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LE/IM U UHBECTULMOHHA NOJIUTUKA

MontoHabT € rnobaneH MHBECTULMOHEH NOACOHS B akuMi Ha JoroBopeH ¢oHg vaabp ,Obb
ExkcnepThing”, koiTo e 3axpaHBaLLa KONeKTUBHA HBECTULMOHHA CXeMa Mo CMUCbIa Ha Y. 67 oT
3akoHa 3a AEMHOCTTa Ha KOMEKTUBHWTE MHBECTULMOHHA CXEMW W Ha [pYru MpeanpusTis 3a
konekTneHo uHeecTupare (,3AKWUCAMKK®). MoadorabT e 3axpaHsaLy nofdoHA v uHeecTMpa
Hait-manko 85% OT akTuBMTE Ci B akuuy oT MHcTuTyumoHaneH ® Bl knac akuww (Institutional F
share BG class), feHoMrH1paHy B neBa, Ha rmaseH nogdoHA XopaiabH Keit B Cu ExkcnepThing
[nHamnuen banarcupat (Horizon KBC ExpertEase Dynamic Balanced), koiiTo e MHBECTULMOHHO
noppasaeneHne Ha XopanabH H.B. (Horizon N.V.), MHBECTULMOHHO ApYXeCTBO OT OTBOPEH Twn,
Ha[NeXHO y4YpeaeHo 1 CbLUECTBYBALLO CbITIACHO 3aKoHUTe Ha benrus, Cbe cepaniile 1 agpec
Ha ynpaBneHue: XaBeHnaaH 2, B-1080, rp. Bptokcen, Benrus u ynpasnseaHo ot Keit bu Cu Acet
MeHnumkmbHT H.B. (KBC Asset Management N.V.).

VIHBeCTMLMOHHaTa Len Ha noadoHAa e Aa NHBECTVPA Han-Manko 85% OT akTBMTE Cv B rMaBHNS
noadoHa 1 Jo 15% ot akTMBUTE Cv B Napyu 1 AepuBaTh. VHBECTULMOHHATA Lien Ha rmaBHIS
noadoHA e fAa reHepupa Bb3MOXHO Hali-BUCOKA Bb3BPbLLUAEMOCT 33 CBOWTE aKUMOHEpK B
CbOTBETCTBME C MHBECTULMOHHATA CM MOnUTUKa. ToBa faBa OTPaXeHWe B CTPEMExXa My KbM
reHepupaHeTo Ha kanuTanosm nevanbu u npuxoau. 3a Tasu Len akTMBUTE Ha rmaBHUS NOAOHA
NPeANMHO Ce MHBECTUPAT MPSKO UMM KOCBEHO, Ype3 CBBbP3aHN (DUHAHCOBM WHCTPYMEHTH, B
akuum.

[loxoaHocTTa Ha nofAdoHAa ce o4aksa Aa bbae MHOro bnmaka Ao Taaw Ha rmaBHUS MOAGOHA C
ornep Ha 0BCTOATENCTBOTO, Ye LLe MHBECTMPA BCUYKM UMM MOYTU BCUYKW CBOW aKTUBY B rNaBHNS
noacoHA 1 MOXe fa Lbpxu Ao 15% OT akTmBMTE CY B!

() BOMBAHWUTENHW MUKBWMAHW akTvBK (mapw) [O pasvep, HeoOXOAMM 3a M3MbIHEHWe Ha
MOpBYKA Ha MHBECTUTOPM 3a 06PaTHO W3KymyBaHe W 3a MOKPWBAHE Ha ApYyrv TEKyLy
pasxoau;

OrpaHUYEHm NO3NLMK B iepuBaTH (Hanp. (IoubpPCH) C Lien XepK1paHe Ha NasapeH puck,
MOPOAEH OT pasnukata BbB BPEMETO MeXAY M3MbIHEHWE Ha MOpbYkMTE 3a 0BpaTHo
U3KkynyBaHe W 3anucBaHe B NOAGOHAA U TAXHOTO U3MbIHEHME Ha HUBOTO Ha rMaBHMS
noacoHa.

MaBHWAT NOAMOHA MHBECTMPA NMPSIKO MM KOCBEHO B Pa3NYHM KITACOBE aKTVBM, KaTo Hanpumep
akuMm WM VHBECTULMK, CBBP3aHM C aKuuM (,KOMMOHEHT OT akuun®), obnurayum wivnm
WHBECTULMK, CBBP3aHN C 0BnmraLmm (,KOMNOHEHT OT 0BAMraLym®), IHCTPYMEHTU Ha NapUyHMs
nasap, Napu 1 NapuyH1 eKBUBANEHTN UMK anTepHaTUBHN MHBECTULIM (BKMIOYMTENHO Hempeki
WHBECTULW B HEABKIMM UMOTM 1 (OUHAHCOBI MHCTPYMEHTH, KOWUTO Ca CBBP3aHM C ABUKEHNETO
Ha LieHWTe Ha nasapuTte Ha CypoBuMHM). LleneBoTo pasnpeneneHne Ha akTMBUTE Ha rMaBHWS
noadoHs e 55% 3a komnoHeHnTa OT akumn u 45% 3a KkomnoHeHTa OT obnurauuu. Tosa
pa3npefenenre Moxe Aa 6bae 3HaYMTENHO NPOMEHEHO U B Ta3n BPb3Ka, IMaBHUAT NOAKOHA
MOXe A MHBECTVMPA 3HaYUTENHa YacT OT aKTUBUTE CU B KIACOBE aKTMBM, KOUTO HE Ca BKITOYEHM
B L|eN1eBOTO pasnpefeneHue (kato MHCTPYMEHTU Ha NapudHus nasap 1 napu). KOMNOHeHTHLT OT
aKuum Moxe Aa Bb3nu3a Ha Makc. 70% OT aKTMBMTE Ha rnaBHUS MoAOHA. YNpaBnsBalLoTo
APYXECTBO Ha rmaBHIs NOAGOH U3BBPLLBA TEKYLL aHanu3 Ha (UHAHCOBMUTE 1 MKOHOMUYECKUTE

MPO®UN HA PUCKA U HA AOXOAHOCTTA
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EBeHTyanHo no-Hucka 4OX0AHOCT EBeHTyanHo no-Bucoka 4OXOAHOCT

Taaun CTOMHOCT Ce OCHOBaBa Ha AaHHN 33 MWUHANM NepuoaM, KOUTO MOXe Aa He Ca HapexXaeH
MHOVKaTOp 3a ObAeLNs Npodun Ha pucka M AOXOAHOCTTa Ha NoAdoHaa, VIHAWKaTopbT Ha pucka
11 OXOAHOCTTa Ce OLigHsIBa TeKyLLO, Nopaay KOETO HeroBaTa CTOMHOCT MOXe Aa Ce MOHWKIA Ui
yBenuum. Hait-Huckata CTOAHOCT He O3Ha4aBa, Ye AajeHa MHBECTULMS e MWLLeHa OT PUCK.
Bbnpeky ToBa TS Moka3Ba, Ye — CpaBHEHa C NMO-BUCOKW CTOMHOCTY — Ta3i MHBECTULMS MO MPUHLMN
npegocTaBs No-HUCKa, HO MO-MpeABMANMA JOXOAHOCT. Taan CTOMHOCT ChLLO NoKasBa CTeneHTa
Ha puCK, CBbP3aH C MHBECTULMATA. KOMKOTO Mo-ronsiMa e CTOMHOCTTa, TONKOBa Mo-rofsma e
noTeHLManHaTa AOXOAHOCT, HO CbLLO Taka € 1 NO-TPYAHO Taau JOXOAHOCT Aa Obae NpeaBuaeHa.
Bb3amoxHO e jopn peanuavpaHeTo Ha 3arybu. MocoyeHaTa CTOMHOCT € U34uCneHa OT rnefHaTa
TOYKa Ha MHBECTUTOP, yCTaHOBEH B Bbnrapus.

3awo To3n noagoHA UMa UHAMKATOP Ha pUcKa U AoXogHocTTa ,,4“?

CroitHocTTa 4" nokasBa, Ye T03v NOADOHA MHBECTUPA NpeauMHO (noHe 85% oT akTueuTe Cn) B
rmaBeH NoAOHA, KOWTO OT CBOS CTpaHa MHBECTMPA B Pa3NyHU aKTWBM, KOUTO Mokassat
“3BECTHA YYBCTBUTENHOCT KbM [BXEHUSTA Ha nasapute. [lopagu ToBa, MHAOMKATOpPBT Ce
Hamupa Mexay CTOHOCTUTE 3a TUNYeH (OHA, MHBECTUPaLY, B 0BnmraLmu, (3) 1 TuyeH doHa,
WHBeCTUpaLL B akumm (6). MpodumbT Ha prcka u [OXO[HOCTTa Ha MoadoHAa He Ce pa3nuyasa
CBLLIECTBEHO OT TO3 Ha rMaBHIUS NOAOHA.

MHBecTMumATa B nopdoHaa e CBbp3aHa C NUKBUAEH PUCK, KOWTO Lie € perneBaHTeH, ako
noAdOHABLT MHBECTUPA BCUYKUTE CU aKTUBM B IMABHIUA NOAMOHL, 1 €HOBPEMEHHO C ToBa ObaaT
noJafeHn MHOXECTBO 3asiBkv 3a 06paTHO U3kynyBaHe Ha Asnose B Hero. HesaBucumo oT ToBa,
npoLiecuTe 3a 3anuceaHe 1 06paTHO U3KkynyBaHe Ha AANoBe Ha NoAGOHAA W rMaBHMS NOAKOHA

YnpaensiBaH ot Keit Bu Cu Acet MennmkmbHT H.B. (KBC Asset Management N.V.) upe3 ,,Keit Bu Cu AceT MennmkmbHT H.B. — KNOH* KYT, EUK 205422541

pasBUTMA 1 MEPCMeKTUBITE 33 KOHKPETHW PErvOHW, CEKTOpU W Temu. AKO ycrnosusiTa Ha
(h1HaHCOBWTE Nasapy Ca HECUrypHUM, NPOMEHNMBI UK 1 ABETe, YacT OT nopTdenna Moxe Aa
fbae npesbpHaTa B MHBECTULM C MO-HICKO HUBO Ha PUCK (KaTO MHCTPYMEHTW HA MapuyHus
nasap 1 napu). AKO KOMNOHEHTa OT aKLuW ce NpeAcTasst Mo-Aobpe 0T KOMMOHeHTa oT obnuram
nnn 0BpaTHOTO, MEHWAKBLPUTE Ha MaBHUA MOAGOHA MOraT CbLLO Taka fa 13non3saTt YacT oT
HEeroBuTe akTVBK, 3a a MHBECTMPAT AOMLIHUTENHN aKTUBW B M0-A06pe NpeacTaBsAwWms ce oT
Te3u [jBa KOMMOHEHTA M ia NPOAABAT aKTUBY B MO-TOLLO NPEACTABALNS Ce KOMMOHEHT.
MeHumKbpuTe Ha rmasHus noadoxn obpblyaT ABa MbTW NOBEYE BHUMAHWE Ha pucka ot
MOHIMKaBaHe, OTKOMKOTO Ha NoTeHLMana 3a pbeT. KonkoTo noBeye BHUMaHWE Ce 0TAENs Ha pucka
OT NOHWXaBaHe, TONKOBA MO-FONAMa € YacTTa T NopTdelina, KoATo Moxe Aa 6bae MHBECTMPaHa
B aKTWBM C MO-HUCKO HWBO HA PUCK, KAaTO Napy W MHCTPYMEHTU Ha Mapu4HUS nasap, B CUTyaums
Ha HECUrypHM /unn NpomMeHnuBY nasapu. Tasu yacT oT nopTdeina moxe Aa 6bae mexay 25%
1 65% OT BCu4KW akTvBKM. TO3N MUMUT € MHANKATUBEH M MOXE Aa Ce Npepasrnexaa exerogHo
Bb3 OCHOBA Ha bNTOCPOYHATA TEHAEHLMS Ha (DMHAHCOBMTE Nasapy.

KOMMOHEHTBT OT aKuun ce WHBECTMpA B MEXAYHApOAHa CeneKumus OT akuuu, KouTo MoraT Aa
ObaaT OT BCEKU PErvoH, CekTop unu Tema. KOMMNOHEHTBT OT obnuraumm e CbCTaBeH KakTo OT
obnuraLmn 1 AbNroBM LIEHHN KHXA, EMUTUPaHK OT KOMNaHUW, Taka 1 OT AbpXKaBHM LIEHHN KHIKA.
WHCTpymMeHTUTE MoraT Aa UMaT BCAKaKbB Nagex.

MaBHUAT NOAMOHL MOXeE Aa 13non3sa 6opcoBO 1 N3BLHOOPCOBO TbPryBaHM AepuBaTh (Hamp.
hroYbPCK, ONLK, Cyanu) KakTo 3a NOCTUraHe Ha MHBECTULIMOHHWTE LieNi, Taka 1 3a Xe[xupaHxe
Ha puckoBe. ToBa O3HayaBa, Ye AepuBaTV MoraT fa ObaaT M3non3BaHW 3a MocTUraHe Ha
WHBECTULIMOHHM Lienu (Hanp. 3a yBenuyaBaHe Ui HamansBaHe Ha eKkCrosnumn KbM eauH unu
noBeye MasapHW CEerMeHT B CbOTBETCTBUE C WHBECTULMOHHATA NOMUTMKA), KaKTO W 3a
HeyTpanm3npaHe Ha ekcnosuuusiTa Ha noptdenna KbM nasapHu haktopy (Hanp. 4pes
Xe[pKMpaHe Ha BanyTeH pucK).

MopTchelnbT Ha rnaBHWs NOAMOHA e ObAe CbCTaBeH OCHOBHO OT AANOBE B MHBECTULMOHHM
¢hoHpoBe, ynpaBnsBaHu OT YneH Ha rpynata Keit bu Cu (KBC Group) Bb3 OCHOBa Ha KpuTepum
kaTo Hanmpumep NPO3PaYHOCT Ha MHBECTULIMOHHATA MOMUTIKA Ha Te3n POHAOBE U [anu TAxHaTa
CTpaTerms CbOTBETCTBA Ha MHBECTULMOHHATA CTPaTeris Ha raBHIUS NOAOHS.

MoAdOHABT W rNaBHUAT NOAMOHA He Bb3NPOU3BEXAAT CbCTaBa Ha MHAEKC U He ce ynpasnseaT
uypes3 13non3BaHeTo Ha CpaBHUTENeH nokasaten (beH4mapk).

MMoaoHABT Le penHBECTMPa BCUYKM CBOM MPUXOAM MO peaa, NOCOYEH B MPOCTEKTa.
MofdoHabT e AeHOMUHUPaH B nesa. MuHuManHaTa cyma Ha uHeecTuums e 10 nesa.

Bcekw nHBeCTUTOP MOXeE fia novcka 0bpaTHO M3KynyBaHe Ha AsnoseTe cv B noadoHaa. Mopbyku
3a 3anuceaHe 1 obpaTHO M3KynyBaHe Ha Jsrnose B noadoHAa, MoraT Aa ObaaT nofaBaHu BCEkV
paboTeH fieH (MOXe Aa HamepuTe [OMbAHUTENHA WHOpMauus B pasgen 4. MHgopmayus
OMHOCHO 3anuceaHemo u obpamHomo u3kynysaHe Ha 0sioge 6 ModghoHda B yacTTa 3a TO3u
noAdoHA oT NpocnekTa).

Mpenopbka: Bb3MOXHO € TO3M (hOHA Aa He € NOAXOAALL 3@ MHBECTUTOPH, KOUTO NnaHupaT Aa
WN3TErNAT CPeAcTBaTa CU NPEeAM U3TUYaHE Ha 3 roANHM.

Ca CYHXPOHM3VPaHW MO HauuMH, KOWTO Aa Hamansea NUKBMAHWA puck. WHeectutopute ca
W3MOXEHM Ha PUCK M OT U3MON3BAHETO OT CTpaHa Ha nofAdoHAa Ha fepuBaTh 3a XemKupaHe Ha
pUCK, KaTo PWUCK, CBbP3aH C HacpellHaTa CTpaHa, NMKBWAEH PUCK M PUCK, CBBbP3aH C
npeLcTaBsHETO. Thil KaTo NOAMOHABT MHBECTUPA Hall-Manko 85% OT aKTUBUTE CU B rNaBHWS
nofchoHA, MHBECTUTOPUTE Ca U3NOKEHM ChLUO Taka Ha PUCK, CBbP3aH CbC CTPYKTypaTa [naBHa-
3axpaHBalla KOMEeKTMBHa WHBECTULMOHHA CXema, CBbp3aH C 06CTOATEencTBOTO, ue
npeacTaBsHETOo Ha NofhoHAA 3aBHCH MO CbLUECTBO OT MHBECTULMOHHATA NONMUTUKA 1 Na3apHOTO
pa3BMTHE Ha MHBECTULMUTE Ha rMaBHUS NOAOHL. [Mopaay ToBa MHBECTULMUTE Ha NOAGOHAA He
ca AvBepcuduLmMpany, a BMECTO ToBa NOAMOHALT Ce CTPeMH Aa NOCTUTHE AnBepcudmKaLns Ha
HMBO rmaBeH NoagoHA. B AombnHeHWe, MHBECTUTOPUTE B TO3W MOACOHA Ca W3MOXEHM
UHOUPEKMHO Ha CreHNTE PUCKOBE, CBbP3aHH C MHBECTULMUTE Ha TMaBHUS NOAMOHA;

- YMEPEHO HWBO Ha Mas3apeH PWCK: Mopajy BOMATWUIHOCTTA Ha KOMMOHEHTa OT aKuum B
nopTdenna Ha rnasHWs NOAQOHE;

YMEPEHO HUBO Ha PUCK OT WHCNALMS: KOMNOHEHTa OT 0bnuUraLmMM Ha rnaBHUsS NOAOHA He
npenocTaBs 3alyMTa oT yBenmyeHne Ha MHdnaumsTa;

YMEPEHO HUBO Ha BamnyTeH pUCK: NPeSBIA TOBA, Ye rMaBHUST NOADOHA UHBECTUPA U B LIEHHU
KHIKa, JEHOMUHMPaHN BbB BanyTW, pasnuyHi OT NeBa W eBpOTO, € Hanuue BeposTHOCT
CTOWMHOCTTA Ha AafeHa UHBECTULMS Ja Gb/e NoBMWsiHA OT ABIKEHUS B 0BMEHHUTE KypcoBe.
YMEPEHO HWBO Ha KPEAWUTEH PUCK: KOMMOHEHTBLT OT OBnMrauuu Ha rnaBHUs NoadoHA €
VHBECTVPAH NPeaVMHO — HO He U3LSANO — B 0BnMraLum ¢ MHBECTULMOHEH KDEAUTEH PETHHT.
CrepoBaTernHo, pUCKbT, Ye JaAeH EMUTEHT HIMA [ia € B CbCTOSIHWE [1a NOKPUE 3afbIKeHNsATa
CM € MO-BICOK, OT CUTYaLsl, B KOSITO BCUYKU MHBECTULIMM Ha rMaBHNs noadoHA buxa 6unm B
obnurauun ¢ MIHBECTULIMOHEH KPEANTEH PEATUHT.

YMEPEHO HUBO Ha PUCK, CBbP3aH C MPEACTaBSHETO, KOWTO OTpa3siBa BONMATWUMHOCTTa Ha
KOMMOHEHTa OT aKLuu B NopTdieiina Ha rmasHUsS NoAcoHS.

Hsima kanutanosa 3awuta. Moxe ga HamepuTe [OMbIHUTENHA WH(OPMALMS 32 PUCKOBHUS
npowun Ha noadoHga B pasgen XK. Obwa uHgbopmayusi 3a puckosus npopun Ha
ModgboHdoseme oT yact | Ha npocnekTa u pasgen 3. Puck OT yacTta 3a To3u noadoHa B
npocnekTa.



TAKCHU

MocoYeHTe Takey Ce M3NON3BaT 3a MoKpYBaHe Ha afMUHUCTPATVBHIUTE Pa3xoau 3a YNpaBneHMeTo Ha MoAdoHaa, BKI. PasxoauTe 3a MapKETHHT U NpefiaraHe Ha AsnoBeTe
My. Te3n pasxoau HamansBaT MoTeHLMana 3a pacTex Ha MHBECTULMATa BU. MoxeTe fja HamepuTe AOMBIHUTENHA MHGOPMALMS 3a TakcuTe B pasaen 5. Budose Osioge U
pa3xodu U makcu OT YacTTa 3a To3W NoAdoHA B NpocnekTa. TakeuTe 1 pasxoauTe He MoraT fja HafBuwwaBaT 5% OT CpefHUs pa3mMep Ha obLLyTe akTVBM Ha NOACOHAA.

EQHOKpaTHM TakcH, yabpXXaHW Npeay Unm crneg WHBECTULMATA
Takcu 3a 3anucBaHe 2.50%

ToBa e MakcuManHata Cyma, KOATO MOXe [a obae yOobpXxaHa OT BaluTe cpeactsa npean TAXHOTO MHBECTUPaHe unn npeau

5.00% npm
06paTHO u3kynyBaHe
B paMKuTE Ha efnH
MeceL 0T 3anu1ceaHe

Taxkcm 3a 06paTHO
W3KynyBaHe

HavyncneHa Takca 3a 3anncBaHe.

Takcu, noemaHnu ot hoHAA B paMKuUTe Ha eAHa roguHa
TekyL Takcn 1.90%

Aa ObgaT nnaTeHn NpuxoauTe OT MHBECTULMATA. B HAkon cnyyan moxe ga nnatute no-manko. Moxe aa monyuuTte noseve
VHEOpMaLMS 3a aKTyanH1Te Takcy 3a 3anucBaHe 1 3a 00paTHO M3KynyBaHe OT Balums (rHaHCOB KOHCYNTaHT UK MOCPERHHK.
Mpu obpaTtHo M3kynyBaHe Ha asnoee oT KBC ExpertEase u 3anucBaHe Ha fsnose B To3W noa-hoHa, HAMa ga Bu Owge

Tasu cTOMHOCT € M3unuCneHa 3a nepuoga OT cTapTupaHe Ha nybnuyHOTO npegnaraHe Ha noadoHaa Ha 19.05.2021r. go

30.04.2022r. Ta3n CTOHOCT BKMKOYBA M TaKca 3a ynpaBneHne Ha noAdOoHAa MO OTHOLLEHWE Ha aKTWUBM, UHBECTUPAHN U3BBH
rnaBHuUsS nofdoHA, Takca 3a ynpaeneHue Ha rnaBHUS NoAGOH N0 OTHOLLEHWE Ha MHBECTUPaHUTE B HEro akTUBY Ha NoAdoHaa
V1 TEKYLLM pa3xoam Ha raBHust NOAGOH, KOUTO MHAMPEKTHO Ce noemart OT nofdoHaa, KaTo MHBECTUTOP B IMaBHUS NOLGOHA.
Ts 0baye He BKMIOYBA NPEKW TPAH3AKLMOHHW PasXoaM W MOXe fia Ce NMPOMEHS FoAMHa 3a roAnHa. MoAMWHMAT 0T4eT Ha PoHaa
3a BCsika (pUHaAHCOBA roAMHA LLE Chbpka NoApoBHM AaHHKM 32 TOYHUTE HAUUCTIEHM TaKCu.

Takcu, noemanu ot hOHAA NPU ONpPEAENeHN YCrnoBusa
Takca 3a NOCTUrHaTI peaynTaTu Hama
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baHka-penosutap Ha forosopeH ¢oHn vagbp ,OBb Ekcneptiiniz® e ,06eauHeHa
6bnrapcka 6aHka“ All, nuueHsvpaHa kpeautHa uHeTuTyums, EUK 000694959, cbe
cepanvwe 1 agpec Ha ynpaeneHwe: Penybnuka Bwnrapus, rp. Codus, 1463,
paiioH , Tpuaguua®, byn. ,Butowa“ Ne 896, Munennym LieHTsp.

MoxeTe aa HamepuTe NpocnekTa, NOCNeaHUTE TOAULLIHN U LIECTMECEYHN (DUHAHCOBM
OT4YETU Ha [oroBopeH ¢oHA Yaabp ,Obb ExcneptiAns®, kakTo u HacTOAWMS JOKYMEHT
C KIto40Ba MHE(OpMaLYs 38 UHBECTUTOPUTE Ha Bbnrapcku eank 6e3nnaTHO BbB BCUYKM
knoHoBe Ha auctpubytopa ,O6eanHeHa Owbnrapcka OaHka“ ALl B pamkute Ha
0buyantHoTO UM paboTHO BpeMe C KIMEHTH, KaKTO W Ha HEroBUS MHTEPHET agpec —
www.ubb.bg, u Ha uHTepHeT agpeca Ha Kein Bu Cu AceT MernmkmbHT H.B. — KITOH*
KYT — www.ubbam.bg. Mpu noucksaHe, MoxeTe Aa NONY4YMTE XapTUEHO KOMUE Ha Te3un
JOKyMeHTH Ge3nnaTHO BbB BCUYKM KnoHoBe Ha ,06eanHeHa bbnrapcka 6aHka“ AL B
pamkuTe Ha 06M4aitHOTO UM PaboTHO BPEME C KMMEHTU.

MoxeTe ja HaMepuTe aKTyanHUTE HETHA CTOMHOCT Ha aKTUBUTE, EMUCMOHHA CTOMHOCT
W UeHa Ha obpaTHO M3KynyBaHe Ha NoAOHAA Ha MOCOYEHUTE WHTEPHET afpecy,
KbETO MOXETE ja HaMepuTe 1 Apyra nonesHa nHopmauus. AktyanHa uHgopmaums
OTHOCHO MONUTWKaTa 3a Bb3HATPAXAEHWSTA, MpunaraHa OT  YNpaBMsBaLlOTO
ApyXecTBo Moxe Aa 6bae HamepeHa Ha Gbnrapcku e3nk Ha agpec: www.ubbam.bg, a
XapTUeHO konue Lwe 6bae NpeaocTaBsaHO 6€3nnaTHoO NpW NOUCKBAHE.

MoxeTe fa HaMepuTe NPOCNEKTa U NOCHEAHNTE TOAULIHMN U LUECTMECEYHM (IMHAHCOBM
oT4eTn Ha XopanabH H.B. (Horizon N.V.), kakTo 1 fokymeHTa ¢ knioyoBa MHgopmaLms
33 WHBECTUTOPUTE Ha rMTaBHWS MOAMOHA U aKTyanHUTE My eMWUCHUOHHA CTOMHOCT M
LeHa Ha oBpaTHO M3KynyBaHe Ha aHrMWACKA U HUAEPNMAHOCKA €3UK HA MHTEPHET
cTpaHuuarta Ha rpynata Keit bu Cu (KBC Group) -https://www.kbc.be/retail/en/legal-
information/investment-legal-documents.html?zone=breadcrumb. Mpu noucksaHe,
MOXeTe [a MOMy4nTe XapTMEHO KOMME Ha MPOCMeKTa W MOCNESHWUTE TOAULWHW U
LUeCTMECeYHN (PUHaHCOBM 0T4eTH Ha XopaiisbH H.B. (Horizon N.V.) 6esnnatHo BbB
BCUYKM KNnoHoBe Ha ,06eauHeHa 6bnrapcka 6aHka“ ALl B pamkuTe Ha 06KUYaltHOTO UM
paboTHO BpeME C KIUEHTM.

BbrrapckoTo AaHbYHO 3aKOHOAATENCTBO MOXE Aa OKaXe Bb3AeNCTBIE BbPXY
WHAMBWAYaNHOTO By JaHbYHO CLCTOSHME.

Tbi1 kaTo NoAdoHOBLT € yupeaeH npes 2021 r., He ca HanuLe AOCTaTbYHO AaHHW, 3@ Aa Ce NPeAoCcTaBu NonesHa
MHChOpMaLms 3a pe3ynTaTi 0T MUHanu nepuoa Ha noadoHAaa.

XopaisbH H.B. (Horizon N.V.)  rnasrus nogdoHg ca yupeaenn B KpancTso benrus,
a ,Obb Excneptin3® n noaconpa ca yupenenm B Penybnuka bunrapus. Toa moxe
Ja OKaxe Bb3OENCTBME BbPXY AAHBYHOTO CbeTosHME Ha ,OBB Ekcneptins” w
noacoHaa.

Kent Bu Cn Acet MenmmxkmbHT H.B. (KBC Asset Management N.V.) moxe na 6bae
nofBEAEHO NOA OTFOBOPHOCT AMHCTBEHO Bb3 OCHOBA Ha [ieKnapupaHa B HacTosAWus
BOKYMEHT MHbopMaLms, KOSITO e NofBexaalla, HETOYHa UNu € B NPOTUBOPEYME ChC
CbLOTBETHUTE YacTu OT npocnekta Ha ,OBb EkcnepTWit3“ n yactta 3a nogdoHaa B
Hero.

HacTosawmaT [OKyMEHT C KntovoBa MHdopMauus 3a uHeecTutopa onucea ,OBb
Ekcneptins  [uHamuuyen bBanaHcupaH (MEBA)Y, koito e noadoHg Ha ,OBB
Ekcneptiins” [OroBopeH (hOHA Yagbp, Y4ypedeH CbrmacHo Obnrapckoto
3akoHogatencteo. [lpocnekTsT M nepuoguyHaTa (MHaHCOBa WHopMaums ca
WM3roTBEHM 3a Lienns AorosopeH ¢oHA Yaabp ,Obb Excneptiing”.

Bcekn noacoHn Ha ,OBB EkcneptWits“ ce pasrnexpa kato oTaenHo o6ocobeHo
UMyLLEeCcTBO. MHBECTUTOpPUTE MMAaT npaBa CaMmO MO OTHOLIEHWE Ha aKTUBUTE W
npuxoguTe Ha noadoHaa, B KOWTO ca uHBeCTMpanu. Bceku noadona otroeaps 3a
3a[bIKEHUSATA CV €AMHCTBEHO CbC COOCTBEHNTE CU aKTUBH.

MoxeTe aa 3ameHuTe Bawmte asnose B T031 NoadoHA € Asrose B Apyr (noa) ¢oHa
B CblaTa BanyTa, ynpaenssaH ot Keit bu Cu AceT MerumxmbHT H.B. — KITOH* KYT,
kaTo MPeAnoxuTe BaluTe AAM0Be B NoAdOoHAA 3a 06paTHO M3KynyBaHe W 3anuweTe
Asnose B Apyrust (nog)dhoHA B CLOTBETCTBME C OBLUMTE NpaBuna 3a 3anucBaHe
06paTHO W3kynyBaHe Ha SrNoBe OT CbOTBETHUTE (MOL)POHA0BE (MOXeE Aa HAMepUTE
JOMbIHUTENHa WHopmauus B pasfen 4. MHopmayusi 0mHOCHO 3anuceaHemo u
obpamHomo uskynysaHe Ha 0sinose 8 [1odghoHOa B yacTTa 3a TO3M MoadoHa OT
npocnekTa).

Hacroswmsat nogdoHg e nonyuun paspeluerue Ha KOH B Penybnuka Bunrapus No
87-0® ot 18.02.2021 r.m nognexu Ha perynvpaxe oT cTpaHa Ha Komucys 3a ouHaHcoB
Hap30p.

Keit bu Cn Acet MennpxmbHT H.B. (KBC Asset Management N.V.) e nonyuuno
paspeLuerme B Kpancteo benrus v nognesxw Ha perynupaxe T cTpaHa Ha Benruiickus
OpraH 3a dhuHaHcoBm ycnyrv v nasapu (Financial Services and Markets Authority).
Kbm 30.05.2022 r. kntoyoBaTa nHOpMaLms 3a MIHBECTUTOPUTE € aKTyanHa 1 BpHa.
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