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OBb Ekcneptin3 [OedaH3veeH TonepaHteH (EBPO) e rmobaneH cmeceH ,6anaHcvpaH” MHBECTULMOHEH MoAadoHA Ha AoroBopeH ¢oHa Yaawbp ,OBB
EkcnepTtin3®, koTo e 3axpaHBalla KONekTMBHa MHBECTULIMOHHA CXema Mo cMUcbhia Ha 4n. 67 oT 3akoHa 3a AelHOCTTa Ha KOMEKTUBHUTE MHBECTULMOHHN
CXEeMU W Ha ApYyrn NpPeanpuaTus 3a konekTnBHO nHBectupaxe (,3AKNCAOMNKA“). MHBecTuumoHHaTta Len Ha noadoHaa e Aa uHBecTupa Ha-manko 85% ot
aKkTMBMTE CU B rmaBHWUA noAdoHa n Ao 15% OT akTuBUTE CU B Napu 1 aepusaTtu. VIHBECTUUMOHHATA Len Ha rmaBHUs noadoHA € Aa reHepupa Bb3MOXHO
Hal-BMCOKa Bb3BPBLLAEMOCT 3a CBOMTE aKLMOHEPU B CLOTBETCTBME C MHBECTULMOHHATa cu nonutuka. naBHWAT nop-coHp Horizon KBC ExpertEase
Defensive Tolerant cneaBa mynTtu-curHanHa ctpaterusi kato Lenesoto pasnpegenenue e 30% B akuun n 70% B obnuraumm.

MHQOPMAL‘MH 3A QOHHA o KymynwpaHa AOXOAHOCT OT HA4YanoTo Ha ¢OHAa
BanyTa EUR 4% 9
Havano Ha ny6nuyHoTo npeanaraHe 19/05/2021
MocnegHa notebpaeHa HCA 14,736,584.05 3% A
MocnegHa notebpaeHa HCA/1 asin 10.2411
Han-Hucka-Han-Bucoka HCA/1 gsan 3a nocnegHata 1r. 9.9994-10.3606 2%
CTtaHgapTHO OTKIMOHeHWe 3a nocnegHaTa 1 roguHa N/A

1% -
AOXOAOHOCT

0%
OT HavanoTo Ha rovHaTa /Heaxioanusupanal N/A 21.05.202109.06.2021 25.06.2021 13.07.202129.07.2021 16.08.202101.09.2021 20.09.2021
3a nocnegHute 12 meceua /HeaHwanusnpaHa/ N/A
3a nocnegxnTe 3 roguHu /aHanuanpanal N/A 1% -
OT Ha4yanoTo Ha ny6n. npegnaraxHe /aHianusupaxa/ N/A

MoauwHa noxoaHocT Ha PoHApa 3a nocrnegHuTe 5 rogMHU
BOAELUVY BIIOXEHWUA /TOM 5/ BULO 3% 1
HORIZON KBC EXPERTEASE DEFENSIVE TOLERANT | OANOBE
MAPU B BPOV Kew
B3EMAHUA Kew 2% -
1% -
OBLO TOMN 3 100.00%
PA3MPEQOENEHUE MO CEKTOPU TErNo 0% |
FnaseH don 30.26% ° 2016 2017 2018 2019 2020
Mapwu B 6pon 13.24% .
BaeMans 6.50% CTpyKTypa Ha nopTdeina no BUAOBE LIeHHU KHUXKa
BaemaHus, TvkenaKm
cpenctea,
6.50% T 13.24%

KOMEHTAP

LLvpoknTe wnHAOEKCM B pasBUTUTE CTpaHU ce oLuBeTWxXa NpeauMHO B YepBeHo mnpe3 BanyTHa cTpykTypa Ha nopTdenna
cenTeMBpy, Mapkupawku Hai-rioLoTo NpeACTaBsHe Ha aMepUKaHCKWS LIMPOK UHAEKC S&P
500 oT Ha4anoTo Ha naHgemusATa. [leceT oT eAuHaaeceT cekTopa B MHAeKca 3anucaxa cnaj
B LiEHUTE, KaTO CamMO EHEPTUIHWAT CEKTOp OCTaHa B 3eneHa TepuTopus. BrnowasaHeTo Ha
caHTMMeHTa Ge NPOBOKMPaHO Hail-Beye OT Kpu3aTa C KUTaluCkus UMOTEH ruraHT Evergrande.
B CAL, npeacepatenst Ha deaepantus peseps [kepom Maybn 3asBu, Yye LeHTpanHaTa
6aHka Moxe Aa 3ab6aBy NOKYMKUTE Ha aKTVBY OLLE Npe3 HOeMBpPW.

BopelwmTte CBETOBHW MHAEKCU 3anucaxa NPeAuMHO oTpuuaTenHu pesyntaTtv, kato Dow
Jones n S&P 500 oTyeToxa cnaj CbOTBETHO C -4.29% u -4.76%. B EBpona HemckusT
6eHumapk DAX ce noHwku c -3.63%, AokaTo GpUTAHCKUAT My KOHKypeHT FTSE 100 ce
obesuenn ¢ -0.47%. B Asusa HacTpoeHueTo 6e cmeceHo — NIKKEI ce ouseTv B 3eneHo ¢
4.85% pbCT, AokaTo Hang Seng oTcTbnM ¢ -5.04%. OT cBosi cTpaHa 6bnrapckuat SOFIX ce
ouBeTU B 3eNeHo M HapacHa ¢ 3.40%.

Hoeuhute ot meceua: Mpe3 centemBpu 2021 r. obwmaT nokasaten Ha GusHec knumara
cnapa c 2.4 nyHKTa B CpaBHeHWe C aBryct. VIHAeKChbT Ha noTpebuTtenckute LeHn 3a aBryct
2021 r. cnpsmo tonm 2021 r., u3mepBaly MeceyHaTa uHdnauus, e 0.8%. lMoauwHata
nHbnaums 3a asryct 2021 r. cnpsimo aeryct 2020 r. e 3.7%. Ce30HHO U3rnageHuTe AaHHU
3a BBIM no ekcnpecHy oLieHk1 nokaseaT pbeT oT 9.6% npea BTOPOTo Tpumeceune Ha 2021 r.
CnpsiMO CLOTBETHOTO TPUMECEUMe Ha npeaxoaHaTa rogvHa.

BGN, 6.50%

EUR, 93.50%

MHopmauusiTa, chabpKalla ce B HaCTOSILLMS AOKYMEHT, € akTyarnHa KbM nocodeHaTta B Hero AaTta. MiHBecTuTopuTe cneasa Aa umat npeasua, Ye npeavilHv pesyntaTtu
OT [AerHOoCTTa Ha poHOOBETE HAMAT No Heo6XoAMMOCT Bpb3ka ¢ Obaelm pedyntatu. CTOMHOCTTa Ha AAnoBeTe MOXe Aa ce NoHwku. He ce rapaHTupat nevantu u
CblUeCTByBa PUCK 3a MHBECTUTOPUTE [a He CU Bb3CTAHOBST MbIHUS pa3Mep Ha BROXEHWTE cpefcTBa. VHBecTMUMUTE BbB (POHAOBETE He Ca rapaHTMpaHu oT
rapaHumoHeH oHA, cb3dafeH OT AbpxaBaTa WU OT Apyr BUA rapaHuus. MHdgopmauusTa, npegocrtaBeHa B HAcTOSILMS [OKYMEHT, He MpefcTaBnsiBa CbBET wnu
npenopbka 3a MHBecTUpaHe B Asnose Ha Keit Bu Cu AceT MennmkmbHT HB — knoH, KUT Bbnrapus B3avmuu ®oHaoBe u He criefBa Aa ce TbiKyBa KaTo TakaBsa.
MpenopbunMTEenHO € MHBECTUTOpWUTE fAa ce 3ano3HasT ¢ 6e3nnatHute [Mpocnektn, KnioyoBa uHopmauus 3a uHBecTutopute u [MpaBuna Ha Kent Bu Cu Acet
MeHnakMBHT HB — knoH, KUT Bbnrapua B3aumHu ¢oHaoBe M Aa onpefensT CKIIOHHOCTTa Cu Aa NMoemaT pUCKOBETe, CBbp3aHW C MHBECTUpaHe BbB (PMHAHCOBWU
WNHCTPYMEHTK, Npeaun B3eMaHe Ha MHBECTULMOHHO pelueHue. MNpocnektute, Knioyosa uHdopmauus 3a nHeectutopute u MNpasunata Ha Kent Bu Cun AceT MeHNaXMBHT
HB — knoH, KYT Bbnrapus BaanmHyu ®oHAoBe ca AOCTLMHM 3a MHBECTMTOpUTE B ocbuca Ha ,Kent B Cu AceT MennmxmbHT HB — knoH, KT Bbnrapus Bceku paboteH
aeH ot 8.30 — 17.00 4. Ha agpec: rp. Cochus, 6yn. Butowa Ne89-B, eT. 6, MuneHuym LieHTbp, B knoHoBeTe Ha OBB ALl B pamkuTe Ha paGoTHOTO UM BpeME C KIUEHTH,
KaKTo MU B MHTEPHET Ha agpec: www.ubbam.bg



