OBb Exkcneptns OedaH3nseH TonepaHTeH (BGN)

OBb Ekcnepthits [lepaHauseH TonepaHTeH (/IEBA) e rnobaneH cmeceH ,6anaHcmpaH” MHBECTULMOHEH NOADOHA Ha A0roBopeH GpoHA Yasbp ,0BB
ExcnepTUit3“, KOITO e 3axpaHBalla KONEKTUBHA MHBECTMLMOHHA CXeMa MO CMUCB/1a Ha 4. 67 OT 3aKoHa 3a JeiHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHM CXeMM
1 Ha 4pYyrv NPeAnpUATUA 3a KONEKTUBHO MHBecTUpaHe (,3AKUCAMNKN“). MHBecTULMOHHATa Lien Ha NoAdoHAa e fla MHBECTUPA Hall-Manko 85% OT aKTUBUTE CU1
B rN1aBHWA NoAdOoHA U A0 15% OT aKTUBUTE CU B Napu 1 Aepusatu. MasHUAT noa-doHa Horizon ExpertEase Defensive Tolerant cneaga myntu-curianHa
CTpaTerua KaTo HBECTULMOHHATA Lie/l € 4@ reHepupa Bb3MOXHO Haii-BMCOKa Bb3BPBLIAEMOCT 33 CBOMTE aKLMOHEPU B CbOTBETCTBME C MHBECTULIMOHHATA CU
nosutuka. FnasHuaT nog-poHa Horizon KBC ExpertEase Defensive Tolerant cnesBa mynTu-curHanHa ctpaTervs Kato LesiesoTo pasnpegenerue e 30% B akumn
1 70% B 06nuraumm.
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KOMEHTAP

Mpe3 nocneaHust Mecel, Ha roAvHaTa akuuUTe Ha pa3BUTUTE Nasapy NPoAbIDKMXa Aa pacTaT, OCurypsiBaiikvi Ha UHBECTUTOPUTE TpeTa nopeaHa kaneHaapHa roanHa c ronsma
NonoXuTenHa 4oxoAHocT. MoneMusiT pbeT Ha nevan6uTe NPy KOMNaHUMTE NOBULLIK LieHUTe Ha akuuuTe. BoaeluuTe cBETOBHM MHAEKCH 3aBbpLuMxa cunHo Meceuia — Dow Jones n
S&P500 HapacHaxa cboTBETHO € 5,4% 1 4,4%; a B EBpona repmaHckusT 6eHumapk (DAX) n 6putanckust (FTSE 100) fobaBuxa owe 5% KbM CTOMHOCTTa CY Npe3 AeKeMBPU.
Bwnrapckuat nHaekc SOFIX ce nokayum no-"ckpomMHo" ¢ Marnko Hag 2% 3a MeceLia U 3aBbpLUM FOAMHATa rpaHAMo3HO ¢ Had 42% [OXOAHOCT.

MpepacTaBsiHETO Ha ob6urauuuTe GeLle OTHUTEMHO NMOCKO, Thii kKaTo NasapuTe TpsGBaLle Aa NPETErNAT CTPaxoBeTe OT Pa3npOCTPaHEHNETO Ha HOBUSI BapUaHT Ha Bupyca
(Omicron), HapacTBaLlaTa uHdnauus 1 npeaynpeauTenHuTe cboblyeHus oT LeHTpanHute 6aHku. Tesn onaceHusi 3a no-cnab GbaeL pacTex AoBeAoxa A0 ChsraHe Ha KpvsaTa Ha
poxoaHoctute B CALL,. Marnkute koMnaHum ce NpeacTaByxa no-3ne oT rorieMuTe npes MeceLa, Thid KaTo HECUrypHOCTTa OTHOCHO GbAeLLmns UM pacTex TeXeLle BbpXy
npescTaBsHETO UM.

MosiBaTta Ha cunHo 3apasHua BapuaHT Omicron JoBeae 40 CKOK B BOMATUMHOCTTa Ha hoHAOBMTE Nasapu, Thil KaTo XxocnuTanusauuuTe nopaaw Hoem criyqan Ha Covid-19 psisko
HapacHaxa KbM Kpasi Ha roauHaTta. Hakou eBponencku Abpkasu AOpY HanoXxmMxa BpeMeHHU MbHW "nok-gayHu". Benpekv ToBa, nasapute 6bp30 ce Bb3CTaHOBMXA, Tbil KaTo
HOBUTE [JaHHN NOKa3BaT MO-HUCHK PUCK OT TEXKM 3a60nsBaHUsA 1 yCNOXHEHNst 0T OMUKPOH.

Mpe3 cneaBalumMTe HAKOMKO MeceLia NPoAbIKaBaLLWTE OrpaHUYeHNs!, CBbp3aHy C NaHAeMusiTa, MoraT [a AoBefaT 10 pa3o4apoBaLL MKOHOMWUYECKU AaHHW, HO OT Aipyra CTpaHa,
ako edpekTbT OT Omicron e kpaTkoTpaeH, 2022 r. MoXe Aa Ce Okaxe OLLe ejHa rogvHa CbC ConuaeH pactex Ha BBl n HapacTBalm kopnopaTuBHK nevantu. Hawara Tekywa
no3uuusa ocTasa ¢ Npesec Ha akumnTe, Ho Omicron, HapacTBaLlaTa UHnauua U HopManuaupaHeTo (OXNaxaaHeTo) Ha dmckanHaTa U napuyHaTa nonuTUKa ca pUckoBe, KOUTO
Tpsibea Aa HabniogaBame npes crejsallata roavHa.

MHd}OpMaLLVIRTa, CbAbpXala ce B HaCTOALWMA AOKYMEHT, € akTyanHa KbM nocoyeHarta B Hero gara. V]HEeCTMTOpMTe cnefea aa uMart npeasua, Ye npegullHn pesynTtaty ot /:(el;IHOCTTa Ha CbOH/:lOBeTe HAMaT no
HSOGXOIJMMOCT Bpb3Ka C 61:IJSLLWI pesynraTtu. CroiHOCTTa Ha AsnoseTe MOXe Aa Ce NOHWXWU. He ce rapaHTupar neyan6u u ChlUeCcTByBa PUCK 3a UHBECTUTOPUTE Aa HE CU BH3CTAHOBAT Nb/IHUA pa3mep Ha
BIOXeHuTe cpeacTea. MHEeCTMLlI/II/ITe BbB d)OH,ElOBeTe He Ca rapaHTupaHu oT rapaHuMoHeH ChOH/:l‘ Cb3ajeH OT AbpxasaTa unu oT Apyr BUA rapaHuns. MHd}OpMaLLVIRTa, npegocTtaseHa B HAaCTOAWMNA JOKYMEHT,
He npe/cTaBnsiea CbBET UMK Npenopbka 3a MHBecTupaHe B gsnoee Ha Ken Bu Cu AceT MeHnmxmbHT HB — knoH, KMT Bbnrapus Baaumuu ®oHaoBe 1 He cneaea Aa ce ThikyBa kaTo Takasa. [penopbynTenHo e

WHBECTUTOPUTE Aa ce 3ano3HasT ¢ 6esnnatHuTe MpocnekTn, Knioyosa nHgopmalms 3a nHeectutopute u Mpasuna Ha Keit Bu Cu AceT MeHnmkMbHT HB — knoH, KYT Bwnrapua Baaumum doHaose n aa

onpeaensT CKNOHHOCTTa CU [ja MoemMaT pUCKOBETE, CBbP3aHi C MHBECTUPaHE BbB (PUHAHCOBM MHCTPYMEHTU, Npeay B3eMaHe Ha MHBECTULIMOHHO pelueHue. MpocnekTuTe, KriloyoBa uHdopmaums 3a
nHBecTUTopuTe 1 MNpasunata Ha Keih Bu Cu AceT MeHnmkMBbHT HB — knoH, KYT Bunrapus Baanmuu ®oHaose ca AOCTBMNHM 3a MHBECTUTOPUTE B ochuca Ha ,Kein B Cu AceT MeHmKMBHT HB — knoH, KHYT
Bbnrapus Bcekn paboteH aeH ot 8.30 — 17.00 . Ha aapec: rp. Codums, 6yn. Butowwa Ne89-B, eT. 6, MuneHnym LieHTHp, B knoHoseTe Ha OBB All B pamkuTe Ha paboTHOTO UM BPeMe C KIMEHTU, KakTo 1 B

VHTEpHeT Ha agpec: www.ubbam.bg



