KNnio4YOBA UHOOPMALIUA 3A UHBECTUTOPUTE

B HacTosAwUA JOKYMEHT Ce npefocTaBs Kn4yoBaTa MHGoOpMaLmMsa 3a UHBECTUTOPUTE OTHOCHO TO3U hoHA. [IOKYMEHTBLT He e C peknamHa
uen. MHdopmauumsTa ce M3UCKBa NO 3aKOH, 3a Aa 6bAe ynecHeHo pa3bupaHeTo Ha eCTeCTBOTO U PUCKOBETE, CBbP3aHN C MHBECTMPAHETO
B T03u ¢hoHA. NpenopbyBame Bu aa ro npoyeteTe, 3a Ja MOXeETe Aa B3eMeTe MH(POPMMPaHO peLleHne OTHOCHO eBeHTyanHata

WUHBECTULMUA.

KBC ExpertEase Highly Dynamic Tolerant

Mogpa3sgeneHue Ha Horizon

Classic Shares: BE6307326957 (ISIN-kog 3a asnoBeTe € KanutanusmpaHa goxoaHocTt), BE6307327963 ((ISIN-kog 3a asnoBeTe c pasnpegensema

JOX0AHOCT)
YnpaBnssaHo ot KBC Asset Management NV

LE/N U UHBECTULUUOHHA NMOJIUTUKA

®oHABLT Ce CTpeMM fAa MOCTUTHE Bb3MOXHO Hai-BICOKA Bb3BPbHLIAEMOCT Ype3
WHBECTMpaHe Ha HabpaHWTe napuyHW CpeacTBa B CHOTBETCTBME C WHBECTULMOHHATA
nonutuka Ha KBC Asset Management NV (Bux www.kbc.be/investment-view). ®oHabT
WHBECTMPA MPSIKO MMM HEMpsIko B Pa3NU4HM KNacoBe akTWBW, KaTo akuwu wivnm
WHBECTMLM, CBBP3aHN C akLmi (48N B akLum®), obnurawm nnnm uHBECTUALMK, CBbP3aHK
¢ obnvraumm (,48n B 0Bnmraumn"), MHCTPYMEHTU Ha NapuyHUs nasap, NapuyHu CpencTea
W NapWUyHN eKBUBANMEHTM WUNMK anTepHaTUBHW WHBECTULMW (BKIMKOYMTEMHO HEBUKAMO
UMYLLECTBO, KakTO W (DMHAHCOBW WHCTPYMEHTY, CBBP3aHN C ABWXEHMETO Ha LieHUTe Ha
CTOKOBMSA Nasap).

Llenesoto pasnpedenenue Ha akTeu e 75% WHBECTULWM B aKLMM WK MHBECTULNM,
CBBbP3aHU C aKumuy (,4an B akumu‘) u 25% uHBeCTUUMmM B obnuraumu wiunm HBECTULK,
CBbp3aHM ¢ obnuraumm (,49n B obrurauum”). Lienesoto pasnpefenenne mMoxe Aa uma
OTKMOHEHWs1 B CbOTBETCTBME C MHBECTULMOHHaTa nonuTika Ha KBC Asset Management
NV. Mopaau ToBa (POHABLT MOXeE Aa MHBECTMPA B KNACOBE aKTUBM, KOUTO HE Ca BKITHOYEHN
B LIENeBOTO pasnpefeneHne Ha akTvBM, KaKTO W WHCTPYMEHTW Ha MapuyHug nasap u
napuyHi cpeacTsa. [lenbT B akuuv Moxe Aa ce ysennun Makcumym Ao 90% ot aktusute
Ha choHaa.

lMpu npunaraHe Ha wHeecTuumMonHata nonutuka Ha KBC Asset Management NV, ce
npaBu aHanua Ha (HUHAHCOBOTO W WKOHOMMYECKOTO Pa3BWUTME M MepCneKkTBMTE 3a
KOHKPETHW PEervioHu, CekTopu 1 ccepi. Ako yCroBusTa Ha (hMHaHCOBWTE Masapu ca
HECUTypHW, BOMATUMHA WM W [BETE, YacT OT rnopTdelna Moxe Cblio Taka Aa Obae
npesBbpHaTa B WHBECTULMM C MO-HUCKO HWBO Ha PUCK (KaTO mapuyHuM cpenctsa). Ako
JenbT B akymv ce npeactass no-gobpe oT Aena B obnuraumv unm obpaTHOTo, npu
YNpaBneHneTo Ha MHBECTULWMMTE MOXE Aa Ce M3non3Ba yvacT OT nopTdeina 3a
3akynyBaHe Ha AOMbIHUTENHW aKTUBW OT Knaca C Hail-gobpu pesynTatin umexay Tesn
ABa Knaca 1 fia ce npofafaT akTBM OT knaca C Hait-nowm pesyntatv. Brumaxueto npu
yNpaBrneHneTo Ha MHBECTULIMMTE € HacOYeHO ABOVHO MOBEYe KbM HamansBaHe Ha pucka
OTKOMKOTO KbM MOTEHUMana 3a HapacTBaHe Ha WHBecTuuusita. Konkoto noseye
BHMMaHWe ce obpblua Ha pucka OT [BWKEHWE Hafony, TONMkoBa MO-ronsMa 4Yact ot
noptdenna npy HECUTypHN W/unn BONaTUIHW NasapHu YCrioBus Moxe Aa ce npeobpasysa
B MHBECTULMM C MO-HUCBK PWUCK, KaTo Hamp. MapuyHW CPELCTBAa M WHCTPYMEHTW Ha
napuyHus nasap. OKOHYATEMHWAT pa3Mep Ha Taan 4acT OT nopTdeina Lie Bb3NM3a Ha
mexay 5% n 30% oT akTusuTe.

NMPO®UT HA PUCKA U HA AOXOAHOCTTA
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Tasu CTOMHOCT Ce 0CHOBaBa Ha AaHHK 3a MMHAMW NEPUOAM, KOUTO MOXeE [a
He ca HaZexaeH nokasaTen 3a npocuna Ha pucka 1 JOXo4HOCTTa B Gbaelle.
VHovkaTOpbT 3a pucka M AOXOAHOCTTA Ce OUEHsBa PEAOBHO W
CcrefjoBaTENHO, MOXe [ia Ce Nokaysa unu cnaga.

Hait-Huckata CTOMHOCT He 03HayaBa, Ye WHBECTULMATA € HambIHO
6e3puckoBa. HesaBucumo OT TOBa, CTOAHOCTTA MOKa3ga, B CPaBHEHME C No-
BMCOKMTE CTOMHOCTM, Ye TO3M MPOAYKT 0OMKHOBEHO OCUrypsiBa Mo-HUCKA, HO
no-npeaeuaMma  goxogHoct. CTOMHOCTTa [faBa MHAMKAUMS, KakTo 3a
[OXOAHOCTTA, KOSTO (DOHABLT MOXE [a reHepupa, Taka W 3a HUBOTO Ha PHUCK.
KonkoTo e no-BuCOKa CTOMHOCTTa, TOMKOBa MO-rofsiMa € MoTeHuuanHata
[OXOAHOCT, HO € W NO-TPYAHO Tasn Bb3BPpbLLAEMOCT Aa ce npeasuaun. Moxe
[0py fa noHeceTe 3aryba.

CTOMHOCTTa € M34McreHa OT rnefHa To4YKa Ha MHBECTUTOPA, B EBPO.

ToBa orpaHUdeHre e MHANKATUBHO W MOXe EXErofHo Aa ce npepasrnexaa Bb3 OCHOBA
Ha pasBMTWETO Ha (PMHAHCOBWTE Nasapi B ABATOCPOYEH MnaH. [lenmbT B akywu ce
MHBECTMpa B Noa00p OT aKuuM OT CBETOBEH MaLyab, HE3aBUCUMO OT PETMOH, CEKTOP UK
ccepa. lMpocnekTbT onpeaens pesynTata OT OleHKkaTa Ha KpeauTocnocobHocTTa*, Ha
koilTo fAenbT B obnuraumm TpabBa Aa oTroBaps (3a noseve MH(opMaLmMs BUX
,/IHBECTULIMOHHM [aHHM" OT MH(opMauusTa, Kacaela TO3W pasfen B MpoCMekTa).
Ob6nurauumTe Morat fia UMaT pasnuyeH cpok. Beuuku pervoHu, cektopn u cepu mMorat
Aa 6baat B3eTH npeasma.

®oHABT MMa NpaBo Aa 13Non3Ba AepuBaTu® B orpaHnyeHa creneH. OT efHa CTpaHa ToBa
OrpaHiyeHre o3HayaBa, Ye fepuBaTuTe morat Aa GbaaT WU3MoN3BaHM 3a MocTUraHe Ha
WHBECTULIMOHHITE Lienn (HanpuMep, 3a yBENu4yaBaHe Uni HamanssaHe Ha ekcnosnuusTa
KbM €OuH WnM 1oBeYe NasapHN CErMEHT B CbOTBETCTBUE C WHBECTULMOHHATA
cTpaterusi). OT Apyra cTpaHa [epuBaTUTe MOraT Aa Ce 13MnonaBaT 3a HeyTpanuanpaHe Ha
YYBCTBUTENHOCTTA Ha NMOPTeina KbM nasapHu akTopu (Hanpumep 3a XemkupaHe Ha
BaInyTeH PUCK).

[MopTheinsbT e cbCTaBeH OCHOBHO OT (hOHOOBE, YNpaBsiBaHW OT APYXeECTBO OT rpynara
Ha KBC, Ha 6a3aTa Ha KpuTepum kaTo MPO3Pa4HOCT HA WHBECTULMOHHATA NOAUTUKA Ha
Tean hoHAOBE M famn TAXHaTa CTpaTerns € B CbOTBETCTBME C MHBECTULMOHHATa
cTpaTterus Ha T031 OHA.

®oHabT ce ynpaensaBa akTUBHO, 6e3 pa ce BU3npa 6qumapK.

Banytara Ha ¢oHaa e eBpo.

Mmate npaBo Aa n3bepete Mexay [ANOBE C KanuTanuavpaHa JOXOAHOCT UIW ASNOBE C
pasnpefensema [OXOAHOCT. Ako u3bepeTe AAnoBe C kanuTanuanpaHa [OXOAHOCT,
(POHABT e peuHBECTMpa BCEKW MOMyYeH AOXOA MO HaunHa, MOCoYeH B mpocnekta. Ako
n3depeTe [snoBe C pasnpedenseMa AOXOAHOCT, (POHABLT MOXe Aa uannatit yact unu
Lienvs momyyeH [OXOf, Ha BPEMEBW WHTEpBamW, MOCOYEHM B MpocriekTa (3a moBeve
nopapobHoCTK, BUXTE pasaen ,Buaose AsnoBe v Takch W pa3xoau” OT MH(opMaLmaTa 3a
TO31 N0A-CHOHA B MPOCNEKTa).

lMopbukuTe 3a AANoBe Ha (OHAA Ce M3MbIHABAT eXedHEBHO (3a NoBeve NoapobHOCTH,
BUXTE pasgena ,MHdhopmaLus 0THOCHO ThprosusiTa ¢ AAnoBe" OT MHOpMAaLMSTa 3a TO3un
noA-thoHA B NPOCMEKTa).

3awo To3u hoHA MMa UHBUKATOP Ha PUCKA U AOXOAHOCTTA OT
5ta cteneH ?

MHBeCTML\MH B TO3K1 d)OH,EI, BKIOYBa CbLLO Taka :


http://www.kbc.be/investment-view

TAKCH

[MocoyeHuTe Takcy ce M3non3Bar 3a MoKpHUBaHe Ha pPasxoauTe 3a ynpaBreHne Ha IoHAA, BKIIOYUTENHO PasxoanTe 3a MapkeTUH W NpeanaraHe. Tean pasxoan
BOAAT 0 HaMansiBaHe Ha MOTeHLMana Ha MHBECTULMATA 3@ pacTeX Ha MHBECTULMATA, ThI KaTo Buxa Mornv ja OkaxaT Bb3AeiCTBUE BbPXY AOXOAHOCTTA.
[JonbnHuTenHa nHopmaLms OTHOCHO TakcuTe MOXeTe Aa HamepuTe B pasgen ,Bugose 4srnose 1 Takeu” B MHOpMaLSTa OTHOCHO TO3W NOA-(hOH B NpocnekTa

E,qHOKpaTHI/I TaKCW, yAbpXaHW npeau unu cnep uHBeCcTuluATa

2,50%

5,00% npw HanyckaHe B pamkuTe
Ha MeceL, crefl BKNOYBaHETO BbB
oHaa

Takcw 3a 3anuceaHe

Taxkcu 3a 06paTHO
W3KynyBaHe

[Mpn npexsbpnsHe oT
€[VH noAa-thoHz B Apyr

Takcu, noemaHu ot hoHAa B paMKuUTe Ha eAHA roguHa
TekyLum Takeu 2,55%

Takcu, noemanu ot hoHAa Npy onpeaeneHn ycnosus
Takca 3a nocTurHaTy
pesynTatu

PE3YNTATU OT MUHAJIU NEPUOAU

Hama

NMPAKTUYECKA UHOOPMALUA

Banka penoautap Ha Horizon e KBC Bank NV.

MoxeTe ga nony4ute GesnnaTHo konue OT npocnekTa, nocneaHuTe roauHn n
LeCTMeCe4YHM OTHETU U NONUTUKaTa 3a Bb3HArpaxneHusd, Ha HuOepnaHACKU
UMW Ha aHTTIMIACKM €3UK, OT BCEKW KIOH Wi ,ElVICTpVIﬁyTOp Ha (huHaHcoBuTE

yenyru:
- KBC Bank NV
- CBC Banque SA

ToBa e MakcuManHaTta cyma, KOsiTo Moxe fia Gbae yabpkaHa oT cpeacTsaTa Bu, npeau aa ce
WHBECTMPAT WNv Npeau fa GbaT NnaTeHu NpUxoauTe OT UHBECTULMSTA. B Hsikom cnyyan nnaware
no-marko. 3a noseye MHGOPMALWs 3a [EACTBUTENHUTE TaKCK 3a BKMIOYBAHE B 1 HaryckaHe Ha
hoHz1a MoXeTe Aa ce 0bbpHeTe KbM Baluns (MHAHCOB CbBETHUK UMK AUCTPUBYTOP

Ako xenaeTe fja 3amMeHUTe NpUTEXaBaHUTe OT Bac AANOBE B TO3W Nog-PoHA"™ ¢ AAnose OT Apyr
nop-oHA, e 3annatuTe Takca, CbCToALa ce oT Takcata 3a 0bpaTHO W3kynyBaHe 3a CTapus nop-
coHg v TakcaTa 3a 3anucBaHe 3a HoBWS MOA-POHA (3@ NoBeye MHOpMALMS BUXTe paspena
,B1aoBe OAnoBe 1 Takcy 1 pasxoan” B MHOpMaLmMsTa OTHOCHO TO31 NoA-pOHA B NPOCNEKTa).

CTOMHOCTTa Ha TeKylMTe TaKCh Ce OCHOBABAa Ha TaKCUTE 3a roAuHaTa, MpUKIuYBalla Ha
29-02-2020. r. Tasn CTOAHOCT He BKITOYBA TaKCWUTe, CBbP3aHMN C M3BBPLLBAHETO HA COENKN, OCBEH
ako (OHABT 3annalla eMUCHOHHA CTOMHOCT UMK LieHa Ha 0BpaTHO W3KymyBaHe Mpu 3akynyBaHe
unu obpaTHO W3KynyBaHe Ha AANOBE OT Apyri POHAOBE, U MOXE Aa Ce MPOMEHs OT roauHa Ha
roauHa.

Hama [pocTtaTbyHO — [aHHu,
WHBECTUTOpUTE MONEe3Ha  MHGOpMaLms
pesynTary.

[ognHa Ha ctapTupaHe: 2019
Banyta: eBpo

3a fJa ce fJage Ha
3a  MpemuLLHN

To31 LOKYMEHT, CbbpXall KIo4oBa WHAOpMALMS 33 MHBECTUTOPUTE, ONKUCBa
KBC ExpertEase Highly Dynamic Tolerant, noa-cooHn Ha KonekTuBHa
WHBECTULMOHHA CXEMA™, CbracHo BenruinckoTo 3akoHogaTencTeo Horizon. Tasu
KOMEKTMBHA WHBECTULMOHHA CXEMa OTroBaps Ha W3UCKBaHUATa Ha [lpekTuBaTa
3a MKWMUK V (UCITS V Directive). MpocnekTsT 1 NepuognyH1Te OTYETU ce
W3rOTBSAT 3a BCSIKA KONEKTMBHA MHBECTULMOHHA CXeMa.

Bcekn nog-hoHg Ha Horizon Tpsibea fa ce pasrnexga kato oTaeneH cybekT.
BawwTe npaBa kaTo MHBECTUTOP Ca OrpaHUYeHn [0 aKTWBWUTE Ha noa-choHaa.

unm KBC Asset Management NV (Havenlaan 2, B-1080 Brussel) ) unu Ha
crnegHata MHTepHeT cTpaHuua: www.kbc.be/kid. MoxeTe pa Hamepute
nocnesHo obsiBeHaTa HETHa CTOMHOCT Ha akTUBUTE® Ha appec www.beama.be
nivnu B 6enruickute BecTHuuy De Tijd n L'Echo.

MoxeTe fja npoyeTeTe LUsanata gpyra npaktuyecka uHgopmaums: www.kbe.be/
kiid. AkTyanHa WHQopmauLus OTHOCHO MONMTMKATA 3a Bb3HArpaxgeHusTa
(kakTo € onucaHa B MpoOCMeKTa NOA HaWMEHOBaHWe ,YNpaBnsiBallo
apyxecteo‘) moxe fAa Obae HamepeHa Ha www.kbc.befinvestment-legal-
documents (Monutuka 3a Bb3HarpaxaeHwsTa). Mpunara ce 6GenruirckoTo
JaHbYHOTO  3aKoHOAaTencreo. ToBa  MOXe [a  MOBAMSE  BbpXy
WHAMBMLYaNHOTO Bu AaHBYHO CLCTOSHE.

KBC Asset Management NV moxe na 6bae nopsefeHo nof OTTOBOPHOCT
€[MHCTBEHO Bb3 OCHOBA Ha [eKknapupaHa B HACTOSLUMS  [JOKYMEHT
WHQOpMaLWs, CaMO ako cbljaTa € MoABexAalla, HeToyHa WM e B
NPOTMBOPEUME CbC CHOTBETHWUTE YacTM OT NpocnekTa Ha Horizon .

3agbmkeHnsTa Ha BCekv oTAeneH Noa-hoHa ca 3a CMeTKa caMo Ha aKTUBUTE Ha
TO3U NOA-POHL..

MoxeTe pa 3ameHuTe CBOSITa WHBECTMUMS B AANOBE B TO3W nog-poHa 3a
Asanose B Apyr nog-hoHA. 3a A0MbIHUTENHA HAOPMALMS OTHOCHO TOBA, BIKTE
pasgena ,MHdopmauus OTHOCHO TbproBusTa C AsnoBe’ B MHopmauusTa,
oTHacsLLa ce 40 To3u Noa-PoHa.

To3n coHa e nonyunn paspelleHne B benrus u nognexu Ha perynupase ot
cTpaHa Ha Financial Services and Markets Authority (FSMA).

Ynpaenagaworo Apyxectso KBC Asset Management NVe nonyuuno
paspeluenne B benrns u noanexu Ha perynupaHe ot cTpaHa Ha Financial
Services and Markets Authority (FSMA).

KntoyoBaTa MHopmaLys 3a WHBECTUTOPUTE € akTyanHa v BspHa kbM 3 H0nu
2020.

*8UX peyHUKa Ha MepMUHUMe 8 Kriyogama UHhopMayus 3a uHeecmumopume
8 npunoxeHuemo unu Ha adpec: www.kbc.be/kiid



