KNio4YOoBA UHOOPMALIUA 3A UHBECTUTOPUTE

B HacTosILMA JOKYMEHT ce NpefocTaBs Ko4yoBaTa MHGOpMaLms 3a MNHBECTUTOPUTE OTHOCHO TO3M (hoHA. [IOKYMEHTBT He e C peKknamHa
uen. UHdopmauusTa ce M3UCKBa N0 3aKOH, 3a Aa 6bAe ynecHeHO pa3bupaHeTo Ha eCTECTBOTO M PUCKOBETE, CBbP3aHN C UHBECTUPAHETO
B To3u ¢hoHa. MpenopbuBame Bu aa ro npoyeTeTe, 3a 4a MOXETE Aa B3eMeTe MHPOPMUPAHO peleHne OTHOCHO eBeHTyanHaTa

WHBECTULMA.

KBC ExpertEase Dynamic Balanced

Moa-doHA Ha Horizon

Classic Shares: BE6290509593 (ISIN-koza 3a gsnoBeTe c KanuTanm3npaHa goxogHocT), BE6290510609 ((ISIN-Koa 3a aanoBeTe ¢ pasnpeaensema

J[O0X0AHOCT)
YnpaensasaHo ot KBC Asset Management NV

LE/IM U UHBECTULUMUOHHA NOJIMTUKA

®OHABT Ce CTpemMn [4a NOCTUrHE Bb3MOXHO Hail-BUCOKa Bb3BPALLAEMOCT KaTo MHBECTUPA
CbrnacHo uHBecTuLmoHHaTa cTtpaterus Ha KBC Asset Management NV (ux www.kbc.be/
investment-view). ®oHABLT MHBECTUPA NPSKO UMM HEMPSIKO B Pa3fiYHM KNacoBe aKTUBM,
KaTo aKLum MMnn MHBECTULIN B @KLK (Hap14aHm MO-HaTaTbK ,aKLMOHEPEH KOMMOHEHT),
obnurauum wvnu wHBECTMUMM B obnuraumu (HapuyaHu no-HataTbk ,06nMrauroHeH
KOMMOHEHT"), WHCTPYMEHTW Ha MapuyHWs nasap, NUKBUBHOCTM WMMW anTepHaTMBHM
WHBECTULUMN  (KaTO HEABVWKUMM WMOTHM, (DUHAHCOBM MHCTPYMEHTW, CBbP3aHM C
OBWKEHWETO Ha LiEHUTE Ha Na3apa Ha CypoBuHWTE W T.H.). LieneBoTto pasnpegenexue e
55% 3a aKUMOHEPHWs! KOMNOHEHT W 45% 3a 0BnUrauMoHHUs KOMMOHeHT. Mo3BoneHo e
3HAUMTENHO OTKITOHEHWE OT LIeNeBOTO pasnpeaeneHne Bb3 0CHOBA Ha VHBECTULMOHHATA
ctpaterus Ha KBC Asset Management NV, kakto e passcHEHO no-HaTaTbk.
CrenoBaTenHo € Bb3MOXHO (hOHOBLT [a WHBECTMpA 3HAYMTENHA 4YacT OT aKTUBUTE B
KnacoBe aKTUBM, KOWTO HE Ca BKITOYEHM B LIENEBOTO pasnpefeneHie, Kato MHCTPYMEHTH
Ha MapuyHWs nasap W NUKBMOHOCTW. AKLMOHEPHUST KOMMOHEHT MOXe Aa JocTura
makcumym 70% ot choraa.

[Mpu npunaraHeTo Ha MHBECTMLMOHHATa cTpaTters Ha KBC Asset Management NV ce
npaBy aHanM3 Ha MHAHCOBO-UKOHOMUYECKOTO Pa3BUTUE U NEPCTEKTUBMTE 3a KOHKPETHM
pervonm, cektopn 1 cepu. B gombnHeHue, B criyyait Ha HECUrypHU W/vnmn HectabumnHn
YCroBMS Ha (HWHAHCOBWS Masap, 4acT OT mopTdeina Moxe Aa ce npeobpasya B
WHBECTULMW C MO-HUCBK PUCK, KAaTO WMHCTPYMEHTW Ha MapuyHMs nasap U NUKBMBHOCTM.
KoraTo aKLUMOHEPHWST KOMMOHEHT Ce MpefcTaBs no-4obpe OT  0bBnMrauMoHHMs
KOMMOHEHT, PbKOBOACTBOTO MOXE [a M3MonaBa YacT oT nopTdeiina, 3a fa 3aKynu Hail-
po0pe npeacTaBALMS Ce Knac akTvBM OT Te3W ABa Krnaca akTvBM W fa npogage no-ane
npeacTaBALms ce.

PbkoBogcTBOTO 06pblia fABAa MbTW MOBEYE BHUMaHWME Ha pucka OT MOHWXaBaHe
OTKONKOTO Ha MOTeHUMana 3a nokauysaHe. KomkoTo noseye ce obpblua BHUMaHWe Ha
prcKa OT NOHWXaBaHe, TONKOBA MO-TonsMa e YacTTa oT NopTdeiina, KOoSTo Npu HECUTYPHI
n/vnn no-HecTabunHm NasapHu ycnoBus Moxe Aa 6bae npeobpasyBaHa B MHBECTULWM C
MO-HUCBK PUCK, KaTO Hampumep MUKBWAHOCTM M WHCTPYMEHTW Ha NapuyHWs nasap.
OKoH4YaTenHUAT pasmep Ha Tasu yact ot nopTdenna we Ovae mexay 25% u 65% ot
aktueute. ToBa OrpaHWYeHMe e WHAMKATMBHO M MOXe fAa 6bae npepasrnexpaHo
€XEerofHo Bb3 OCHOBA Ha AbAroCpOYHaTa eBOMIOLMS Ha (hMHAHCOBUTE Nasapy.

MPO®UT HA PUCKA U HA JOXOAHOCTTA
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Tasn CTOMHOCT Ce OCHOBAaBa Ha JaHHM 3a MUHAmNM NepUoOaM, KOUTO MOXe fa
He Cca HafexaeH nokasaTen 3a npoduna Ha pucka 1 AOXOAHOCTTa B ObaeLLe.
MHoukaTopbT 3a pucka M [OXOQHOCTTAa CE€ OleHsBa PEAOBHO W
CNefoBaTEeNHO, MOXe [1a Ce NoKayBa Unu cnaaa.

Hal-HuckaTa CTOMHOCT HE 03HayaBa, Ye MHBECTUUMATA €  HammbfHO
Ge3puckoBa. HesaBMCMMO OT TOBA, CTOMHOCTTA MOKA3Ba, B CPaBHEHWE C MO-
BMCOKUTE CTOWHOCTM, Y€ TO3M NPOLYKT OBMKHOBEHO OCMrypsiBa Mo-HWCKa, HO
no-npeasuaMma  goxogHocT. CTOWHOCTTa [faBa MHAWKAUWS, KakTo 3a
[OXOAHOCTTA, KOSTO (DOHABLT MOXE [a reHepupa, Taka W 3a HUBOTO Ha PHUCK.
KonkoTo e mo-Bucoka CTOMHOCTTa, TOMKOBa MO-ronsiMa € noTeHuuanHata
[OXOAHOCT, HO € M MO-TPYAHO Ta3u Bb3BpbLaemocT fa ce npeasuaun. Moxe
[0pu Aa NoHeceTe 3aryba.

CTOHOCTTa € U34uCreHa OT refHa TouKa Ha MHBECTUTOPA, B €BPO.

[Mo-HucKa oyakBaHa JOXOAHOCT
[LIOXOAHOCT
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AKLMOHEPHUSAT KOMMOHEHT MHBECTUPA B rMobaneH noabop Ha akuuu, Kato 0T4MTa BCUYKN
PEervoHm, cekTopu i cpepu. MpocnekTsbT onpeaens oleHkaTa 3a KpeauTeH PeinTUHT™, Ha
kosTo obnuraumnaTa Tpsbea Aa oTroBaps (3a noseye obscHeHWe, BUX ,/IHBECTULMOHHN
AaHHK" Ha HAopMaLWsTa, CBbp3aHa ¢ To31 NOAGOHA B MPOCNEKTa).

ObnurauumTe Moxe Aa ca C pasnuyeH nagex. Bevukn pernonu, cektopu u cdepu morat
Aa ObaaT B3eTv Nog BHUMaHKe.

®oHAbT MOXe Aa U3non3ea AepuBaTUBHW MPOAYKTM® B OrpaHudeHa creneH. OT efHa
CTpaHa, ToBa OrpaHuyeHre npeqnonara, Ye AepuBaTvUBHUTE NPOAYKTW MoraT Aa bbaar
13Mon3BaHM 3a MOCTUraHe Ha WHBECTULMOHHWTE Lienu (Hanpumep Aa ce YBEnuuu wumim
Hamanu ekcrmosuuusTa Ha €eAMH WM MoBeve MasapHW CErMEHTU B paMkuTe Ha
WHBECTMLMOHHATa cTpaternst). OT Apyra CTpaHa, [epuBaTMBHUTE MPOAYKTW MoraT Aa
6baaT M3nonasaHn 3a npemaxsaHe Ha YyBCTBMTENHOCTTA Ha NopTdelna KbM NasapHUTe
AaHHV (KaTO XeMKMPaHETO Ha BamyTeH PUCK).

lMonbnBaHeTo Ha NopTdelina cTaBa OCHOBHO 4pe3 (POHAOBE, YNPaBNABaHN OT APYKECTBO
ot rpynata Ha KBC, Bb3 0CHOBa Ha KpUTEpMM KaTo MPO3PayHOCT Ha WHBECTULMOHHATA
nonnTUKa 1 Cna3BaHe Ha MHBECTULMOHHATa cTpaTerus Ha oHaa.

Banytarta Ha doHga e eBpo.

VimaTe npaBo Aa n3bepete Mexay AANOBE C kanuTanuaMpaHa [OXOAHOCT Wiv [SNoBe C
pa3npepensema AOXOQHOCT. Ako u3bepeTe AanoBe C KanuTanuavpaHa [OXOAHOCT,
(DOHABT Le PeMHBECTUPa BCEKU MOMYYeH AOXOA MO HauMHa, MOCOYEH B npocriekTa. Ako
n3bepete AanoBe C pasnpenensemMa AOXOAHOCT, (POHABLT MOXe Aa M3NaTh YacT uiu
Lienns nomyyeH AOXOA, HA BPEMEBW WHTEpBamyW, MOCOYEHM B MpOCriekTa (3a noseye
noapoBHoOCTy, BIKTe pa3pen ,Buaose akumm 1 Taken 1 pasxoan” oT MHgopmaumsTa 3a
TO31 NOA-(hOHA B MpOCTekTa).

lMopwbykuTe 3a AANOBE HA POHAA Ce M3MBMHABAT EXe[HEBHO (3a MoBeye noppobHOCTY,
BUXTe pa3gena ,/iHdopmaLms OTHOCHO TbProBusiTa C akLMmM® 0T MHopMaLMsTa 3a TO3M
noA-hoHA B MPOCMeKTa).

3awo 1031 hoHA MMa MHAUKATOP Ha pUCKa M JOXOZHOCTTA OT
4ta cTeneH ?

4-Ta CcTerneH nokassa KOMKO YYBCTBUTEMHM KbM Masapute ca pasnuyHuTe
aKTMBW, B KOWUTO (hOHOBLT WHBECTMpA. 3aToBa MHAMKATOPBT CE Hamupa
MeXIy TUNWYHUS 0bnuraunoHeH coHa (3) 1 TundHKs hoHa B akumm (6).

WHBeCTMLMS B TO31 (hOH BKITHOYBA CBLLO TakKa :

- YMepeHo HUBO Ha UHMNALMOHEH PUCK: AEMbT B 0BNMraLMm He ocurypsisa
3alyTa cpeLly yBenuyasaHe Ha uHdnauuaTa.

- YMepeHO HWBO Ha BanyTeH PUCK: Tbil KATO UMa WHBECTULMW B LIEHHU
KHWXa, KOWTO Ca [IEHOMUHMpaHW BbB BamyTW, pasfiniH1 OT €BPpOTO, UMa
BEPOSITHOCT CTOMHOCTTa Ha [afieHa MHBECTUUMS Aa Gbe MoBmusHa oT
[BWKEHUSITA Ha BAMyTHUTE KypCOBE.

- YMepeHO HWBO Ha KpEAWUTEH puck: AembT B 0BnUraluu ce MHBECTMpa
OCHOBHO, HO HE W3KIIOYUTENHO, B OBNUraLu ¢ MHBECTULIMOHEH PEATUHT.
CrepoBatenHo, puCKbT [af€H EMUTEHT fa He MOXe MoBeye [a
W3MbIHSBA 38[IbIKEHUATA CU € NO-BUCOK OT TO3M NPU UHBECTULUSA, KOSITO
Ce CbCTOM CcamMo OT ObMuraLuM C WHBECTULMOHEH pPelTUHT. Ako
WHBECTUTOPUTE MMAT CbMHEHWUS OTHOCHO KpeauTocmocoGHOCTTa Ha
EMUTEHTUTE Ha 0bNuraLumTe, CTOMHOCTTa Ha Teau 0BGnuraLmmn Moxe fia ce
MOHVKM.

Hsawma 3awwmTa Ha kanuTana.
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TAKCH

lMocoueHuTe TaKcu ce M3Non3BaT 3a MoKpUBaHe Ha PasxoauTe 3a ynpaBneHue Ha (hoHAA, BKIHOUUTENHO pa3xoauTe 3a MapKETUHT U npeanaraHe. Tesu pa3xoau
BOAAT 10 HAMarnsiBaHe Ha NoTeHLMana Ha MHBECTULMSTA 32 PacTEX Ha MHBECTULMATA, Thid KaTo Buxa MOrNN a OkaxaT Bb3AelicTBUE BbPXY AOXOAHOCTTA.
[ombnHuTenHa MHhopMaLyst OTHOCHO TakcUTe MOXeTe Aa HamepuTe B pasaen ,BuaoBe akumm 1 Takeu” B MHGhopMaLysiTa 0THOCHO TO3W NMog-ChoHA, B MpocnekTa

EnHOKpaTHM TakcH, yAbpKaHU Npeau Unu cnep MHBeCTULMATA

Taxkcu 3a 3anucBaHe 2,500% ToBa e mMakcumanHata cyma, KosiTo Moxe Aa 6bge yabpxaHa OT cpeacTsata Bu, npeau ga ce

Taken 3a obpatHo 5,000% npw HanyckaHe B pamkuTe

MHBECTMpaT nunun npeaun oa 6baat nnarteHm npuxogute OT MHBECTULMATA. B Hskom Cnyyau nnawiarte
no-manko. 3a noeeye I/IH(*)OpMaLWIH 3a JEeUCTBUTENHUTE TaKkCc 3a BKMKYBAHE B U HanyckaHe Ha

W3KynysaHe Ha MeceL| Crieq BKMIOYBAHETO BbB

toraa hoHaa MoxeTe Aa ce obbpHeTe KbM Balums gmHaHCOB CbBETHWK U AUCTpUBYTOP.
Mpu NpeXBLPINsHE OT Ako xernaeTe Aa 3aMeHUTe MpUTEXaBaHUTE OT BaC AANoBe B TO3K NOA-GOHA™ C AANOBE OT Apyr
e0VH No-(hoHA B ApYr noA-thoHA, LLie 3annaTuTe Takca, CbeTosLa ce oT Takcara 3a 0bpaTHO U3KynyBaHe 3a CTapus nop-

¢hoHa 1 TakcaTa 3a 3anucBaHe 3a HOBUS NOA-ChOHA (3@ NoBeYe MHGOPMaLMS BUKTE pasaena
,BUI0BE akLmm 1 Takeu 1 pasxoau” B MHOpMaLMsTa OTHOCHO TO3W Nof-GhOHA B MPOCNEKTa).

Takcu, noemMaHu oT )0HAA B paMKUTe HaefHa roguHa

TeKyLuy Takcu 2,15% MocoyeHaTa TyKk CymMa 3a TeKylMTe pasxoau NpeAcTaBnsiBa NpUONM3UTENHA OLEHKa Ha

pasxogure,

Tbi KaTo ONpeAeneHn pasxoam ca ounu npomeHenu Ha 21 Axyapu 2019.MoanWwHUAT Aoknag 3a
BCAKa (PMHAHCOBA roAunHa ChAbpa nogpobHa MHGopMaLWs 3a TOYHO HaNPaBEHUTE PasXoau.
Teaun faHHN He OTYUTAT pasxoamMTe 3a TPaH3aKLWK, OCBEH KoraTo (hOHABLT NPK UHBECTUPAHE B
AANoBe Ha Apyrv (hoHAO0Be 3annalla Takcy 3a BKMIOYBaHE W HanyckaHe W KOUTO MoraT Aa Bapupat
OT rofiuHa Ha roguxa.

Takcu, noemanu ot oHAa NpY ONpeaeneHn ycnosms
Takca 3a nocTurHat
pesyntatu

PE3YNTATU OT MUHAJIN NEPUOAM
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MPAKTUYECKA UHOOPMALINA

Tosn coHa e cb3gageH Ha 17 anpun 2020r. ype3 npeobpasyBaHe Ha
noa-coHaa KBC ExpertEase Dynamic Balanced Ha konekTuBHaTa
nmHBecTuunoHHa cxema IN.focus 4ype3 BnuBaHe kaTo noa-cpoHa KBC
ExpertEase Dynamic Balanced B WHBECTMUMOHHOTO APYXECTBO OT
oTBOpeH Tun Horizon. [JaHHWTE B TO3M [OKYMEHT, OTHacsAwM ce A0
nepuoga npeau Tasu gara, ce OTHacAT 3a npekpateHust nog-cgpoHg KBC
ExpertEase Dynamic Balanced B IN.focus (BuwxTte ,ucropusara’,
BKITIOYEHa B MHOpMaLuaTa 3a To3n noA-poHA B NpocnekTa).

BaHka genoautap Ha Horizon e KBC Bank NV.

MoxeTe Aa nonyuyuTte 6e3nnaTHO konve OT MpocnekTa, MocrnegHuTe
FOAMLLHM W LLECTMECEYHM OTHETU M NONUTKKaTa 3a Bb3HarpaaeHusi, Ha
HUAEPNaHACKU UMW Ha aHIMUACKW €3MK, OT BCEKW KITOH Unv AuctpudyTtop
Ha PMHaHCOoBWTE YCNyru:

- KBC Bank NV

- CBC Banque SA

unn KBC Asset Management NV (Havenlaan 2, B-1080 Brussel) ) nnu
Ha cnegHata WHTepHeT cTpaHuua: www.kbc.be/kiid. MoxeTe paa
HamepuTe nocnefHo obsiBeHaTa HeTHa CTOMHOCT Ha aKkTMBUTE® Ha aapec
www.beama.be n/vunu B 6enruinckute BectHuum De Tijd n L'Echo.
MoxeTe pa npoyeteTe uanaTa pApyra npakTMdecka WHopmaums:
www.kbc.be/kiid. AktyanHa wHdOpMaumMss OTHOCHO MonuTMKaTa 3a
Bb3HarpaxxaeHusita (KakTto e onucaHa B NpocrnekTa nof HavmeHoBaHue
,YNpaBnsBallo ApyxecTBo®) Moxe pnAa Obae HamepeHa Ha
www.kbc.be/investment-legal- documents (Monutuka 3a
Bb3HarpaxaeHuaTa). Mpunara ce 6enrninckoTo OaHBYHOTO
3akoHofdaTencTeo. ToBa Moxe [a MOBMusie BbPXy MHAMBUAYyanHoTo Bu
AaHBYHO CbCTOSHME.

lpacdukata nokasBa WHGopMmauus 3a akuuute C
KanutanuaupaHa A4OXOOHOCT.

MocTurHaTvTe B MUHANOTO Pe3ynTaTh He fasaT npeacTasa
3a GbJelyaTa Bb3BPbLLAEMOCT.

/3umcneHneTo Ha nocTurHaTMTE B MUHAmNoTO pesyntatu
B3eMa npeasna BCUYKM pa3xoau U TakCu, C U3KNOYEeHNe Ha
AaHbLUMTE N TaKkCUTE 3a 3annceaHe n 06paTHO N3KynyBaHe.

l'opvHa Ha cTapTupane: 2017
Banyra: eBpo

2019
8,4%

KBC Asset Management NV moxe ga 6bae nogseaeHo nog OTrOBOPHOCT
€[VHCTBEHO Bb3 OCHOBAa Ha [JeknapupaHa B HaCTOSLWMS [OKYMEHT
uHopmaumsi, camo ako cbliaTa € noasexpalla, HeTodHa wnn e B
NpOTUBOPEYME CbC CbOTBETHUTE YaCcTW OT NpocnekTa Ha Horizon.

To3an AOKYMEHT, CbAbpXall KoyoBa WHGOPMauUus 3a WHBECTUTOPUTE,
onucea Classic Shares, knac akummn Ha KBC ExpertEase Dynamic Balanced,
noA-doHA Ha KONMEeKTMBHa MHBECTULIMOHHA CXema®, cbrnacHo 6enrvinckoTo
3akoHogaTencrBo Horizon. ToBa MHBECTMLMOHHO OPYXECTBO OT OTBOPEH
TVN OTroBaps Ha usnckeaHuATa Ha [AupektuBata 3a MNKUMLUK V (UCITS V
Directive).

MpocnekTbT 1 NnepuoanYHMTE OTHETU CEe U3TOTBAT 3a BCAKO MHBECTULIMOHHO
ApyXecTBO OT OoTBOpeH Tun. Bcekn nop-coHa Ha Horizon Tpsbea pa ce
pasrnexga kato otaeneH cybekr. Bawwute npaBa kaTo WHBECTUTOP ca
OorpaHvyYeHn [0 akTuBMTE Ha noa-doHaa. 3aabrkeHusTa Ha BCekn oTaeneH
noa-chboHA ca 3a CMeTka CamMo Ha aKTMBUTE Ha TO3W noA-oHA,.

MoxeTe Oa 3ameHuTe CBOSATA MHBECTULMSI B OANOBE B TO3U NOA-dOHA 3a
asnose B Apyr noa-coHa. 3a gonbnHuTenHa nHopmaLumsi OTHOCHO TOBa,
BWXTe pasgena ,MHdopmaums OTHOCHO TbproBusiTa € akuun“ B
MHOpMauuaTa, oTHacsLWa ce A0 To3n nod-oHA. Tosu doHA e nomyyun
paspelueHne B benrusi u nognexu Ha perynupaHe oT cTpaHa Ha Financial
Services and Markets Authority (FSMA). YnpaensiBawoto apyxectso KBC
Asset Management NV e nony4uno paspelueHve B benrusa un nognexu Ha
perynvpaHe oT cTpaHa Ha Financial Services and Markets Authority
(FSMA).

KntoyoBaTa MHdopmMaumsa 3a MHBECTUTOPUTE € akTyarnHa u BApHa KbM 17
Anpun 2020.

*8UX peyHuka Ha mepMuHUme 8 K/oYyoeama UHgopMauus 3a
uHeecmumopume 8 fpusoxeHuemo unu Ha adpec: www.kbc.be/kiid
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