OBbb EkcneptUin3 OecdaHamBeH TonepaHTeH (EBPO)

OBb ExkcneptUii3 ledpaHsvseH TonepaHTteH (EBPO) e rnobaneH cmeceH ,6anaHcupaH” MHBECTULMOHEH NOAPOHA Ha AoroBopeH GpoHA Yaabp ,, 066
EkcnepThii3“, KoiiTo e 3axpaHBallia KONEKTUBHA MHBECTMLIMOHHA CXeMa MO CMUCHAA Ha Y. 67 OT 3aKOHa 3a IeHOCTTa Ha KONEKTUBHMTE UH BECTULIMOHHM CXeMU
M Ha Apyrv NPeAnpuUATUs 3a KOJIEKTUBHO uHBecTupate (,3AKUCAMNKN). UHBecTMuMOHHaTa Len Ha NoAPOHAA € Aa MHBECTUPA Hall -ManKo 85% OT akTUBKTE cn
B rnaBHMA NoAdOHA 1 A0 15% OT akTMBUTE CU B Napu 1 AepuBaTu. MaBHUAT Noa-poHa Horizon ExpertEase Defensive Tolerant cneaga myntu-curHanHa
CTpaTerua KaTo HBECTULIMOHHATA Lie/l € /la reHepupa Bb3MOMKHO Hali-BUCOKa Bb3BPbLLAEMOCT 33 CBOMTE aKLMOHEPH B CbOTBETCTBUE C MHBECTULIMOHHATA C1
nonutuka. MnasHUAT noa-poHA Horizon KBC ExpertEase Defensive Tolerant cneasa myntu-curHanHa cTpaTerva Kato LeneBoTo pasnpegenerue e 30% B akummn
1 70% B 06nuraumm.
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Hauano Ha ny6nuyHoTo npeanaraHe 05 mapt 2021 PBCT HA 100 IEBA UHBECTUPAHU
MocnepHa notebpaeHa HCA 15 322 528.25
MocnepHa notebpaeHa HCA/1 gsin 9.4867

Haii-Hucka - Hait-Bucoka HCA/1 gsin 3a nocnepHata 1 r. 9.9994-10.6009
CraHOapTHO OTKIOHEHME 3a nocnefHata 1 roguHa -

[OXOOHOCT

OT HayarnoTo Ha roavHaTa /HeaHoanuaupaxa/ -10.00%
3a noc 12 meceua / / -
3ano 3 roauHu /: -

OT HauanoTo Ha ny6n. npeanaraxe /aHioanuavpaqa/ -

AOXORHOCT N0 TOAVHM

HORIZON KBC EXPERTEASE DEFENSIVE BALANCED BGN [ANOBE
MAPY B BPOV AKTVBM
B3EMAHUA AKTUBW Toit kKato noadoHABT e yupeaeH npe3 2021 r., He ca HaauLe AOCTaTbYHO AaHHM, 33 Aa ce
npeJocTaBy NonesHa MHGOpMaLMs 3a pesynTaTi OT MUHa/IM Neprog Ha NoadoHaA
MpopykToB MuHumanHa Basosa
peFﬁer WHBECTUUMSA Banyta

MMABEH ®OH[

Horizon KBC ExpertEase Defensive Tolerant Institutional F share BG class in EUR

BAJYTA HA IMABHUA ®OHLO

EUR

= [naseH GoHA,

= JIUKBUAHU CPEACTBA OBbPXABA B KOATO E MNMABHUAT ®OHA

BENTUA

CTPATEIUs HA rMABHUA ®OHLO

MYNTU-CUTHATTHA

LENEBO PA3MNPEOENEHUE HA NMABHUA ®OHA
AKUMN 30.00%
OBNUrALN 70.00%

B3emaHusa

Cnepn MpayHuTe pe3ynTaTi Npe3 anpur, nasapuTe Ha akuumu B pasBUTUTE CTPaHM ce cTabunusnpaxa npes BTopaTa MosioBUHa Ha Mail 1 3aBbpLUnXa Mecelia CbC CKPOMHU neyantu.
BonatunHocTTa 0cTaHa 40CTa BUCOKA U MHOTO MHAEKCH Ce Jo6nuknxa 10 HaBnu3aHe B Meuu nasap (cnaa ot 20% unu noseye). Bunpeku, Ye HsMalLe CEPUO3HI HeraTUBHU U3HEHaaM,
HebnaronpusTHUTE NepCneKTVBIA OT NO-CTPOra NapuyHa MonnTIKa, BUCOKa MHNaums 1 3abaBsHe Ha MKOHOMUKaTa NPOABLILKIAXa Aa TeXaT BbpXy nasapute. BuaspbliaemocTTa Ha
MHCTpYMeHTUTE C (hukcupaH 4oxoA Belue paBHa UNW Neko oTpuuaTenHa 3a no-AbAruTe ApaLvm, BKIIUATENHO 3a 06nuraumMmuTe, 068bp3aHm ¢ HcnauusTa. [JoxoaHocTTa Ha 10-roauntHuTe
AbpxaBHM obnurauum Ha CALLL noyTn He ce npomeHw, Ho B EBpona ce noBuimxa c okono 20 6asucHu Toukn. OTHOBO, GOPCOBO-TbPryBaHUTE CTOKW U B YAaCTHOCT eHeprusTa, 6sixa cpea Haii-gobpe
NPEeACTaBsILUNTE CE KNAacoBe aKTUBM 1 ToBa GELLe OTPA3EHO B CUMHUS PLCT Ha EHEPTUIHIS CEKTOP 1 Ha HSIKOU HOBOBB3HWKBALUW Na3apy.

B reononuTiyeckn nnaH meceLbT Belle CPaBHUTENHO TUX, Thil KaTo HAMaLLe roflemMn cbbuTtus unn nsHeHaam. OTHolermnsaTa mexay CALL u Kutait oTHoBo 6sixa obTerHaT 3apaam TaiisaH.
KOH(NMKTBT B YKpaliiHa Ce NpoTo4M, Cera camo Mno-orpaHinieH B U3TOYHaTa YacT Ha cTpaHaTa. Hsikow eBponeiicki npaBuTencTea pasmectuxa GIo[KeTuTe Ci B ONUTY i@ HaMansiT 3aBUCMMOCTTa
cv oT Pycus, kaTo Ta3n roiuHa yBenuunxa pasxoauTe i 3a oTépaHa v eHeprus. HelocTUrbT Ha MaTepuani 1 CToKM 1 Npobnem1Te C BEpUrUTe 3a JOCTaBKM NPOALIKMXa f1a GyTaT LeHuTe
Harope. LleHnTe Ha eHeprusTa B EBpona ckounxa ¢ 6nm3o 190% Hapa HuBaTa npean COVID-19 u npubnuantenHo 1,25 MunmoHa ToHa 3bpHEHN U MacnogaiiHu KynTypu npoabmkasat Aa 6baat
6roKMpaHM Ha Kopabu B yKpanNHCKN MOPCKM NMpUCTaHuLLA (YKpaiiHa e Hali-roneMUsiT U3HOCUTEN Ha CITbHYOTIEA B CBETa). [loKaTo ronsiMoTo HeM3BECTHO cera € MPOALIKUTENHOCTTa Ha
npoGnemuTe C AOCTaBKUATE, €HA HAUCTUHA YNIOPUTA U BUCOKA MHNALMS LLE CE AbIKM IMaBHO Ha PbCTa Ha 3anaTUTe U CaMOU3NbIHSIBALLMTE Ce O4aKBaHWsi Ha NOTPEGUTENNTE 3a NO-BUCOKM
ueHu.

BcbLUHOCT MH(bnaumsiTa ocTaBa 3aBuLLeHa (HO U3rMexaa A0CTUra CBOs BPbX B rOfleMUTe pasBuTU per1oHn). Masapute 0GUKHOBEHO B TaKbB MOMEHT ThPCST NonuTUYecka Noakpena, 3a aa
obnekyat HaT1cka. Toan MbT 0baye BUCOKaTa MHNALMA He OCTaBs Ha LEHTparnHuTe GaHku NOYTU HIKakbB 13GOp, OCBEH [1a 3aNa3AT NNaHoBeTe CU 3a NPOAbMKaBaHe Ha 3aTaraHeTo. MapuyHuTe
BNaCTV 3anasuxa arpecuBHaTa cu noavuusi, 6e3 ToBa ja Ce OTPa3W HEraTUBHO Ha NasapuTe, Thil KATO HSIMALLE NOBEYE U3HEHaAN 3a AOMBIHUATENHI NOBULLIEHUS HA NIMXBEHUTE NPOLIEHTU. B
eBpo3oHaTa EL|B notBbpav Harnacata cu 3a NpekpaTsBaHe Ha MokynkuTe Ha akTUBM NMpe3 TPETOTO TpUMeEceume, NOArOTBAKKM NoYBaTa 3a HAKOMKO NIMXBEHW NOBULLEHWS, 3amoyBalLy npes 1onm
Taan roanHa. OTBb/, OKeaHa MHBECTUTOPUTE CTaHaxa No-ONTUMUCTUYHM NPEe3 BTOpaTa NoroBuHa Ha Mecella Ha (hoHa Ha obHaAexaaBalLMTe pe3ynTaTi OT peauLa ronemMi Tbprosum Ha ApeGHo B
CALL|, KOeTo HanoXu BneyaTNeHNETo, Ye aMeprKaHCKUAT NOTpeBUTeN Bee olie 0CTaBa B CUMHa Mo3VLMS Aa Xapyu 1 noTpebsea. ToBa NOTBLPAM O4akBaHUsATa Ha PeflepanHius pe3eps /ia NoBuULIM
nuxeuTe ¢ 50 6a3nCHN TouKM Npes crnejgalLMTe ABa MeceLa.

BbnrapckusT nasap 0THOBO Mokasa CBOMTE NPeaMMCTBA 3a IBepCUrKkaLMs, Thil KaTo NPEACTaBAHETO My CE OTKIIOHW OT TOBA Ha rnoGanHuTe pa3BuTi Nasapy. MHOEKCHT Ha CUHNTE YMnoBe
SOFIX 1 wupokuat BGBX40 3aTBopyrxa MeceLa ¢ neku 3arybu. Hait-no6pe ce npeactasu 3a meceua Mpoyysare n Ao6us Ha HedT 1 ra3 Afl, koeTo fo6asn Haa 52% KbM LeHaTa Ha akuuuTe cu, a
Haw-3ne - Cnuam Afl, koeTo 3ary6n manko noseve ot 12%.

BAXHO! MNpepocraBeHata HgopmaLus B HACTOALMS MApKETUHIOB MaTepuan He NpeacTaBnsBa MHBECTULIMOHHA KOHCYNTaLus!, CbBET, MHBECTULIMOHHO NpOy4YBaHe U Npernopbka 3a MHBECTUpaHe 1 He creaea aa ce
TbIIKyBa KaTo Takasa. VlHq)ODMaLlVI;ITa € BanuaHa KbM AaTtaTa Ha u3jaBaHe Ha MapKeTUHroBUA MaTepuan u Moxe Aa ce NPpOMeHu B Gbueu.le CroiHocTTa Ha AAnoBeTe Ha KONEeKTUBHUTE UHBECTULMOHHM CXeMU ce
NPOMEHsi BbB BPEMETO U MOXe Aa 6‘bﬂe M0-BMCOKA WM NO-HIUCKA OT CTOWHOCTTa B MOMEHTa Ha UHBECTUpaHe. He ce rapaHTupar neyanéu u CblUeCTByBa PUCK 32 MHBECTUTOPUTE Aa HE CU Bb3CTAHOBAT NMbIHUA pasmep
Ha UHBECTMpaHUTe CpeacTBea. 3atoBa e NpenopbYUTENHO MHBECTUTOPUTE [a Ce 3ano3HasnT CbC CHeLlMd)MKaTa Ha (bMHaHCOBVITe WHCTPYMEHTW, B KOUTO XXEeNasaT Aa UHBeCcTUpaT 1 Aa NpeLeHsT A0 KOSKO Te ca Noaxoasimn
3a U3NMbJIHEHUE HA TEXHUTE MHBECTULMOHHM LieNN U CKNOHHOCT KbM PUCK, Npean B3eMaHe Ha MHBECTUUMOHHO peLueHue. VIHBecmuwme B KONEKTUBHN MHBECTULIMOHHU CXeMU, NpeanaraHu ot OBBb, ca rapaHTupanu ot

®doHpa 3a KOMNEeHcpaHe Ha UHBecTUTopuTe, B pasmep Ha 90% OT CTOMHOCTTa Ha BCUYKM CbxpaHaBaHu oT OBB duHaHCOBM MHCTPYMEHTH, HO He noBeye oT 40 000 ne. Monsi, 3ano3HaiiTte ce ¢ [lokyMeHTa C KnioyoBa
nHbopmaumsi 3a uHBecTuTopa u MpocnekTa, npeav Aa uHeectupare. Mpu NouckBaHe, MOXeTe Aa MoMy4nuTe XapTUEHO KOMWE Ha Tean AoKyMEeHTH 6e3nnaTtHo BbB BCUYKM kroHoBe Ha OBB, B paMkuTe Ha 06U4aitHOTO UM
paboTHO BpeMe C KnMeHTU. MbrHa 1 Han-akTyanHa uHdopmaLms oTHOCHO NpeanaraHute ot OBB hoHaoBe, MoXe Aa HamepuTe Ha www.ubb.bg, B cekuus ,CnecTsBaHUs U MHBECTULIMU®, HA UHTEPHET CTpaHuuaTa Ha
.Keit Bu Cu Acet MeHnaxmbHT H.B. — KITOH® KYT — www.ubbam.bg, kakTo u B knoHoseTe Ha OBB, kbaeTo Moxe Aa nonyuute 1 NepcoHanvanpaH MHBECTULMOHEH CbBeT. Pesiome Ha BaluuTe npaBa Kato MHBECTUTOP,
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