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OBb Ekcneptn3 OedaH3uBeH TonepaHTeH (JIEBA) e rmobaneH cmeceH ,06anaHcupaH® MHBECTUUMOHEH noadoHA Ha AoroBopeH doHa Yaabp ,OBb
EkcnepTUiis®, koiiTo e 3axpaHBallia KONMEKTUBHA MHBECTULMOHHA CXeMa Mo CMUCba Ha Yil. 67 oT 3akoHa 3a AeiiHOCTTa Ha KOMEKTUBHUTE MHBECTULIVOHHU
CXEMU M Ha ApYrv NpeanpusaTus 3a KonektusHo nHeectupare (,3OKNCOMNKU®). MHBecTMumMoHHaTa uen Ha noadoHaa e Aa nHBecTupa Hawn-marnko 85% ot
aKTMBWUTE CU B rmaBHUs NoadoHa 1 fo 15% oT akTvBuTE Cv B nMapu v Aepueatu. VIHBECTUUMOHHATA LEen Ha rmaBHWs noadoH e Aa reHepupa Bb3MOXHO
Hali-B/COKa Bb3BPBLLUAEMOCT 33 CBOUTE aKUMOHEPU B CbOTBETCTBME C MHBECTMLIMOHHATA cv monuTuka.[naBHUAT noa-coHa Horizon KBC ExpertEase

Defensive Tolerant cneasa MmynTtu-curHanHa crpaterusi kKato LenesoTo pasnpegenexue e 30% B akumun 1 70% B obnuraumm.

VNHOOPMALIVA 3A ®OHOA . KymynupaHa foxoaHoCT OT HavanoTo Ha ®oHaa
BanyTa BGN 5% 1
Havano Ha nybnu4HoTo NnpegnaraHe 19/05/2021 2% |
MocnegHa notebpaeHa HCA 15,814,444.07
MocnegHa notebpaeHa HCA/1 asn 10.1854 3%
Haii-Hucka-Han-Bucoka HCA/1 gan 3a nocnegHaTa 1r. 9.9951-10.3614
CraHgapTHO OTKINOHeHWe 3a nocnegHata 1 roguHa N/A 2% 1

1% -
AOXOAHOCT
OT Ha4yanoTo Ha roguHata /HeaHwanusnpaHa/ N/A 0%
3a nocrneanuTe 12 Meceua /Hearioanuanpaal N/A 21.05.202109.06.2021 25.06.2021 13.07.202129.07.202116.08.202101.09.2021 20.09.2021
3a nocnegxute 3 rogvHu /aHanuavpaHal/ N/A 1% -
Ot HavyanoTo Ha nybn. npeanaraxe /aHoanuavpaxa/ N/A

FoanwHa poxoaHocT Ha PoHAa 3a nocneaHUTe 5 roAnHU
BOAELLU BNOXXEHWUA /TON 5/ BLO 3%
HORIZON KBC EXPERTEASE DEFENSIVE TOLERANT | OANOBE
MNAPU B BPOV Keww
B3EMAHUA Keww 2% -
1% -

OBLLO TON 3 100.00%
PA3MPEOENEHUE MO CEKTOPU TErMo 0% -
FnaseH GoHa 86.23% ° 2016 2017 2018 2019 2020
Mapw B Gpoit 10.11% CTpyKTypa Ha nopTdeiina no BUAOBE LEHHU KHIKA
B3aemaHus 3.66% MuKeMaH

Bsemanus, cpefcTea,
——
3.66% 10.11%

KOMEHTAP BanyTHa cTpyKTypa Ha nopTdeiina

LLvpoknTe wWHOEKCW B pasBUTATE CTpaHU Ce OLBeTWXa NpeauMHO B YepBeHo mnpe3
cenTemMBpy, MapKkUpanku Han-noLIoTo NpeAcTaBsiHe HA aMepPUKaHCKUA LWMPOK MHAEKC S&P
500 oT Ha4yanoTo Ha naHaemusaTa. [leceT OT eAMHaAeceT CeKTopa B MHAEKCa 3anucaxa cnag
B LiEHUTE, KaTo CamMO EHEPrUIHUST CEeKTOp OCTaHa B 3eneHa TepuTopus. BriowasaHeTo Ha
CaHTMMeEHTa 6e NPOBOKMPaHO Hali-Beye OT Kpu3aTa C KUTaCKus UMOTEH ruraHT Evergrande.
B CALL, npeacepatenat Ha deaepanHusa pedeps [xepom [Maybn 3assu, Ye ueHTpanHata
6aHka Moxe Aa 3abaBy NOKYMKWUTE Ha aKTVBY OLLE NPe3 HOeMBpW.

BopelwmTte CBETOBHW MHAEKCU 3anucaxa MPeAMMHO OTpuuaTenHu pesynTaTtv, kato Dow
Jones n S&P 500 oTyeToxa cnaj CbOTBETHO € -4.29% u -4.76%. B EBpona HemckuAT
6eHumapk DAX ce moHwxu c -3.63%, fokaTo GpuTaHCKUAT My KOHKypeHT FTSE 100 ce
obesuenu ¢ -0.47%. B Asns HacTpoeHuneTo 6e cmeceHo — NIKKEI ce ouseTn B 3eneHo ¢
4.85% pbeT, gokato Hang Seng otcTtbnm ¢ -5.04%. OT cBosi cTpaHa 6bnrapckmsat SOFIX ce
ouBeTU B 3eneHo 1 HapacHa ¢ 3.40%.

Hosuhute ot meceua: MNpes centemBpu 2021 r. obwumAT nokasaten Ha GusHec knumarta
cnapa ¢ 2.4 nyHKTa B CpaBHeHWe C aBrycT. VIHAeKChT Ha noTpebuTtenckute LeHU 3a aBryct
2021 r. cnpsmo torm 2021 r., uamepBaly MeceyHaTa uHdnauus, e 0.8%. loauwHata
nHdnaumsa 3a asryct 2021 r. cnpsamo asrycT 2020 r. e 3.7%. Ce30HHO u3rnageHuTe AaHHU
3a BBl no ekcnpecHu oLeHkn nokaseaTt pbCT OT 9.6% npes3 BTOPOTO Tpumeceune Ha 2021 r.
CrpsIMO CbOTBETHOTO TPUMECEUMe Ha npeaxogHaTa roavHa.

MHdopmaumsTa, cbabpKalla ce B HacTosILLMA JOKYMEHT, € akTyarnHa KbM nocoyeHarta B Hero aata. MiHBecTuTopuTe cnefBa Aa uMat npeasua, Ye npeauilHn pesyntaTtv
OT AerHOCTTa Ha oHAoBETE HAMAT No HeobXxoAaMMOCT Bpb3ka ¢ Obaelm pedyntatn. CTOMHOCTTa Ha AAMOBeTe MOXe Aa ce noHwku. He ce rapaHTupat nevantu un
CbLLUECTBYBa pPWUCK 3a WHBECTUTOPWTE Aa HE CU Bb3CTAHOBAT MbIIHWS pasMep Ha BrOXeHUTe cpeacTBa. MHBecTMuMWTe BbB (POHOOBETE HE Ca rapaHTupaHu oT
rapaHuMoHeH boHA, Cb3dafdeH OT AbpXaBaTa UMM OT Apyr BUA rapaHuus. MHdopmaumsTa, npegoctaBeHa B HACTOSLWMSA AOKYMEHT, He MpefcTaBnsBa CbBET wnv
npenopbeka 3a nHBectupaHe B asnose Ha Keit bu Cu Acet MeHnmkmbHT HB — knoH, KUT Bbnrapus BsavmHu ®oHaoBe u He criefBa [a ce TbKyBa KaTo TakaBsa.
MpenopbynTeEnHO € WHBECTUTOpUTE Aa ce 3ano3HaaT ¢ GesnnatHuTe [lpocnektw, KntoyoBa uHdopmaums 3a uHBectutopute U [MpaBuna Ha Kein Bu Cu Acet
MeHnaxMBHT HB — knoH, KYT Bbnrapua B3aumHu doHooBe M Aa onpefensT CKIOHHOCTTa cu Aa noemaTt puckoBeTe, CBbp3aHW C UHBECTUpaHe BbB (PMHAHCOBU
WHCTPYMEHTW, Npeaun B3eMaHe Ha MHBECTULMOHHO pelueHue. Mpocnektute, Kntoyosa uHdopmauusi 3a nHeectutopute v MNpasunata Ha Keit Bu Cu AceT MeHnaXMBHT
HB — knoH, KMT Bbnrapus Bsanmuu ®oHgoBe ca AOCTbMHK 3a UHBecTUTOpUTE B ocuca Ha Keit Bu Cu Acet MeHumkMbHT HB — knoH, KUT Bbnrapusi Bceku paboTeH
aeH ot 8.30 — 17.00 4. Ha agpec: rp. Cocus, 6yn. Butowa Ne89-B, eT. 6, MuneHnym LeHTbp, B knoHoBeTe Ha OBB Afl B pamkute Ha paboTHOTO UM BPEME C KIUEHTH,
KaKTo 1 B MHTEPHeT Ha agpec: www.ubbam.bg



