OBb EkcneptUin3 AnHamuyeH BanaHcupax (EBPO)

OBB EkcnepThit3 uHamuueH banaHcupaH (EBPO) e rnobaneH cmeceH ,,6anaHcupan” uHBeCTULMOHeH NoadOHA Ha AoroBopeH GpoHA Yaabp , 066 ¥
EkcnepTWit3”, KOTO e 3axpaHBalla KONEKTMBHA MHBECTULIMOHHA CXeMa MO CMUCBAA Ha U/l 67 OT 3aKOHa 3a AeMHOCTTa Ha KONEKTUBHUTE MHBECTULMOHHM
CXeMM U Ha APpYrv NPeanpUATUA 33 KONEKTUBHO uHBecTupane (,30KUCAMNKNY). UHBecTUuMOHHaTa Len Ha noadoHAa e Aa MHBECTMPa Ha-manko 85% oT
aKTUBUTe CU B rNaBHUA NOADGOHA U A0 15% OT aKTUBMUTE CU B Napu 1 AepusaTH. [NaBHUAT Nnog-poHa Horizon ExpertEase Dynamic Balanced cnegsa myntu-
CUrHa/Ha CTpaTerns KaTo HBECTULMOHHATa Lie/l € Aa reHepypa Bb3MOXKHO Hait-BUCOKa Bb3BPHLUAEMOCT 3@ CBOMTE aKLMOHEPH B CbOTBETCTBME C
WHBECTULMOHHATA CU NoAuTUKA. TnaBHUAT noa-doHa Horizon KBC ExpertEase Dynamic Balanced cnefga mynTu-curHanHa ctpaterus Kato LenesoTo

OCHOBHA MH®OPMALIA Kbm 31052022 1. T HA 100 IEBA MHBECTUPAHN

Havano Ha ny6nuyHoTo npeanaraHe 05 mapt 2021
MocneaHa notebpaeHa HCA 14 189 409.28
MocnepaHa notebpaeHa HCA/1 asn 9.6368
Hait-Hucka - Han-Bucoka HCA/1 gsin 3a nocnepHata 1 r. 9.9993-10.9431

CraHapTHO OTKNOHeHNe 3a nocreaHata 1 roauHa -

[LOXOAHOCT

OT Ha4anoTo Ha roavHaTa /HeaHwanuavpaxa/ -11.29%
8a nocneaxute 12 mMeceua /HeaHoanuanpana/ -

3a nocneanute 3 roguHn /aHoanuavpaxa/ -

OT Ha4anoTo Ha ny6n. npeanaraHe /aHoanuanpanal/ -

MOPTOENN AOXOAHOCT NO roAnHn
HORIZON KBC EXPERTEASE DEFENSIVE BALANCED EUR NANOBE

MAPY B BPOM AKTUBM

B3EMAHMA AKTVBM Toii KaTo NoAdOHABT e yupeaeH npe3 2021 r., He ca HanULe AOCTaTLYHO AaHHM, 33 Ja ce

npeAoCTasy Noe3Ha UHPOPMALMA 33 PE3yITaTh OT MUHa/M NEPUOZ Ha NOAGOHAA

Mpopyktos MuHuman+a Basosa
penTuHr MHBECTULMS! Banyrta

IMABEH ®OHA

Horizon KBC ExpertEase Dynamic Balanced Institutional F share BG class in EUR

BAJNYTA HA IMABHUA ®0OH[

EUR
H [1aBeH GOHA,

® JIMKBUAHU CpeacTBa OBbPXABA B KOATO E MABHUAT ®0OH[

BENTUA

CTPATEIUA HA NMABHUA ®OHLO

MYNTU-CUTHANHA

LIENIEBO PA3MNPEOENEHUE HA NMABHUA ®OHA

AKLAN 55.00%
OBNIUrALIMN 45.00%

B3emaHusa

97.8%

KOMEHTAP

Cnep MpayHuTe pesynTaTii npe3 anpun, nasapute Ha akuum1 B pasBuTUTe CTpaHU ce cTabunuanpaxa npea BToparta rnorioBuHa Ha Ma 1 3aBbpLunxa MeceLa CbC CKPOMHU
neyan6u. BonatunHocTTa ocTaHa [ocTa BUCOKa U MHOTO MHAEKCH ce IoBnmknxa Ao HaBnuaaHe B Meun nasap (cnag ot 20% unu noseye). Bunpeku, Ye HAMaLLe CeprosHn
HeraTueBHM U3HeHaawn, HeGJ‘IaI’OI‘IpVISlTHVITe nepcnekTnBM OT NO-CTpora napuyHa nonnTuka, Bucoka I/IH(*JJ'IaLLVIﬂ 1 3abaBsHe Ha MKOHOMUKaTa npoab/kKnuxXa Aa Texart Bbpxy nasapute.
Bb3BpbluaeMocTTa Ha UHCTPYMEHTUTE C chuKeupaH AoxoA Gelle paBHa Unn neko oTpuLaTesiHa 3a no-Abnr1Te AopaLuuny, BKIOYMTENHO 3a obnurauumte, 068bp3aHn ¢
nHnauumsita. [loxogHocTTa Ha 10-roguliHnTe AbpxasHW obnuraumm Ha CALLl nouTun He ce npomeHw, Ho B EBpona ce nosuumxa ¢ okono 20 6asncHu Toukn. OTHOBO, 6opcoBo-
TbPryBaHWTE CTOKW M B YaCTHOCT eHeprusTa, 6sixa cpeq Hait-aobpe npeacTaBsLIMTE Ce KMacoBe akTVBK U ToBa BeLle 0Tpa3eHo B CUMHUSI PCT HA EHEPruiHUS CEKTOP U Ha HAKOW
HOBOBB3HUKBALLW Nasapwn.

B reononutuyeckn nnaH MeceubT 6elle CPaBHUTENHO TUX, Thid KAaTO HAMALLe ronieMun cbouTus unu nsHeHaaun. OTHoweHwusiTa mexay CALL n Kutaii oTHoBO 6sixa obTerHatu
3apagu TaiiBaH. KOHnMKTBT B YkpaiiHa ce NpoToun, cera camo no-orpaHnMyeH B U3TOYHATa YacT Ha cTpaHaTa. Hsikom eBponelicku npaButencTsa paamectuxa biopxeTute cu B
ONMUTW i@ HamansT 3aBUCUMOCTTa Cu OT Pycus, kaTo Ta3un roanHa yBenuumxa pasxogute cu 3a otbpaHa u eHeprusi. HegoctursT Ha maTtepuanu u CToku 1 npobnemute ¢ Bepurnte
3a oCTaBKN NpoAbIkMXa Aa byTaT ueHute Harope. LleHuTte Ha eHeprusita B Espona ckounxa ¢ 6nmso 190% Hapa HusaTa npeau COVID-19 v npubnuantenHo 1,25 munnoHa ToHa
3BbPHEHN 1 MacnofaiHu KynTypu npoabmxasat ga 6baat 6nokupaHn Ha kopabu B yKpauHCKM MOPCKM NpucTanuwa (YkpanHa e Hail-roneMusit U3HoCUTEen Ha CnbHYornes B
CBSTa)A Lloxa'ro rofiiMOTO HEU3BECTHO cera € NPoagbINKUTENHOCTTA Ha npoﬁnemwre C AOCTaBkuTe, efHa HauCTuHa ynoputa n Bucoka VIHCbnaLlI/ISl Lie ce OAbJIKU IMaBHO Ha pbCTa
Ha 3annaTtuTe n cCaMmou3nbiHABALLNTE Ce O4YakBaHUA Ha no-rpeGMTenwre 3a NO-BUCOKMU LIEHN.

BebLHOCT MHbnaumsTa ocTaBa 3aBuLleHa (HO u3rnexaa JOoCTura CBOst BPbX B ronemMute paseButi pervonn). MNasapute 06MKHOBEHO B TaKbB MOMEHT TbPCST NonuTuyecka
nogkpena, 3a aa obnekyat Hatucka. Toan NbT obave BUCOKATa UHDNALMSA HEe OCTaBs Ha LieHTpanHuTe 6aHku NouTH HUKakbB M3Bop, OCBEH Ja 3anassT nnaHoBeTe cu 3a
npoabikaBaHe Ha 3aTaraHeTo. I'IapVNere BnacTu 3anasuxa arpecvMsHaTa cu nos3nuus, 6e3 ToBa Aa ce 0Tpasn HeraTMBHO Ha nasapure, TbiA KATO HAMAaLLe noseye n3HeHagn 3a
[AOMbIHUTENHW NOBULLEHNS Ha NUXBEHUTE npoLeHTW. B eBpo3oraTa ELIB noTBbpan Harnacarta cv 3a npekpaTtsiBaHe Ha NOKYMKUTE Ha akTUBW Npe3 TPeToTo Tpumeceuve,
I'IOI:(I'OTBSW‘IKI/I noysaTa 3a HAKOJMKO NIMXBEHW MOBULLIEHUS, 3anoYBaLLM Npe3 nn Tasn roguHa. OTB‘b[J, OKeaHa UHBECTUTOpUTE CTaHaxa no-ONTUMUCTUYHW Npe3 BTOpaTa nosioBuHa
Ha Mecella Ha hoHa Ha obHaaexaaBaluMTe pesynTaTi OT peauvLa ronemy TbproBuy Ha ape6Ho B CALLL, KoeTo HanoXu BneYaTneHneTo, Ye aMepuKaHCKUAT notpebuten Bce oLle
ocTaBa B CUMHa NO3uLMs Aa xapyn u notpebsea. ToBa NoTBbpPAM O4aKBaHUsTa Ha PeaepanHus peseps Aa NoBuLwKM NuxeuTte ¢ 50 6a3ncHM TOUKM Npea cneasaluMTe ABa MeceLa.
Bbnrapckvsit nasap OTHOBO Mokasa CBoUTe NpeauMMcTBa 3a AvuBepcudurKalysi, Thil KaTo NpeAcTaBsHETO My Ce OTKIOHM OT ToBa Ha rnobanHuTe passuTh nasapu. MHOekcsT Ha
cunuTe yunose SOFIX u wupokusat BGBX40 3aTBoprxa Mecela ¢ neku 3arybu. Haii-nobpe ce npeactasu 3a meceua MNpoyysaHe n fobus Ha HedT 1 ra3 Afl, koeTo gobasu Hap
52% KbM LieHaTa Ha akuumuTe cu, a Hait-3ne - Cnuau AJl, koeTo 3arybu manko noeeye ot 12%.
BAXHO! Hpe/:locTaBeHaTa VIHd’JO[)MEILlHFI B HacToALWMA MapKeTUHIoB matepuan He npeacrasnaBa MHBECTUUMOHHA KOHCyNTauus, CbBeT, MHBECTULUMOHHO Npoy4BaHe unu npenopbka 3a nHBeCcTupaHe n He cneasa
a Ce TbNKyBa KaTo Takasa. MH(DODMELMRTH € BanuiHa KbM aatata Ha usgasaHe Ha MapKeTUHroBusa maTepuan u Moxe aa ce NpoOMeHu B ﬁbqeme. CTomnHoCTTa Ha AasnoseTe Ha KONeKTMBHUTE MHBECTULIMOHHU
CXeMu ce NpoMeHsi BbB BpEMEeTO U MOXe Aa 6'\:/_‘(9 no-BMCOKA UMK NO-HWUCKa OT CTOWHOCTTa B MOMEHTa Ha nHBeCcTUpaHe He ce rapaHTupart nevan6m n ChblUecTByBa PUCK 3@ UHBECTUTOPUTE Aa HE CU BB3CTAHOBAT
NbNHUA pasMep Ha HBECTUpPaHUTe CpeacTsa. 3artoBa e npenopbYUTENHO MHBECTUTOPUTE Aa Ce 3ano3HasT CbC cneuwdﬁwxaTa Ha (bMHaHCOBMTe WHCTPYMEHTHW, B KOUTO XenaaT Aa nHBecTupart u a NnpeueHAaT Ao
KOINKO Te ca NoaxoAsiluM 3a U3NbHEHNE Ha TeXHUTE MHBECTULUMOHHMU Lienn U CKNOHHOCT KbM pUCK, Npean B3eMaHe Ha MHBEeCTULUMOHHO pelleHne WHBecTUUMUTE B KONEKTUBHU MHBECTULIMOHHN CXeMMU, npeanaraHu

ot OBB, ca rapaHTupaHu ot ®oHja 3a KOMNeHcMpaHe Ha UHBECTUTOpUTe, B pa3mep Ha 90% OT CTOMHOCTTA Ha BCUYKM CbxpaHsiBaHn oT OBB (h1HaHCOBW MHCTPYMEHTU, HO He noeeye oT 40 000 ne. Monsi,
3ano3HaiiTe ce ¢ [lokyMeHTa ¢ Krio4oBa UHchopMaLms 3a MHBeCTUTOpa U MpocnekTa, Npeav 4a nHeectupare. Mpu noucksaHe, MOXETe Aa MOMy4NTe XapTUEHO KOMWE Ha Teal AOKYMEHTH 6e3nnaTHO BbB BCUYKN
knoHose Ha OBB, B pamkuTe Ha 061M4aitHOTO UM paBoTHO Bpeme ¢ KnueHTW. MbnHa 1 Har-akTyanHa uHgopmMaLms oTHocHo npeanarasute ot OBB doHaoBe, MoXe Aa HamepuTe Ha www.ubb.bg, B cekuust
L,CNecTABaHNA N UHBECTULMK®, HA UHTEPHET cTpaHuLaTa Ha ,Keit Bu Cn AceT MeHnaxMbHT H.B. — KITOH® KYT — www.ubbam.bg, kakTo u B knoHoBeTe Ha OBB, kbAeTo MoXe Aa Nony4uTe U nepcoHanuanpaH
WHBECTULIMOHEH CbBeT. PesioMe Ha BaluMTe npaBa KaTo MHBECTUTOP, € AOCTBIHO Ha CneJHUTe XMNepBpb3ky, Ha Gbnrapcku eauk: 11074.pdf (ubbam.bg) n Ha anrnuiickn eauk: 11365.pdf (ubbam.bg).



