K/IHO4YOBA UHOOPMALIMA 3A UHBECTUTOPUTE

B Hacmoswusi dokymeHm ce npedocmaesi Kio40eama UHhopMayus 3a UHeecmumopume OMHOCHO Mo3u ¢hoHO. [okyMeHmMBbM He e C peknaMHa yen.
UHgpopmayusma ce usuckea no 3akoH, 3a 0a 6b0e yecHeHO pa3bupaHemo Ha ecmecmeomo U PuUcKoeeme, C8bp3aHU ¢ UHeeCMuUpaHemo 8 mo3u (hoHd.
Mpenopbyeame Bu da 20 npouememe, 3a da Moxeme Oa 83ememe UHGhOPMUPAHO pewlieHUe OMHOCHO eeeHmyanHama UHeecmuyus.
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LE/IM U UHBECTULMOHHA NOJIUTUKA

MoadoHabT e rnobaneH WHBECTULMOHEH MOAMOHA B akuuu Ha [OroBopeH (hoHA
vagbp ,OBb EkcneptUina®, koiTo e 3axpaHBalya KONeKTUBHa MHBECTULIMOHHA CXema
no cMuCbAa Ha 4n. 67 OT 3akoHa 3a [EeMHOCTTa Ha KONMEKTUBHUTE WHBECTULIMOHHM
CXeMW W Ha Jpyrv NpeanpusTus 3a KonektuBHO WHBectupave (,3OKUCOMKKY).
MoadoHabT e 3axpaHBaLy noadoHS U MHBECTMPa Hali-Marnko 85% oT akTusuTe cu B
akumm ot MHctutyumoHaneH ® Bl knac akuwm (Institutional F share BG class),
JEHOMWHMPaHU B €BPO, Ha MMaBeH nogdoHa XopaisbH Keit bu Cu ExcnepTiing
OuHamnyeH Banancupan (Horizon KBC ExpertEase Dynamic Balanced), koiito e
WHBECTULMOHHO nogpa3saenenue Ha XopainsbH H.B. (Horizon N.V.), nHBectuumoHHo
OPYKEeCTBO OT OTBOPEH TWM, HAANEXHO YYpefeHO M CbLUECTBYBALIO CbrNacHO
3aKkoHuTe Ha benrvs, cbe ceganuile v agpec Ha ynpasneHue: XaBeHnaaH 2, B-1080,
rp. bptokcen, benrus n ynpasnseaHo ot Keit bu Cu AceT MennmkmbHT H.B. (KBC
Asset Management N.V.).

ViHBeCTULMOHHATa Lien Ha nofdoHAa e Aa MHBECTUPa Hail-manko 85% oT akTueuUTe e
B rnaBHus noadoHa 1 Ao 15% ot akTuBKTE C1 B Napu 1 aepueaTi. MIHBeCTULMOHHATA
Lien Ha rnaBHUs NOAMOHA € Aa reHepupa Bb3MOXHO Han-BUCOKa Bb3BPbLLUAEMOCT 3a
CBOMTE aKLMOHEPU B CHOTBETCTBME C MHBECTULMOHHATA CU MmonuTuka. ToBa Aasa
OTPaXEHWEe B CTPEMEXA My KbM r€HEPUPaHETO Ha kanuTanoBu nevyantu 1 npuxoau.
3a Ta3u uen akTueUTe Ha rmaBHWS NOAMOHL NPEaUMHO Ce MHBECTMPAT MPSKO WK
KOCBEHO, 4pe3 CBbp3aHu (PUHAHCOBW UHCTPYMEHTH, B aKLU.

[JoxoaHocTTa Ha noadoHaa ce ovaksa fa Obae MHOMo Brn3ka 4o Tasu Ha rmaBHUS
noadoH ¢ orned Ha 06CTOATENCTBOTO, Y€ LUe WHBECTUPA BCUYKM UM MOYTH BCUYKM
CBOW aKTMBW B rMaBHUs NOAMOHL U e Abpxu 80 15% OT akTuBuMTE CY B!

()  BOMBAHWTENHW NUMKBMOHW akTMBM (napu) O pasmep, Heobxogum 3a
W3MbIHEHWE Ha MOPBYKM Ha WHBECTUTOPU 3a 0OpaTHO W3KymyBaHe W 3a
NoKp1BaHe Ha Apyri TEKYLLW pasxoau;

OrPaHN4eHn Mo3vuuM B AepuBaTh (Hanp. oYbpCK) C Len XemxupaHe Ha
na3apeH puCK, MOPOAEH OT pa3nnkaTa BbB BPEMETO MEXAY W3MbIHEeHWe Ha
nopbykUTE 3a 06paTHO M3kynyBaHe W 3amucBaHe B MOAMOHAA M TAXHOTO
W3MbITHEHWE HA HUBOTO Ha IMAaBHUS NOAMOHA.

['naBHUAT NoAGOHA MHBECTMPA NPSIKO UMM KOCBEHO B Pa3NNYHI KNacoBe aKTUBH, kaTo
Hanpumep akuuM WMnM MHBECTULMM, CBbP3aHM C aKLMK (,KOMMOHEHT OT akuuu®),
obnurauum w/vnu MHBECTULMK, CBBP3aHN ¢ 0BnuraLum (,KOMMOHEHT oT obnurauum®),
WHCTPYMEHTW Ha NapU4HUs Nasap, Napu 1 NapuyHU eKBUBANEHTW /UNK anTepHaTUBHU
WHBECTULAW (BKITOYMTENHO HEMPEKW UHBECTULMW B HEABMKUMMU UMOTU U (hUHAHCOBM
WHCTPYMEHTH, KOUTO Ca CBBbP3aHN C [ABMXEHWETO Ha LIEHUTE Ha CTOKOBMUTE nasapu).
LleneBoTo pasnpeaeneHue Ha akTuBMTE Ha rnaBHUs NoadoHa e 55% 3a KoMMoHeHTa
OT aKuum u 45% 3a komnoHeHTa oT obnuraumu. Toea pasnpeneneHue Moxe Aa 6bae
3HA4NTENHO MPOMEHEHO U B Ta3W BPb3Ka, IMABHWUAT NOAGOHS MOXE Aa WHBECTUPA
3Ha4MTENHA YacT OT aKTUBWTE CU B KNACOBE aKTMBM, KOWTO HE Ca BKIOYEHU B
LieneBoTo pasnpegeneHve (kato WHCTPYMEHTM Ha MapuyHWs nasap W napw).
KOMMOHEHTLT OT akumu MOXe fa Bb3nusa Ha Makc. 70% OT aKTMBUTE Ha rmaBHUS
noAdoHL. YNpaBnsBalLOTO APYXeCTBO Ha [MaBHWA MOAMOHL W3BbPLUBA TekyLl
aHanm3 Ha oMHaHCOBMTE 1 MIKOHOMWUYECKITE Pa3BUTUS U NEPCMIEKTUBUTE 32 KOHKPETHM
PEr1oHu, CEKTOpU 1 Temu. AKO ycroBusiTa Ha (OMHaHCOBWTE Masapu Ca HECUTypHM,
NPOMEHNMBI MMM M ABeTe, 4acT oT noptdeina moxe pa Obae nmpeBbpHata B

MPO®UA HA PUCKA U HA JIOXOAHOCTTA
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EBeHTyaJ'IHO No-HWUCKa A0XOAHOCT EBeHTyaJ’IHO No-BMCOKa AOXOAHOCT

Ta3u CTOHOCT Ce OCHOBABA Ha AAHHW 3@ MUHANM MEpPUOMIN, KOUTO MOXeE [a He ca
HaZeX[IeH MHAMKATOP 3a BbAelMs Npodvn HA PUCKa 1 [JOXOAHOCTTA Ha NoAdOHAa,
WHOMKkaTopbT Ha pucka 1 [I0XOAHOCTTA Ce OLgHAIBA TEKYLLO, NOPaay KOETo Herosata
CTOHOCT MOXe 1a C& MOHVKM UMK YBENNYM.

Hail-HnckaTa CTOMHOCT He O3HayaBa, Ye [afeHa WHBECTULMA € NULLIEHA OT PUCK.
Bbnpeky ToBa TS NMOKa3Ba, Ye — CpaBHEHA C NO-BUCOKM CTOAHOCTY — Ta3U UHBECTMLMS
Mo MPUHLMN NPeAoCTaBs Mo-HIUCKA, HO MO-NpeaBMaNMa JOXOAHOCT. Tasn CTOMHOCT

WHBECTULM C NO-HUCKO HUBO HA PUCK (KAaTO MHCTPYMEHTI Ha NapuyHus naap 1 napw).
AKO KOMMOHEHTa OT aKLum ce NpeacTaBs no-4obpe OT KOMNOHEHTa OT obnuraLmmn unu
06paTHOTO, MEHUIKBbPUTE Ha rNaBHUSA NOAMOHA MOraT CbLLO Taka Aa M3nonaear YacT
OT HEroBWTE akTMBM, 33 [a WHBECTWpAT JOMBbIHUTENHM akTWeu B no-gobpe
NpeacTaBslLMs Ce OT Te3W ABa KOMMOHEHTa M Aa MpofjaBaT aKkTWBK B MO-MOLIO
NpeaCTaBsLLMs Ce KOMMOHEHT.

MeHumKbpUTE Ha rMaBHUS NOAOHA 0bpbLLAT ABa MbTU NOBEYE BHUMAHWE Ha pucka
OT MOHWKaBaHe, OTKOMKOTO Ha MoTeHUMana 3a pbeT. KonkoTo noBeve BHUMaHWe ce
OTAENs Ha pucka OT MOHMXaBaHe, TONKOBA Mo-ronsMa e YacTTa oT nopTdeina, KoSTo
Moxe Aa Obde MHBECTMpaHa B aKTWBW C MO-HUCKO HWBO Ha PUCK, kaTo napu u
WHCTPYMEHTW Ha Napu4HUs Mmasap, B CUTyauWs Ha HECWUrypHu W/umn npoMEHNMBH
nasapu. Taan yact ot nopteitna Moxe aa obae mexay 25% v 65% OT BCUUKM akTUBN.
To3n NUMUT e MPUMEPEH M MOXE [a Ce Npepasrmnexaa eXerogHo Bb3 OCHOBA Ha
ABNrocpoYHaTa TeHAEHLMS Ha (PMHAHCOBUTE Nasapu.

KOMMOHEHTLT OT akumu ce MHBECTUPA B MEXAYHAPOOHA CEeneKumMs OT akLuW, KoUTo
Morat fja 6baar OT BCekM pervoH, cektop unm Tema. KoMnoHeHTsT oT obnurauum e
CbCTaBeH OT KakTo OT 06nu1raLmy 1 AbAroBY LEHHWU KHUXA, EMUTUPAHU OT KOMNaHU,
Taka 1 OT AbPKaBHM LEHHW KHKa. IHCTpYMeHTUTE MoraT Aa MMat BCAKaKbB Nagex.
ImaBHUST NoAdOHA MHBECTMPA NPSIKO /UMK KOCBEHO Hait-Manko 50% OT KOMMoHeHTa
0T 00NMraLym B LIEHHU KHIKA KOUTO UMAT MHBECTULIMOHEH PEITUHT (MUH. LbNrOCPOYeH
BBB-/Baa3, kpatkocpoyeH A3/F3/P3), npemocTaBeH OT edHa OT PEUTWUHIOBUTE
areHuun Myauc (Moody's), Ctanaapg eHg Myspc (Standard & Poor's) unu ®uu (Fitch),
WWNK B MIHCTPYMEHTU Ha NapUYHIS Nasap, YUATO EMUTEHT € MOMY4Nn UHBECTULMOHEH
PETUHT OT HAKOS! OT TE3N areHLuu.

[maBHuaT noacdoHa Moxe fa m3non3sa 60PCOBO W WM3BBLHOOPCOBO THPryBaHu
AepvBath (Hanp. oYBbPCK, ONLMK, Cyanu) KakTo 3a MOCTUraHe Ha MHBECTULIMOHHNTE
Lienv, Taka v 3a XxefpkpaHe Ha puckoe. ToBa 03Ha4aBa, Ye AepuBaTi Morar fja 6baart
W3NOon3BaHW 33 NOCTUraHe Ha MHBECTWLMOHHW LEnW (Hanp. 3a yBENnu4aBaHe unu
HamansBaHe Ha eKCro3uLMM KbM e4WH Ui MOBEYe Na3apHu CErMEHTU B CbOTBETCTBME
C MHBECTULMOHHATA NOMMTMKA), KAKTO 1 3@ HeyTpanuaupaHe Ha ekcrosvuusTa Ha
nopTgeiina KbM nasapHu akTopu (Hanp. Ype3 XemKmpaHe Ha BanyTeH pUcK).
MopThennbT Ha rmaBHUs NoadoHA we Obae CbCTaBeH OCHOBHO OT ASNOBE B
WHBECTULMOHHM (DOHAOBE, yNpaBnsBaHy OT YneH Ha rpynata Keit bu Cu (KBC Group)
Bb3 OCHOBA Ha KpUTEPUM KaTO HAanpuMep Npo3payHOCT Ha MHBECTULMOHHATA NONUTIKA
Ha Tean (DOHAOBE M Janu TsxHaTa CTpaTerusi CbOTBETCTBA HA WHBECTULMOHHATA
CcTpaTerus Ha rmaBHus NoagoHA.

MoatoHABT M rnaBHUAT NOAMOHA He Bb3NPOMU3BEXAAT CbCTaBa HA MHOEKC U He ce
ynpaBnsiBaT 4Ype3 U3non3BaHeTo Ha CpaBHUTENEH nokasaten (6eHYMapk).
MoacoHABT Lie penHBECTUPa BCUYKM CBOW MPUXOAM NO peaa, NOCOYEH B MpOCnekTa.
ModoHabT e AeHoMuHMpaT B eBpo. MuHumanHaTta cyma Ha uheecTuums e 10 espo.
Bcekn nHBECTMTOpP MOXe Aa noucka obpaTHO W3KymyBaHe Ha [OAnoBeTe Cu B
noadoHaa. Mopbyky 3a 3anucBaHe v 06paTHO U3KynyBaHe Ha Asnose B NoadoHaa,
MoraT fja 6baat nogaBaHu Bcekn paboTeH feH (Moxe [a HamepuTe JOMbIHUTENHA
nHhopmaumsa B pasgen 4. MHgbopmayus OMHOCHO 3anucgaHemo u 06pamHOmMo
uskynysaHe Ha dsnose 6 lModghoHda B YacTTa 3a T03v NOAGOHA OT NPOCNEKTa).
lMpenopbka: Bb3MOXHO € T3 (HOHA Aa He € MOAXOASL, 3a MHBECTUTOPH, KOUTO
nnaHupat 4a u3TernsT CpescTaaTa Cil B paMKkuTe Ha 6 roguHm.

CbLLO MOKa3Ba CTEneHTa Ha pucK, CBbP3aH C MHBeCTULMATA. KonkoTo no-ronsma e
CTOWMHOCTTa, TONKOBA NO-ronAMa e noTeHuuanHara A0X04HOCT, HO ChLLO TaKa e 1 no-
TPYAHO Tasu [JOXOAHOCT fAa bbae npeasuaeHa. Bb3MOXHO e [opu peannavpaHeTo Ha
3arybu. MocoyeHaTa CTOMHOCT € W3uucrneHa OT [riegHaTa ToYka Ha WHBECTUTOP,
ycTaHoBeH B bbnrapus.

3awo 1031 noadoHA MMa MHAMKATOP Ha PUCKA U AOXOAHOCTTA ,,4“?

CroitHocTtTa ,4“ nokasea, Ye T03u NoadoHA MHBECTMpa npeaumHo (moHe 85% ot
aKTMBMTE CU) B rmaBeH MofdoHA, KOWTO OT CBOS CTpaHa WHBECTMPA B PasniyHu
aKTWBM, KOMTO MOKa3BaT W3BECTHA YYBCTBUTENHOCT KbM ABWKEHUSITA Ha nasapuTe.
Mopagn TOBa, WHAMKATOPBT CE Hamupa MeXQy CTOWHOCTMTE 3a TWUMMYeH (OHA,
WHBecTMpalLL B obnurauum, (3) v TunndeH oHa, MHBeCTUpaLY B akuum (6). MpodunbT
Ha pucka M JOXOLHOCTTa Ha MoadOoHAA HE Ce pasnnyaBa CbLUECTBEHO OT TO3M Ha
rmaBHus NoadoHa.

VHBecTuumsiTa B NoadoHaa € CBbp3aHa C NMKBUAEH PUCK, KOWTO LLe € PEeneBaHTeH,



aKo NoAdOHABLT MHBECTUPA BCUYKTE CU aKTUBM B IMaBHUS Noa(OHA M eHOBPEMEHHO
¢ ToBa 6baaT NogaaeHn MHOXECTBO 3asiBKM 3a 0OpaTHO U3KynyBaHe Ha ASANOBe B Hero.
He3saBucumo oT ToBa, NMpoLecuTe 3a 3anucBaHe 1 06paTHO U3KyMyBaHe Ha AsroBe Ha
noadoHAa W rmaBHUS NOAMOHA Ca CUHXPOHU3WPAHM MO HAYMH, KOMTO fa Hamansea
NMKBUZHMS pUCK. IHBECTUTOPUTE Ca U3MOXEHW HA PUCK U OT U3MON3BAHETO OT CTpaHa
Ha noacoHaa Ha AepyBaTH 3a XeAKMPaHE Ha PUCK, KaTo pUCK, CBbP3aH C HacpeLLHaTa
CTpaHa, NMKBUAEH PUCK UM PUCK, CBBP3aH C MpeacTaBsHeTo. Thil kKaTo NoadoHAbLT
MHBECTMPA Hail-Manko 85% OT akTMBWTE CM B rMaBHUS NofdOHA, MHBECTUTOPUTE Ca
M3NOXEHW CbLIO Taka Ha PUCK, CBbP3aH CbC CTPyKTypaTa [naBHa-3axpaHBalla
KOMEKTUBHA MHBECTULIMOHHA CXeMa, CBbP3aH C 0BCTOATENCTBOTO, Ye NPeaCTaBsHETO
Ha noacoHOa 3aBMCM MO CbLIECTBO OT MHBECTULMOHHATA MOMMTMKA W MasapHOTO
pa3sBUTUE Ha WHBECTULMWTE Ha rnaBHUs noadoHa. Mopaay ToBa WHBECTULMMTE Ha
noadoHoa He ca AvBepcuMUMpaHK, a BMECTO ToBa NoAGOHABLT Ce CTpemMu Aa
NoCTUrHe AmBepcudUKaLns Ha HUBO rMaBeH NOAMOHL.

B pombnHeHve, WHBECTUTOPUTE B TO3M NOAMOHA Ca W3NOXKEHW UHAUPEKMHO Ha
CneaHUTe PUCKOBE, CBBP3aHN C MHBECTULMUTE Ha rMaBHUS NOAQOHL:

- YMEPEHO HMBO Ha NasapeH pUCK: Nopaay BONATUIHOCTTA Ha KOMMOHEHTA OT aKLum

B nopTdheiina Ha rmaBHus noadoHs;

TAKCU

- YMEPEHO HWBO Ha PUCK OT WH(NALWSA: KOMMOHEeHTa OT obnuraumn Ha rnasHWs
nopadoHA He NpeaocTaBs 3alluuTa OT YBenuyeHne Ha MHgnaumaTa;

- YMEPEHO HIBO Ha BanyTeH puCK: MPeABuA TOBA, Ye rMaBHUAT NOADOHA MHBECTMPA
W B LEHHU KHWXa, JEHOMWHUPaHU BbB BanyTu, pasnuyHu OT fneBa W €BpoTo, e
Hanule BeposiTHOCT CTOMHOCTTa Ha AadeHa WHBecTUUMs Aa 6bae nmoBmusHa oT
ABWKeHNs B 0OMEHHIUTE KypcoBe.

- YMEpPEHO HMBO Ha KPeaMTEH PUCK: KOMMOHEHTBT OT 0bnuraLv Ha rnaBHUs NoAdOHA
€ VHBECTMPaH NPEeAMMHO — HO He 13LANO — B 0BNMraLum ¢ IHBECTULIMOHEH KpeaUTeH
peiTuHr. CriefoBaTenHo, pUCKbT, Ye AafieH eMUTEHT HAMa fa e B CbCTOsHWE Aa
MOKpWe 3afbIKeHUsTa CY € MO-BMCOK, OT CUTYaLWsl, B KOSTO BCUYKA MHBECTULIN HA
rnaBHWs NoadoHA 6uxa 6unu B 06nmraLm ¢ MHBECTULIMOHEH KPEOUTEH PENTUHT.

- YMepeHO HMBO Ha PUCK, CBbP3aH C NPEeACTaBAHETO, KOMTO OTpassBa BONATUIHOCTTA
Ha KOMMOHEHTa OT aKkLyuu B NMopTdelina Ha rnasHUS NOAGOHS.

Hsma kanuTanosa 3awyuta.

Moxe fja HamepuTe JOMbIHUTENHA MHOPMALNS 33 PUCKOBMS NPOdMA Ha NOADOHAA

B pasgen XK. Obwa uHghopmayus 3a puckosusi npoghun Ha [ModghoHOoseme oT YacT |

Ha npocrekTa 1 pasgen 3. Puck 0T yacTTa 3a To31 NofdOHA B MPOCMEKTa.

MocoYeHTe Takcy Ce M3NON3BaT 3a MoKpYBaHe Ha agMUHUCTPATVUBHIUTE PasXoau 3a YNpaBneHMeTo Ha noadoHaa, BKI. PasxoauTe 3a MapKETUHT U NpefiaraHe Ha AsnoBeTe
My. Te3n pasxoau HamansBaT MoTeHLMana 3a pacTex Ha MHBECTULMATa BU. MoxeTe fja HamepuTe AOMBIHUTENHA MHGOPMALMS 3a TakcuTe B pasfen 5. Budose Osiiose U
pa3xodu U makcu OT YacTTa 3a To3u noAdOoHA B NpocnekTa. TakeuTe 1 pasxoauTe He MoraT fja HafBuLwaBaT 5% OT CpefHUs pa3mMep Ha obLLyTe akTVBM Ha NOACOHAA.

EpHokpaTHM Takcw, yabpKaHu Npean unu cnep MHBecTUumMATa
Taxkceu 3a 3anvcBaHe 2.50%
*6e3 TaKca 3a 3an1cBaHe 3a NopbYky B
nepuoga 01.07.2021 r - 30.09.2021r.
Takcy 3a obpaTtHO 5.00% npm
W3KynyBaHe 0bpaTHO u3kynyBaHe
B pamMKuTe Ha eduH
MeceL| OT 3anuceaHe
Takcu, noemanu ot hoHAA B paMKMTE Ha eAHa roanHa
TekyL Takcn 2.31%

Mk

Ekcneptiina

ToBa e MakcumanHara cyma, KosTo Moxe fja Obaie yabpkaHa OT BaluWUTe CPEACTBa NPeau TAXHOTO MHBECTUPAHE v Mpeay
Aa ObaT nnaTeHn NpuxoauTe OT MHBECTULMATA. B HAkon cnyyan moxe fa nnatute no-manko. Moxe aa nonyuuTte noseve
MHEOpMaLWs 3a aKTyanHUTe Takcy 3a 3anucBaHe W 3a 00paTHO M3KynyBaHe OT Baluns dvHaHCOB KOHCYNTaHT WM NOCPESHMK.
Ako uckaTe ga 3amenute BawwTte ganose B T03u nogdoHA ¢ asnose B Apyr noadoHa Ha goroBopeH doHa vagbp ,OBb
B CblyaTa BanyTa unv B Apyr oHg B cblyata BanyTa, ynpasnseaH ot Keih bu Cu AceT MeHumkmbHT H.B. —
KITOH* KYT, we Bu 6bae HaumcneHa Takca, CbCTosLa Ce OT Takca 3a 06paTHO M3kynyBaHe — ako Ma TakaBa — 3@ HaCTOsLLMS
noAdOHA M Takca 3a 3anuceaHe 3a Hoeus (Moa)oHA.

Taka npefcTaBeHaTa CTOMHOCT € O4akBaHaTa CTOMHOCT Ha TEeKyLMTEe TakCK 3a MbpBaTa rogunHa cnep ydvpeasasaHe Ha

noadoHaa. Tasu CTOAHOCT BKIIOYBA U Takca 3a ynpaBreHue Ha noadoHaa No OTHOLLEHUE Ha aKTUBM, MHBECTUPAHU W3BBH
rMaBHWs NOAMOHA, Takca 3a yrpasreHie Ha IMaBHUS NoAdOH Mo OTHOLIEHWE Ha MHBECTUPAHUTE B HEro aKTMBM Ha NoadoHaa
11 TEKYLLM PA3XOaM Ha rMaBHWA NoAOH, KOUTO MHAMPEKTHO Ce Noemat oT noadoHaa, KaTo MHBECTUTOP B rMaBH!sA NOAKOHA.
Ta oGaye He BKIOYBA MPEKM TPAH3AKLIMOHHM PA3XOAM 1 Pa3Xxoav 3a [enosuTapHo obecnyxBeaHe Ha noadoHaa, 1 Moxe a ce

NPOMEHSI FOAMHA 3a FOAMHA.
Takcu, noemanu ot hoHAA NPY ONpPeAENEeHN YCnoBmsa
Takca 3a NOCTUrHaTH pesynTaru Hama

PE3YNTATU OT MUHAZIU NEPUOAU

Tt kaTo NoadoHaBLT € yupeneH npes 2021 1., He ca HanuLe AOCTaTbYHO JaHHW, 33 a Ce NPEAOCTaBM NoNesHa MHGopMaLs 3a pesynTaTi 0T MUHANM Nepuoa Ha noadoHaa.

MPATUYECKA UHOOPMALIMA

baHka-penosutap Ha forosopeH ¢oHp yagbp ,OBb Ekcneptiinz® e ,06eauHeHa
6bnrapcka 6aHka“ All, nuueHsvpaHa kpeautHa uHeTuTyums, EVK 000694959, cwe
cepanvwe 1 agpec Ha ynpaeneHwe: Penybnuka Bwnrapus, rp. Codus, 1463,
paioH ,Tpuaguua®, 6yn. ,Butowa“ Ne 896, Munennym LieHTsp .

MoxeTe fja HamepuTe NpPOCNeKTa, NOCNEAHNTE TOAULLHN U LUECTMECEYHU (PUHAHCOBM
0T4YETU Ha [oroBopeH ¢oHA Yaabp ,Obb ExcneptiAns®, kakTo u HacTOAWMS JOKYMEHT
C KIK0YOBa MHGhOPMALWS 33 MHBECTUTOPUTE Ha BbRrapcku eavk 6e3nnaTHoO BbB BCUYKM
knoHoBe Ha auctpubytopa ,ObeauHeHa Owbnrapcka GaHka“ ALl B pamkuTe Ha
0buyaltHoTO UM paboTHO BpeMe C KIMEHTH, KaKTO W Ha HEroBUSI UHTEPHET agpec —
www.ubb.bg, 1 Ha nHTepHeT appeca Ha ,Keit bu Cu AceT MeHumxmbHT H.B. — KITOH®
KYT — www.ubbam.bg. Mpu noucksaHe, MoxeTe 4a NONy4YMTE XapTUEHO KOMUE Ha Te3N
[OKyMeHTN 6e3nnaTHo BbB BCUYKM KnoHOBe Ha ,O0eanHeHa 6bnrapcka 6anka“ ALl B
pamkuTe Ha 06M4aitHOTO UM PaboTHO BPEME C KIMEHTU.

MoxeTe ja HaMepuTe akTyanHUTE HETHA CTOMHOCT Ha aKTUBUTE, EMUCMOHHA CTOMHOCT
W LeHa Ha obpaTHO u3KynyBaHe Ha MoAdOHAA Ha MOCOYEHWUTE WHTEPHET appecw,
KbETO MOXETE ja HaMepuTe 1 Apyra nonesHa uHopmauus. AktyanHa uHgopmaums
OTHOCHO MONWTMKAaTa 3a Bb3HArpaXgeHusiTa, npunaraHa OT  YMpaBnsBaLioTo
OPYXeCTBO MOXe Aa 6bae HamepeHa Ha Bbnrapcku esnk Ha agpec: www.ubbam.bg, a
XapTUeHO konue e 6bae NpeaocTaBsaHO 6€3nnaTHoO NpW MOUCKBAHE.

MoxeTe Aa HamepuTe NPOCNEKTa U NOCNEAHUTE FOAULLHN U LIECTMECEYHN (PUHAHCOBM
oT4eTU Ha Xopan3sbH H.B. (Horizon N.V.), kakTo 1 JoKyMeHTa ¢ krioyoBa MHopMaLms
33 WHBECTUTOPUTE Ha rMaBHWS MOAMOHA U aKTyanHUTE My eMWUCHUOHHA CTOMHOCT M
LieHa Ha 0BpaTHO W3KynyBaHe Ha aHIMWIACKM U HUAEpNaHACKW e3uk Oe3nnaTtHo Ha
WHTEpHeT cTpaHuuata Ha rpynata Kewn Bu Cu (KBC Group) -
https://www.kbc.be/retail/en/legal-information/investment-legal-
documents.html?zone=breadcrumb. lMpu noncksaxe, MoxeTe fa NonyyuTe XxapTMeHo
Konue Ha NpocnekTa 1 NOCNEeAHUTE FOAULLHN U LUECTMECEYHU (PMHAHCOBM OTHYETH Ha
XopaitsbH H.B. (Horizon N.V.) 6e3nnatHo BbB BCWYkM KnoHoe Ha ,06emuHeHa
Gbnrapcka 6aHka“ ALl B pamkuTe Ha 0614aitHOTO MM PaboTHO BpeMe C KIMEHTH.
Bbnrapckoto gaHbYHO 3aKOHOAATENCTBO MOXE [a OKaxe Bb3[eMCTBUE BbPXY
WHAMBULYaNHOTO B1 AaHBYHO CLCTOSHME.

XopaiiabH H.B. (Horizon N.V.) n rnaeHust noadoHa ca yupeaeHu B Kpancteo benrus,

a ,Obb Excneptiin3* n noacoHpa ca yupeaerm B Penybnuka Bbnrapus. Toa moxe
Ja OKaxe Bb3OENCTBME BbPXY AAHBYHOTO CbeTosHME Ha ,OBB Ekcneptiins® u
noacoHaa.

Kein Bu Cn Acet MenmmxmbHT H.B. (KBC Asset Management N.V.) moxe aa 6bpe
noABeseHo Nog OTTOBOPHOCT €AMHCTBEHO Bb3 OCHOBA Ha [ieknapupaHa B HacTosILMs
[OKYMEHT MHCDOPMaLMS, KOSITO e MOABeXAALLA, HETOYHA UMK € B MPOTMBOPEUME ChbC
CbLOTBETHUTE YacTu OT npocnekta Ha ,OBB Ekcneptin3® n yactta 3a nogcgoHaa B
Hero.

HacTosawmaT [OKyMEHT C KntovoBa MHdopMauus 3a uHeecTutopa onucea ,OBb
EkcnepTWita  OuHamuyen bBanancupan (EBPO), koitto e nogdoHn Ha ,OBB
Ekcneptiinz* [0roBOpeH (hOHA  Yagbp, YydypedeH cbrmacHo ObarapckoTo
3akoHopatencTtso. [lpocnekTbT M MepuoguyHata (PuHaHcoBa WHopMauus ca
M3rOTBEHM 3a Lienus aorosopeH oHa vapbp ,0bb ExcneptiAins”.

Bcekn nogdong Ha ,OBB EkcnepTWiiz® ce pasmmexpa kato otaenHo 060cobeHo
WMyLLECTBO. MHBECTUTOpUTE MMaT npaBa CaMO MO OTHOLIEHWE Ha aKTUBUTE U
npuxoguTe Ha nofdoHaa, B KOWTO ca WHBecTMpanu. Bceku nopdoHa otroaps 3a
3a[bIIKEHMSATA CU €AMHCTBEHO CbC COBCTBEHUTE CU aKTUBM.

MoxeTe aa 3ameHuTe Bawumte asnose B T031 NoadOHA C Asrose B Apyr (nod) ¢oHa
B CblljaTa BanyTa, ynpasnssaH ot ,Keit b Cu AceT MeHumxmbHT H.B. — KIMTOH® KYT,
kaTo NpeanoxXuTe BalwuUTe AANoBe B NoadoHAa 3a 00paTHO M3KyMyBaHe U 3anuLieTe
Asnoee B apyrvs (nog)oHa B CLOTBETCTBME ¢ 0OWMTE MpaBuna 3a 3anucBaHe w
06paTHO W3kynyBaHe Ha 4SrNoBe OT CbOTBETHUTE (MOL)(POHOOBE (MOXE Aa HAMepUTE
JOMbIHUTENHA MH(opMaLus B pasgen 4. MHgopmayus OmHOCHO 3anuceaHemo U
obpamHomo u3kynysaHe Ha Osinose 8 [lodghoHOa B yacTTa 3a TO3M noadoHd OT
npocnekTa).

Hacroswmsat nogdoHa e nonyuun paspeluerue Ha KOH B Penybnuka Bunrapus No
87-0® ot 18.02.2021 r.m noanexu Ha perynupaxe oT cTpaHa Ha Komucus 3a ouHaHcoB
Haa30p.

Keit Bu Cn Acet MennpxmbHT H.B. (KBC Asset Management N.V.) e nonyuuno
paspeLLeHme B Kpancteo Benrus v nognexu Ha perynupaHe oT cTpaHa Ha Genruiickus
OpraH 3a dmHaHcoBm ycnyr 1 nasapu (Financial Services and Markets Authority).
Kbm 01.07.2021 r. kntovoBaTa MHOPMaLMs 38 MHBECTUTOPUTE € aKTyariHa 1 BsipHa.
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