OBb EkcneptUin3 AnHamuyeH BanaHcupax (EBPO)

OBB EkcnepThit3 uHamuueH banaHcupaH (EBPO) e rnobaneH cmeceH ,,6anaHcupan” uHBeCTULMOHeH NoadOHA Ha AoroBopeH GpoHA Yaabp , 066 ¥
EkcnepTWit3”, KOTO e 3axpaHBalla KONEKTMBHA MHBECTULIMOHHA CXeMa MO CMUCBAA Ha U/l 67 OT 3aKOHa 3a AeMHOCTTa Ha KONEKTUBHUTE MHBECTULMOHHM
CXeMM U Ha APpYrv NPeanpUATUA 33 KONEKTUBHO uHBecTupane (,30KUCAMNKNY). UHBecTUuMOHHaTa Len Ha noadoHAa e Aa MHBECTMPa Ha-manko 85% oT
aKTUBUTe CU B rNaBHUA NOADGOHA U A0 15% OT aKTUBMUTE CU B Napu 1 AepusaTH. [NaBHUAT Nnog-poHa Horizon ExpertEase Dynamic Balanced cnegsa myntu-
CUrHa/Ha CTpaTerns KaTo HBECTULMOHHATa Lie/l € Aa reHepypa Bb3MOXKHO Hait-BUCOKa Bb3BPHLUAEMOCT 3@ CBOMTE aKLMOHEPH B CbOTBETCTBME C
WHBECTULMOHHATA CU NoAuTUKA. TnaBHUAT noa-doHa Horizon KBC ExpertEase Dynamic Balanced cnefga mynTu-curHanHa ctpaterus Kato LenesoTo

OCHOBHA MH®OPMALIA Kbm 30 06 2022 1. PBCT HA 100 NIEBA UHBECTUPAHU

Havano Ha ny6nuyHoTo npeanaraHe 05 mapt 2021
MocneaHa notebpaeHa HCA 13 859 682.19
MocnepaHa notebpaeHa HCA/1 asn 9.4245
Hait-Hucka - Han-Bucoka HCA/1 gsin 3a nocnepHata 1 r. 9.2637-10.9431

CraHapTHO OTKNOHeHNe 3a nocreaHata 1 roauHa -

[LOXOAHOCT

OT Ha4anoTo Ha roavHaTa /HeaHwanuavpaxa/ -13.24%
8a nocneaxute 12 mMeceua /HeaHoanuanpana/ -

3a nocneanute 3 roguHn /aHoanuavpaxa/ -

OT Ha4anoTo Ha ny6n. npeanaraHe /aHoanuanpanal/ -
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MOPT®ENN AOXOA4HOCT NO rognHKN

HORIZON KBC EXPERTEASE DEFENSIVE BALANCED EUR NANOBE
MAPY B BPOM AKTUBM
B3EMAHMA AKTVBM Toii KaTo NoAdOHABT e yupeaeH npe3 2021 r., He ca HanULe AOCTaTLYHO AaHHM, 33 Ja ce
npe/j0CTaBy No/1e3Ha MHGOPMALWA 3a Pe3yATaTi OT MUHAM NepUoj Ha NoadoHAa

Mpopyktos MuHuman+a Basosa
penTuHr MHBECTULMS! Banyrta

IMABEH ®OHA

Horizon KBC ExpertEase Dynamic Balanced Institutional F share BG class in EUR

BAJNYTA HA IMABHUA ®0OH[

EUR
H [1aBeH GOHA,

® JIMKBUAHU CpeacTBa OBbPXABA B KOATO E MABHUAT ®0OH[

BENTUA

CTPATEIUA HA NMABHUA ®OHLO

MYNTU-CUTHANHA

LIENIEBO PA3MNPEOENEHUE HA NMABHUA ®OHA

AKLAN 55.00%
OBNIUrALIMN 45.00%

B3emaHusa

98.3%

Mbpeata nonoeuHa Ha 2022r. Beye e (pakT kaTto MeceL, FOHM NPOABIKM TPeHa Ha cnaj Ha nasapuTe ¢ KpaTku NPOBNsACHLUM Ha pexaB pbCT. CTaBUNU3NPaHeTo Ha LIeHUTE Ha
netpona nog HUBo oT 110 gonapa 3a 6apen He 6e AOCTaTBLYHO, 3@ A@ pa3cee NPUTECHEHUsITA Ha MHBECTUTOPUTE U KyNyBauuTe OCTaHaxa NacuBHW, O4aKBalky noBeye JaHHU 3a
CBLCTOSIHNETO Ha MKOHOMMKaTa N AENCTBUATA Ha LieHTpanHuTe H6aHku. MasapbT Ha Tpyaa npoabmkasa Aa 6bae B oTnnyHa dopma kato 6espabotuuara 8 CALL (3.6%) nocturHa
Hait-HUCKOTO cu HKMBO OT 1969r Hacam, AokaTo B FepmaHust - eaHa oT BoaeLumTe ukoHomuku B EC, 15t ce noBuwwim neko Ao 5.3%. MpuunHata, obaye Ge BkntouBaHETO Ha TpaiHoO
npebuBaBaluym 6exaHum oT YkpaiiHa B Hero. lMo-BrucokaTta rbBKaBOCT Ha Nasapa Ha TpyAa 03Ha4aBa U Ye HSKOM OT Hal-3acerHaTuTe CEeKTOpU KaTo CTPOUTENCTBO, 3abaBneHuns n
obpa3soBaHue, Lie MoraT Aa NoAMbIHAT He3aeTuTe nos3uumn. JlekoTo oxnax/aaHe Ha nasapa Ha Tpyaa e NonoxuTeneH uHankaTop. MNo-ymepeHuaT pbCT 1 cTabunusnpallarta ce
MHdnaums MoraT Ja Haco4aT MKOHOMMKaTa KbM MeKo KauaHe, pa3bupa ce, ako ®eepanHus peseps nposisu HeobxoammoTo TbprieHne. OT cTpaHa Ha BusHeca cbluo ce
Habniogasa neko oxnaxaaHe. MosulaBalLuTe Ce NUXBU U NO-BUCOKMTE CMaoBe Ha HAKOW BOAELLM UHAMKATOPU NPean3BUKaxa KOHTPaKLMsS B UHAEKCa 3a yBepeHOCT Ha buaHeca
PMI, Ho HeroBoTO HMBO BCe OLLe ocTaBa 3apaBocnoBHo (Haa 50 n B CALL, n B EBpo3oHaTa, NponM3BOACTBO M YCIYri) KaTo HMBaTa Ha Npou3BeAeHa NpoayKLmMs oTyeToxa cnaj 3a
MbPBY MbT 3a NOCneaHUTe ABe roauHN. EekTbT BbpXy NasapuTe Ha akumn He 3aKbCHA kaTo BogelmTte nHaekcn S&P 500 (-8.4%), Euro stoxx 50 (-8.8%) n Nikkei 225 (-3.3%)
oT4yeToxa cnag. He Bcuuku cektopu, obade, pearrpaxa HeraTMBHO KaTo OCBEH NPOAbITKABALLOTO CUITHO NPeACTaBsiHE Ha eHEPruitHUTE KOMNaHUKU, TPAAULIMOHHO OTBpaHUTENHUTE
CeKTOpM KaTo KOMYHAITHW YCIyr, CTOKU 1 YCNyrn OT MbpBa HEO6XOAWMOCT 1 34paBeona3BaHe, CbLo 0THETOXa OTHOCUTENHO No-Ao6pu peayntaTtn. ToBa ca CEKTOpY NpuemaHu
KaTo ,cnacuTeriHa noaka“ npy peLecus Tbil KaTo AOMaKMHCTBaTa NPoAbMKaBaT Aa noTpebssaT TeXHUTE NPOAYKTU U YCNyrn, JOPY W B NO-HEraTUBHU MKOHOMUYECKN YCINOBUS U
BAMralLmM ce NUXBU. XBaTkaTa Ha LieHTpanHuTe 6aHKku OTnycHa BpeMEHHO nasapute Ha obnurauum kato goxoaHocTTa npu 10-roguwHuTe kHwka Ha CALL cnagHaxa ao 3.0% (B
Havanoto Ha FOHu pocturawe 3.5%) cneacTeue Ha NOBULLIABALLMTE Ce LiIEHU HAa eMUCUWUTE — MHAMKAaLWS, Ye BCe NoBeYe MHBECTUTOPU NpeanoYnTaT TsixHaTa curypHocT. B no-
3acerHaTara oT BoiiHaTa EBposoHa, EBponeiickaTta LieHTpanHa BaHka Bce olle usrnexaa, 4Ye Abpxu B kKapTute cu noeuiuerne ot 0.50%, Ho oduumanHo Kpuctun farapa 3a cera
noabpXa NbpeOHaYanHus NnaH 3a yesenuyenue ¢ 0.25% nocneasaHo ot BTopo npe3 Centemspy, oTHOBO ¢ 0.25%. MHdnauusTa B EBpo3oHaTa Bce oue bylysa ¢ nbnHa cuna
KaTo AocTurHa Hoe pekopp oT 8.6% npes OHK (paHHa nporHosa Ha EepocTar). B Bbnrapus npeacton aa BUAMM HEAHOTO HMBO 3a KOHM, HO kbM Mecel, Mait 6e JoCTUrHaT HOB MUK
ot 15.6%. Tosa He nonpeuun Ha BoaewusT nHaekc BG40 na sanasu nosnuum (-0.2%) kato BogeLym no pueT 6sixa Pebpnneit Mponbpte ANCKL, Codus Komepc 3anoxHn Kblum
Al v Cupma I'pyn XonauHr ALl. Hait-ronsim cnag 6e otyeTeH ot akuuute Ha MNetpon All, KOSITO 3aTBOPU Ha Manko noa 25 CTOTUHKM 3a akums. [ipyra 6e kapTuHaTa BbB
BOAelwaTta MKOHOMUKa B AGI/ISl, KbaeTo pasxnaGEaHeTo Ha CTPOruTe KapaHTUHHU MEPKU 1 CUITHUTE NPOM3BOACTBEHN AAaHHWN NOBULIMXA NHOEKCa Ha YBEPEeHOCT Ha BusHeca A0 HNUBO
ot 50.2, a ycnyrute gocturHaxa 54.7. Mo3NTMBHUTE HOBMHM 1 NEKOTO oTcnabBaHe Ha loaHa CrpsiIMO aMepuKaHCKUs Jonap usctpensixa OCHOBHUS nHaekc Shanghai Composite ¢
+6.7% cnpsMO HMBOTO, Ha KOEeTO 3aTBOpU Npes Maii. A HavkauuuTe ctasaT BCE MO-CONMAHW, Ye JOCTaBHUTE Bepuri ca B 4ocTa no-Aobpa dopma 1 Bb3CTaHOBSBAHETO
npoabixasa CBOS XO[.

BAXHO! MpegocTaseHaTa MH(OPMaLNA B HACTOSALNA MAPKETVUHIOB MaTepuan He NpeacTaBnsBa MHBECTULIMOHHA KOHCYTaLus, CbBET, MHBECTULIMOHHO NPoyYBaHe Uik NpenopbKa 3a MHBECTHpaHe 1 He creasa
na ce TbikyBa KaTo Takasa. iHdopmaunsTa e BanuaHa KbM AaTaTa Ha 3fgaBaHe Ha MapKeTUHIoBMA MaTepuan 1 Moxe Aa ce npomeHn B Gbaeule. CTOMHOCTTa Ha AANoBeTe Ha KONEKTUBHUTE MHBECTULIMOHHN
CXeMU Ce NPOMEHs! BbB BPEMETO 1 MOXe Aa Gbae No-BUCOKa UMK MO-HICKA OT CTOMHOCTTa B MOMEHTA Ha MHBECTMPaHe. He ce rapaHTupaT nevantu v CbLIeCTBYBa PUCK 32 MHBECTUTOPUTE [ja He CY Bb3CTaHOBST
MbAHWA pa3Mep Ha MHBECTUpaHUTe cpeacTea. 3aToBa e NpenopbYUTENHO MHBECTUTOPUTE A Ce 3aMo3HasAT Chbe creuymdukaTa Ha UHaHCOBIUTE MHCTPYMEHTH, B KOUTO XenasT 4a MHBECTUPaT U [1a NPeueHsT Ao
KOJKO T€ Ca MOAXOAALN 33 U3MbIIHEHUE Ha TEXHWUTE MHBECTULIMOHHM LIENIN 1 CKITOHHOCT KbM PUCK, MPeaN B3eMaHe Ha MHBECTULIMOHHO pelleHre. MHBECTULNUTE B KONEKTUBHU MHBECTULIMOHHM CXeMU, NPeanaraHu

ot OBB, ca rapaHTupaHu oT ®oHaa 3a KoMneHcupaHe Ha UHBeCTUTOpUTe, B pasmep Ha 90% OT CTOMHOCTTa Ha BCUYKM CbXpaHsiBaHu oT OBB pMHAHCOBU MHCTPYMEHTH, HO He noseye oT 40 000 ns. Mons,
3anosHaiiTe ce ¢ [IokyMeHTa C Krio4oBa MH(OpMaLMs 3a MHBECTUTOpA 1 MpocniekTa, Npeav Aa HeecTupare. Mpu NouckBaHe, MOXETE [1a NoNy4uTe XapTUEHO KOMMUE Ha Te3W AOKYMEHTU GE3NNaTHO BbB BCUUKM
KknoHose Ha OBb, B pamkuTe Ha 0614aiiHOTO UM paboTHO Bpeme C kneHTU. MbHa 1 Hail-akTyanHa MHgopMauns oTHoCHO NpeanaraHuTe ot OBB doHaoBe, MoxXe Aa HamepuTe Ha www.ubb.bg, B cekuma
,CnecTaBaHNa 1 UHBECTULMK, Ha MHTEPHET cTpaHuuaTa Ha ,Keii Bu Cn AceT MeHnaxmbHT H.B. — KITOH" KYT — www.ubbam.bg, kakTo u B knoHoseTe Ha OBB, kbAeTo MOXe Aa Nony4uTe 1 nepcoHanmanpaH
WHBECTULIMOHEH CbBET. PesiomMe Ha BaluuTe npaBa kaTo MHBECTUTOP, € AOCTBLIHO Ha CNeAHUTE XUNEepBPBL3KY, Ha Gbnrapcku eauk: 11074.pdf (ubbam.bg) 1 Ha aHrnuiickn eauk: 11365.pdf (ubbam.bg).




