BBI1 B HOMWHanHoO
napaxerne goctura BGN 25 361 mnu. Peanwsupawata .| @ 34%
pobaBeHa CTOMHOCT npe3 4YeTBbPTOTO Tpumecedmne Ha 2016 '
e BGN 21 740 mnH. No eneMeHTM Ha KpaHOTO M3MNon3BaHe
Han-ronam gsn B BBl 3aema KpanHOTO noTpebneHune
(81.2%), koeTo B CTOMHOCTHO M3paxeHue Bb3nu3a Ha BGN
20 600 mnH. MNpe3 yeTBBLPTOTO TpUMeceune Ha 2016 BpyTo
kanutanoobpasysaHeTo € BGN 5 431 mnH. u 3aema 21.4%
oTHocuTeneH gsn B BBIl. BbHWHOTBHProBCKOTO cango e
oTpuuatenHo. [lpe3  4eTBLPTOTO  CAPAMO  TPETOTO
Tpumeceune Ha 2016 BBI1 no ce3oHHO M3rnageHn gaHHU ce
yBenuyaea ¢ 0.9%. 3a cbwusa nepuog 6pytHaTa gobaseHa
CTOMHOCT HapactBa cbwo ¢ 0.9%. Cnopen ekcnpecHuTe
oueHkn Ha BBl no enemeHTN Ha KpanHOTO M3NoN3BaHe npes
YeTBBLPTOTO Tpumeceume Ha 2016 NpuMHOC 3a PEerncTpMpaHMs MKOHOMWYECKM pacTeX MMaT KpamHOTO
notpebnenne - ¢ 1.3%, n 6Gpyto obGpasyBaHeTo B oOcHoBeH kanutan - ¢ 1.2%. [lpe3 4eTBBLPTOTO
Tpumeceune Ha 2016 BBI1 no ce3oHHO M3rnageHn aaHHM HapactBa ¢ 3.4% cnpsiMo CbLLOTO TpUMecedne




BBNrAPUAA UKOHOMMUYECKU U NA3APHU AHANU3U, PEBPYAPU 2017

Ha npegxogHata roguHa. bpytHata pobaseHa cToMHOCT ce yBenudaBa Cc 3.1%. KpanHoTto
notpebneHne perucrTpvpa nonoxurterneH MkoHomuveckn pactex ot 0.9%. bpyTto obpasyBaHeTo Ha
OCHOBEH Kanutan oTyuTa cnag npe3 4YeTBbpPTOTO Tpumecedne Ha 2016 cnpssMO CbOTBETHOTO
TpuMeceune Ha npegxogHaTa roguHa ¢ 1.5%. MIBHOCHT M BHOCHT Ha CTOKW M YCryru ce yeBernuyasaT
cboTBETHO € 9.1 1 7.8%.

2.Nudbnauusna

NoguwHata wuHdpnauma 3a sHyapu 2017 cnpsimo

sAHyapu 2016 e 1.4% UHdnauma Ha roguuHa 6asa

Mo npeagBaputenHn pgavHn Ha HCW uwHOoekchT Ha UsTouHmk: HCH

notpeburtenckute uUeHn 3a saHyapu 2017 cnpamo [a HHm Ternenu nocpeactsom CEIC Data Manage r
pekemepun 2016 e 101.3%, T.e. mece4yHaTa UHpNaumsa e 1.4%
1.3%. lNognwHata wnHdnauma 3a aHyapu 2017 cnpsmo
saHyapu 2016 e 1.4%. CpepgHorogvwHata nHdpnaumsa 3a
nepvoga cespyapu 2016 - aHyapu 2017 cnpamo nepuoga
despyapu 2015 - aHyapm 2016 e muHyc 0.7%. [llo
npegBaputenHn pdadHHn Ha HCW  xapMoHuanpaHuaT J_L
WHOEKC Ha noTtpebuTtenckute ueHn 3a sHyapu 2017
cnpamo pekemepu 2016 e 100.7%, T.e. Mece4yHaTta
nHpnaumsa e 0.7%. lNoguwHaTta wmHdauma 3a sHyapwu
2017 cnpamo saHyapu 2016 e 0.4%. CpepgHoroguiiHaTta
WHdnauma 3a nepuona despyapn 2016 - aHyapu 2017
cnpsmo nepuoaa despyapun 2015 - aHyapu 2016 € MuHyc
1.3%. Mo npegBaputenHn gaHHn Ha HCU mHOekcbT Ha
LeHWTe 3a Mankata kowHwuua 3a aHyapu 2017 cnpsmo
nekemepun 2016 e 102.1%. MNpe3 sHyapu 2017 ueHUTEe Ha CTOKUTE M yCnyruTe OT Marnkara KowHuua 3a
Han - Hucko goxogHute 20% OT JOMaKMHCTBATa ca ce NPOMEHUNM CIpPsIMO NPeaxofHUs Mecel, KakTo

cnegBa: XpaHWTENHW NpoaykTu - ysBenuyeHune ¢ 3.8%; HexpaHuTenHu ctoku - ysenuveHve ¢ 0.6%;
ycnyru - UeHUTe octaBaTt Ha paBHULLETO OT MUHaNns Mecell.

3. MpomuLuneHo NpousBoACTBO
Mpe3 pekemBpu 2016 npu KaneHAapPHO U3rnNageHns MHAEKC Ha NPOMULLIIEHOTO NPOU3BOACTBO €
perncTpupaH pbCT ot 6.9% cnpsAmo cboTBeTHUA Mecel Ha 2015

Mo npenBaputenyn gaHHn Ha HCW npes gekemepun 2016 MHAEKCHT Ha NPOMULLFIEHOTO NPOU3BOACTBO,
M34YNCIIEH OT CE30HHO WU3rnageHuTe AaHHu, HapacTtea ¢ 2.1% B cpaBHeHue ¢ HoemBpu 2016. lNpes
nexkempu 2016 npu KanenHgapHoO U3rnageHnss MHAEKC Ha NMPOMULLNIEHOTO NPOM3BOACTBO € peErncTpupaH
pbCT OT 6.9% cnpamo cboTBeTHMA Mecey Ha 2015. lpe3 pekemBpn 2016 yBenuyeHue cnpsiMo
npeaxogHua Mecel, e pernctpupaHo B npepaboTBaliata

npomuwrieHoct - ¢ 3.9%, M B MNpOM3BOACTBOTO M MHAaeKE HA NPOMMLLINEHOTO MPOM3BOACTBO,
pasnpeneneHneTo Ha enekTpuyecka 1 TONMoeHeprus 1 ras % M3MEHEHME CNPAMA CoLMA MEecel Ha

- ¢ 1.3%, OokaTo B JOBUBHATa NPOMULLMIEHOCT € OTYETEHO MBTWHHK‘HC‘;"EA“A"E'“ roanna
HamaneHne - C 1.4%. [lo-3HauMTeneH PbCT B g0 fawsurernenn nocpeacrsom CEIC Data Manger
npepaboTBalLata MPOMULLNIEHOCT ce Habniogasa npu:
NPOU3BOACTBOTO HA MeTanHuM uagenus, 6e3 MawuHu U
obopyasaHe - ¢ 15.0%, npon3BoACTBOTO Ha OBNEKNO - C

6.4%, npou3BOACTBOTO Ha aBTOMOOMMN, pemapkeTa WU

nonypeMapketra M  NPOM3BOACTBOTO HAa  MNPEBO3HU

cpeacrtea, 6e3 asTomobunm - no 5.0%. Cnag e ©

pernctpmpaHn npu: obpaboTkata Ha KOXu; NPON3BOACTBOTO Eg

Ha obByBKM W Opyrn usgenus oT obpaboTeHn Koxun bGes e VI KC H2 1D OMVLLIEHOTO N DOV BOACTEO:

KOCbM - C 9.1%, MPOM3BOACTBOTO Ha XapTud, KapTOH W 2010=100: Ce30HHO NI /12 JE HA A3 HHM, %

M3nennsa oT XxapTusi U KapToH - ¢ 5.9%), NPon3BOACTBOTO Ha M3MEHEHHE Ha roMWHa 6333

KOMMIOTbPHA M KOMYHWKALMOHHA TEXHMKA, €NEKTPOHHU U e IH[EKC HA NNPOMMLLIIEHOTO NPOYS BOACTEO:

ONTWYHM nNpoaykTM - ¢ 4.6%, nevaTHaTa [eiiHOCT W 2010=100: KanenpapHo usrnanenmaantu, %
H3MEHEHHEHBTO,£HI.IJH3533B

Bb3NPOM3BEXAAHETO  HA  3anMcaHW  HOCUTENU U
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NpoM3BOACTBOTO Ha XUMUYHM Npoayktn - no 4.4%. Ha roguwHa 6asa pbCcT Ha MNPOMMLLSIEHOTO
NpovM3BOACTBO, W34YMCMEH OT KaneHAapHO W3rnageHuTe [JaHHW, € OoT4yeTeH B npepaboTtBaliarta
npomuwneHoct - ¢ 9.6%, n B pobuBHaTa npomuwneHoct - ¢ 2.5%, Aokato B MNpovM3BOACTBOTO U
pasnpeneneHneTo Ha enekTpudecka M TONMoeHepruss u ra3 e oTtvyeteHo Hamanenue ot 0.3%. [Mo-
3Ha4MTENHO yBenu4yeHve B npepaboTBallaTta NPpoOMULLNEHOCT CNPSMO NpeaxoaHarta roanHa ce Habnogasa
npu: NPOM3BOACTBOTO Ha MeTanHu usgenus, 6e3 mawuHu n obopyasaHe - ¢ 34.5%, NpoM3BOACTBOTO Ha
OCHOBHW MeTanu - ¢ 26.4%, NpoM3BOACTBOTO Ha KOMMIOTbPHA M KOMYHUKALMOHHA TEXHWUKA, €NTEKTPOHHU Y
onTuyHn npogyktm - ¢ 20.3%, Npou3BOACTBOTO Ha MalwMHM K obopyaBaHe ¢ obuwo uM cneumanHo
npegHasHaveHne - ¢ 20.2%. HamaneHve e oT4yeTeHO Mpu: NPOU3BOACTBOTO Ha ObpPBEH MaTtepuan u
n3genust ot Hero, 6e3 mebenn - ¢ 16.7%, Npom3BOACTBOTO HA NPEBO3HM cpeacTea, 6e3 aBTomobunu - ¢
15.9%, npou3BOACTBOTO Ha THOTIOHEBM usgenus - ¢ 12.7%, Npou3BOACTBOTO Ha u3genust oT Apyru
HemeTanHn MMUHeparnHu cypoBuHu - ¢ 8.5%.

4. TbproBusa Ha gpeobHo

Mpe3 pekemBpu 2016 060POTHLT B THLProBUMATA Ha APEeOHO, N3YUCIIEH Bb3 OCHOBA Ha KaneHJapHo
n3rnageHu AaHHu, HapacTtBa ¢ 3.5% cnpsiMo cbLMA Mecel Ha NpeaxoaHaTa roguHa

Mo npepBapuTenHu Ce30HHO u3rnageHn pgaHHu Ha HCWU,

npe3 aekemspn 2016 obopoTbT B pasgen ,TbproBus Ha MPOLEHTHO M3MEHEHUE HA MHAEKCA HA
apebHo, 6e3 TbproBuATa ¢ aBToOMOGUIM M MOTOLMKNETU” MO npogaxBuTe Ha ape6HO Ha roamwHa Gasa
cbnoctaBMmu UeHn HapactBa ¢ 0.1% cnpsamo npeaxogHus

mecey. Npe3 gekemBpy 2016 060OpPOTHT B TbproBusATa Ha MsTo4HMKCHCA

ApebHO, M3uNCneH Bb3 OCHOBA Ha KaneHOapHO W3rnageHut AzHnuTernen nocpeactsom CEIC Data Manager

OaHHK, HapactBa ¢ 3.5% cnpsmo cblus Mecel Ha
npeaoxogHata roguHa. [lpe3 pgekemBpu 2016 0060poOTHLT
HapacTBa CrnpsIMO NPeaxoaHUs MeceL, Nnpu: TbproBusaTa Ha
ApebHO Ype3 NopbykM NO nowiarta, TenedoHa U UHTepHeT
- ¢ 5.3%, TbproBusiTa Ha OpebHO C XpaHUTENHWU CTOKW,
HanUTKM 1 TIOTIOHEBU msgenusa - ¢ 0.8%, n TbproBuaTa Ha
ApebHo ¢ hapmaueBTU4HN U MeauumHckn ctokn - ¢ 0.2%.
HamaneHue e peructpupaHo npw: Tbprosusita Ha ApebHo ¢
TekcTun, obnekno, obyBkn n koxeHun usgenus - ¢ 4.8%,
TbprosudTa Ha ApebHo ¢ OuTOoBa TexHuka, mebenun n gpyrm
CTOkM 3a Outa - ¢ 2.1%, U TbproBusata Ha ApebHo C
aBTOMOOWNHKM ropuea 1 cMa3odHu matepmanm - ¢ 0.1%. MNMpes
aekemspu 2016 cnpamo cbuwua mecel, Ha 2015 o6opoTbT
HapacTBa Npu: TbproBuaTa Ha ApeObHO C XpaHUTENHN CTOKM,
HaNUTKN 1 TIOTIOHEBW n3genus - ¢ 12.6%, TbproBusata Ha 4pebHO Ype3 NopbYKM Mo nowiaTa, TenedoHa unu
NMHTEpHeT - ¢ 8.2%, TbproBuaTa Ha ApPebHO C KOMMIOTbPHA U KOMYHUKAUUOHHA TexHuKa - cbC 7.5%, u
TbproBusiTa Ha ApebHo ¢ hapmMaueBTUYHM N MEOULMHCKN CTOKU - CbC 7.4%. lNMo-3HaunTenHo HamaneHue e
PErncTpmMpaHo nNpu: TbproBusiTa Ha ApebHo ¢ pazHoobpasHu cToku - ¢ 11.9% n TbproBuaTa Ha apebHo c
aBTOMOBWIHM ropuBa 1 cMa3oyHN matepuanu - ¢ 8.5%.

60 T T

5. CTpouTenHo Npon3BoACTBO

MHOekcbT Ha cTpouTenHaTa NpPoAyKUMA oTyuTa HamaneHue oT 9.7% npe3 pexkemBpu 2016 B
CpaBHeHMe CbC Ccbluma Mmecel Ha 2015

Mo npepBaputenHn gaHHn Ha HCW, npes pgekemBpyn 2016 MHOEKCHT Ha npogykumsita B CEKTOp
,CTPOUTENCTBO”, N34YMCIIEH Bb3 OCHOBaA Ha CE30HHO M3rnageHu gaHHu, € ¢ 2.1% nog paBHULWIETO OT
npeoxodHua Mecel,. KaneHgapHo wuarnageHute gaHHuM Ha HCW, nokaseaT HamaneHue ot 9.7% Ha
cTpouTenHaTta npogykuma npes gekemspun 2016 B cpaBHeHMe cbe Ccblums mecel Ha 2015. IMpes gekemepu
2016 nHOEeKCbT Ha npoun3BeaeHaTa CTpouTenHa NPOAYKUNS, U3UYNCIIEH OT CE30HHO MU3rNafeHn AaHHW, € NoA
pPaBHULLETO OT NPEeaxo4HMs Mecel, KaTo Npoaykuuata OT rpaKO4aHCKOTO/MHXEHEPHOTO CTPOUTENCTBO
Hamansea ¢ 4.6%, AokaTo Mpu NpoAyKuuaTa OT CrpagHOTO CTPOUTENCTBO ce Habniogasa MUHUMAIHO
yBenuyerne ¢ 0.1%. Ha rogmwHa 6a3a noHMkeHNeTo Ha cTpouTenHaTta npoaykums npes gekemspu 2016,
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M34NCIIEHO OT KaneHaapHo n3rnageHn AaHHu, ce onpeaenst NpeaAMMHO OT OTpPULATENHUS TEMM MpuU
rpaXkaaHCKOTO/MHXXEHEPHOTO CTPOMTENCTBO, KbAeTo chnagbT e ¢ 16.5%, a npu crpagHoTo
CTPOUTENCTBO € pernctpupaHo HamaneHue ¢ 3.1%.

6. Typnsbm

Mpe3 yeTBBLPTOTO TpUMeceumne Ha 2016, 833.5 xun.
OBbnrapcku rpaxanaHu ca peanusnpanu 06wo npucTurawy/sammnasaim

TYPUCTUYECKUN NBTYBAHUA
yp i 2 500 000

Mpe3 yeTBbLpPTOTO TpMMeceunme Ha 2016, 833.5 xun.
Obnrapcku rpaxgaHu ca peanusavpanu TypUCTUYECKU /
NbTyBaHUSA, nokaseart [aHHN Ha HCW.
MpeobnagaBawata yacT ot 15X - 90.2%, ca nbTyBanu //
camo B cTpaHara, 8.6% - camo B 4yxbuHa, a 1.2% ca 1 ggg 000

NbTyBanM KakTO B CTpaHaTta, Taka u B 4vyxbuHa. B '—'-—-7
CpaBHeHMe CbC CbLLOTO Tpumeceune Ha 2015 oBWmMAT 500000 >

Opon Ha nbTyBanuTe nuua Ha Bb3pacT 15 n noseye
HaBbpLlUeHn rogumHn HapactBa ¢ 10.4%. YBenunyeHue 0
ce HabnwogaBsa B Opos Ha nbTyBanuTe nvua B
cTpaHaTa - cbC 17.4%, ookaTto NbTyBanuTe B CTpaHaTa
N YyxbuHa 1 NbTyBanuTe camo B YyxbvnHa HamanssaT
cboTBeTHO € 534 wn 22.6%. [lpe3 4eTBLPTOTO
Tpyumecedne Ha 2016 HaW-MHOrO TYpPUCTUYECKM
NbTyBaHUA ca peanuanpaHu ot 6bnrapute Ha Bb3pacT
25 - 44 rognHmn (45.8% OT BCMYKM MbTyBanu nuua). BuB BCMYkM Bb3pacToBu rpynu npeobnagasa
OTHOCUTENHUAT ASN Ha NbTyBaHMATa B CTpaHaTa, Kato HaW-BMCOK € TO3W OANn Npu nuuaTta Ha
Bb3pacT 15 - 24 roguHu - 93.9% oT nbTyBanuTe B Ta3n Bb3pactoBa rpyna. Npun nbTyBaHWsTa B
YyyxOMHa A4enbT Ha MbTyBanNuTe Nuua Ha Bb3pacT 65 1 noBeye HaBbPLUEHW FOANHW € HAN-roNsMm -
14.1% oT nbTyBanuTe B CbOTBETHATA Bb3pacTtoBa rpyna. [lo-ronamarta 4act oT TypucTu4eckuTe
NbTyBaHUA Ha NuuaTa Ha Bb3pacT 15 1 nNoBeyve HaBbpLUEHW FOAWHM B CTpaHaTta ca tunu ¢ uen
,noceweHne Ha 6nu3kn’, gokato Te3n B YyxbuHa ca 3a ,MOYMBKA W EKCKYp3Wsi”, MOCOYEHMU
CboTBETHO OT 45.5 1 48.4% oT Tax. [1pe3 4yeTBbPTOTO TpUMeceune Ha 2016 kKaTo caMOCTOATENHU
ca 6unn peructpupanm 1 123.3 xun., unn 93.5% oT obwma O6pon NUYHU NbTYBaHUS.
OTHOCMTENHNAT AN HA CaMOCTOATENHMTE NbTyBaHUA 6e3 pesepBaumsa B ctpaHaTa € 95.7%, a Ha
Te3n B YyxbuHa - 66.7%. B cTpykTypaTa Ha pa3xogute no BUOOBE C HaW-roNsiM OTHOCUTENEH AN
B CTpaHaTa ca Te3n 3a xpaHa - 39.8%, gokato B u4yxbuHa ca pasxoguTe 3a TpaHCnopT -
36.2% .lNpe3 4eTBbLPTOTO TpuMeceume Ha 2016

Cpe,EI,HI/IFIT pa3X0,£I, anl anyBaHe C JINYHa Ll,eJ'I Ha BusHec knumar B NPOMMLUMIEHOCTTA 3a
eHO nuue Ha Bb3pacT 15 1 noseve HaBbpLUEeHN nocnegHuTte 12 meceua, cnpamo cblymsa
rognHn e BGN 150.43 B CTpaHaTta " BGN 603.77 B nepuvopg Ha npeaxogHarta roguHa
yyxbuHa. ChlieBpeMeHHO pasxoauTe Ha edHO nuue s TourmK: HCU

3a npodecnoHanHo nbTyBaHe ca cpegHo BGN [la HHM Ter nenu nocpeacreom CEIC Data manaegr
157.82 B ctpaHata n BGN 869.48 B uyx6uHa. 30
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7. BusHec knumar

Mpe3 sAHyapu 2017 oOWMAT NnokasaTen Ha 6uM3Hec
Knumara ce noka4ysa ¢ 0.8 nyHKTa B cpaBHeHue ¢
aekemBpu 2016

Mpe3 daHyapu 2017 obwmsaT nokasaten Ha 6GusHec
knumaTta ce nokadsa ¢ 0.8 nyHkTa B CpaBHEHWe C
nekemBpu 2016, koeTo ce ObIMKM Ha NodobpeHus
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OGu3HecC KnMmaT B NPOMULLSIEHOCTTA M cekTopa Ha ycnyrute. CbCTaBHUAT nokasaTen ,6usHec knumar B
npomuwneHoctTa” HapactBa ¢ 0.9 nyHKTa cnpsAMoO npeaxogHua Meceuy, B pesynTtaTr  Ha
ONTUMUCTUYHMTE OYaKBaHWS Ha MPOMULLIIEHUTE npeanpMeMadn 3a Ou3Hec CbCTOSHMeTO Ha
npeanpuaTUSTa Npes cnegsawimre WeCcT meceua. AHkeTaTta perncrpypa u M3BecTHO nogobpeHve B
OLEHKMTE MM 3a NPUTOKA Ha HOBM NMOPBYKM, KOETO € CbNPOBOAEHO U C NO-6naronpuaTHM OYakBaHMA 3a
Npou3BOACTBEHATa aKTMBHOCT Npe3 crneapawute Tpu Meceua. pes aHyapu cpeaHOTO HaToBapBaHe
Ha MOLYHOCTUTE B MPOMULLSIEHOCTTA OCTaBa Ha HMBOTO OT okTomBpu 2016 (74.6%). C ornen Ha
04YaKBaAHOTO TbpCeHe npe3 creaBawmute meceun obaye ce npeaBwkga HeAOCTUr OT MOLLHOCTW.
OcHOBHUAT hakTop, OrpaHvyaBall pa3BuUTMETO Ha Ou3Heca, NpoabivkaBa ga Obae HecurypHaTa
MKOHOMMYECKa cpefa, crnedBaH OT HegocTura Ha paboTHa cuna, Kato npe3 nocrnegHus Mecel ce
HabniogaBa 3acunBaHe Ha HeraTMBHOTO MM  Bb3gencteme. OTHOCHO NpodaXHWUTE LEHUM B
NPOMULLIIEHOCTTa OYaKBaHWSATA Ha MEHWIXbpUTE ca 3a 3anasBaHe Ha TAXHOTO paBHULLE npe3
cnegpawuTe Tpyu Meceua. [pe3 aHyapu CbCTaBHUAT nokasaten ,6usHec KnuMmaTt B CTPOUTENCTBOTO”
ce noHwkaBa C 1.2 NyHKTa, KOETO Ce Ab/HKM Ha M3MECTBaHe Ha OLEHKUTE Ha CTPOUTENHUTE
npeanpuvemMadn 3a HacTosAwoTo Om3Hec CbCTosiHMEe Ha npegnpuatvaTa oT  ,A400p0”  KbM
,3200BONUTENHO” (HOpManHo 3a ce3oHa). 1o TAXHO MHEHWE OCUTypeHoCTTa Ha MPOM3BOLACTBOTO C
nopbYkM HamansiBa crnpsaMo oktomeBpu 2016 n ce oueHsiBa Ha 5.3 meceua. CbleBpeMeHHO obauye
OYaKBaHMSTA MM KakTo 3a BM3HEC CbCTOSIHMETO Ha NPeanpuATUSITA Npes3 crneaBaluuTe WecCT Meceua,
Taka v 3a CTpouTenHaTa akTMBHOCT npes criegsalumre Tpn meceua ca no-énaronpuatHu. HecurypHata
MKOHOMMYECKa cpeda M KOHKypeHuusiTa B BpaHwa ca Han-CepuosHUTe akTopw, 3aTpygHsaBalum
OenHoCcTTa Ha npeanpuatuaTa. [locnegHaTa aHkeTa OTYMTa 3acunBaHe Ha OTPUUATENHOTO BIMSIHWE
Ha cpakTopa ,HEeGnaronpusaTHU KNUMaTUYHK ycnoBus”. o OTHOWEHME Ha NPOOAXKHUTE LEHN B
CTPOUTENCTBOTO MEHUAXbPUTE HE NpeaswxaaT NpoMsiHa npes cneasawmte Tpu Mmeceua. CbCTaBHUAT
nokasaren ,6u3Hec knMMaT B TbproBusiTa Ha ApebHO” 3anasBa HMBOTO CU OT MPEeaxXoOHust Mecedl.
MHeHuATa Ha TbproBuMte Ha ApebHO OTHOCHO obema Ha npodaxbute WM NOPbYUKUTE KbM
OOCTaBYMLUNTE KaKTO OT BbTPELUHWS, Taka M OT BbHLUIHUSA Mnasap npes cregsawure Tpu meceua
octaBaTt no-pesepsupaHn. OCHOBHUTE MpeEYKM 3a pasBuUTMETO Ha 6GusHeca npoabrkaeBaT ga ca
HecurypHata WKOHOMMYECKa cpeda, KOHKypeHuuaTa B OpaHwa W HegoCTaTbYyHOTO TbpCEHE.
OvakBaHMsiTa Ha TbProBUMTE Ca NPOAAXHUTE LieHN Aa ocTaHaT 6e3 npoMmsiHa npes3 cnegpawmTte Tpu
meceua. MHeHMsTa UM ca CbLLO ONTUMUCTUYHK. [1pe3 ssHyapu CbCTaBHUAT NokasaTen ,6u3Hec knuvat
B CeKkTopa Ha ycnyrute” ce yeBenuyaBa ¢ 3.5 nMyHKTa, KOETO Ce ObIDKM Ha NOJ0BpEeHuTe OuEHKU U
OYaKkBaHWs Ha MeHMDKbpUTE 3a OuM3HeC CbLCTOAHMETO Ha npeanpuaTusaTa. Mo oTHOWeHWe Ha
HaCTOSILLOTO M OYaKBaAHOTO TbpceHe Ha ycnyru. lNpe3 nocnegHusa mecey ce pernctpmpa HapactBaHe
Ha HebnaronpuATHOTO Bb3AENCTBUE Ha dhakTopa ,KOHKYpeHUns B BpaHLia”, KOTO n3mecTea Ha BTOPO
MSACTO 3aTpygHEeHuWsiTa, CBbP3aHM C HecurypHata WKOHOMMYecka cpepa. [lpeobnagasawmte
OYaKBaHWS Ha MEHUOXbPUTE OTHOCHO NPOAAXHWUTE LIEHW Ca 3a 3ana3BaHe Ha TAXHOTO paBHMLLE npes
cnegsawuTe TpU Meceua.

8. O6WMAT MHOEKC Ha LieHWU Ha NpousBoguTen VLI v VLI Ha BuTpewnus nasap %

O6WMAT MHAEKC Ha LeHUTe Ha npovsBoauTen npes MSTOWH'?Z“E:"‘*"‘*““‘* Ha ropuwKa Gasa

0,
nekemBpu 2016 HapactBa ¢ 2.6% B cpaBHeHWe CbC JlaHHMTEre M nocpe acTBom CEIC Data Manger
cblwma mecely Ha 2015 3.0

OOWuAT MHOEKC Ha UeHWTe Ha npousBoauTen npes
aekemBpn 2016 HapactBa ¢ 1.5% cnpsamo npegxogHus
Mecel,, covyat pgaHHM Ha HCW. T[lo-BUCOKM ULeHuM ca
perucTpupanun B npepaboTealiata npoMuLLneHocT - ¢ 2.1%,
B pobuBHata npomuwneHoct - ¢ 0.6%, u npu
NPOV3BOACTBOTO U pasnpedeneHneTo Ha enektpuyecka n  ©0

0.0
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TonnoeHeprust u ras - ¢ 0.1%. MNo-cbLLecTBEHO yBENMYEHNE LoDl g
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Ha ueHuTe B npepabotBawara npomuwneHocT- ¢ 0.9%, u 000000000 Ao
e DO MHOEKC HA LLEHMW HA NPOM3BOAMTEN B NPOMMLLAE HOCTTA

npyv NPOU3BOACTBOTO HA ENEKTPUYECKU CbOPBXKEHUS - C
0.8%, a HamaneHue e pernctpupaHo npu obpaboTkaTa Ha
KOXW; NPOM3BOACTBOTO Ha M3Aenunst OT OOpabOTEeHWM KOXW == VIHAEKCK Ha LUEHK NDOMSBOAVTE /I Ha BBTDELHMA 1
6e3 kocbM - ¢ 0.6%, 1 NPU NPOM3BOACTBOTO HA OBMEKMO - C MEMAYREROARMA TESARE TIPONIINEROCTTS
0.3%. 3 ce HabnwogaBa npu NPoOM3BOACTBOTO HA OCHOBHM

(2010 =100)



mMeTanm - ¢ 6.5%, npy NPoOM3BOACTBOTO HAa NPEBO3HM cpeacTBa, 6e3 aBTomobunun. OBLWNAT NHOEKC Ha
LeHuTe Ha npoussoanTen npes gekemsepun 2016 HapacTea ¢ 2.6% B CpaBHEHME CbC CbLUNSA MecCeL, Ha
2015 rogmHa. YBenun4yeHMe Ha LEeHUTe e OT4eTeHO B AobuBHaTa npomuluneHoct - ¢ 8.5%, n B
npepaboTBawiata npoMuneHocT - ¢ 4.3%, a HamaneHue e permcTpupaHo npu NPoOuM3BOLCTBOTO U
pasnpefeneHneTo Ha enekTpuyecka u TonnoeHeprms u ra3 - ¢ 2.8%. B npepabotBawata
NMPOMMULLITEHOCT MO-CbLUIECTBEHO YBENWYEHWE Ha LeHuTe ce Habnogasa npuM NpouM3BOACTBOTO Ha
OCHOBHU MeTanu - ¢ 18.5%, npn pemMoHTa 1 MHCTanMpaHeTo Ha MawwuHn 1 obopyasaHe - ¢ 2.8%, n
npu npou3BOACTBOTO Ha MNPEBO3HW cpeacTea, ©6e3 astomobunm - ¢ 2.0%, a HamaneHue e
pPErncTpmpaHo nNpu NpovM3BOACTBOTO HA XapTusl, KAPTOH M M3Oenusa OT XapTua U KapToH - ¢ 1.9%, u
npv NPOU3BOACTBOTO Ha XMMWYHWU NpoaykTn - ¢ 1.8%. VMIHOEKCHT Ha LeHMTe Ha NpoM3BOAUTEN Ha
BbTpewHna nasap npe3 gekemepu 2016 e ¢ 0.7% Hag paBHUAWETO OT NpPeaxodHus Mecel.
YBenuyeHue Ha LeHuTe e perncTpmpaHo B gobvesHaTa npomuwneHocT - ¢ 4.3%, u B npepaboTBawiata
npomuwneHoct - ¢ 1.0%, gokato npu NPOM3BOACTBOTO W pasnpeneneHneTo Ha enekTpudecka wu
TONMOEeHeprmua n ras e otyeteHo HamaneHue - ¢ 0.1%. B npepaboTtBawaTta npomuneHoct 2.5%, n
npy NPOM3BOACTBOTO Ha ENeKTPU4eckn CcbopbXeHusa - ¢ 1.3%, a HamaneHue e OT4YEeTEeHO Mpu
Nnpon3BoACTBOTO Ha 06nekno - ¢ 0.7%. 2 HapacTBaHe Ha LEHWUTe CnpsAMO NpeaxofHus Mecel, ce
HabnogaBa npu MNPOU3BOACTBOTO Ha OCHOBHM Metann - ¢ 0.7%.MIHOekCcbT Ha LeHuUTe Ha
npovsBoauTen Ha BbTPeLHUa nasap npe3 gekemepu 2016 HapactBa ¢ 0.6% B cpaBHeHME CbC
cblms mecel, Ha 2015 rognHa. YBenvyeHne Ha LeHUTe e 0TYeTEeHO B A0OMBHATA NPOMULLIIEHOCT - C
12.7%, w B npepaboTtBawaTta npomuwneHoct - ¢ 1.9%, a HamaneHve e perucTpupaHo npu
NpoM3BOACTBOTO M pasnpenenieHNeTo Ha enekTpudecka n TonnoeHeprnsa u ras - ¢ 2.7%. [Mo-BnCoku
LEeHM B NnpepaboTeallaTta NpoMULLINIEHOCT cripsiMo gekemepu 2015 ca oT4eTeHn nNpu: NPON3BOACTBOTO
Ha OCHOBHM MeTanu - ¢ 15.1%, pemMoHTa MU MHCTanupaHeTo Ha MalwuHu n obopyasaHe - ¢ 3.2%,
NpPOM3BOACTBOTO Ha KOMMIOTbPHA TEXHMKA, ENEKTPOHHN N ONTUYHM NPOoAYKTH - € 2.8%. HamaneHue Ha
ueHuTe ce Habniogasa Npu: NPOM3BOACTBOTO HAa XMMUYHWU NMpoayktn - ¢ 2.8%, Npon3BoACTBOTO Ha
ObpBEH maTepuan n unsgenus ot Hero, 6e3 mebenun - ¢ 2.0%, Npon3BoaCTBOTO Ha TIOTIOHEBM U3aenuns
- € 1.3%. VIHOeKkCHbT Ha LeHnTe Ha NpoM3BOaUTEN Ha MeXayHapoaHusa nasap npes gekemspu 2016 ce
yBenu4yaea ¢ 3.1% B cpaBHeHue C npeaxogHusa mecel. B npepabotawara npommwneHoct0.9%, v
npy NPOU3BOACTBOTO, HeknacuduumpaHo gpyrage - ¢ 0.8%. 2 e oT4eTEeHO HapacTBaHe Ha LeHuTe C
3.4%. No-CbLUECTBEHO YBENMYEHNE CNPAMO NPEeaxoaHus mecel, ce Habngasa npy Npon3BOACTBOTO
Ha OCHOBHM MeTanu - cbC 7.5%, 1 Npu NPOM3BOACTBOTO Ha NPEBO3HU cpeacTBa, 6e3 aBTomobunu - ¢
1.2%, a HamaneHue e OT4eTEeHO Npu obpaboTkaTa Ha KOXW; MPOM3BOACTBOTO Ha M3genusa oT
0bpaboTeHn koxm 6e3 KoCbM - ¢ MHOEKCHT Ha LEeHUTE Ha NPOM3BOAUTEN HA MEXAyHapOoOHUS nasap
npe3 pekemBpu 2016 HapactBa ¢ 6.5% B cpaBHeHMe cbC cblums Mecel, Ha 2015 roguHa. B
npepaboTBaliaTta NPOMULLNEHOCT YBEMMYEHNETO Ha LIEHUTE Ha npou3BoauTen npes3 gekemspu 2016
e cbe 7.1% cnpsimo gekemepun 2015. [No-BUCOKN LieHN Ca OTYETEHW NPU NPOM3BOACTBOTO Ha OCHOBHU
meTtanu - ¢ 19.3%, n npu NPoOM3BOACTBOTO Ha AbPBEH MaTepuan u nsgenusa ot Hero, 6e3 mebenu - ¢
5.0%. HamaneHve Ha ueHuTe ce Habnogasa Npy NPOM3BOACTBOTO HA XapTus, KAPTOH U uU3genusa ot
XapTusa n KapToH - ¢ 8.4%, n npu Npom3BOACTBOTO Ha

KOMMIOTbPHA TEXHMKA, ENEKTPOHHN 1 ONTUYHU NPOAYKTY -

c 1.8%. % PaBHMwe Ha Be3pabotuya, %
11.0
9. be3paboTuua
P 4 10.0
Mpe3 sHyapu 6e3paboTmuara e 8.2%
9.0

8.20%
Mo paHHM Ha AreHuusiTa No 3aeTocTTa npes3 sdAHyapu

G6espabotuuata e 8.2%. ToBa € Hal-HUCKOTO oTyeTeHo 8.0
paBHMLLE Ha MHAMKATOpa, Npe3 To3n Mecel, Mo gaHHU Ha
AreHuuaTa no 3aeTocTTa npe3 sHyapu 6e3pabotmyata e 7.0

8.2%. ToBa € HaW-HUCKOTO OTYETEHO paBHMLLE Ha
nHgmkaTopa, npes 1o3n mecel, ot 2010. B cpaBHeHue ¢ 6.0

0 W0 W Ww w w w ww w ww o~
sHyapn 2016 ©Ges3pabotnuata ce e noHwkuna ¢ 2%. SIS SIS SIS IR S RS B R B B
Cnpsamo aekemspu 2016 nokasaTenaT ce € NOBULIWM C o8 8388538338293

0,2%. bposT Ha perucTpupaHnte 6e3paboTHU B OtopaTta _
no Tpyaa npes siHyapu e 269 749. Toii HapacTa ¢ 3.3%  ~ National EmploymentAgency === —Eurostat
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CrnpsIMO NPeaxoaHusa Mecel, HO B cpaBHeHue ¢ siHyapu 2016 6posT Ha 6e3paboTHUTe HamansaBea -
c 64 821 gywm wnn 19.4% no-manko. lNpe3 sHyapu pabota ca 3anodyHann obwo 13 374
6e3paboTHn, ot kouto 12 790 - Ha MbpBUYHMS Naslap Ha Tpyda. B cybcmaupaHna 3aeTocT ca
BkNtoueHn 584 6e3paboTHn. OT Tax 154 ca 3anoyHanu paboTta no nporpamMmm 1 Mepkn 3a 3aeToCT
ot 3HS3. lNo cxemn Ha Ol PYP Ha pabota ca noctbnunu 430 6e3paboTHu. B GropaTta no Tpyaa ca
3asBeHn 12 532 cBobGogHuM paboTHM MecTa Ha MbpBUYHUA naszap. OT TAX YaCTHUAT CEKTop e
06aBun 9 260, konto ca 73,9% OT BCUYKM 3adBeHM cBODOOAHM paboTHM MecTa npe3 meceua. B
cpaBHeHue ¢ sHyapu 2016 6posT Ha 3aaBeHuTe cBOOOAHM paboTHM MecTa Ha MbPBUYHWUSA Masap
HapactBa ¢ 10,3% unu ¢ 1291 6pos. Han-ronamo TbpceHe Ha paboTHa cuna OT YaCTHUSA CEKTOp
ce peructpupa B npepaborBawarta npomuwrneHoct  (4124), Toprosusta  (1832),
agMyHUCTpaTUBHUTE M crnomaratenHu genHoctn (1111), TpaHcnopTa, cknagvpaHeTo u nowuTe
(595), xoTenuepcTBOTO M pecTopaHTbopcTBOTO (585), obpasoBaHmeTo (550), cTpouTEncTBOTO
(458) n pgp. Ham-tbpceHute npocdecum B 6Gropata no Tpyaa npe3 aHyapu ca npogasBad-
KOHCYNTaHTW, MaWMHHM ONepaTopu, WMBa4vum, y4nTenu, Wogbopn, MEQULNHCKA CECTPU U APYIW.

lll. PUCKAJIEH CEKTOP

1.0bpxaBeH GrogxeT

Canpgoto no  KoHconuaupaHata  duckanHa
nporpama (K®I1) Ha kacoBa ocHOBa 3a MeceL
fAHyapu 2017 pa 6bae NONOXUTENIHO B pa3mep Ha MsTouRnK: MO

BGN 867,3 mnH. (0,9% oT nporHosuus BBIM) Alawn npeocrase ot CEIC Data Manger

®uckaneH pesepsmaH. BGN

15000 77—
Ha 6a3a Ha npeaBaputenHu gaHHW U OUEeHKM Ha MO, s TT—

Cce OvakBa cangoTo MO KOHconuaupaHata duckanHa
nporpama (K®I) Ha kacoBa ocHOBa 3a MeceL, SHyapu
2017 pa 6bae nonoxwutenHo B pa3vep Ha BGN 867,3
MrH. (0.9% ot nporHo3Husa BBI1). 3a cpaBHeHve 3a
aHyapu 2016 6e otyeTeH manuwbk no KOl B pasmep
Ha BGN 991,6 mnH. (1.1% ot BBI). Cnegsa pa ce
otbenexu, 4ye npes nbpBoTO nonyrogue Ha 2016
nocTbnuxa 3HayuTenHu no pasmep rpaHtoBe oT EC,
KOUTO npeacTaBnsiBaxa Bb3CTaHOBEHW M3BbPLUEHU B
Kpasa Ha 2015 pasxogu no eBponenckuTe nporpamu,
KOEeTO OT CBOS CTpaHa 6e CBbp3aHO CbC CPOKOBETE 3a
OKOHYaTEeNHO pasnnawaHe KbM MW3NbAHUTENUTE MO
nNpoekTuTe No npeaxonHus nporpameH nepuog 2007-2013. MNMopaan Tasu npuyMHa CbnocTaBeHo
CbC cblua nepuog Ha 2016 nocTbnneHndaTa B YacTTa Ha npuxoguTte oT nomown ot EC 3a sHyapu
2017 ca no-HWUCKK, KOeTo MNpu APYrn paBHM YCMOBWUS ce OTpassiBa M B MNO-Marnko no pasmep
npesulleHne Ha npuxoante Hag pasxogute no KOl 3a meceua. OcHoBHU napameTpu no KOI Ha
6asa npegBaputenHu gaHHum u oueHku: Mpuxogute n nomowmte no KO 3a aHyapm 2017 ce
ovyakBa ga 6baat B pasamep Ha BGN 3 326,7 MnH. (9.4% OT roguMwHUA pasyeT), Kato CrnpsmMo
aHyapu 2016 ce ot6ensasBa pbcT oT BGN 196,4 mnH. PbCTbT cnpamMo npegxogHaTta roguvHa ce
OBbIMKM OCHOBHO Ha MO-BUCOKUTE AAaHbYHU U HEAAHbYHU Npuxoau, Komto HapacTteat ¢ BGN 265,8
MiH. (9.1%), ookaTo NOCTbMAMEHNsATA OT NOMOLLM ca MO-HUCKW. Pa3axoamte no KoHconuvaupaHaTta
duckanHa nporpama (Bkn. BHockaTa Ha Penybnuka Bbnrapus B 6iogpxketa Ha EC) 3a aHyapu
2017 ca B pa3mep Ha BGN 2 459,4 mnH., koeTo € 6.7% OoT roanwHna pasvet. CbnocTtaBeHO CbC
CbLUNS Nepuog Ha npeaxogHata rogvHa pasxoguTe no KON otyntat HapacTBaHe, rnaBHO nopaau
NMo-BUCOKMS pasmMep Ha couuanHuTe U 30paBHOOCUTYpUTENHUTE nnawaHus, 6a3oB edekT npu
pasxoamuTe 3a NeHcun oT yBenunyeHmeto um oT tonn 2016, pasxoaute 3a cybcuamm m pbCT Ha
OCUrypuUTESTHUTE BHOCKW, CBbP3aH C YBENUYEHUS pa3Mep Ha ouryputenHarta BHOCKa 3a POHA
,lleHcum 3a nuuaTta no 4n. 69" ¢ 20%. cnpsmo 2016. YacTtTta oT BHockaTa Ha Penybnuvka bBenrapus
B Giomketa Ha EC, nannareHa kbm.31.01.2017 oT ueHTpanHusa GiomxeT, Bb3nmn3a Ha BGN 71,3
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MITH., KOETO € B CbOTBETCTBME C JEeNCTBALLOTO KbM MOMEHTAa 3aKOHOAATENCTBO B obractra Ha
cobcTBeHuTe pecypeun Ha EC, Pewenne Ha CbeeTa 2007/436/EO, EBpaTOM OTHOCHO cucTemaTa
Ha cobcTBEHMTE pecypcu Ha eBponernckuTe obwHocTn n PernameHT Ha CbeeTta Ne 1150/2000,
nameHeH ¢ PernameHT Ne 2018/2004, PernameHT Ne 105/2009 n PernameHTt Ne 1377/2014, 3a
npunaraHe Ha PeweHune 2007/436/EO. Ctatuctmyeckute gaHHn n VIHopmaunoHHUAT GroneTmH
3a M3Nb/IHEHMETO Ha AbpXaBHWS OKKET U OCHOBHWUTE MoOKasaTenu Ha KoHconvaupaHaTa
duckanHa nporpama, Ha 6asa Ha gaHHM OT MecevyHUTe OTYeTWU 3a KacOBOTO M3MbIIHEHME Ha
OlogxeTMTe Ha MbPBOCTEMNEHHUTE pasnopeantTenu ¢ GompkeT we 6baat nybnukyBaHM Ha
WHTEpPHET cTpaHuuarta Ha MnHMcTepcTBOTO Ha hnHaHCKUTE B Kpas Ha Mecel, pespyapu 2017.

2. AbpxaBeH abnr

ObNrbT Ha UEeHTPanHoOTO NpaBUTENCTBO B Kpas Ha HdekemBpu 2016 Bb3nu3a Ha EUR
13,761.9 MMnnoHa

Mo gaHHM Ha MUHUCTEPCTBOTO Ha (PUHAHCUTE, ObAMbT HA LEHTPANHOTO NPaBUTENCTBO B Kpasi
Ha [ekemBpu 2016 Bb3nm3a Ha EUR 13,761.9 munnoHa. BbrpewHuaTt gbnr e EUR 3,489.5
MUNMOHa eBpoq, a BbHWHUA Abnr e 10,272.4 munvoHa eBpo. B kpas Ha oTyeTHUA nepuopn
CbOTHOLLEHNETO Ha UeHTpanHua abpxaseH Abnr / 6pyteH BbTpeweH npoaykt (BBIM) e 29.4%,
KaTo AenbT Ha BbTpewWwHus abir e 7.4%, a Ha BbHWHUA abnr - 22.0% ot BBI1. Mo oTHoweHne
CTpyKTypaTa Ha UeHTpanHua ObpxaBeH Abnr, BbTpeweH Abnr € 25.4%, a BbHWHUAT e
74.6% .The BanyTHaTa CTPyKTypa Ha Abfra KbM Kpasi Ha gekeMBpu e kakTo cnepgga: 79.9% B
eBpo, 19.4% B nesa, 0.2% B watckun gonapu n 0.5% B apyrvn Banytu. LleHTpanHu nnawaxusa no
ObpXaBHUA ObNM KbM Kpad Ha nepuoga ca BGN 2,206.9 munuoHa nesa, ot kouto BGN1,519.0
mMunnoHa rnasHuum n BGN 687.9 nuxeu. MNpes gekeMBpu, LeHTpanHus gbpXKaBHorapaHTupaH
obnr poctmra EUR 226.8 eBpo, ot kouto EUR 33,6 MunmnoHa BbTpelHUTE rapaHuuu, C
CboTHOLWeEHNeTO AbpxaBHorapaHTupaH obnr / BBl e 0.5%.

IV.NAPUYEH CEKTOP

Mpe3 sAHyapu 2017 wupokuTe napu
(napu4yHua arperatr M3) ce yBenuuyaBart

Ha roguvwHa ©6asza cbc 7.6% npwm

roguwHo HapactBaHe oT 7.6% npes 20 000 000

aekemBpu 2016
Mpe3 saHyapu 2017 wWupokMTe nNapu 70000000

Mapu4vHu ArperaTti B Xun. nB.

M3TouyHmK: BHB

(napnyHmua arperat M3) ce yBenuyaBaT Ha
roguwHa 6asa cbc 7.6% npu roguwHoO
HapacTBaHe oT 7.6% npe3 aekemspu 2016,  spo00000
nokaseart gaHHun Ha BHB. B kpas Ha aHyapu

2017 wwpokute napm ca BGN 79.143 40000000
mnpAa. (83.1% ot BBIM) npn BGN 79.581 35000000 -
Mnpa. kem gekemspu 2016 (86.6% ot

BBIM). Hait-6bp3onukBnagHuaT uvm 20000000 -
KOMMNOHEHT — napudHuaT arperat M1, ce

yBenuyasa npe3 aHyapu T. ¢ 14.3% Ha

roguwHa 6a3a (13.5% roguweH pbCT npes

aekemBpu 2016) B Kpada Ha AHyapu 2017 Napwis arperaT:M1 D Kpasunapu M MNapwunarperar: M3

Oeno3nTuTe Ha HENPaBUTENCTBEHNS CEKTOP

ca BGN 67.795 mnpg. (71.2% ot BBI1), kato rognwHoTo uMm yBenuyeHue e 6.7% (7% rognwHo
nosuweHne npes3 aekemepu 2016 roguHa). enosntute Ha HeduHaHcoBu npeanpuaTtna ca BGN
18.936 mnpa. (19.9% ot BBIN) B kpas Ha siHyapu 2017. B cpaBHeHME CbC Ccblumnsa mecel Ha 2016
Te ce yBenuyasat cbC 7.8% (6.3% roaunwHo nosuweHue npes gekemspu 2016). [lenos3ntuTe Ha
uHaHcoBUTE NpeanpuaTus HapacTtBaT ¢ 9.7% Ha roguwHa 6asa npe3 sHyapu 2017 (18.1%
roguwHo nosuweHne npes gekemepun 2016) n B kpaa Ha meceua gocturat BGN 3.456 mnpga.
(3.6% ot BBIM). Aenosntute Ha JomakuHcTBa n HTOO[ ca BGN 45.403 mnpa. (47.7% ot BBIN)
B Kpas Ha aHyapu 2017. Te ce yBenuyaBaTt ¢ 6.1% cnpsamo cbwusa mecel Ha 2016 (6.6%
roguwHo HapacteaHe npe3 gekemspyu 2016). HeTHuTe BbTpewHn aktuemn ca BGN 49.046 mnpa.
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B Kpas Ha saHyapu 2017. Te ce noHwxkasaT ¢ 3.3% cnpamo cbwms mecel Ha 2016 (3.7% roguwiHo
HamaneHue npe3 aekemepu 2016 roguHa). B kpas Ha meceua OCHOBHUSIT UM KOMMOHEHT —
BbTPELLHMAT KpeanT, Bb3anu3a Ha BGN 50.473 mnpa. n ce noHmxkaea crnpsamo siHyapu 2016 ¢
3.3% (4.3% roguwHo HamaneHune npe3 gekemepu 2016). Ha roguwHa 6asa B3emaHusiTa OT
HenpaBUTENCTBEHMS cekTop ce ysenuyasaTt ¢ 3.3%, gocturanmkm 51.885 mnpa. BGN (1.8%
roguwHo yeenuyeHue npes gekemepu 2016). B kpas Ha sHyapu 2017 kpeoutute 3a
HenpasutencTeeHus cektop ca BGN 50.722 mnpa. (53.2% ot BBIM) npu BGN 50.536 mnpg.kbm
nekemepu 2016 (55% ot BBIT). Npe3 sHyapu 2017 Te ce yBenu4yaeaT Ha roguwHa 6as3a ¢ 3.1%
(1.5% roguwHo nosuweHne npe3 gekemepu 2016). IameHeHneTo B pasmepa Ha kpeauTtute 3a
HenpaBUTENCTBEHMS CEKTOP € MOBMINSAHO OT HETHUTE Npoaaxbu Ha kpeauTtn oT [dpyrn napuyHo-
duHaHcoBn nHcTUTYumn (dpyrn MN®U), ynnto obem 3a nocnegHuTe aBaHageceT meceua e BGN
225.2 mnH. Ha roguwHa 6a3a npogagexute kpeautn ot Opyrn MOUN ca BGN 260.7 mnH. (B T. u.
BGN 2.2 mnH. npe3 sHyapu 2017), a obpaTHO uskyneHute kpeantn — BGN 35.5 mnH. (B T. u.
BGN 2.3 mnH. npes aHyapu 2017). Kpeantute 3a HedonHaHcoBu npeanpuatnsa Hapacteat ¢ 1.6%
Ha roguvwHa 6a3a npes aHyapu 2017 (0.3% roavwHo nosuleHne npes aekemepn 2016) 1 B kpas
Ha meceua gocturat BGN 30.609 mnpa. (32.1% ot BBIM). Kpegutute 3a JomakmHctea n HTOO[,
ca BGN 18.610 mnpg. (19.5% ot BEBI1) B kpas Ha sHyapu 2017. Cnpamo cblims mecey Ha 2016
Te ce yBenu4yasaT € 4.1% (2% roavwHo nosuweHve npes gekemepu 2016). B kpas Ha oT4eTHUA
mMecel, xunuwHute kpeamtn ca BGN 8.785 mnpa. u HapacTteaTt Ha roguwHa 6a3a ¢ 1.8% (1.4%
roguwHo ysenudeHue npe3 gekemepu 2016). MNMoTpebutencknte kpeantn Bb3nu3aT Ha BGN
7.299 mnipa. u ce yeBenu4yaeat ¢ 2.8% cnpamo sHyapu 2016 (0.6% rogmwHo nosuleHue npes
nekemepu 2016). Ha rognwHa 6as3a gpyrute kpegutu ce yBenunyaeart ¢ 66.5% (46.6% roguwiHo
nosuweHne npe3 gekemepun 2016), kato gocturat BGN 1.166 mnpa. Kpeantute, npegoctaBexHun
Ha cpmHaHcoBw npeanpuaTusa, ca BGN 1.504 mnpga. (1.6% ot BBI1) B kpas Ha aHyapu 2017. B
cpaBHeHne ¢ sHyapu 2016 Te ce yBenunyaBaT C 26.5% (21.7% rogvwHO noBuULIEHWE npes

aekemepun 2016). HetHute yyxgectpaHHn aktmBm ca BGN 50.018 mnpa. B kpad Ha OoTYyeTHUS
mecel, npu BGN 49.744 mnpa. B kpas Ha gekemspu 2016, kato HapacTteat ¢ 20.8% Ha roguwiHa
6a3a (22.3% roguwHo nosuweHne npes aekemepun 2016). MNpes aHyapu 2017 yyxgecTpaHHUTE
aktmeun ce ysenu4yasaT ¢ 15.8% (17.5% roguweH pbeT npe3 gekemepu 2016), kato gocturat
BGN 58.870 mnpa. YyxgectpaHHute nacvBun ca BGN 8.852 mnpa. v Ha roguwHa 6asa
Hamangaeat ¢ 6.1% (2.5% roguwHO NOHWXEeHne
npes gekemepu 2016).
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V. KAMUTANOB MNMA3AP

Mpe3 siHyapu 2017 cpeaHoTto HMBO Ha SOFIX
ce yBenuyaBa ¢ 2.6% u Bb3nese Ha 602.28
NyHKTa

Mpe3 aHyapn 2017 cpegHoTo HMBO Ha SOFIX ce
yBenuyaea c 2.6% v Bb3nese Ha 602.28 nyHkTa.
Toea nogpexga SOFIX Ha geBeTto MsICTO MO

pactex cpen wHaekcute Ha 19 6Gopcu ot
LleHTpanHa un N3touHa EBpona. Han-rybewmaT B
pernoHa e MHAEKCHT Ha rPBbLKMAT nasap ¢ 6nmso
5% cnapg, a Han ronam pbCT O0TOENA3Ba UHOEKCa
Ha TypckaTta 6opca ¢ Manko Hag 11% pacTtex.
O6uwo uyetmpm ot 19 OGopcu OT NpuUKN4YBaT
sHyapy CcbC crnagoBe. Ha wmeceyHa 0asa
BGBX40 u BGTR30 ot6enssgaTr pactex
cbotBeTHO ¢ 4.85% u 2.37%, a BGREIT,
CEKTOPHMS MHOEKC Ha Mnasapa Ha Xunuwa
otbenssa cnaa ¢ 0.71%.
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VIl. BAHKOB CEKTOP

O6wara cyma Ha akTuBuTe Ha 6aHkoBaTa cuctema kbM 31 sHyapu e BGN 91.5 mnpg

Mpe3 saHyapn 2017 GaHkoBaTa cucTtema oTuMTa cTabunHa NUKBMAHA MNO3UUUS, pacTex Ha
©anaHcoBUA KanuTan u No-BMCOK (PMHAHCOB pe3ynTaT CnpsAMO peanusvpaHns roguHa no-paHo,
nokassat gaHHu Ha BHB. B kpas Ha meceua koedunuMeHTHT Ha nukeMaHuTe aktmen (37.88%),
nauncnsiaH no Hapegoba Ne 11 Ha BHB, nokasea 3ana3eHO BMCOKO HMBO Ha MOKPUTME Ha
nacusmte. OTYETEHNAT 3a Mecela (bMHaHCOB pe3ynTaT Ha GaHKkoBaTa cucTema € B pasMep Ha
BGN 94 mnH., vnn ¢ BGN 9 MnH. noBeye OT TO3M 3a CbLUMS NEPUOS HA MMHanarta roguHa. B
pamMKuUTe Ha TeKyLUMs Nepuog ca U3BbpLUEeHN pa3xoam 3a obesueHka No KpeanTu 1 B3eMaHus 3a
BGN 47 mnH. (BGN npu 66 mnH. 3a aHyapu 2016). ObwaTta cyma Ha akTuBuTe Ha HGaHkoBaTa
cuctema kbm 31 sHyapyu € BGN 91.5 mnpa., kaTo B roauwleH XOpU3oHT akTuBute oTbensssar
npupact ¢ 5.1%, a cnpsamo kpas Ha 2016 — HamaneHue ¢ 0.6%. lNMpe3 meceua ca pegyumpaHn
napuvyHUTE cpencTea, AbMITOBUTE MHCTPYMEHTU Ha pasnornoxeHue 3a npogaxba u kpeanutute m
aBaHcuTe. YBeENMYeHne € pernctpypaHo npu Apyrute Oeno3vuTU Ha BWXOAHE M NpWU LeHHUTE
KHWXa B nopTdennute 3a TbpryBaHe. bpyTHUTe kpeauTtn v aBaHCWU neko HapacteaTt. Ham-
CbLUECTBEH MeCeYeH pacTex ce Habniogasa npu B3eMaHusiTa OT KpedumHu uHcmumyuyuu — C
BGN 1.3 wmnpa. (15.7%). B «kpeautHus noptcenn (6e3 kpeautute u aBaHCUTe 3a
ceKkTopuTe ,,LleHTpanHn GaHKn n KpeauTHU UHCTUTYUUN®) Ccblio nma yeenudeHue (¢ BGN 32
MnH., unn 0.1%). Kpegutute 3a gpyrm duHaHcoBu npeanpuatua cnagat (¢ BGN 44 mnH.), a
npupact e oT4yeTeH npwu 3aemuTe 3a gomakuHcTBa (¢ BGN 89 mnH.) m 3a HedwmHaHcoBU
npeanpustus (¢ BGN 15 mnH.). Ha ¢doHa Ha obuuanmHata 3a ce3oHa MNOHMXeHa OGusHec
aKTUBHOCT M3TOYMHULUMUTE 3a (PUMHAHCUpaHe Ha AeWHOCTTa ocTaBaT cTtabunHu. pe3 meceua
aenosutute HamanseaT ¢ 1.0% u B kpas Ha siHyapu Bb3anu3aT Ha BGN 77.8 mnpa. MNMpogbkasa
TeHOEeHUUsATa Ha HapacTBaHe Ha cpeacTBaTa Ha JOMaKMHCTBA, KOUTO 3a CbLiMsA Nepuog ce
nosuwasaT ¢ BGN 6 mnH. TexHnat aan B obwns pasamep Ha genos3utuTe B cuctemarta goctura
60.7%. (npn 60.1% kbm 31 gekemepu 2016). YBenuyeHne e OTYETEHO W MpU pecypca Ha
cekTop,,AbpxkaBHo ynpasneHune” (cbc BGN 132 MnH., 8.0%). CbOTHOWEHUATA Ha KanuTanosa
afekBaTHoOCT Ha 6aHkoBaTa cuctema kbM 31 gekemBpu 2016 octaBaT BUCOKM. CHOTHOLIEHMATA
Ha 6Ga3oBua coOOGCTBEH kanuTan OT MbPBM pen, Ha KanuTana oT MbpBM ped M Ha obuwarta
KanuTanoBa afgekBaTHOCT B Kpasi Ha AekemBpu ca cboTBeTHO 20.41%, 20.88% un 22.15%. (npwn
21.00%, 21.48% wn 22.79% kbm centemBpu 2016 ).banaHcosaTa no3unumnsa cobCTBEH KanuTan Ha
6aHkoBaTa cuctema kbm 31 anyapu 2017 e BGN 2.2 mnpg. B pesyntar OT peanuanpaHus
mecedeH pactex cbc BGN 105 mnH. (0.9%).




METOAOJIONMYECKU BEJNEXXKWU

BBbHLUEH CEKTOP
TEKYLLUA CMETKA

Ot 17 anpun 2015 B cvoTtBeTcTBME ¢ KaneHgapa 3a pasnpocTpaHEeHME Ha CTaTUCTUYECKU
AaHHn BHB 3anoyHa perynapHoto nybnvkyBaHe Ha MeCeYHW OaHHW 3a nnaTexHusa Ganadc,
CbCTaBEHM MO LUECTOTO M3gaHMe Ha PBbKOBOACTBOTO MO nnatexeH GanaHc u mexagyHapoaHa
MHBEeCTUUMOHHA no3uuusa (MB®, 2008). B eBponenckns cbio3 NpeMUHABAHETO KbM HOBMUTE
MEeTOA0NOMMYeCcKn U3UCKBaHUSA Ha LEeCTOTO usgaHve Ha PbkoBoacTBOTO 6€ KOOpAWMHUPAHO OT
eBpornenckaTa cucteMa Ha ueHTpanHute 6aHkm n EURnenckata cratuctudecka cuctema. C
LIeCTOTO um3gaHMe Ha PbkoBOACTBOTO no nnatexeH ©OanaHC W MexayHapogHaTta
MHBEeCTULMOHHA no3uumsa (MB®, 2008) ce BbBeXaaT CbLLECTBEHM METOLOSIOIMYECKM NMPOMEHN B
OTYMTaAHETO Ha TbProBUATa CbC CTOKM U Ha TbproBusTa C ycnyrn. Ha ocHoBaTa Ha TsxHaTa
MKOHOMMYECKa CbLUHOCT OTAENHW noactatum ce npeknacudpuumpat ot ctatus CToku (BHOC U
N3HOC) B cTaTust Ycrnyrm (BHOC U M3HOC), 1 obpaTHO. Tean MeTodonormieckn NnpoMeHn BogaT oo
pasnuuna Mexay AaHHWUTe 3a M3HOCa M BHOCA Ha CTOKW, cbeTaBsaHu oT BHB 3a ctatuctukaTta Ha
nnaTexxHua GanaHc, u Te3n cbetaBsaHM oT HCW 3a ctatuctukata Ha BbHLIHATa TbproBus.
Mopagn ToBa HAMa paBEHCTBO MEXAYy [OaHHUTE 3a WU3HOCa, BHOCA M TbProBCKO cango,
cbeTaBsHM oT HCW, v gaHHMTe 3a M3HOca, BHOCA M TbProBCKO cango, cbeTaBsHM oT BHB 3a
cratuctukata Ha nnatexHusa 6anaHc. CbrnacHo cratucTukata Ha BbHLWIHATa Tbprosus,
M3HOCBT Ha CTOKM 3a NbpBUTE ABa Mecela Ha 2015 e B pasmep Ha 3483.1 mnH. EUR, kato ce
yBenunyasa ¢ 249.1 mrH. EUR (7.7%) B cpaBHeHue cbC cblumsa nepuof Ha 2014 (3234 mnH.
EUR). BHOCBT Ha cTOKM 3a siHyapu — cdeBpyapy 2015 Bb3nusa Ha 3856.9 mnH. EUR, kaTo ce
nosuwaea ¢ 58.9 mnH. EUR (1.6%) cnpsmo cbwusa nepuog Ha 2014 (3797.9 mnH. EUR). 3a
oT4YeTHUA nepuogd Ha 2015 TbProBCKOTO cango € oTpuuaTtenHo B pasmep Ha 373.8 mnH. EUR
(0.9% ot BBIN), kato gedununtbT Hamangasa cbe 190.2 mnH. EUR cnpsimo siHyapu — cbeBpyapum
2014 (pedumumnt B pasmep Ha 564 mnH. EUR, 1.3% ot BBIM). Npeasug aHanntn4yHoOTO 3HaYeHne
Ha JaHHUTE 3a M3HOCa M BHOCA Ha CTOKM OT CTaTMCTMKaTa Ha BbHWHaTa Tbproeus BHB we
NPOABLITKM MNpaKTUKaTa Aa MOAroTBS KpaTbK TEKCT 3a AMHAMMKATa Ha BbHLHATa TbproBus,
KaKkTO M MOAObpXaAHETO Ha CbOTBETHUTE Cepuu OT AaHHW. Te3n maTepuanu ce CbabpXaT B
nybnukaumsTta lNnatexeH 6anaHc M ca nybnukyBaHW Ha WHTEpPHeT cTpaHuuaTta Ha BHB. lMo-
noapobHa uHgopmaumsa 3a Te3n MeToaoNornMyeckn NpoMeHn nva B matepmana CocraBsHe Ha
cTatucTMkata Ha nnaTexHuss 6anaHc CbrnacHO MeTOAosorMaTa Ha LecToTo mM3gaHuve Ha
PbKkoBOACTBOTO MO nnatexeH O6anaHC W MexgyHapogHata WHBECTULUMOHHA nosuuus.llo
OTHOLLUEHNE Ha MNpeKUTe WMHBECTULUW C LIEeCTOTO M3gaHue Ha PbKOBOACTBOTO MO MnaTexeH
GanaHc n MexayHapogHa WHBECTUMUMOHHA MNO3MUMS Ce BbBeXAa CbLUECTBEHO pasfnuyeH
NPVHUMN NpU NPeAcTaBAHeTO UM B nnatexHus 6anaHc — npuHumnbT Aktus/MNacus. MNpegsua
aHanUTUYHOTO 3HayeHVMe Ha [ocerawHoTo npeactaBsHe — Ha ©6asa Ha npuHUMna Ha
MbpBOHaYanHaTa NOCOKa Ha WHBECTUUMATa, B MpUnoxeHneTo [pekn WHBECTULUU KbM
nybnukaumsaTta [natexeH GanaHc u B Tabnuuute 3a NPeEKUTE MHBECTULMM [OaHHUTE Lie
npoabipkaT Aa 6baat npeactaBsaHM U B CbOTBETCTBME C NPUHLUMNA HA MbpBOHAYanHaTa nocoka
Ha nHBecTMUMdaTa. B cboTBETCTBME C NpUHLMMNA HA MbpBOHAYanHaTa Nocoka Ha UHBECTULMATA,
npekuTe YyxgecTpaHHU MHBECTUUMW B CTpaHaTta 3a (peBpyapu Bb3nmsat Ha 53.9 mnH. EUR
(mpn 94.7 mnH. EUR 3a dhespyapn 2014 ). 3a saHyapu — deBpyapn 2015 npekute
YyXXgecTpaHHU MHBECTULUKN B CTpaHaTa ca B pa3mep Ha 128.2 mnH. EUR (npu 137.7 mnH. EUR
3a aHyapu — cpeBpyapu 2014 ). MNMpekute nHBecTMUMKN B Yy>kOMHa 3a heBpyapu Bb3nm3aT Ha 9.4
mrH. EUR (npu 5.7 mnH. EUR 3a deBpyapun 2014 ). 3a sHyapun — deBpyapun 2015 npekute
WHBECTULMM B YykOMHa ca oTpuuaTtenHn B pasmep Ha 16.6 mnH. EUR (npu nonoxutenHu B
pasmep Ha 108.7 mnH. EUR 3a sHyapn — depyapu 2014 ). MNo-nogpobHa nHdbopmMaumsa 3a
npekMTe MHBECTULMM nMa B nNpunoxeHneTo MNpekn nHsectuumnmn (aHyapu — cdoespyapu 2015 ) Ha



nybnukaumsita lNnatexeH OGanaHc, a gaHHn — B Tabnumua 10 — [lpekn uHBecTMUMWM Ha
nybnukaumaTta. TekywaTta cmeTka obxsawa nonyyaBaHeTO M MPegoCTaBSAHETO Ha CTOKU U
yCnyru, Aoxon v Tekywm TpaHcdepu mexay cTpaHata n octaHanua ceaT. [oTtounTe, 3anucanu
B KpeautTHaTa CTpaHa, npeactaBnsABaT TasuM 4acT Ha OpyTHMA BbTpeweH MNpoayKT,
NPeaoCTaBeHN Ha OCTaHamnus CBAT (M3HOC Ha CTOKM WM YCryru), KakTo U nNpeaocTaBsAHETO Ha
(haKTopu Ha MpPOM3BOACTBO, M3pa3eHn 4ype3 nonyyveH (MnNu KOWTO cneaBa fa Gbae Mnony4veH)
A0X04 — KOMMEHCauMu Ha HaeTuTe W MHBECTUUMOHEH foxond (Nuxsw, AMBUMAEHTU W Ap.).
BkntouBaT ce CbLO Taka M KOMMEHcupawy 3annucu 3a 6e3Bb3Me3gHO MOofyYeHu peanHn u
ouHaHcoBM pecypcu (TpaHcdepwu). MNMoTounte B AebuTHata cTpaHa npeacraBnsaBaT OpyTHUA
NPOAYKT, Cb3gafeH B OCTaHanarta 4acT Ha cBeTa M npuaobuT OT HauMoHanHaTta MKOHOMMWKa
(BHOC Ha CTOKM W yCnyru), Kakto U npugobrBaHeTo Ha PakTopu Ha NPOU3BOACTBO, U3pPAa3eHU
ype3 nnaTteH (MM KOWTO cregBa fa ce nnatu) goxod. BknwousBaT ce CblWoO Taka M
KOMMeHcupawm 3anucn 3a 6e3Bb3Me3gHO NpeaoCTaBEeHM peanHn U (UHaHCOBU PeCypCu.
Cratuata CTokm B TeKywata cMeTka Ha nnatexHus 6anaHc obxealia NpeHOCMMU CTOKW, 3a
KOUTO € Hanuue CMsHa Ha COBCTBEHOCTTa Mexay pe3naeHTU M HepesmgeHTu. [daHHuTe 3a
BHOca u nsHoca FOB (Free on board) ca 6a3vpaHn Ha MUTHUYECKN AeKnapaumm KaTo KogoBeTe,
N3Mnon3BaHn B TsX ca Mo ,XapMoHM3upaHaTta cuctema 3a onvcaHve U kogmpaHe Ha CTOKMTE", Ha
CeBeToBHaTa MWUTHMYECKA OpraHu3auusi, BbBegeHa npe3 1988 u pgonbnHeHa npe3 1992.
CuntaHo ¢ paHHWTe 3a sHyapu 2006 Bbnrapckata HapogHa ©aHka u  HauuoHanHuat
CTaTUCTMYECKM MHCTUTYT CbBMECTHO npunaraTt pa3paboTeHa oT T9X METOA0NOMS 3a OLeHKa Ha
BHOCa no ueHu fob n Ha npuxoguTe n pa3xoguTe 3a TOBapeH TpaHcnopT. MetogonorusTa ce
0asvMpa Ha aHanu3 Ha CboTHoweHusTa cif — fob npu BHOCa Ha CTOKM B 3aBUCMMOCT OT
pasnMYHnTE BUOOBE AOCTaBKM MO BHOCA, KAKTO U OT M3MNON3BaHUSA TPAHCMNOPT M HALMOHaNHOCT
Ha npeBo3Baya. [Mpu nNpeacTaBsHe Ha reorpad)CKoToO pasnpeaeneHMe Ha AaHHUTe 3a U3Hoca u
BHOCa B nNnatexHusa 6anaHc Ha cTpaHaTa ce crefsaT crieqHuTe npasuna:

CovrnacHo EURnenckute PernameHTn, Npyn TbproBus CbC CTpaHn YneHkn Ha EC:

- NPV NPUCTUraHUA - CTpaHaTa NapTHbLOP € CTpaHaTa YNeHKa, OT KOSTO CTOKUTE ce M3npawaT 3a
Bbnrapus.

- NPV n3npawaHns - cTpaHaTa NapTHLOP € CTpaHaTa YneHKa, 3a KOSTO ce U3npallart CTOKUTE.
Mpn gaHHUTe 3a Tbprosusita CbC CTpaHn n3BbH EC:

- NpW BHOC - CTpaHaTa NapTHbLOP € Ta3u, KOSITO € NMpou3Bena cTokaTa, HapeyeHa “‘cTpaHa Ha
npowusxon”.

- PV U3HOCA - CTpaHaTa NapTHbOP € Ta3un, KOATO e noTpebsiBa CTOKUTE HapeyeHa “cTpaHa Ha
notpebneHue”.

CratusaTa Ycnyrn obxsawia TpaHCNOPTHU, TYPUCTUYECKN U OPYTX YCIYT.

bbnrapckata HapogHa 6aHka u3BNMYa OaHHUTE 3a TOBApPHMS TPaAHCMOPT OT [OaHHUTE 3a
BbHLUHATa TbProBMs M 3a MbTHUYECKMS TPaAHCMOPT OT AaHHMTE 3a Typuama Ha Oasarta Ha
oueHkn. CuntaHo ¢ gaHHuTe 3a M. aHyapu 2006 BHB BbBeae HoBa MeTOAOMNOrMA 3a OLeHKa Ha
npuxoguMTe W pasxogute 3a ToBapeH TpadcnopT. [lpuxoauTe OT ToBapeH TpaHCMHopT ce
dopMmpaT OT OLEeHKaTa Ha NPUXOANTE HA MECTHU MPEBO3BaYM CBbP3aHN C M3HOCA HA CTOKM Ha
CcTpaHaTta. Pa3xoauTe ce kankynumpar KaTo oLeHKa Ha pas3xoguTe HanpaBeHU OT MeCTHM nuua B
nonsa Ha 4vyxgecTpaHHU NpeBO3Bayn, CBbP3aHW C BHOCA Ha CTOKW B cTpaHaTta. [puxoaunte u
pasxoguTe ce oueHsBaT Mo TWUMNoBE TPaHCNOPT WM HaUMOHanNHOCT Ha npesBo3Baya. C
BbBeXxaaHeTo Ha cuctemarta ,MHTPACTAT”, ot aHyapn 2007 HacTbnnxa NPOMEHN N B Ha4YMHA
Ha oueHsABaHe Ha NpUXoauTe N pa3xoauTe OT TOBapeH TpaHCcnopT Ha bbnrapus ¢ octaHanurte
cTpaHn — yuneHkn Ha EC. MNMopaau no-ronemus cpok 3a nonydasaHe ot HCW Ha nogpobHu gaHHM
3a TbproBusitTa Ha bbnrapma ¢ ocrtaHanuTe cTpaHun — JneHkn Ha EC, kbm partata Ha
nybnukyBaHe Ha MbpBOHAYaNHUSA OTYET 3a NnaTexHuss banaHc 3a CbOTBETHUA Mecel, (42 OHu
cnen Kpasd Ha OTYeTHMS Mepuog) npedBapuTenHaTta oueHKa 3a Npuxogute M pasxogute oT
TOBapeH TPaHCMNOPT € u3uucneHa Ha 6asa Ha AaHHUTE OT NPeaxO4HW roguHu. Tean OueHKM



nognexaTt Ha peBu3us cnep nonyyYyaBaHe Ha NpeaBapuTenHUTE NoAPOOHN AaHHKM (C geTannm no
CTPaHM 1 CTOKM) 3a TbProBusiTa C OCTaHanuTe cTpaHn — YneHkn Ha EC 3a otyeTHUs mecel,.

Cratua lMbTyBaHMs obxBalia CTOKM M YCNYru, BKIOYUTENHO Te3W, CBbP3aHW CbC 34paBHU U
oGpasoBaTtenHu ycnyru, NnpegocTaBeHn Ha TYpUCTU, NbTyBalM CNyxebHo unu nuyHo. o kpas
Ha 2006 gaHHMTe 3a Typu3ama ce Gasupar Ha gaHHu oT MUHMUCTEPCTBOTO Ha BbTPELUHUTE
paboTn OTHOCHO BpOSA Ha TYpPUCTUTE, MPECEeKNN rpaHuuaTa, KakTo U Ha OLEHKM Ha pasxoguTe,
M3BBPLUEHN OT eAuH TYypucT Ha 0Gasa Ha MeTodonorMsa 3a OUEHsBaHe Ha npuxoguTe U
pasxoguTe OT TypucTuyeckn ycnyrm — ,Metogonorus 3a oueHka Ha NpuxoguTe u pasxoguTte oT
NbTyBaHUss N Typu3bM B MnatexHud GanaHc Ha bubnrapua“ (bvnrapcka HapogHa ©aHka,
MuHUCTEPCTBO Ha TbproeusTa n Typmuama, 18 Hoemspu 1999 ). OT Havanoto Ha 2007 gaHHUTe
3a 6posi Ha 4YyXOecTpaHHWUTE rpaxaaHu, noceTunu cTtpaHata ce 6asupaTt Ha MHgopmaums ot
HCIT1 n gooueHkn Ha HCW. C gaHHuTe 3a M. aHyapu 2010 EHB BbBeae HoBa MeTogonorns 3a
OLEeHKa Ha npuxoguTe W pasxoguTe 3a MbTyBaHWS M MbTHUYECKM TpaHcnopT. Han-obwo
MoOenbT 3a OueHKa Ha cTtatms [lbTyBaHmsa ce Gasvpa Ha npousBegeHMeTo Ha Opost Ha
npesrpaHNyHMTE MbTyBaHMS MO pasMepa Ha HanpaBeHWUTe pas3xoauTe 3a €4HO MbTyBaHe OT
CbOTBETHMA TUN (3a no-nogpobHa WHgopmaums BWX ,MeTtogonorns 3a oueHka Ha cTaTum
L IBTYBaHMs”, “IMbTHUYeCKn TpaHcnopT u “KomneHcauust Ha HaeTuTe - KpeauT' Ha nnaTexHus
6anaHc Ha bBwvnrapusa” ( Bwnrapcka HapogHa 6aHka, mapTt 2010)). OueHkute 3a 6Gposa u
CTPYKTypaTa Ha npesrpaHuyHuTe MbTyBaHMa ce 6asvpaTr Ha AaHHu OT MWHUCTEpPCTBOTO Ha
BbTPeELHUTE paboTn OTHOCHO BpOs Ha NpecuvaHusATa Ha AbpKaBHaTa rpaHnLa 1 AOOLEHKN Ha
HaunoHanHuaT ctatucTmyeckn MHCTUTYT. OLeHKUTe Ha pasMepa Ha pa3xoauTe, HampaBeHu no
BpeMe a eHO NMbTyBaHe Ca MOCTPOEHW B pe3ynTaT Ha JaHHWTE CbOpaHu OT NMPOBEAEHOTO OT
BHB lNMpoyyBaHe Ha rpaHuuaTa cpeq nNbTyBawmTe 6bArapcku N YyXKAeCTPaHHN rpaxkaaHun (1onm
2007 — aBryct 2008). C nybnukyBaHeTo Ha gaHHUTE 3a Mecel siHyapu 2010 6sxa peBusmnpaHu
AaHHuTe 3a nepuoga 2007 - 2009.

Cratnara [pyrn ycnyrm obxsawia MOCTbMAMEHUATa WM NnawaHuaTa no BCUYKM  OCTaHanu
KaTeropum ycnyru, pasfnmyHn OT Te3Wn, CBbP3aHU C TPAHCMOPT MM MbTyBaHMSA (CbOOLLMTENHM,
CTPOUTENHO-MOHTa)XHWN, (ODUHAHCOBW, 3acTpaxoBaTeNnHW, JNM3MHIOBKM, ycnyrm B obnactra Ha
HaykaTa, KynTypata u crnopta v ap.). N3TodHnum Ha uHdopmMaumst No Tasm ctatnd go Kpas Ha
2009 ca oTtyeTMTe Ha BaHKUTE 3a U3BLPLUEHUSA OT THAX U TEXHUTE KIMMEHTU U3HOC M BHOC Ha
HedaKTOpHM YCNyrn n Ha pmpmMnTe, KOUTO NPESOCTaBAT TPUMECEeYHa NHAPOPMaLNA 3a CMETKUTE
cn B YyxbuHa. OT 1 aHyapu 2010 Bnese B cuna PernameHTt (EO) Ne 924/2009 Ha EURRewnckna
napnameHT un Ha CbBeta oT 16 centemBpyn 2009 OTHOCHO Mpe3rpaHMYHUTE NnawiaHus B
pamkmTe Ha O6wHocTTa u 3a oTMsHa Ha PernameHT (EO) Ne 2560/2001, ¢ KOMTO ce noBuLWN A0
100 000 BGN npara, nog KOMTO ca NpemaxHaTu 3agbiDKeHMsITa 3a OTYMTaHe Bb3 OCHOBa Ha
CETBJIMEHT, HaNOXeHN Ha AOCTAaBYMLUTE Ha MNATEXHWU YCNyru 3a LenuTe Ha CTaTUCTUYECKOTO
OTYMTaHe Ha NnaTeXxHusa GanaHc, KOUTO ca CBbp3aHu C MaTeXHN onepauun Ha TEXHU KITUEHTMW.
KauecTBoTO 1 oOxBaTa Ha cbbOupaHaTta oT GaHKUTe MHOpPMAaLMS 3aBUCKM B ronsiMa CTeneH oT
pasmepa Ha npara, Hag konTto 6aHkuTe goknagsat Ha BHB nHdopmauunsa 3a nasbpLuBaHn oT TAX
onepauun mMexay pesngeHTn n HepesngeHTu. BueexaaHeto Ha npar oT 50 000 EUR, cuutaHo
oT 1 aHyapu 2010, npu nunca Ha anTepHaTMBEH U3TOYHUK, OBU OOBENO OO0 CUIHO BriOLIaBaHe
Ka4yeCTBOTO Ha AdaHHMTE 3a nnaTexHusa GanaHC Ha cTpaHaTa WM npegu BCUYKO Ha TekylaTa
cmeTka. HanpaBeHuaT aHanus nokasea, ve 3arybata Ha MHopMaLums Npu HAKOW BUOOBE YCIyru
6u gocturHana ao 90%. MNMopaan Toea BHB npomeHn meTogonorusTa 3a cbbupaHe Ha gaHHM 3a
M3HOCa M BHOCA Ha YCIyrn 1 HAKOM OpYri onepaumm B TeKyllaTta CMeTka Ha nnaTexxHus 6anaHc.
Ot 1 anyapu 2010 Bnese B cuna PernameHT (EO) Ne 924/2009 Ha EUR nenckna napnameHT u
Ha CbBeta oT 16 centemBpyn 2009 OTHOCHO npe3rpaHUYHUTE NnallaHus B pPaMKUTE Ha
O6wHocTTa 1 3a otMaHa Ha PernameHnT (EO) Ne 2560/2001, ¢ konTto ce nosuwm go 100 000
BGN npara, nog konTo ca npeMaxHatu 3agbIDKEHUsSITA 3a OTYNTaHE Bb3 OCHOBA Ha CETLJIMEHT,
HaNoOXeHW Ha O0CTaBYMLMUTE Ha NNaTeXHW yCnyru 3a uenute Ha cTaTUCTUYECKOTO OTYMTaHe Ha
nnaTexxHust 6anaHc, KOMTO ca CBbp3aHM C NIaTeXHU onepalumm Ha TEXHU KnneHTu. KayecTBoTo



n obxeata Ha cbbupaHaTa oT OaHkMTEe MHGOPMaUMSA 3aBUCU B roniiMa CTeNeH OT pa3Mepa Ha
npara, Hag kouto 6aHkuTe goknagBaTt Ha bHB uHdopmaums 3a n3BbpLUBaHM OT TSIX onepaunm
MexXay pes3vaeHTu N HepesngeHTn. BreexgaHeTo Ha npar oT 50 000 EUR, cuntaHo ot 1 aHyapum
2010, npu nunca Ha anTtepHaTMBEH U3TOYHMK, OB JOBENO A0 CUITHO BMoOLUaBaHE KavyeCcTBOTO Ha
AaHHUTe 3a nnaTtexHuss GanaHc Ha CcTpaHata M NpeaM BCUMYKO Ha TekywaTta CMeTka.
HanpaBeHuaT aHanu3 nokasea, 4e 3arybata Ha MHGOpMauusa Npu HSKOW BUOOBE ycnyrn 6m
pocturHana oo 90%. MNMopagn toBa BHB npomeHn meTomonornsta 3a cbbupaHe Ha OaHHU 3a
M3HOCAa M BHOCA Ha YCIYrn 1 HAKOW APYrK onepauun B TekyllaTa CMeTKa Ha nnatexHust 6anaHc.
Ot HavanoTto Ha 2010 BHB nposexaa perynsapHo TpMMeceyHo NpoyyYBaHe Ha NOCTbMMEHUSATa U
nnawaHuaTa Mexagy MeEeCTHUM W YyXOecTpaHHM Inuvua BbB Bpb3ka C MNoflydYaBaHeTo U
NnpegocTaBsaHETO Ha YCIyr, Bb3HarpaXKaeHusi, OCUrypoBKN N Ge3Bb3Me3QHMUTE MOCTBLIIEHNS U
nnawjaHus, KOUTO Ce BKIOYBAT B TEKyLLLaTa CMeTKa Ha nnatexHus 6anaHc. Ha 6asa Ha gaHHuTe
cbOpaHn OT ToBa Npoy4yBaHe, ¢ fJaHHuTe 3a siHyapu 2011 ca nyGnvkyBaHu peBu3npaHn gaHHW 3a
mMmeceuute Ha 2010 3a uenute Ha MeCeYyHOTO OTYUTaAHE Ha nnaTexHust banaHc ce uanona3sar
AaHHUTe OT GaHKMTe 3a MOCTBLMIIEHUSTA U NNaWaHuaTa, CBbP3aHN C M3HOC M BHOC Ha yCnyru
Hag npara ot 100 000 BGN, kakTto 1 gooueHkn Ha BHB 3a noctbnneHus 1 nnawaxHma nog npara
ot 100 000 BGN Cnen nonyyaBaHe Ha TpUMECEYHUTE [aHHW OT MNpoy4YBaHETO cpen
npeanpuaTUaTa N3BbPLUBALLM BHOC U U3HOC HA APYru YCINyr1 AaHHUTE NOANexaT Ha peBusng.

Cratuata Joxopn BkntouBa Ase kateropum: (1) komneHcauum Ha HaeTute u (2) NHBECTULMOHEH
poxoq. KomneHcauumte Ha HaeTuTe obOxBallaT HagHMUM, 3annatv 1 ApyrM nnawaHuvs KbM
Hepe3ngeHTn, paboTewm B cTpaHaTta, UM NONyyYeHn OT pesuMaeHTuUTe, paboTelwm B YyxbuHa.
KomneHcauunte Ha HaeTuTe obxBawaT v OOXO4 peanu3vpaH B pe3ynTtaT Ha HeoduumanHa
3aetocT. 3a nepuoga ot anpun 2001 go gekemepu 2006 BHB oueHsiBa TO3M NOTOK CbrNacHoO
“MeToponorusa 3a oueHKa Ha noTounTe, AbMKalm ce Ha HeodumumanHa 3aeTtoct”, 14 mapt 2006.
C paHHuTe 3a sHyapu 2010 6e BbBeaeHa HOBa METOA0SONMMSA 3a OLEHKa Ha KpeauTHaTa CcTpaHa
Ha ctaTnua KomneHcauunte Ha HaeTute (BUX ,MeTogonorusa 3a oueHka Ha ctatum ,[TbTyBaHUS”,
“MbTHMYeckn TpaHcnopT” u “KomneHcauus Ha HaeTuTe - Kpeaut’ Ha nnatexHus GanaHc Ha
Bvnrapusa” (bbnrapcka HapogHa 6aHka, mapT 2010). C nybnukyBaHeTO Ha OaHHWUTE 3a Mecel
aHyapn 2010 6axa pesusmpann gaHHuTe 3a nepuoga 2007 - 2009.

NHBECTULMOHHMAT A0XO4 MOKPUBA MOCTBLMMEHMS M NnallaHns Ha [oXoh, CBbp3aH C BbHLUHM
bMHAHCOBM aKTMBM W NacuMBM — NO AMPEKTHU MHBECTULMW (OMBMOEHTU M peuHBECTMpaHa
nevan6a), nopTdennHm MHBECTULMK, APYTN MHBECTULUM U MO Pe3epPBHU aKTUBM.

TpaHcdepun ca BCUYkK peanHn pecypcu u omHaHCOBM CpeacTsa, npegocraBeHn 6e38b3mesgHo
OT efHa MKOHOMMKA Ha Aapyra. TekywmTte TpaHcdepu 3acarat NpPsiko HMUBOTO Ha pasnonaraemus
A0X04 Ha efHa MKOHOMMKA M noTpebrneHMeTo Ha CTOKM K ycnyrn. B To3m cmucbn, Tekywmrte
TpaHcepn HamandesaT goxoga WM NoTpebuTenckute Bb3MOXHOCTW Ha CTpaHaTta LOHOp U
yBenuyaesaT goxoga u notpebutenckute Bb3MOXHOCTM Ha cTpaHata nonyyaten. B Tekywm
TpaHcdepn ce BKIOYMBAT MOCTBLNUAWTE CPEeACTBa MO NPeanpuUcbeavHUTENHUTE U
npucbeanHuTenHuTte poHaose Ha EURNenckusa cbios, napnyHm NnpeBoamn OT YacTHU nvua, KakTo
N gapeHns, NoMoLM, HacneacTBo, nevanbu ot otTapumn, NeHCUKN, AaHbLM, BHOCKN 3a coLmanHu
ocurypoBku n ap. C gaHHuTe 3a M. aHyapu 2010 BEHB BbBege HoBa MeTogonorusa 3a oueHka Ha
ctatus [apnyHn npeBoan ot 6bnrapu, XnBeewm NOCTOAHHO B YyXOuHa”.

Cratusata ,lMapuyHn npeBogm oT Gbnrapu, XMBEeELLM MOCTOSIHHO B YykbuHa” e nogctatusa Ha
cratmsata ,Tekywn TpaHcdepu, Kpeaut’ B TekywaTa CMeTKa Ha nnatexHua GanaHc u e
OanaHcupawa crtatua 3a 6e3Bb3Me3gHO MofydeHn pecypcun B Opon wmnu B HaTtypa.
BbBexgaHeTo Ha HoBaTa METOLONOMMSA 3a OTYMTaHe Ha Te3n MOTOoUM Ce Hamara OCHOBHO
nopaguM npomMsiHa B OUUMANHWA Mpar Ha OoTyuTaHe Ha TbproBckute 6aHkM M nopagm
HeobxoanmocT OT obxBallaHe Ha TpaHcdepuTe, U3BbPLUEHUN He caMO Mo oduumaneH NbT, HO U
no HeodmumanHu kaHanu. OUeHKMTe Ha eMUrpaHTCKUTE npeBoan ce 6asmpaTt Ha YMHOXEHMETO
Ha Oposi 6bnrapcku emurpaHTu, npeBexgawim napyu KbM TexHu 6nmusku, No cyma Ha cpegHus
TpaHcep. Tean n3ymcneHns ce nNpaBsaT CbOTBETHO 3a ohuUManHms n HeouumnanH1Ms KaHan Ha
TpaHcdepupaHe. CymmpaHeTo Ha cpeAcTBaTa TpaHcdepupaHu No ABaTa kaHana npeacrasnssa



obwara cyma Ha npeBoguTe OT Obnrapcks emurpaHTu. [JaHHuTe 3a OGpos Ha Obnrapckute
emMmurpaHTn ce 6asupa Ha uHgopmaumst oT [bpxaBHaTa areHuus 3a Obnrapute B 4YyXOuWHa,
GbnrapckiTe noconcTea B YyxbvHa u aaHHM Ha EURcTaT. [laHHuTe 3a npoueHTa Ha 6bnrapcku
eMurpaHTu, TpaHcdepupallm KbM TeXHU BrmM3kn B cTpaHaTa, 3a gena Ha TpaHcdepupalim no
ochmumaneH kaHan n HeoduunaneH kaHan n 3a cpedHus TpaHcdep 3a BCEKM OT TpaHCcepHUTE
kaHanu ce 6asvpa Ha gaHHM oT [lpoy4BaHe Ha rpaHuuaTa cped NbTyBawmTe GbNrapckyu u
yyxxgectpaHHu rpaxgaHu (asryct 2007— tonm 2008), nposegeHo oT BHB upes BbHLWEH
nanbvnHuten. C nybnukyBaHeTo Ha AaHHUTE 3a Mecel, siHyapy 2010 Gsxa peBusvMpaHu gaHHUTe
3a nepuoga 2007 - 2009.

KAMUTAJTOBA CMETKA

KanutanoeaTa cmeTka Bkto4Ba Ase karteropuu: (1) kanutanosu TpaHcdepu u (2) npugobreaHe
WNNU npegocTaBsaHe Ha HemaTepuanHu, HeduHaHcoBu akTtmBu. Korato ca B HaTtypa,
KanuTanoBuTe TpaHcdepu BkoyBaT (1) NpexBbprisitHe Ha COOCTBEHOCT HA OCHOBHU CpPeACTBa,
unn (2) 6e3pb3Me3gHO OMpoLlaBaHe Ha MacuMB OT CTpaHa Ha kpeguTtopa. Korato e Hanwvue
nnawjaHe, eanH TpaHcdep € KanuTanos, Korato € CBbp3aH CbC UMK 3aBUCMM OT NpuaobueaHe
NN NpegocTaBsiHe HA OCHOBHM CPeACTBa (Hanpumep MHBECTULMOHHK cybcnamm).

®NHAHCOBA CMETKA

duHaHcoBaTa cMeTka obxBalla BCUYKW TpaH3akuun (peariHo M3BbpLUEHW U HaYUCMEHW) BbB
BbHLUHUTE (PMHAHCOBU aKTUBM M NaCUBM Ha edHa MKOHOMUKA. BBbHLIHWTE akTuMBM M nacuem ca
KnacvduumMpaHy OCHOBHO crnopef Tuna Ha uHBecTuumsTa. PuHaHcoBaTa cmeTka Bkroyusa (1)
npekn nHsecTuunn, (2) noptdennHn nasectnumm u (3) gpyrn nesectnumnn. lNpekn nHeectTUunn
BKNIOYBA MNpPEKM WHBECTULMM B 4yxbuHa, npekn WHBECTUUMM B CTpaHata W ChnvBaHUA U
npugobusaHus. MNpsaka MHBECTULMA € KaTeropus B MeXZyHapoOHWUTe WHBECTULMWU, MPU KOATO
pe3vaeHT Ha eHa WKOHOMMUKA — AUPEKTEeH WHBECTUTOp — npuaobuBa AbMroTpaeH WHTepec
(noHe 10% oT aanoBua kanuTan uny NPaBoTO Ha rnac) B NpeanpuaTne, Hammpatlo ce B gpyra
MKOHOMMKA — AWPEKTHO MHBECTULIMOHHO npeanpuatve. [upekTHaTta MHBECTUMLMNS BKIIOYBA KakKTo
MbpBOHavyanHaTa TpaH3akuus, 4Ype3 KOSATO Ce YCTaHOBSBA OTHOLUEHMETO MeXAy OUPEKTHUSA
WHBECTUTOP W [OUPEKTHOTO WMHBECTULMOHHO npeanpusatve, Taka WM BCUYKM Mocneasalum
TpaH3akumMm Mexay Tax. TpaH3akuuiTe MoraTt Aa KacasaT NpoMsiHa B y4acTMEeTO Ha OUPEKTHUSA
MHBECTUTOP B  KanuTana Ha  WMHBECTMUMOHHOTO  MpeanpuaTtve,  NpoOMsiHa  BbB
BbTPeEWHOpUPMEHaTa 3aaNbXHANOCT, KaKTO W [dena Ha OUPEKTHUA MHBECTUTOP B
HepasnpegeneHaTa nevan6a/zaryba Ha npeanpuaTMeTo 3a oTyeTHUs nepwuoAd. [lpekute
MHBECTULMUN B YyXOBMHa ce oTyYMUTaT KaTo aKTuB, NPEKUTE MHBECTULUN B CTpaHaTa — KaTo nacus
B noactatnsata CnvBanua v npuaobvBaHMa ce OTpassiBaT BCUYKM COENKM MO CRUBaHWUS U
npuaobrBaHns, € Len aa ce enMMUHNPa TAXHOTO BIIMSIHUE BbPXY OTYUTaHUTE AaHHU 3a NpekuTe
WHBECTMUMN B cTpaHaTta. MexgyHapogHaTa npakTuka nokassa, Ye W3BbPLUBAHETO Ha TakuBa
TpaH3akuMM KaTo UAno He BOAW A0 yBenuyaBaHe Ha NPOW3BOACTBEHUTE MOLLHOCTM U Ha
3aeTOCTTa, KaKTo 1 Ye HanpaBeHUTe U3BOOM OT aHanu3a Ha JaHHWUTE 3a NPeknuTe MHBECTULUN B
KOUTO Ca BKIIOYEHW [JaHHWUTe 3a CAEenku no crnveaHe n npuaobusaHe moraT Aa 6baat HETOYHM
OTHOCHO pasmepa Ha MHBECTUUMUTE, TAXHATa AuHaMuKa, oTpacrnoBa U reorpadcka CTpykTypa.
(Bwx “European Central Bank, Eurostat, Foreign Direct Investment Task Force Report”’, March
2004, para.332).

MNopTennHM MHBECTULMKN BKNOYBA MOPTMENSTHA MHBECTULMWN, aKTUBU U  NOPTAENHN
MHBECTUUMKN, nacueun. [opTdEenrHMTe MHBECTULMW Ca BIIOXEHUS B akuuu, KOrato TeXHWUST
pasmep He Hagsuwasa 10% OT ASNOBUS/aKLMOHEPEH Kanutan Ha OPYXeCTBOTO, BIOXEHUS B
obnuraumun, 60HOBE, NHCTPYMEHTU Ha Napu4HUs nasap Unu Apyry TbpryeMu LeHHU KHmKa.
Apyrv nHBECTMLMKN BKIMOYBA TbProBCKWM KpeauTwu, 3aemMun, BanyTHU Oeno3nTn U APpYrM akTUBM U
nacvem.

B nnaTexHus GanaHc nop TbproBCKM KpeauT ce pasbupaT B3emMaHust Mexay napTHbopWU Mo
TbProBcKa caeska, KOUTO He Ca CeKIPUTU3MPAHUN C TbPryeMu LIEHHWN KHIDKA.

Cratna 3aemun Bko4vBa nonyyeHn n mannateHn rmaBHUUUM NO OAbJITOCPOYHU U KPATKOCPOYHU



3aemMun Mexay pesngeHT N Hepe3uaeHT, KOUTO 3aeMmu He Ca CEeKIOpUTU3UPaHU C TbpryemMn LeHHU
kHmwka. OT cTatnsa 3aemn, NnacuBM ce U3KMNYBaT TpaH3aKuMMTe, CBbP3aHu C noflydaBaHe Unu
rnoracsiBaHe Ha rnaBHULM MO KpeauTn, otnycHatn oT MB®, kakTo 1 nonyyaBaHeTo Ha rnaBHULUM
no 3aemu, OTNycHaTW B MoOAKpena Ha nnatexHua 6GanaHc. [MocnegHwute ce 3anuceaT B
CbOTBETHUTE cTaTumK Ha rpyna [. Pesepsu n gpyro douHaHcupaHe.

Cratuata Banyta 1 genosntu npeactaBs B akTMBa CU U3MEHEHUATA BbB BanyTHUTE 4ENO3UTU
Ha pe3naeHTM B 4YyxOMHa, a B nacvMBa CUM — U3MEHEHMATa B 3aablKeHusiTa Ha OaHkuTe,
onepupawm Ha TeputopuaTa Ha bbnrapua KbM HepesnaeHTU B MeCTHa W 4dyxaa BanyTa.
CbrnacHo OCHOBHUTE MpUHUMNAW, 3anerHann B ,PbKoBOACTBOTO Mo nnatexeH G6anaHc* (MBO,
1993), npn oT4YNTaHEe Ha NPOMEHWTEe BbB BanyTHUTe Aeno3uTtn, bbnrapckata HapogHa 6aHka
enMMUHUpa NPOMEHUTE B TAX, OAbIKALLM Ce Ha BanyTHO-KYPCOBU Pasfivku.

CraTtuute ,El,pyrm akKTmBm " ,El,pyrvl nacmBn BKMOYBAT OCbLLUECTBEHUTE TpaH3aKUuMn MO pa3HU
pas34yeTn, HENOKPUTU B OCTaHANNUTE KaTeropmn n HatpynaHnTe npocpoymnd Ha OAbll

pewkn n nponyckn (HETO) e KOMMNeHcaTopHa cTaTudA. Ts CbliecTByBa B NpeacTaBAHETO Ha
nnaTtexHusa GanaHc, 3awoTo cuctemarta 3a HabupaHe Ha AaHHW, KoATO Bbnrapckata HapogHa
GaHka m3nonsBa, He e 3aTBOpeHa, a NpeacTaBnsiBa KOMOMHaUMS OT pPasnUYHU U3TOYHULM Ha
nHopmaumsa. 3a pasnuka OT ApYrM CTaTUCTUYECKM OTYEeTM, KaTo Hanpumep napuyHaTa
cTatuctuka, HabupaHeTo Ha WHdopMauuaTa, HeobxoaMma 3a CbCTaBsHE Ha MnaTeXHUS
GanaHc, He MoXe Aa ce orpaHn4Yn camo A0 U3MON3BaHETO Ha CYETOBOAHUTE OTYETU Ha BaHkuTe
KaTO eAMHCTBEH M3TOYHMK Ha AaHHWN. KonebaHusTa B peLuky 1 nponycku (HETO), KakTo B 3HaKa,
Taka u B pasmepa, Ce AbfkKaTt rmaBHO Ha: (1) peBM3MM Ha OaHHUTE 3a BHOCa M M3HOca (2)
YCbBbpPLUEHCTBAHE Ha METOOO0NorMSaTa 3a KOMNUAMpaHe Ha OTAENHUTE CTaTuM Ha NnaTexHus
6anaHc n (3) cbluecTByBaHETO HA OBEKTUBHU OrpaHnyeHus npu cbbupaHe Ha MHopmauusTa
No oTAEeNHM cTatum Ha GanaHca.

PE3EPBU 1 APYIO ®UHAHCUPAHE

PesepBHUTE akTMBM BKMOYBAT Te3M BbLHLIHM aKTMBWM, KOMTO Ca Ha pasnonoXxeHne u ca
KOHTpONupaHu OT ueHTpanHaTa ©6aHka (NpaBUTENCTBOTO), M Ce Wu3Non3eBaT 3a MNpsaKo
PUHaHCUpaHe Ha geduumTn Ha nnaTtexHua 6anaHc. Pe3epBHUTE akTMBU BKNOYBAT MOHETApPHO
3naTo, cneumanHMTe nNpaBa Ha TuUpax, pesepBHata nos3vuma npy MB®, BanyTHWTE akTnBuM
(BKNIOYBALLM BanyTHW OENO3UTUM U LIEHHU KHWXKA) U OpYyrM B3eMaHus. 3anucBaHusiTa B Tasu
KaTteropusi ce OTHaAcAT OO0 TpaH3akuMuMTe No akTuBuTe Ha yrnpasrneHue ,EmmncuoHHo“ Ha BHB.
[aHHNTe 3a npoMeHUTEe B pe3epBHUTE aKkTMBW Ce BKMYBAT B MnaTexHus GanaHc, kato ce
n3uncTBat OT NPOMEHUTe, Mpeam3BUKaHW OT BanyTHO-KYPCOBUTE pas3nukM M LeHoBaTa
npeoueHka.

Tasu rpyna B aHanMTUYHOTO NpeAcTaBsiHE Ha NnaTexHus GanaHc BKMYBa Cblo U Mon3saHn
kpeautn ot MB® wn cratuata W3BbHpeaHo duHaHcupaHe. W3BbHpeaHOTO duHaHcMpaHe
obxBawa KkpeautuTe, NOMNyYeHW B MNOAKpena Ha nnatexHus HanaHc, Kakto u oTcpodeHun/
NPEeCTPYKTYpUpPaHN MnawaHna 1M nnawiaHus Ha npocpounsi, npou3Tuydawm ot npobnemu c
nnatexHus 6anaHc. B cboTBETCTBME C MeTOOONorMATa 3a OTYMTaHe Ha onepauuuite no
n3BbHpPeaHoTo bmHaHcupaHe (,PbkoBoacTBOoTO MO MnaTtexeH GanaHc (MB®, 1993), 1. 454),
nnaTeHuTe rmaBHULM NO KpeauTuTe, NoNy4YeHn B Nogkpena Ha nnaTexHusa 6anaHc ce oTpassasar
BbB PuHaHcoBaTa cmeTka B nosuvumsTta Odpyrn nHsectnumm — MNacuBm — 3aemn — ObpxaBHO
ynpasrneHue.

PEAJNEH CEKTOP

BBIN - NPON3BOACTBEH METOL - HALUMOHAJTIHO HUBO

BpyTHUAT BbTpELLEH NPOAYKT, U3YUCIEH MO NPOU3BOACTBEHNA METO[, XapakTepuanpa KpanHus
pesynTaTt OT MKOHOMMYecKaTa AeMHOCT U ce uamepsa ¢ AobasBeHata CTOMHOCT, Cb3aaneHa npu
MPOM3BOACTBOTO Ha CTOKU U YCMYr OT €AMHULUTE, PE3UAEHTU Ha UKOHOMUYEecKaTa TepuTopus
Ha cTpaHaTta. Mo npounsBoacTBeHns Metoq BBl no nasapHu LeHW ce n3uncnaBa Kato cyma ot



BBJITAPUA UKOHOMMUYECKU U NA3APHU AHAJIU3U, PEBPYAPU 2017

CTaTucTMyecknTe [aHHM 3a HOBOMOCTPOEHWUTE XUIULHW CrpaguM M Xunvwa ca paspaboteHun Ha 6Gasata Ha
TpUMecedHa nHgopmaums, noslyvyasaHa oT OOLMHCKUTE adMUHUCTpaLUK.

B obxBata Ha HabnogeHMeTo ce BKIOYBAT HOBOMOCTPOEHUTE XUIMULLHU crpaan ¢ ofobpeH npuemaTteneH nNpoToKor
06p. 16 nnu mM3gageHo paspelleHune 3a nonseaHe cbrrnacHo Hapep6a Ne 2/31.07.2003 Ha MuHWCTEpPCTBOTO Ha
permoHanHoTo passutue 1 6naroyCcTponcTBOTO.

JKvnuwHata nnouwy BKMYBa MIOLWTa Ha CTauTe 3a XMBeeHe, cnarHuTe, HULIUTE 3a crnaHe, CTONoBWTe, CTauTe 3a
[OHEBHO MpecTosiBaHe, cTauTe, MOMn3BaHW Kato paboTHW KabuHeTn u BMbnMoTekn Ha HayyHu paboTHUUW, rOCTHUTE,
XOIOBEeTe, HO He BKIMYBa NMoLTa Ha KyXHUTE.

CnomaraTerniHaTa nroiy BKOYBa MoLTa Ha crioMaraTesiHuTe NoOMELLEHUs], CTanTe U KyXHUTE C NIoL, no-marka ot 4
KB. M, BecTuGlonuTe C noptan W Jpyra nperpaga, kopugopute, aHTpetaTa, GaHuWTe, ToaneTHUTe, KunepuTe,
OpelwHuunTe, Opyrute crnomaraTenHu nomelleHns (CywunHu, nepanHu, OankoHu W INOMKUKM) HEe3aBUCUMMO OT
rofieMuMHaTa Ha nroLyta um.

MnowTa Ha KyxHUTe Haa 4 KB. M € NOCOYeHa OTAENHO.

[MonesHaTa nnoLy Ha XUNULLETO NPeaCcTaBnsiBa cyma OT XUnuULiHaTa U cnomaraTenHarta nnoLy U NnoLiTa Ha KyXHUTe.
CpepHaTa rnosie3Ha nrioLy Ha XMUINULLEeTO e OTHOLLEHWE Ha nonesHaTa nnow, kbMm 6posi Ha xunuwara.

WUHdopmaumsa B GroneTmHa e M3LUANO 3aUMCTBaHa OT HafeXAHU MHCTUTYLMOHANHN U3TOYHULIM KaKTO cnefBa
Bbnrapcka HapogHa 6aHka, HauuoHaneH cTtaTUcTUYeCKM WHCTUTYT, MuHMCTepcTBO Ha ¢huHaHcuTe,
HauuoHanHa areHuus no 3atoctTta, Bbnrapcka oHposa 6opca. Mopaau ToBa ObeauHeHa brnrapcka baHka
He MOXe Aia ce aHraxvpa ouuManHo ¢ NPeLM3HOCTTa U MbAHOTATa Ha U3NON3BaHMTe AaHHW. To3u maTtepuan
He crieABa Aa ce U3NoN3Ba KaTo NpenopbKa UNW NpPeanoXeHue 3a 3aKynyBaHeTo Unu npoaaxbarta Ha HUKaKBM
tuHaHcoBU UHCTPyMeHTH. MoBevye MHopMauus no Temata Ha NpPeAsIOKEHOTO M3cCneABaHe MoOXeTe Aa
nonyyuTenpu AONBLAHMTENHO NouckBaHe. 3a KOHTakTH [naBeH aHanu3aTop, lepraHa Koctypcka Ten. (359 2)
811 2982 e-mail kosturska_g@ubb.bg.




