K/IIO4O0BA UHOOPMALINA 3A UHBECTUTOPUTE

B Hacmoswusi dokymeHm ce npedocmaesi Kio40eama UHhopMayus 3a UHeecmumopume OMHOCHO Mo3u ¢hoHO. [okyMeHmMBbM He e C peknaMHa yen.
UHgpopmayusma ce usuckea no 3akoH, 3a 0a 6b0e yecHeHO pa3bupaHemo Ha ecmecmeomo U PuUcKoeeme, C8bp3aHU ¢ UHeeCMuUpaHemo 8 mo3u (hoHd.
Mpenopbyeame Bu da 20 npouememe, 3a da Moxeme Oa 83ememe UHGhOPMUPAHO pewlieHUe OMHOCHO eeeHmyanHama UHeecmuyus.
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LE/IM U UHBECTULMOHHA NOJIUTUKA

MondoHabT e rnobaneH cmeceH ,HanaHcypaH” MHBECTULMOHEH NOAMOHA Ha AOTOBOPEH (hOoHA
yagbp ,OBB Excnepthii3®, koiTo e 3axpaHBalLla KoneKTUBHA MHBECTULIMOHHA CXeMa No CMUCBIa
Ha 4n. 67 oT 3aKkoHa 3a [ENHOCTTa Ha KOMEKTUBHUTE WHBECTULMOHHM CXEMU M Ha ApYrA
npeanpuaTus 3a  konektuBHO uHBecTupate (,30KWUCOAMKKY). MopdoHobT e 3axpaHBaly
nofchoHA M MHBECTUPA Hait-manko 85% oT akTvBuTe ci B akuum oT HcTuTyumoHaneH ® B knac
akuun (Institutional F BG share class), aeHomnHupanm B neBsa, Ha rnaseH noadoHA XopaisbH
Ken Bu Cu ExcneptUita [lepanaveeH TonepanteH (Horizon KBC ExpertEase Defensive
Tolerant), koiiTo e wWHBECTUUMOHHO noapasgeneHne Ha XopaitsbH H.B. (Horizon N.V.),
NHBECTULIMOHHO APYXECTBO OT OTBOPEH TUM, HafNEXHO YYPEAEHO 1 ChLLECTBYBALYO CbINACHO
3aKkonuTe Ha benrvs, cbC cepanuwe v agpec Ha ynpasneHve: XaseHnaaH 2, B-1080,
rp. bprokcen, Benrva n ynpaenssaHo ot Ke Bu Cu Acet MennmkmbHT H.B. (KBC Asset
Management N.V.).

VIHBecTMLMOHHAaTa Lien Ha noadoHAa e Aa MHBECTUpa Hain-Manko 85% OT akTBMTE C1 B rMaBHNS
noacoHa n fo 15% ot aktueuTe c1 B Napu M AepusaTi. VIHBECTULMOHHATA Lien Ha rmaBHUS
noadoHA e fAa reHepupa Bb3MOXHO Hali-BCOKA Bb3BPbLLUAEMOCT 33 CBOWTE aKUMOHEpU B
CbOTBETCTBME C WMHBECTULMOHHATA CW NONUTMKA. TOBa faBa OTpaxeHue B CTpeMexa My KbM
reHepupaHeTo Ha kanuTanosu nevanbu u npuxoau. 3a Tasu Lien akTMBUTE Ha rmaBHUS NOAOHA
NPeauMHO Ce WHBECTMPAT MPSKO MIW KOCBEHO, Ype3 CBbP3aHu (PUHAHCOBM MHCTPYMEHTU, B
obnuraumn. floxoaHocTTa Ha noadoHaa ce ovaksa Aa 6bae MHoro 6nmaka [0 Taan Ha rMaBHNUS
noadoHz ¢ ornep, Ha 06CTOATENCTBOTO, Y LLe MHBECTMPA BCUYKW U NOYTI BCUYKW CBOW aKTUBH
B rMaBHWA NoAdOHA 1 MOXe Aa Abpxu A0 15% OT akTuBuTe CU B:

() BOMBAHWUTENHW NUKBWAHW akTvBK (mapw) [O pasvep, HEOOXOAUM 3a U3MbIHEHWE Ha
MOPBYKN HA MHBECTUTOPYM 3a 0BPaTHO M3KyMyBaHE M 3a MOKPUBAHE Ha APYrv TEKyLLM
pasxoau;

OrpaHi1yeHm NO3nLMN B /epuBaTK (Hanp. oYBbPCH) C Lien XeakvpaHe Ha nasapeH puck,
MOPOAEH OT pasnukata BbB BPEMETO MEXAY M3MbIHEHWE Ha MOpbYkMTe 3a 0bpaTHO
U3kynyBaHe W 3anucBaHe B NOAGOHAA U TAXHOTO U3MbAHEHNE HAa HUBOTO Ha rMaBHUS
noacoHA.

MaBHWAT NOAMOHA MHBECTMPA NMPSIKO MM KOCBEHO B Pa3NYHM KITACOBE aKTVBM, KaTo Hanpumep
aKuMM WM VHBECTULMM, CBBP3aHU C aKUuM (,KOMMOHEHT OT akuun®), obnurauwu wwnm
WHBECTULMK, CBBP3aHN C 0BAMraLum (,KOMNOHEHT OT 0BnMraLuK‘), UHCTPYMEHTU Ha NapuyHUs
nasap, napy ¥ Napu4H1 eKBUBANEHTI W/UNN anTepHaTUBHI MHBECTULMN (BKITIOYUTENHO HEMPEKM
WHBECTULIW B HEABKIMM UIMOTM 1 (OUHAHCOBH MHCTPYMEHTH, KOWUTO Ca CBbP3aHM C ABUKEHNETO
Ha LeHUTe Ha nasapuTe Ha CypoBWHK). LleneBoTo pasnpedeneHve Ha akTWBMTE Ha rMaBHUA
noadoHs e 30% 3a KkomnoHeHTa OT akumn u 70% 3a KOMMOHeHTa OT obnurauwu. Tosa
pasnpegeneHne Moxe Aa Obje 3HaUMTENHO MPOMEHEHO M B Ta3l BPB3KA, MMABHUAT NOADOHA
MOXe @ UHBECTMPA 3HaYMTENHa YacT OT aKTUBUTE CM B KIACOBE aKTUBM, KOWUTO HE Ca BKITOYEHM
B LieNeBOTO pasnpedeneHine (KaTo MHCTPYMEHTU Ha napuyHus nasap v napu). KOMNOHeHTBT ot
aKuum MoXe Aa Bb3nu3a Ha Makc. 45% OT akTMBMTE Ha rmaBHUS MoAdoHA. YnpaBnsBalloTo
APYXeCTBO Ha rMaBHNs NOAKOHA N3BBLPLLBA TEKYLL aHann3 Ha (hMHAHCOBUTE 1 MKOHOMUYECKUTE

NMPO®UN HA PUCKA U HA AOXOAHOCTTA

[Mo-HMCBK prcK

(i

[Mo-BNCOK puck

EBeHTyaJ’IHO NO-HUCKa AOXOAHOCT EBeHTyaJ'IHO No-B1COKa AOXOAHOCT

Taaun CTOMHOCT Ce OCHOBaBa Ha AaHHN 33 MWHANM NepuoaM, KOUTO MOXe Aa He Ca HapexXaeH
WHamkaTop 3a GbAeLLs npodvn Ha pucka M OXOAHOCTTA Ha noadoHAa, MHAWKaTOpbT Ha pucka
11 OXOAHOCTTa Ce OLigHsIBa TekyLLO, Nopaay KOETO HeroBaTa CTOMHOCT MOXe Aa Ce MOHWKIA Ui
yBenuuW. Hai-Huckata CTOMHOCT He O3HayaBa, Ye AajeHa VHBECTULMS e MULIeHa OT PuCK.
Bbnpeky ToBa TS Moka3Ba, Ye — CpaBHEHa C NMO-BUCOKW CTOMHOCTY — Ta3i MHBECTULMS MO MPUHLMN
NpeAoCTaBs No-HNUCKa, HO NO-NPeABMAMMA JOXOAHOCT. Taau CTOMHOCT ChLUO NoKa3ea CTeneHTa
Ha puCK, CBbP3aH C MHBECTULMATA. KOMKOTO Mo-ronsiMa e CTOMHOCTTa, TONKoBa Mo-rofsma e
noTeHLMasnHaTa JOXOAHOCT, HO CbLLO Taka € ¥ NO-TPYAHO Ta3n JOXOAHOCT Aa Obae npeasuaeHa.
Bb3amoxHo e jopn peanuavpaHeTo Ha 3arybu. MocoyeHaTa CTOMHOCT € U34uCneHa OT rnefHaTa
TOYKa Ha MHBECTUTOP, yCTaHOBeH B Bbnrapus.

3awo To3un noagoHA UMa UHAMKATOP Ha pUCKa U AoXogHoCTTa ,,4“?

CroitHocTTa ,4" nokasBa, Ye T03v NoAMOHA MHBECTMPA NpeauMHO (noHe 85% oT akTuBuTe Cv) B
rnaBeH MoAcoHa, KOMTO OT CBOS CTpaHa MHBECTUPA B Pa3niYHM aKTUBW, KOUTO NOKa3BaT
“3BECTHA YYBCTBUTENHOCT KbM [BXEHUSTA Ha nasapute. [lopagu ToBa, MHAOMKATOPBT Ce
Hamupa Mexay CTOHOCTUTE 3a TUnU4eH (OoHA, MHBECTMPaLY B obnuraumu, (3) n TunuyeH doHa,
WHBECTMpALL B akumu (6). MpodmnbT Ha pucka 1 AOXO[HOCTTA Ha NoAdoHAa He ce pasnuyasa
CBbLLIECTBEHO OT TO3M Ha rMaBHus nofdoHa. ViHBecTuLmATa B NoAdoHAa e CBbp3aHa C NUKBUAEH
PUCK, KOWTO Lie € peneBaHTeH, ako NoAdOHLLT MHBECTUPA BCUYKMTE CU aKTMBW B [MaBHUS
noadoHa 1 eAHOBPEMEHHO ¢ ToBa GbAaT NOAaAEHN MHOXECTBO 3asiBKW 33 06paTHO M3KynyBaHe
Ha fianoBe B Hero. HesaBucuMo OT TOBA, NpoLECKTE 3a 3anncBaHe v 0bpaTHO M3KynyBaHe Ha
AsnoBe Ha noAcoHaa M rMaBHMA NOAGOHA Ca CUHXPOHU3WUPaHW MO HaYMH, KOWTO Aa Hamanssa

pasBATMA 1 MEPCMEKTUBITE 33 KOHKPETHW PErVOHW, CEKTOpU W Temu. AKO ycrnosusiTa Ha
(bMHAHCOBWTE Masapy ca HECUTYpHW, MPOMEHNMBM UMK U [BETE, YacT OT nopTdeina moxe Aa
fbae npesbpHaTa B MHBECTULM C MO-HICKO HUBO Ha PUCK (KAaTO MHCTPYMEHTU Ha NapuyHus
nasap 1 napu). AKO KOMNOHeHTa OT aKLuK Ce NpeAcTaBs Mo-Aobpe 0T KOMMOHEHTa oT obnuraLm
nnn 0BpaTHOTO, MEHWMKBLPUTE Ha MaBHUA MOAOHA MOraT CbLLO Taka fa U3non3eat 4acT ot
HEroBMTe aKTVBM, 3a @ WHBECTMPAT AOMbIHUTENHN aKTUBW B No-Aobpe npeacTaBswms ce o1
Te3u [jBa KOMMNOHEHTA M fia MPOAABAT aKTUBY B MO-TOLLO NPEACTABALNS Ce KOMMOHEHT.
MeHnmrbpuTe Ha rnasHMs noadoHA obpbLAT eanH 1 NONMOBMHA MbT NOBEYe BHUMAHME Ha
pucKa OT MOHWXaBaHe, OTKOMKOTO Ha NOTeHLMana 3a pbeT. KoNnkoTo noBeye BHUMAHNE ce 0TAens
Ha pucka OT MOHWKaBaHe, TOMKOBA MO-ToNsIMa € YacTTa OT nopTdeina, KosTo Moxe aa 6bae
WHBECTMPaHa B aKTUBM C MO-HICKO HMBO HA PUCK, KaTO Napu W MHCTPYMEHTY Ha NapuyHus nasap,
B CUTyaLst Ha HECUTYPHW WK NPOMEHNNBYM Nasapy. Tasu YacT oT nopTdeina Moxe fa bbae
mexay 5% v 40% oT Bcu4ku akTvBK. TO3M NIUMUT € UHOMKATUBEH W MOXE [a Ce npepasrmexaa
€)XerofjHo Bb3 OCHOBA Ha [{bNTOCPOYHATA TEHAEHLMS HA (HMHAHCOBUTE Nasapy.

KOMNOHeHTBT OT aKUmMn Ce MHBECTVPa B MeXAyHapoaHa Cenekuus OT aKLuu, KouTo moraT Aa
6bpat OT BCEKN PErvoH, CEKTOp Wi Tema. KOMMOHEHTBLT OT 0bnurauun e CbCTaBeH KakTo OT
obnurauyy 1 AbATOBI LIEHHN KHINKA, EMUTUPAHI OT KOMMaHWM, Taka 1 OT AbPXaBHI LIEHHN KHINKE.
VIHCTpyMeHTUTe MoraT Aa UMaT BCSKaKbB Mafex.

naBHUAT NOAMOHA MOXe Aa u3nonasa BopcoBO M M3BBLHOOPCOBO TbPryBaHW [epuBaTh (Hanp.
roYBPCH, OMLMK, Cyank) KaKTo 3a NOCTUraHe Ha MHBECTULIMOHHWTE LIenK, Taka 1 3a XemKupaHe
Ha puckoBe. ToBa O3HayaBa, Ye AepwBaTu MoraT fAa GbAaT M3NoOn3BaHW 3a MOCTUraHe Ha
WHBECTMLMOHHI Lienu (Hanp. 3a yBenu4yaBaHe Unu HamansBaHe Ha eKCnoavuLvi KbM evH 1N
noBeye MNasapHM CErMeHTW B CbLOTBETCTBUE C WHBECTULMOHHATA MOMWTMKA), KakTo W 3a
HeyTpanuaupaHe Ha ekcriosuuusiTa Ha nopTdeina KeM nasapHn aktopu (Hanp. upes
Xe[KupaHe Ha BanyTeH puck). [opTenbT Ha rasHUS NoAGOHA We 6bae CbCTaBeH OCHOBHO
OT ASNOBE B MHBECTULMOHHM (POHAOBE, ynpaBnsBaHM OT uneH Ha rpynata Keit bu Cu (KBC
Group) Bb3 OCHOBA Ha KPUTEPMN KaTo HanpyUMep MPO3paYHOCT Ha WHBECTMLIMOHHATA NoNMTUKa
Ha Te3n pOHAOBE W [anu TAXHaTa CTpaTers CbOTBETCTBA HA MHBECTULMOHHATA CTpaTeris Ha
rnaBHWs NOAMOHA.

MoAdOHABT W rNaBHUAT NOAMOHA He Bb3NPOU3BEXAAT CbCTaBa Ha MHAEKC U He ce ynpasnseat
ypes W3Mon3BaHeTo Ha CpaBHUTENEH nokasaren (6eH4Mapk).

MMoaoHABT Le penHBECTVPa BCUYKM CBOM MPUXOAM MO Peaa, MOCOYEH B MPOCMEKTa.
lMoacoHABT e feHOMMHMPaH B neBa. MuHumanHaTta cyma Ha uheecTiums e 10 nesa.

Bceku nHBecTUTOp MOXE Aa noncka obpaTHO 13KynyBaHe Ha AsnoBeTe cv B noadoHxaa. Mopbyky
3a 3anuceaHe 1 obpaTHO M3KynyBaHe Ha JsrnoBe B NoAdoHAa, MoraT Aa bbaaT nofasaHn BCekn
paboTeH fieH (MOXe Aa HamepuTe JOMbIHUTENHA WHdopMauns B pasgen 4. MHpopmayus
OMHOCHO 3anuceaHemo u obpamHomo u3kynysaHe Ha 0snose 8 [1odhoHda B YacTTa 3a TO3M
noadoHa oT NpocnekTa).

lMpenopbka: Bb3MOXHO € TO31 (hOHA Aa He € MOAXOASLL 33 MHBECTUTOPM, KOUTO NnaHupaT Aa
WN3TErNAT CPeACTBaTa Cv B paMKATE Ha 3 rOANHM.

NVKBUAHWS PUCK. VIHBECTUTOpPUTE Ca M3MOXEHW Ha PUCK M OT M3NON3BaHETO OT CTpaHa Ha
noadoHAa Ha AepvBaTh 3a Xe[KMpaHe Ha PUCK, kaTo PUCK, CBBbP3aH C HacpeluHaTa cTpaHa,
TVKBUEH PUCK W PUCK, CBBP3aH C NPeACTaBAHETO. Thit kaTo NOAMOHALT MHBECTMPA Hal-Marnko
85% OT aKTMBUTE CU B rMaBHUS MOAGOHA, MHBECTUTOPUTE Ca W3MOXEHM CHLLUO Taka Ha puCK,
CBbp3aH CbC CTPYKTypaTa rnaBHa-3axpaHBalya KonekTMBHa WHBECTULIMOHHA CXeMa, CBbp3aH C
06CTOATENCTBOTO, Ye NpeAcTaBsHETO Ha NOAMOHAA 3aBMCH MO CbLUECTBO OT UHBECTULMOHHATA
MoNuTAKa W Ma3apHOTO pasBWTMe Ha WHBECTULUMWTE Ha rmaBHWs nopdoHa. MMopagu ToBa
WHBECTMLMUTE Ha noAdoHaa He ca AvBepcudULMpaH, a BMECTO ToBa NOAMOHABT ce CTpeMM
fAa NoCTUrHe AnBepcudMKaLys Ha HUBO rnaseH noadoHa. B fonbnHeHue, MHBECTUTOPUTE B TO3M
nofdOHA Ca WM3NOXEHN UHOUPEKMHO Ha CRe[HUTE PUCKOBE, CBbp3aHW C WHBECTULMTE Ha
rnaBHWs NOAMOHA:

- YMEPEHO HMBO Ha Na3apeH pWCK: MOpaAW BOMATUMHOCTTA Ha KOMMOHEHTA OT aKuum B
nopTdhenna Ha rnaBHWs NoagoHE;

YMepeHo HWBO Ha PUCK OT MHNALWS: KOMMNOHEHTa OT oBnurauum Ha rmaBHWs NOAKOHA He
npenocTaBs 3alyMTa oT yBenmyeHne Ha MHdnaumsTa;

yMepeHo HIBO Ha BamnyTeH puCK: NPeABUA TOBA, Y€ rMaBHUSAT NOAKOHA UHBECTUPA U B LIEHHN
KHUXa, [EHOMUHMPaHW BbB BanyTi, Pasnu4HM OT feBa M eBpOTO, € Hanuue BeposiTHOCT
CTOWMHOCTTa Ha AafeHa MHBeCTULMS a 6b/ie NOBMWsSHa OT [IBINKEHNS B 0OMEHHMTE KypcoBe.
YMEpeHO HWBO Ha KPeAMTEH PUCK: KOMMOHEHTHT OT obnuraumn Ha rnaBHUst NOAGOHA e
VHBECTVPaH NPeaVMHO — HO He U3LSANO — B 0BnMraLum ¢ MHBECTULMOHEH KDEAUTEH PETHHT.
CrnepoBaTernHo, pUCKbT, Ye JafleH EMUTEHT HAMA [ia € B CbCTOSHWE [ja NOKPUE 3aAbIKeHNsTa
CH € NO-BICOK, OT CUTYaLys, B KOSITO BCUYKM MHBECTULIMM Ha rmaBHWs nofdoHA 6uxa 6unm B
obnurauun ¢ MIHBECTULIMOHEH KPEANTEH PEATUHT.

YMEPEHO HMBO Ha PUCK, CBbP3aH C MPEeACTaBAHETO, KOWUTO OTpassBa BOMATUIHOCTTA Ha
KOMMOHeHTa OT aKLym B NopTdeiina Ha rnasHNs NoacgoHA.

Hama kanutanosa sawmra. Moxe Aa HamepuTe AOMbIHUTENHa WHGOPMALMS 3a PUCKOBUS
npowun Ha noadoHga B pasgen XK. Obwa uHgbopmayusi 3a puckosus npopun Ha
ModchoHdoseme oT yacT | Ha npocnekta u pasgen 3. Puck OT yactTa 3a To3u noadoHa B
npocnekTa.



TAKCHU

[ocoyeHnTe Takcu ce U3non3ear 3a NokpuBaHe Ha aAMUHUCTPATMBHUTE Pa3X04M 3a YNpaBfieHWeTo Ha NoAhOoHAA, BKI. pasxoauTe 3a MapKETUHT W NpeariaraHe Ha AsSnoBeTe
my. Tesn pasxogu HamanseaT NoTeHLMana 3a pactex Ha UHBecTUuuaTa BU. MoxeTe Aa HamepuTe JOMbIHUTENHA MHAOPMaLKS 3a TakeuTe B pasgen o. Budose 0Osinose u

paaxodu U makcu OT YacTTa 3a T031 NoAdOoHA B NpocnekTa. TakeuTe 1 pasxoauTe He MoraT fa HaaBuLasaTt 5% ot CpedHuns pa3mep Ha 06IJ.WITe aKTMBW Ha nogdoHaa.

EOHOKpaTHM TakcH, yabpXaHu Npeau Unu cneg UHBeCcTMLUATa
Takcu 3a 3anucBaHe 2.50%

ToBa e MakcuManHata Cyma, KOATO MOXe Aa Obae yOobpXaHa OT BalluTe CpeAcTBa npean TAXHOTO MHBECTUPaHe unu npeaun

5.00% npm
06paTHo u3kynyBaHe
B paMKuTE Ha efnH
MeceL 0T 3anucaaHe

Takcm 3a 06paTHO
[n3kynysane

HavyncneHa Takca 3a 3anncBaHe.

Takcu, noemaHy oT hoHza B paMKUTE Ha efjHa roauHa
TekyLum Takcm 1.74%

Aa ObpaT nnaTeHn NpuxoauTe OT MHBECTULMATA. B HAkon cnyyan moxe fa nnatute no-manko. Moxe aa nonyuuTte noseve
VHEOpMaLMS 3a aKTyanHUTe Takcy 3a 3anucBaHe 1 3a 00paTHO M3KynyBaHe OT Balums (rHaHCOB KOHCYMTaHT UIK MOCPERHHK.
Mpu obpaTtHo u3kynyBaHe Ha asnoee oT KBC ExpertEase u 3anucBaHe Ha fsnose B To3un noa-hoHa, HAMa ga Bu Owge

Tasu cTOMHOCT € M3unucneHa 3a nepuoga OT cTapTupaHe Ha nybnuyHOTO npegnaraHe Ha noadoHaa Ha 19.05.2021r. go

30.04.2022r. Ta3u CTOHOCT BKMIOYBA M TaKca 3a ynpaBneHne Ha noAdOoHAa MO OTHOLLEHWE Ha aKTWUBM, UHBECTUPAHN U3BBH
rnaBHWsi NofdoHA, Takca 3a yrpaeneHue Ha raBHUsS NOAGOHL, MO OTHOLLEHWE Ha MHBECTUPAHWUTE B HETO aKTVBY Ha NofdoHaa
1 TEKYLLM pa3xoam Ha rMaBHUs NofAdOHA, KOUTO MHAMPEKTHO ce noemart OT NoadoHAa, KaTo MHBECTUTOP B FNABHUS NOAMOHA.
Tsa obaye He BKNIOYBa NPEKW TPaH3aKLMOHHM Pa3xoam 1 MOXe Aa Ce NPOMEHS ToAuHa 3a roguHa. MoaunwHmaT otyeT Ha PoHaa
3a BCsika (OHAHCOBA roAmHa Le Chbpxa NogpobHU AaHHU 3@ TOYHUTE HAYNUCTIEHN TaKCU.

TaKcu, NoemaHu oT (hoHAa NPK onpepeneHy ycnosms
Takca 3a NOCTUrHaTI peaynTaTu Hama

| PE3YJITATU OT MUHAJIU MEPUOAN
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MPATUYECKA UHOOPMALINA

baHka-aenoautap Ha [fgorosopeH ¢oHa vagbp ,OBb EkcnepThiiz® e ,ObeanHeHa
6bnrapcka 6aHka“ All, nuueHavpaHa kpeoutHa uHeTuTyums, EVK 000694959, cwe
cefjanuule ¥ agpec Ha ynpaenexue: Penybnuka Bwbnrapus, rp. Codms, 1463,
paiioH ,Tpuaguua®, byn. ,Butowa“ Ne 896, Muneruym LieHTbp.

MoxeTe aa HamepuTe NpocnekTa, NOCNeAHUTE TOAULLHN U LIECTMECEYHM (IMHAHCOBM
OTYETM Ha [1oroBopeH doHz Yaabp ,OBb ExcnepTiiia®, kakto 1 HacTOSLLMS JOKYMEHT
C KIto40Ba MHEOpMaLYs 38 UHBECTUTOPUTE Ha Bbnrapcki eank 6e3nnaTHO BbB BCUYKM
knoHoBe Ha puctpubytopa ,ObeanHeHa Owbnrapcka baHka“ ALl B pamkute Ha
0buyatHoTO UM paboTHO BpeMe C KIMEHTH, KaKTO U Ha HEroBUS MHTEPHET agpec —
www.ubb.bg, u Ha nHTepHeT appeca Ha ,Keit bu Cu AceT MeHumxmbHT H.B. — KITOH®
KYT — www.ubbam.bg. Mpu noucksaHe, MoxeTe Aa NONYYMTE XapTUEHO KOMWE Ha Te3u
[OKyMeHTN 6e3nnaTHo BbB BCUYKM KNMoHOBE Ha ,O0eanHeHa 6bnrapcka 6anka“ Al B
pamkuTe Ha 06M4aitHOTO UM paboTHO BPEME C KMMEHTU.

MoxeTe fia HAMepuTe akTyanHWUTE HETHa CTOAHOCT Ha aKTUBUTE, EMUCHOHHA CTOAHOCT
W UueHa Ha obpaTHO M3KynyBaHe Ha NoadoHAa Ha MOCOYEHUTE WHTEPHET aapecy,
KbETO MOXETe Aa HamepuTe W Apyra nonesHa nHdopmauus. AktyanHa nHgopmaums
OTHOCHO MONUTWMKaTa 3a Bb3HATPAXAEHWSTA, MpunaraHa OT  YMpaBnsBaLIOTO
JpYXecTBo Moxe fa Obaie HamepeHa Ha Gbnrapckv esuk Ha agpec:www.ubbam.bg, a
XapTUeHO konue e 6bae NpeaocTaBsaHO 6€3nnaTHoO Npu MOUCKBAHE.

MoxeTe a HamepuTe MPOCNEKTa U NOCHESHNTE FOAULHM U LUECTMECEYHU (DMHAHCOBM
oT4eTn Ha XopanabH H.B. (Horizon N.V.), kakTo 1 fokymeHTa ¢ knoyoBa MHgopmaums
3a MHBECTUTOPUTE HA MMaBHUS NOAMOHA U aKTyanHUTe My eMUCHOHHA CTOWMHOCT U
LeHa Ha oBpaTHO M3KynyBaHe Ha aHrMWIACKA U HUAEPNMAHOCKA €3UK HA MHTEPHET
cTpaHnuarta Ha rpynata Keit bu Cu (KBC Group) -https://www.kbc.be/retail/en/legal-
information/investment-legal-documents.html?zone=breadcrumb. Mpu noucksaHe,
MOXETe [la NOonyyuTe XapTWUEHO KOMMe Ha NpOCneKTa W NOCNEeAHUTE TOAWLLHW 1
LUeCTMECeYHM (PUHAHCOBM OT4eTH Ha XopaiisbH H.B. (Horizon N.V.) 6esnnatHo BbB
BCUYKM KIoHOBe Ha ,06eamnHeHa 6bnrapcka 6aHka“ ALl B pamkuTe Ha 00M4aitHOTO UM
paboTHO BpEME C KIUEHTM.

Bbnrapckoto AaHbYHO 3aKOHOLATENCTBO MOXE Aa OKake Bb3AEHCTBUE BbLPXY
WHAMBULYaANHOTO B1 AaHBYHO CLCTOSHME.

Twit kaTo noadoHABT e yupeneH npes 2021 r., He Ca HanWLe AOCTaTbYHO AaHHK, 3a Aa Ce NPEAoCTaBM NonesHa
MHOpMaLMs 3a pe3ynTaTi OT MUHanM Nepuoa Ha noadoHaa.

XopaitabH H.B. (Horizon N.V.) v rnasrus noadoHz ca yupeaeHn B KpancTso benrus,
a ,OBbb Excneptiit3" n noacoHpa ca yupenerm B Penybnuka Bvnrapusi. Tosa moxe
Ja OKaxe Bb3AeiCTBME BbPXY AaHBYHOTO CbCTosHME Ha ,OBb Ekcnepthins” u
noadoxaa.

Kent Bu Cn Acet MenmmxkmbHT H.B. (KBC Asset Management N.V.) moxe na 6bae
nofBeEeHO NOA OTFOBOPHOCT AMHCTBEHO Bb3 OCHOBA Ha [ieKnapupaHa B HacTosLus
BOKYMEHT MHbopMaLms, KOSITO e NofBexaalla, HETOYHa UNW € B NPOTUBOPEYME ChC
CbLOTBETHUTE YacT OT npocnekta Ha ,OBB EkcneptWin3* n yactta 3a nogcgoHaa B
Hero.

HacToAwmaT [OKyMEHT C KntovoBa MHGopMauus 3a uHBecTutopa onucea ,OBb
Ekcnepplins [lecpansmser TonepanteH (NTEBA)Y, koito e nopdoHa Ha ,OBB
Ekcneptiin3“ — poroBopeH (hOHA Yagbp, Y4pedeH CbrmacHo Bbnrapckoto
3akoHogatencteo. [pocnekTsT M nepuoguyHaTa (MHaHCOBa WHopMauus ca
WM3roTBEHM 3a Lienns AoroBopeH oHA yaabp ,Obb Excneptiing”.

Bcekn nopcoHn Ha ,OBB EkcneptWiis“ ce pasrnexpma kato otaenHo o06ocobeHo
uMyuiecTBo. MHBECTUTOpUTE MMAT mpaBa CaMO MO OTHOLIEHWE Ha aKTUBUTE M
npuxoguTe Ha noadoHaa, B KOWTO ca uHBeCTMpanu. Bcekn moadona otroeaps 3a
3a[bIIKEHMSATA CU €AMHCTBEHO CbC COBCTBEHUTE CU aKTUBM.

MoxeTe aa 3ameHuTe Bawumte asnose B 031 NoadoHA ¢ Asnose B Apyr (nod) GoHa
B CblaTa BanyTa, ynpaenssaH ot Keit bu Cu AceT MernmxmbHT H.B. — KITOH* KYT,
KaTo NPeAnoXuTe BaluuTe AsnoBe B NoAdoHAa 3a 06paTHO M3KynyBaHe W 3anueTe
Asnoee B Apyrust (nog)hoHA B CbOTBETCTBME C OBLLMTE NpaBuna 3a 3anucBaHe M
00paTHO M3KynyBaHe Ha LAnoBe OT CbOTBETHUTE (M0A)PoHL0BE (MOXE Aa HamepuTe
JOMbIHUTENHa WHopmauus B pasfen 4. MHpopmayus 0mHOCHO 3anuceaHemo u
obpamHomo u3kynysaHe Ha Osinose 8 [lodghoHOa B yacTTa 3a TO3M noadoHd OT
npocnekTa).

HacToswmat noacdoHa e nonyuun paspewenne Ha KOH B Penybnuka bunrapus No
87-0¢ ot 18.02.2021 r. u nognexu Ha perynMpaHe oT cTpaHa Ha Komwucus 3a
(hMHAHCOB Haa3op.

Keit Bu Cn Acet MenmmxmbHT H.B. (KBC Asset Management N.V.) e nonmyuuno
paspelueHue B Kpancteo benrus n nognexu Ha perynupaxe oT cTpaHa Ha 6enruickus
OpraH 3a hrHaHcoBm yenyrv v nasapy (Financial Services and Markets Authority).
Kbm 30.05.2022 r. kntoyoBaTa nHOpMaLms 3a MIHBECTUTOPUTE € aKTyanHa 1 BpHa.


http://www.ubb.bg/
http://www.ubbam.bg/
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