OBb EkcnepTtin3 OuHamuyeH BanaHcupax (JIEBA)

OBb Ekcnepthiis IuHamuueH banaHcupaH (JIEBA) e rnobaneH cmeceH ,6anaHcpan” MHBECTULMOHeH NoadoHA Ha AoroBopeH GoHA Yaabp ,, 066
EkcnepTWii3”, KOiiTo e 3axpaHBallla KONEKTUBHA MHBECTULIMOHHA CXeMa MO CMUCbAIa Ha Ul. 67 OT 3aKOHa 3a 1eWHOCTTa Ha KONEKTUBHIUTE UHBECTULIMOHHN
CXEeMM 1 Ha APYTv NPeanpuATAA 3a KONEKTUBHO nHBecTupaxe (,34AKUCANKNY). WHBecTMuMOHHATa uen Ha noadoHAA e Aa MHBECTUPA Hait-manko 85% ot
AKTUBUTE CM B rN1aBHUA NOAPOHA, U A0 15% OT aKTMBMTE CU B Napu v AepvsaTu. MasHuAT nog-poHg Horizon ExpertEase Dynamic Balanced cnepga myntu-
CUTHa/NHa CTPATerna KaTo HBECTULIMOHHATA Lie/l € /1a FeHeprpa Bb3MOXHO Hali-BMCOKa Bb3BPbLIAEMOCT 32 CBOMTE aKLMOHEPU B CbOTBETCTBME C
WHBECTULMOHHATA CY NOAMTUKA. [NnaBHUAT noa-doHp, Horizon KBC ExpertEase Dynamic Balanced cnegsa MynTu-curHanHa ctpaTerva Kato LenesoTo

OCHOBHA NHOOPMALIUA kbm 30 06 2022

PBCT HA 100 NEBA MHBECTUPAHU

Hauvano Ha ny6nuyHoTo npeanaraHe 05 mapt 2021
MocnepHa notebpaeHa HCA 18 962 696.98
MocnepHa notebpaeHa HCA/1 asn 9.4421
Hai-Hucka - Hait-Bucoka HCA/1 asin 3a nocnegHata 1r. 9.2782-10.9367

CTaHaapTHO OTKIMOHEHWe 3a nocneaHata 1 roauHa -

AO0XOOHOCT

OT HayanoTo Ha roauHaTa /HeaHoanuavupaHa/ -13.08%
8a nocneaHute 12 meceua /HeaHoanuaupaxa/ -

3a nocneg; 3 roauHm /an Ha/ -

OT HavyanoTo Ha nybn. npeanaraHe /aHoanuavpaHa/ -

MOPTOEMN AOXOAHOCT NO roANHU
HORIZON KBC EXPERTEASE DYNAMIC BALANCED BGN [ANOBE

MAPUY B BPOV AKTVBK

B3EMAHMA AKTVBU Toit KaTo NoadOHABT e yupeaeH npe3 2021 r., He ca Ha/IULEe AOCTATbYHO AaHHK, 33 Aa ce

NpeAOCTaBM None3Ha MHGOPMALWA 33 PE3YATAT OT MUHANW NEePUOAHA NoadOHAA

MpoaykTos MuHumanHa Basosa
peNTUHr VHBECTMLIMS BanyTa

FMABEH ®OHL

Horizon KBC ExpertEase Dynamic Balanced Institutional F share BG class in BGN

BANYTA HA INMABHUA ®OHAO

BGN

m [naBeH poHA,

B JINKBUAHW cpeacTBa OBbPXABA B KOATO E NMABHUAT ®OHL

BENrUA

CTPATEIUs HA TMABHUA ®OHA

MYNTU-CUTHATNHA

LENIEBO PA3NPEOENEHUE HA INMABHUA ®OHO

AKUAN 55.00%
OBJIrALN 45.00%

B3emaHusa

99.1%

MbpBaTa nonosuHa Ha 2022r. Beye e akT kaTo Mecel| KOHM NPoAbLIKM TpeHaa Ha cnaj Ha NasapuTe C KpaTku NPOGsACLLUM Ha pexas pbCT. CTabunmanpaHeTo Ha LigHUTe Ha neTpona noa
HuBo oT 110 gonapa 3a Gapen He Ge [OCTaTbYHO, 3@ la Pa3cee NPUTECHEHUSTA HAa MHBECTUTOPUTE W KyryBauuTe ocTaHaxa NaciBHW, O4aKBalikv NoBeye AaHHN 3a CbCTOSHUETO Ha
VKOHOMMKaTa 1 IeCTBUATa Ha LieHTpanHuTe 6aHku. MasapbT Ha Tpyaa npoabxaea Aa 6bae B oTnnuHa hopma kaTo 6espaboTuiata B CALL (3.6%) AOCTUrHa Hal-HUCKOTO CU HMBO OT 1969r
Hacam, aokaTo B FepMaHus - ejHa oT BofelnTe koHomuku B EC, T8 ce nosuium neko 0 5.3%. MpuunHata, obaye 6e BkNIOUBaHETO Ha TpaiitHo npebusasalum 6exaHuu oT YkpaiitHa B Hero.
Mo-B1COKaTa MBKABOCT Ha Nasapa Ha TpyAa O3HauaBa W Ye HSKOW OT Halt-3acerHaTuTe CEeKTOpY KaTo CTPOUTENCTBO, 3a6aBneHus 1 06pasoBaHue, e MoraT Aa NOAMbLIHAT He3aeTuTe
nosuuuu. flekoTo oxnaxaaHe Ha nasapa Ha TpyaAa € NoMoXUTENeH MHANKaTop. Mo-yMepeHUsIT pbCT U CTabunuamMpallaTa ce MHIaums MoraT Aa HacouaT MKOHOMUKaTa KbM MeKO kaliaHe,
pa3sbupa ce, ako Peneparntus peaeps NposiBM HeoGXOANMOTO ThprieHne. OT cTpaHa Ha GuaHeca CbLyo ce Habnogasa neko oxnaxaaHe. MoBuLWaBaLLMTE Ce IUXBU U NO-BUCOKUTE CNaaoBe Ha
HSIKOW BOZELLW WHAMKATOPY Npeau3Brkaxa KOHTPaKLWs B MHAEKCA 3a YBEPEHOCT Ha GusHeca PMI, HO HErOBOTO HUBO BCe OLLe OCTaBa 34paBocroBHo (Haa 50 u B CALL, 1 B EBposoHata,
NPOM3BOACTBO W YCNYri) KaTO HUBAaTa Ha MPOM3BEAEHa NPOAYKLMS OTYETOXa Cnaj 3a MbpBY MbT 3a NOCNeAHNUTE ABe roavHN. EcekTbT BbpXy nasapute Ha akuMu He 3aKbCHS KaTo BofeluuTe
nHpaekcn S&P 500 (-8.4%), Euro stoxx 50 (-8.8%) u Nikkei 225 (-3.3%) otueToxa cnaj. He Bcuuku cektopu, obave, pearvpaxa HeraTWBHO KaTo OCBEH NPObIHKABALLOTO CUIHO NpeacTaBsHe
Ha EHepruiHUTE KOMMaHUM, TPAAULIMOHHO OTGPAHUTENHUTE CEKTOPX KaTO KOMYHaITHM YCITyri, CTOKW W YCIyT OT MbpBa HeOGX0AUMOCT 1 3paBeonasBaHe, ChLUO OTYETOXa OTHOCUTENHO Mo-
[[o6pu peayntati. ToBa ca CEKTOPU NPUEMaHM KaTo ,CriacuTeNHa nojka“ Npy peLiecks Thii kaTo AoMakMHCTBaTa NpoAbikasaT fa noTpeGsBaT TEXHUTE NPOAYKTY U YCIyT, OPU 1 B MO-
HeraTMBHI MKOHOMUYECKM YCTOBUS U BAUralLy Ce NUXBU. XBaTKaTa Ha LIeHTpanHuTe GaHKu OTMyCHa BPEMEHHO NasapuTe Ha oBnuraLum kato AOXOAHOCTTa npu 10-roauntiHUTe KHka Ha CALLL
cnagHaxa [0 3.0% (s Hauanoto Ha KOHn gocturalle 3.5%) cneAcTBME Ha NOBULLIABALLMTE CE LIEHU HA eMUCUUTE — MHANKALMS, Ye BCe NoBeYe MHBECTUTOPU NPeanoYnTaT TSXHaTa CUrypHOCT.
B no-3acerHatata oT BoitHaTa EBpo3oHa, Eeponelickata LieHTpanHa baHka Bce oLe uarnex/a, Ye AbpxXu B kapTute cu nosuiueHmne ot 0.50%, Ho oduumanHo KpuctuH fNarapa 3a cera
nofbpka MbpBOHaYanHus nnaH 3a ysenuyenue ¢ 0.25% nocneagaHo oT BTopo npes CenTtemspu, 0THOBO ¢ 0.25%. WHdnaumsaTa B EBposoHaTa Bce olle Byliysa ¢ MbiHa cuna kaTo AocTUrHa
HoB pekopa oT 8.6% npe3s OHM (paHHa nporHosa Ha EepocTar). B Bbnrapusi npeacton Aa BUAMM HEMHOTO HMBO 3a KOHU, HO kbM Mecel, Mait 6e aocTurHaT HoB nuk oT 15.6%. Tosa He
nonpeyn Ha BoaewmaT nHaekc BG40 ga sanasn nosvumm (-0.2%) kato BoAeLm no pbeT 6sixa Pewbpnneit Mponbptuc ALCULL, Cocusi Komepc 3anoxHu kbuw AL Cupma Mpyn XonauHr ALl
Haii-ronsim cnap 6e oTueTeH oT akuuuTe Ha MeTpon Afl, KOSTO 3aTBOPU Ha Masko Nod 25 CTOTUHKY 3a akums. [lpyra 6e kapTuHaTa BbB BoAeLLaTa UKOHOMMKA B A3usi, KbAETO pa3xnabeaHeTo
Ha CTPOTUTE KapaHTUHHI MEPKM 1 CUNHWTE NPOM3BOACTBEHM AAHHM NOBULLIMXA UHAEKCA HA YBEPEHOCT Ha BusHeca o HUBO oT 50.2, a yenyrute AocTurHaxa 54.7. MO3UTUBHUTE HOBUHN U
nekoTo oTcnaGBaHe Ha toaHa CpsiMo aMepUKaHCKUsS! Jonap U3CTpersixa OCHOBHUS UHAeKC Shanghai Composite ¢ +6.7% cnpsiMo HUBOTO, Ha KOETO 3aTBOpU Npe3 Mait. A uHAMKauunTe cTasat
BCE M0-CONMAHM, Ye AOCTaBHUTE BEPUTU Ca B JOCTa M0-4o6pa hopma 1 Bb3CTaHOBSIBAHETO NPOAbLIKaBA CBOS XOA,.

BAXHO! ﬂpe/:locTaEeHaTa I/IHq)OpMaLlVIﬂ B HacToALWMA MapKeTUHIroB maTepuan He npeacTasnsasa MHBECTUUMOHHA KOHCYNTauus, CbBeT, UHBECTULIMOHHO Npoy4YBaHe nnu npenopbKa 3a HBecTupaHe u He
creaBa fja ce ThikyBa kaTo Takasa. MHpopMaLusiTa e BanuaHa KbM jaTata Ha U3aaBaHe Ha MapKeTUHIOBWSi MaTepuan 1 MoXe fja ce npoMeHu B Gbaetie. CTOMHOCTTa Ha ASNIOBETE Ha KOMEKTUBHUTE
WHBECTULIMOHHM CXeMU Ce NPOMEHS BbB BPEMETO U MOXe Aa Gb/:le Mo-BMCOKa UN¥ NO-HUCKa OT CTOMHOCTTa B MOMEHTa Ha nHBECTUpaHe He ce rapaHTupat nevyan6u u ChbleCcTByBa PUCK 3a UHBECTUTOpUTE Aa
HE C1 Bb3CTAHOBSAT MbIHUS Pa3Mep Ha UHBECTUPaHUTE CpPeACTBa. 3aToBa e NPEnopbLUUTENHO MHBECTUTOPUTE fa CE 3arn03HasT Cbe Crieundukara Ha (UHAHCOBUTE MHCTPYMEHTH, B KOWUTO XenasT Aa
WHBECTMpaT U Aa NPEeLUeHsAT [0 KOMKO Te Cca NOAXOAALM 3a U3NbNHEHUE Ha TeXHUTE NHBECTULIMOHHW LieNKn U CKNOHHOCT KbM PUCK, Npean B3eMaHe Ha NMHBECTULMOHHO pelueHne MHEeCTI/IL\I/MTe B KONEeKTUBHU
WHBECTULIMOHHM cxemu, npeanaraHu ot OBB, ca rapaHTupaHu oT ®oHAa 3a KOMNEeHCUMpaHe Ha UHBECTUTOpUTE, B paamep Ha 90% OT CTOMHOCTTa Ha BCUYKU CbxpaHsiBaHu oT OBB hMHaHCOBU UHCTPYMEHTU, HO

He noseve o1 40 000 nB. Monsi, 3ano3HaiiTe ce ¢ [lokyMeHTa C Krio4oBa MHhopMaLms 3a MHBecTUTOpa U MpocnekTa, Npeau Aa uHBecTuparte. Mpy nouckBaHe, MOXeTe /1a Moy4nTe XapTUEHO KoMne Ha Tean
[AOKyMeHTV 6e3nnaTHoO BbB BCUKK krioHoBe Ha OBbB, B pamknTe Ha 06u4ainHoTo M paboTHO Bpeme ¢ KNneHTW. MbnHa 1 Halt-akTyanHa uHdopmaums 0THOCHO npeanaraxute ot OBb doHaose, Moxe aa
HamepuTe Ha www.ubb.bg, B cekums ,CnectasaHns n MHBECTUUMK®, HA MHTEPHET cTpaHuuaTta Ha ,Ken Bu Cu AceT MeHnmkmbHT H.B. — KITOH" KYT — www.ubbam.bg, kakTo u B knoHoseTe Ha OBB, kbaeTo
MOXe Aja Mosy4MTe 1 NepcoHanu3npaH MHBECTULMOHEH ChBeT. Peslome Ha BawwnTe nNpaBa kaTo MHBECTUTOP, € A0CTLIHO Ha CReAHUTE XMNepBpb3kK, Ha Gbnrapcku eauk: 11074.pdf (ubbam.bg) n Ha aHrnuiickn
eauk: 11365.pdf (ubbam.bg).




