OBb EkcnepTtin3 OuHamuyeH BanaHcupax (JIEBA)

OBb Ekcnepthiis IuHamuueH banaHcupaH (JIEBA) e rnobaneH cmeceH ,6anaHcpan” MHBECTULMOHeH NoadoHA Ha AoroBopeH GoHA Yaabp ,, 066
EkcnepTWii3”, KOiiTo e 3axpaHBallla KONEKTUBHA MHBECTULIMOHHA CXeMa MO CMUCbAIa Ha Ul. 67 OT 3aKOHa 3a 1eWHOCTTa Ha KONEKTUBHIUTE UHBECTULIMOHHN
CXEeMM 1 Ha APYTv NPeanpuATAA 3a KONEKTUBHO nHBecTupaxe (,34AKUCANKNY). WHBecTMuMOHHATa uen Ha noadoHAA e Aa MHBECTUPA Hait-manko 85% ot
AKTUBUTE CM B rN1aBHUA NOAPOHA, U A0 15% OT aKTMBMTE CU B Napu v AepvsaTu. MasHuAT nog-poHg Horizon ExpertEase Dynamic Balanced cnepga myntu-
CUTHa/NHa CTPATerna KaTo HBECTULIMOHHATA Lie/l € /1a FeHeprpa Bb3MOXHO Hali-BMCOKa Bb3BPbLIAEMOCT 32 CBOMTE aKLMOHEPU B CbOTBETCTBME C
WHBECTULMOHHATA CY NOAMTUKA. [NnaBHUAT noa-doHp, Horizon KBC ExpertEase Dynamic Balanced cnegsa MynTu-curHanHa ctpaTerva Kato LenesoTo

OCHOBHA NHOOPMALIUA kbm 31 05 2022 110 PBCT HA 100 NNEBA UHBECTUPAHU

Hauvano Ha ny6nuyHoTo npeanaraHe 05 mapt 2021
MocnepHa notebpaeHa HCA 19 000 423.65
MocnepHa notebpaeHa HCA/1 asn 9.6519
Hai-Hucka - Hait-Bucoka HCA/1 asin 3a nocnegHata 1r. 9.9979-10.9367

CTaHaapTHO OTKIMOHEHWe 3a nocneaHata 1 roauHa -

AO0XOOHOCT

OT HayanoTo Ha roauHaTa /HeaHoanuavupaHa/ -11.15%
8a nocneaHute 12 meceua /HeaHoanuaupaxa/ -

3a nocneg; 3 roauHm /an Ha/ -

OT HavyanoTo Ha nybn. npeanaraHe /aHoanuavpaHa/ -

MOPTOEMN AOXOAHOCT NO roANHU
HORIZON KBC EXPERTEASE DYNAMIC BALANCED BGN [ANOBE

MAPUY B BPOV AKTVBK

B3EMAHMA AKTVBU Toit KaTo NoadOHABT e yupeaeH npe3 2021 r., He ca Ha/IULEe AOCTATbYHO AaHHK, 33 Aa ce

NpeAOCTaBM None3Ha MHGOPMALWA 33 PE3YATAT OT MUHANW NEePUOAHA NoadOHAA

MpoaykTos MuHumanHa Basosa
peNTUHr VHBECTMLIMS BanyTa

FMABEH ®OHL

Horizon KBC ExpertEase Dynamic Balanced Institutional F share BG class in BGN

BANYTA HA INMABHUA ®OHAO

BGN

m [naBeH poHA,

B JINKBUAHW cpeacTBa OBbPXABA B KOATO E NMABHUAT ®OHL

BENrUA

CTPATEIUs HA TMABHUA ®OHA

MYNTU-CUTHATNHA

LENIEBO PA3NPEOENEHUE HA INMABHUA ®OHO
AKLIMN 55.00%
OBJIrALN 45.00%

B3emaHusa

99.1%

KOMEHTAP
Criea MpayHuUTe pesynTaTi Npes anpur, nasapuTe Ha akuuu B pasBUTUTE CTpaHu ce cTabunuaupaxa npes BTopaTa MoroBuHa Ha Maii 1 3aBbpluMxa MeceLa CbC CKPOMHM nevantu.
BonaTunHocTTa ocTaHa oCTa BUCOKa M MHOTO MHAEKCH ce [obnimkuxa 10 HaBnusaHe B Meun nasap (cnag ot 20% vnu noeeye). Benpeku, Ye HMalle CEPUO3HN HeraTUBHN U3HEHaau,
HebnaronpusiTHUTE NEpPCNeKTUBY OT MO-CTPOra NapuyHa NONUTKKA, BUCOKa MHGNaLWs 1 3aGaBsiHe Ha MKOHOMUKATa NPOABLIKUXa Aa TexaT BbpXy nasapute. BbapbluaeMocTTa Ha
MHCTPYMEHTUTE C (h1KcupaH [JoxoA Belle paBHa Ui Neko oTpuLiaTenHa 3a no-AbMrTe ApaLum, BKIUYUTENHO 3a obnurauuute, o6Bbp3aHi ¢ uHbnauusta. [JoxoaHocTTa Ha 10-roauwHuTe
[AbpxaBHu obnuraumn Ha CALL| nouTu He ce NpomeHy, Ho B EBpona ce noBuwmxa ¢ okomo 20 6aancHu Touku. OTHOBO, GOPCOBO-THPryBaHUTE CTOKW U B YaCTHOCT eHeprusiTa, 6sixa cpef Hai-
[nobpe npeAcTaBsLMTE Ce KIacoBe akTUBM 1 TOBa Gelle 0TPA3eHO B CUITHUS PBCT HA EHEPTUIHIS CEKTOP U Ha HSIKOW HOBOBB3HWKBALLM Nasapy.
B reononutuyecki nnaH mMeceLbT Gelue CPaBHUTENHO TUX, Thid KATO HAMALLIE rofieMn CbEUTUst unu usHeHaau. OTHowweHusiTa mexay CALL n Kutait oTHoBo 6sixa 06TerHatv 3apaav TaiiBaH.
KOHnUKTBT B YKpailHa ce NpoToum, Cera camo Mo-orpaHiieH B M3TOYHATa YacT Ha cTpaHaTa. Hsikon eBponeicku NpaBUTENcTBa pasmMecTuxa GroxeTuTe c1 B ONUTK a HamansT
3aBUCUMOCTTa C1 OT Pycusi, KaTo Tasn roavHa yBenuunxa pasxoauTe cv 3a oTépaHa n eHeprusi. HeaocTUrbT Ha MaTepuani 1 CTOKU U NpoGneMuTe C BEpUruTe 3a A0CTaBKM MPoAbIKUXa Aa
6yTaT LueHuTe Harope. LleHnTte Ha eHeprusTa B EBpona ckouunxa ¢ 6nmso 190% Hapa HueaTa npeay COVID-19 n npubnuantenHo 1,25 MUNMOHa TOHa 3bPHEHU W MacoAaiHn KynTypu
npoabmkasat fa GbaaT GrokupaHu Ha kopabu B YKpauHCK MOPCKM NpUCTaHuLLA (YkpaiiHa e Haii-roneMusiT U3HOCUTEN Ha CribHYOorNes B cBeTa). [lokaTo ronsiMoTo HeM3BECTHO cera e
NPOABMKATENHOCTTA Ha NPOGNEMUTE C JOCTABKWTE, Ha HaUCTUHa YNopuUTa 1 BUCOKA WH(NaLMs L Ce AbIKMU [MaBHO Ha PbCTa Ha 3annaTuTe U CaMOU3MbIHSABALLMTE Ce O4aKBaHWUS Ha
notpebuTenuTe 3a No-BMCOKM LiEHU.
BCbLUHOCT MHbNaLusiTa ocTaBa 3aBulleHa (HO U3rnexaa AoCTUra CBOSi BPbX B rofieMuTe pasBuTU pervoHn). Masapute 06UKHOBEHO B TaKbB MOMEHT ThPCSIT MONMUTUYECKa Noakpena, 3a aa
obnekyaT HaTucka. To3u MbT obaye BUCOKaTa WH(MaLMs He OCTaBs Ha LieHTpanHuTe GaHKu NouTY HUKaKbB M36OP, OCBEH [ja 3anassT NNaHoBETE CU 3a NPOoAbIKaBaHe Ha 3aTAraHeTo.
MapuynuTe BNacTK 3anasuxa arpecusHaTa cu Noauuus, Gea ToBa Aa Ce OTPa3n HeraTUBHO Ha NasapuTe, Tbi KATO HsIMALE NOBEYE U3HEHAAM 3a JOMbIHUTENHN NOBULLEHWUS! HA NIUXBEHUTE
npoueHTU. B eBposoHaTa ELIE noTBbpay Harnacata cu 3a NpekpaTsiBaHe Ha NOKYNKWTE Ha akTUBY Npe3 TPETOTO TPUMEceUme, NOArOTBSIMKN MoYBaTa 3a HSKOMKO JINXBEHU NOBULLEHNS,
3anoyBaLyy Npe3 1N Tasu roguHa. OTBbL/ OkeaHa MHBECTUTOPUTE CTaHaxa Mo-ONTUMUCTUYHU Npes BTopaTa MomnoBMHa Ha Mecelia Ha (hoHa Ha oBHaexaaBalyuUTe pesynTaTi oT peauua
rofieM1 TbproBum Ha Ape6Ho B CALL|, KOETO HanoXm BNeYaTNeHNETo, Ye aMepUKaHCKUST NoTpebuTen Bee OLLe OcTaBa B CUMHA NO3WLMS 4a Xapyy v noTpe6siea. ToBa NOTBLPAN OYaKBaAHUSTA
Ha ®eflepanHus pe3eps fa NoBuLLKM NUxeUTe ¢ 50 GasnCHN TOUKW Npes cnejgalyuTe ABa Mecela.
BbnrapckusT nasap OTHOBO NoKasa CBOUTE NPeAMMCTBA 3a AuBEepCUMKALWMS, Thit KaTO NPEACTABSIHETO My CE OTKIIOHM OT TOBA Ha rnobanHuTe pa3suTi nasapu. MHOEKCHLT Ha CUHUTE YMNoBe
SOFIX v wupokusT BGBX40 3aTBOpMXa MeceLa ¢ neku 3arydu. Hait-gobpe ce npeactasu 3a meceua lMpoyysaHe 1 Ao6UB Ha HedT 1 ras Al, koeTo AobaBu Haf 52% KbM LieHaTa Ha akuuuTe
cu, a Hait-3ne - Cnnamn Afl, koeTo 3arybu manko nosede ot 12%.

BAXHO! ﬂpe/:locTaEeHaTa I/IHq)OpMaLlVIﬂ B HacToALWMA MapKeTUHroB maTepuan He npeacTasnasa MHBECTUUMOHHA KOHCYNTauus, CbBeT, UHBECTULMOHHO Npoy4YBaHe nnu npenopbKa 3a HBecTupaHe u He
creaBa fja ce ThikyBa kaTo Takasa. MHopmaLusiTa e BanuaHa KbM aTaTa Ha U3aaBaHe Ha MapKeTUHIOBWSi MaTepuan i MoXe fja ce npoMeHu B Gbaetie. CTOMHOCTTa Ha ASNIOBETE Ha KONEKTUBHUTE
WHBECTULIMOHHM CXeMu Ce NPOMEHS BbB BPEMETO 1 MOXe Aa Gb/:le Mo-BMCOKa UN¥ NO-HUCKa OT CTOMHOCTTa B MOMEHTa Ha nHBECTUpaHe He ce rapaHTupat nevyan6u u ChbleCcTByBa PUCK 3a UHBECTUTOpUTE Aa
HE CU Bb3CTAHOBSAT MbIHUS Pa3Mep Ha UHBECTUPaHUTE CPeACTBa. 3aToBa e NPEnopbUUTENHO MHBECTUTOPUTE fa CE 3arno3HasT Cbe crieundukara Ha (UHAHCOBUTE MHCTPYMEHTH, B KOWUTO XenasT Aa
WHBECTMpaT U Aa NPeLUeHsAT [0 KOMKO Te Ca NOAXOAALM 3a U3NbNHEHUE Ha TeXHUTE NHBECTULIMOHHN LieNKn 1 CKNOHHOCT KbM PUCK, Npean B3eMaHe Ha NHBECTULMOHHO peLueHne MHEeCTI/IL\I/MTe B KONEeKTUBHU
WHBECTULIMOHHM cxemu, npeanaranu ot OBB, ca rapaHTupaHu oT ®oHAa 3a KOMNEeHCUMpaHe Ha UHBECTUTOpUTE, B paamep Ha 90% OT CTOMHOCTTa Ha BCUYKU CbxpaHsiBaHu oT OBB hUHaHCOBU UHCTPYMEHTU, HO

He noseve o1 40 000 nB. Monsi, 3ano3HaiiTe ce ¢ [lokyMeHTa C Krio4oBa MHchopMaLms 3a MHBecTUTOpa U MpocnekTa, Npeau Aa uHBecTuparte. Mpy nouckBaHe, MOXETE /1a MoMy4nTe XapTUEHO KoMne Ha Tean
[AOKymMeHTV 6e3nnaTHoO BbB BCUKK krioHoBe Ha OBbB, B pamknTe Ha 06u4ainHoTo M paboTHO Bpeme ¢ KNneHTW. MbnHa u Halt-akTyanHa uHgopmaums oTHOCHO npeanaraxute ot OBb doHaose, Moxe aa
HamepuTe Ha www.ubb.bg, B cekumsi ,CnectasaHns n MHBECTUUMK®, HA MHTEPHET cTpaHuuaTta Ha ,Ken Bu Cu AceT MeHnmkmbHT H.B. — KITOH" KYT — www.ubbam.bg, kakTo u B knoHoseTe Ha OBB, kbaeTo
MOXe fia Mosy4MTe 1 NepcoHanu3npaH MHBECTULMOHEH ChBeT. Peslome Ha BalwnTe npaBa kaTo MHBECTUTOP, € A0CTLIHO Ha CNeAHUTE XMNepBpb3kK, Ha Gbnrapcku eauk: 11074.pdf (ubbam.bg) n Ha aHrnuiickn
eauk: 11365.pdf (ubbam.bg).




