OBb Exkcneptn3 dedaH3neeH TonepaHTeH (EBPO)

OBb Ekcnepthits [lepaHanseH TonepaHTeH (EBPO) e rnobaneH cmeceH ,6anaHcupan” MHBECTULMOHEH NoAdOHA Ha A0roBopeH GoHA Yaabp , 066
ExcnepTUit3“, KOITO e 3axpaHBalla KONEKTUBHA MHBECTMLMOHHA CXeMa MO CMUCB/1a Ha 4. 67 OT 3aKoHa 3a JeiHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHM CXeMM
1 Ha 4pYyrv NPeAnpUATUA 3a KONEKTUBHO MHBecTUpaHe (,3AKUCAMNKN“). MHBecTULMOHHATa Lien Ha NoAdoHAa e fla MHBECTUPA Hall-Manko 85% OT aKTUBUTE CU1
B rN1aBHWA NoAdOoHA U A0 15% OT aKTUBUTE CU B Napu 1 Aepusatu. MasHUAT noa-doHa Horizon ExpertEase Defensive Tolerant cneaga myntu-curianHa
CTpaTerua KaTo HBECTULMOHHATA Lie/l € 4@ reHepupa Bb3MOXHO Haii-BMCOKa Bb3BPBLIAEMOCT 33 CBOMTE aKLMOHEPU B CbOTBETCTBME C MHBECTULIMOHHATA CU
nosutuka. FnasHuaT nog-poHa Horizon KBC ExpertEase Defensive Tolerant cnesBa mynTu-curHanHa ctpaTervs Kato LesiesoTo pasnpegenerue e 30% B akumn

1 70% B 06nuraumm.

T HA 100 NEBA HRBECTHPAHI
Hauano Ha ny6nuyHoTo npeanaraqe 05 mapt 2021 1. 110
MocnepHa notebpaeHa HCA 16 208 442.73
MocnepHa notebpaeHa HCA/1 asn 10.5409
Hai-Hucka - Hai-Bucoka HCA/1 asin 3a nocnegHata 1 r. 9.9994-10.6009 105
CTaHaapTHO OTKMOHEHVe 3a nocnegHara 1 roauHa -
100
AOXOOHOCT
OT HayanoTo Ha roauHaTta /HeaHannavpaxa/ -
3a nocneaHute 12 Meceua /HeaHoanmanpaxa/ - 95
3a nocneanuTe 3 roavHK /aHoanuanpaxal/ - main.21 WHK.21 onu.21 aBr.21 cen.21 okT.21 Hoe.21 nek.21
OT HayanoTo Ha ny6bn. npeanaraHe /aHoanuaupaxa/ =
12% 1 NIOXOAHOCT MO rofvHM
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Horizon KBC ExpertEase Defensive Tolerant Institutional F share BG class in EUR

BAJIYTA HA TMABHUA ®OHA

EUR
u [naseH ¢oHA

B J/IUKBMAHM CpeacTBa ABPXABA B KOATO E MABHUAT ®OHA

BENTUA

CTPATEIUsA HA rMABHUA ®OHA

MYNTU-CUTHATTHA

LIENEBO PA3MNPEAENEHUE HA TMABHUA ®OHA

AKLAM 30.00%
OBMMUIrALMM 70.00%

B3emaHusa

97.9%

KOMEHTAP

Mpes3 nocneaHust Mecel, Ha rogvHaTa akuuUTe Ha pa3BUTUTE Nasapy NPoAbIDKMXa Aa pacTaT, OCurypsiBaiikvi Ha UHBECTUTOpUTE TpeTa nopeaHa kaneHaapHa roamHa c ronsma
NOMOXUTENHA AOXOAHOCT. FONeMUST PbCT Ha NevantuTe Npu KOMNaHUMTE NOBWULLK LIEHUTE Ha akuuuTe. BofelumTte CBETOBHM MHAEKCH 3aBbpLUMXa CUINHO Mecela — Dow Jones 1
S&P500 HapacHaxa cboTBETHO € 5,4% 1 4,4%; a B EBpona repmaHckusT 6eHumapk (DAX) n 6putanckust (FTSE 100) fobaBuxa owe 5% KbM CTOMHOCTTa CY Npe3 AeKeMBPU.
Bwnrapckuat nHaekc SOFIX ce nokayum no-"ckpomMHo" ¢ Marnko Hag 2% 3a MeceLia U 3aBbpLUM FOAMHATa rpaHAMo3HO ¢ Had 42% [OXOAHOCT.

MpepacTaBsiHETO Ha obrurauuuTe GeLle OTHUTENHO NMOCKO, Thii kKaTo NasapuTe TpsGBaLLe Aa NPETErNAT CTPaxoBeTe OT Pa3npOCTPaHEHNETO Ha HOBUSI BapUaHT Ha Bupyca
(Omicron), HapacTBaLlaTa uHdnauus 1 npeaynpeauTenHuTe cboblyeHus oT LeHTpanHute 6aHku. Tesu onaceHusi 3a no-cnab GbaeL pacTex AoBeAoxa A0 ChnsraHe Ha KpveaTa Ha
poxoaHoctute B CALL,. Mankute koMnaHum ce NpeacTaByxa no-3ne oT rorieMuTe npes MeceLa, Thid KaTo HECUrypPHOCTTa OTHOCHO GbAeLLmns UM pacTex TeXeLle BbpXy
NpeACTaBsHETO UM.

MosiBaTta Ha cunHo 3apasHua BapuaHT Omicron JoBeae 40 CKOK B BOMATUMHOCTTa Ha hoHAOBMTE Nasapu, Thil KaTo XxocnuTanusauunTe nopaaw Hoem criiyqan Ha Covid-19 psisko
HapacHaxa KbM Kpasi Ha roauHaTta. Hakou eBponencku Abpkasu JOPY HanoXmMxa BpeMeHHU MbHW "nok-gayHu". Benpekv ToBa, nasapute 6bp30 ce Bb3CTaHOBMXA, Tbil KaTo
HOBWTE [JaHHMN MOKa3BaT MO-HUCHK PUCK OT TeXKM 3a60onsBaHNs U YCNOXHEHWst OT OMUKPOH.

Mpe3 cnepapaLLmTe HAKOMKO MeceLa NPOAbIKABALLMTE OrpaHUYeHus, CBbP3aHu C NaHAeMusiTa, MoraT 4a A0BEAAT [0 pasoyapoBaLLy MKOHOMUYECKW AaHHWU, HO OT pyra cTpaHa,
ako edpekTbT OT Omicron e kpaTkoTpaeH, 2022 r. MoXe Aa Ce Okaxe OLLe ejHa rogvHa CbC ConuaeH pactex Ha BBl n HapacTBalm kopnopaTuBHK nevantu. Hawara Tekywa
no3uuusa ocTasa c Npesec Ha akumnTe, Ho Omicron, HapacTBallaTa UHauua U HopManusupaHeTo (OXNaxaaHeTo) Ha dmckanHaTa U NnapuyHaTa nonuTUKa ca pUckoBe, KOUTO
TpsbBa Aa HabnogaBame npea crieABallata roguHa.

MHdopmaumsTa, Cbabpxallia ce B HacTOSLNSA IOKYMEHT, € akTyasHa KbM NocoyeHaTa B Hero Aata. MHBecTUTopuTe cresga ia UMaT npessuz, Ye NpeauLiHu pe3ynTaTi oT AeiHOCTTa Ha (POHAOBETE HAMa
HeoBXoAMMOCT Bpb3ka ¢ 6baelum peynTaTi. CTONHOCTTa Ha AsnoBeTE MoXe Aa ce MOHKW. He ce rapaHTupaTt neyantu 1 ChLIECTBYBa PUCK 3a MHBECTUTOPUTE /1@ HE CW Bb3CTAHOBST MbIIHWUA pasmep Ha
BIIOXEHUTE CPEeACTBA. IHBECTUUMMUTE BbB (hOHOBETE HE Ca rapaHTUpaHu OT rapaHLIMOHEH (oHz, Cb3fjafeH OT AbpXaBaTta Unu oT Apyr BUA rapaHums. MHbopMaumsTa, NpeiocTaBeHa B HAaCTOSLLMA JOKYMEHT,
He npe/cTaBnsBa CbBET UMM NpenopbKa 3a MHBecTUpaHe B Asnose Ha Keii Bu Cu AceT MeHnmpxmMbHT HB — knoH, KYT Bunrapus Baanmun ®oHaose 1 He cnefsa Aa ce ThiiKyBa KaTo Takasa. [penopbuntenHo e
WHBECTUTOPUTE Aa ce 3ano3HasaT ¢ GeannatHute MpocnekTu, Kntovosa nHcopmaums 3a uHeectutopute u MNpasuna Ha Kent Bu Cu AceT MeHnaxmbHT HB — knoH, KMT Benrapus BaaumHu coHose u fa
onpefensT CKNOHHOCTTa C1 Aa MOeMaT PUCKOBETE, CBbP3aHU C UHBECTMPaHe BbB (DMHAHCOBW MHCTPYMEHTH, NPeaN B3eMaHe Ha MHBECTULIMOHHO pelueHue. MpocnekTute, Knioyosa uHgopmaums 3a
unBectutopute 1 Mpaeunata Ha Ken Bu Cu AceT MeHnmxMbHT HB — knoH, KMT Bbnrapus Baaumuu ®oHaoBe ca AOCTBMNHU 3@ MHBECTUTOPUTE B ochuca Ha ,Keit By Cu AceT MeHUmKMBHT HB — knoH, KYT

Bbnrapus Bceku paboTeH aeH ot 8.30 — 17.00 u. Ha agpec: rp. Codpus, 6yn. Butowa Ne89-B, eT. 6, MuneHuym LeHTbp, B knoHoeeTe Ha OBB AJl B pamkuTe Ha paGoTHOTO UM BpeMe C KIIMEeHTU, KaKTo U B

WHTEpHET Ha agpec: www.ubbam.bg




