K/IIO4O0BA UHOOPMALINA 3A UHBECTUTOPUTE

B Hacmoswusi dokymeHm ce npedocmaesi Kio40eama UHhopMayus 3a UHeecmumopume OMHOCHO Mo3u ¢hoHO. [okyMeHmMBbM He e C peknaMHa yen.
UHgpopmayusma ce usuckea no 3akoH, 3a 0a 6b0e yecHeHO pa3bupaHemo Ha ecmecmeomo U PuUcKoeeme, C8bp3aHU ¢ UHeeCMuUpaHemo 8 mo3u (hoHd.
Mpenopbyeame Bu da 20 npouememe, 3a da Moxeme Oa 83ememe UHGhOPMUPAHO pewlieHUe OMHOCHO eeeHmyanHama UHeecmuyus.
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LE/IM U UHBECTULMOHHA NOJIUTUKA

MonoHabT e rnobaneH cmeceH ,HanaHcypaH” MHBECTULMOHEH NOAMOHA Ha AOTOBOPEH (hOoHA
yagbp ,OBbb Ekcnepthits”, kolTo e 3axpaHBalla KoneKTUBHA MHBECTULIMOHHA CXeMa No CMUCHIIa
Ha 4n. 67 oT 3aKkoHa 3a [eiHOCTTa Ha KONEKTUBHUTE WHBECTULMOHHM CXEMU M Ha ApYrA
npeanpuats 3a konektmeHo uHeecTupare (,3AKWUCOAMKK®). MoadoHabT e 3axpaHBaly
nofchoHA M MHBECTUPA Hait-manko 85% oT akTvBuTe ci B akuum oT HcTuTyumoHaneH ® B knac
akuum (Institutional F share BG class), feHOMWHMpaHK B €Bpo, Ha rmaBeH nogdoHA XopaiabH
Ken Bu Cu ExcneptUita [lepananseH TonepanteH (Horizon KBC ExpertEase Defensive
Tolerant), koiTO € WHBECTULMOHHO noapasgeneHne Ha XopaitsbH H.B. (Horizon N.V.),
WHBECTULIMOHHO APYXECTBO OT OTBOPEH THM, HAANEXHO YYPESEHO U ChLUECTBYBALLO CbIMACHO
3aKkoHuTe Ha benrvs, cbc cepanuwe v agpec Ha ynpaBrneHue: XaseHnaaH 2, B-1080,
rp. bprokcen, Benrva n ynpaenssaHo ot Ke Bu Cu Acet MennmkmbHT H.B. (KBC Asset
Management N.V.).

VHBecTMLMOHHATa Len Ha nogdoHaa e Aa MHBECTUpa Hail-Manko 85% OT akTUBKTE CY B rMaBHUS
noacoHa n fo 15% ot akTuBMTe C1 B Napu W AepuBaTW. VHBECTMUMOHHATA Lien Ha rmaBHUs
noadoHA € Aa reHepupa Bb3MOXHO Hali-BICOKA Bb3BPBLUAEMOCT 3a CBOWTE aKLMOHEPU B
CbOTBETCTBUE C VHBECTULMOHHATA CM MONUTUKa. TOBa AaBa OTpaxeHWe B CTPEMEXA My KbM
reHepupaHeTo Ha kanuTanosu nevanbu u npuxoau. 3a Tasu Len akTMBUTE Ha rmaBHWUS NOAKOHA
NpeauMHO Ce WHBECTMPAT MPSKO MNW KOCBEHO, Ype3 CBbP3aHu (PUHAHCOBM MHCTPYMEHTU, B
obnurauun. JoxogHocTTa Ha nogdoHaa ce ovakea Aa 6bae MHOro 6nmska [0 Tasn Ha rmaBHWS
noAcoHA € ornes Ha 06CTOATENCTBOTO, Ye LLE MHBECTVPA BCUYKM UM MOYTH BCUYKIA CBOW aKTUBM
B rMaBHWs NOAGOHA 1 MOXe Aa Abpxu 80 15% OT akTuBKTE CY B!

() BOMBAHWUTENHW NMMKBWAHW akTvBK (mapw) [O pasvep, HEOBXOAUM 3a M3MbIHEHWE Ha
MOpPBYKW HA MHBECTUTOPYW 3a 0OpaTHO M3KyMyBaHE M 3a MOKPUBAHE Ha APYrv TEKyLUM
pasxoau;

OrpaHUYeHm No3NLMK B iepuBaTH (Hanp. (IoYbPCH) C Lien XepK1paHe Ha NasapeH puck,
MOPOAEH OT pasnukaTa BbB BPEMETO MeXAy U3MbIHEHWE Ha NopbykuTe 3a obpaTHO
U3KynyBaHe W 3anucBaHe B NOAMOHAA W TAXHOTO M3MbIHEHWE HA HUBOTO Ha rMaBHUS
noacoHA.

'naBHWSAT NOAMOHA MHBECTMPA NPSIKO WM KOCBEHO B Pa3nYHM KIAacoBe aKTVBM, kaTo Hanpumep
akuMm WM VHBECTULMK, CBBP3aHM C aKuuu (,KOMMOHEHT OT akuun®), obnuraywmu wvnm
WHBECTULMW, CBBP3aHN C obnurauym (,KOMNOHEHT OT 0bnurauun®), MHCTPYMEHTW Ha NapuyHus
nasap, napy 1 Napu4H1 eKBUBANEHTI W/UNN anTepHaTUBHIU MHBECTULMN (BKMIOYUTENHO HEMPEeKu
WHBECTULW B HEABXKIMM UMOTM U (OMHAHCOBYW MHCTPYMEHTH, KOWUTO Ca CBbP3aHM C ABUKEHWETO
Ha LieHWTe Ha nasapuTe Ha CypoBuHM). LleneBoTo pasnpeneneHne Ha akTMBUTE Ha rMaBHWS
noadoHa e 30% 3a komnoHeHTa OT akumu u 70% 3a KOMMOHeHTa OT obnuraumu. Toea
pasnpegeneHne Moxe Aa ObJe 3HaUMTENHO MPOMEHEHO M B Ta3W BPB3KA, MABHUST NOAGOHT
MOXe [ja UHBECTMPA 3HAYMTENHa YacT OT aKTUBUTE CU B KNACOBE aKTUBM, KOUTO HE Ca BKITOYEHM
B L{eN1eBOTO pasnpeaeneHue (kato MHCTPYMEHTM Ha NapudHus nasap 1 napu). KOMNOHeHTLT OT
akuMu MoXe [a Bb3nu3a Ha Makc. 45% OT akTMBWTE Ha rmaBHUS NoAdoHA. YNpaBnsasalloTo
APYXeCTBO Ha rMaBHWsi NOACOH U3BBLPLLBA TEKYLL aHaNN3 Ha (hMHAHCOBUTE W UKOHOMUYECKUTE

NMPO®UN HA PUCKA U HA AOXOAHOCTTA

[Mo-HUCBK puck [Mo-BUCOK puck

(i

EBeHTyanHo no-Hucka JOX0aHOCT EBeHTyanHo no-B1coka JOXOAHOCT

Tasu CTONHOCT Ce OCHOBaBa Ha AaHHM 33 MUHamM nepuoaun, KOUTo MOXe Aa He Ca HadexnaeH
MHOUKATOpP 3a 6'b,CleLL[I/IF| I'IpO(.JpVIJ'I Ha pucka u JOXOAHOCTTa Ha nond)ow:la, MHﬂMKaTOp'bT Ha pucka
1 0OXOHOCTTa Ce OLeHsABa TeKyLLlOo, Nnopaau KOeTo Herosata CTOMHOCT MOXe [a Ce NOHWKW UnK
yBENn4n. Hait-HuckaTa CTOMHOCT He O03HayaBa, Ye JafeHa WHBECTULUMA € NULIeHa OT pUCK.
B'bI'IpeKI/I TOBa TA NOKa3Ba, Ye — CpaBHEHa C NO-BUCOKK CTOMHOCTY — Ta3u WHBECTULIUA NO NPUHLMN
npeaocTasd no-HUCKa, HO No-npeasnaMmMa 4OXOAHOCT. Tasu cToiHoCT CbLLI0 NOKa3Ba CTeneHTa
Ha PUCK, CBbp3aH C MHBECTULUMATA. KonkoTo no-ronsiMa e CTOHOCTTa, TONKOBa No-rofsMa e
noTeHumanHarta JOX04HOCT, HO CbLLO Taka € 1 NO-TPYAHO Ta3n AOX0AHOCT Aa 6vae npeasuaeHa.
Bb3moxHo e 00pu peanusnpaHeTo Ha 3ary6|/|. lMocoyeHaTa CTOMHOCT € U34uCreHa OT rmeaHaTa
TOYKa Ha NHBECTUTOP, YCTAHOBEH B E'bl'lrapVIFI.

3auwo To3u noadoHA MMa MHAMKATOP Ha puCKa U AoXoAHoCTTa ,4“?

CroitHocTTa ,4“ nokassa, Ye T03u NoAdoHI MHBECTMPa NpeanMHo (noHe 85% oT akTuBuTe Ci) B
rmaBeH nofgOHA, KOWTO OT CBOS CTpaHa MHBECTMPA B PasfWyHM aKTWBMW, KOUTO MOKa3saT
W3BECTHA YYBCTBUTENHOCT KbM [BWXEHWATA Ha nasapute. [opagu ToBa, MHAMKATOPBT Ce
Hamupa Mexgy CTOMHOCTUTeE 3a TUNUYeH (POHA, MHBECTMPALL B 0bnuraum, (3) n TunndeH doHg,
WHBeCTVpaLL B akuu (6). MpodumbT Ha prcka u [OXO[HOCTTa Ha MoadoHAa He Ce pa3nuyasa
CbLLECTBEHO OT TO3W Ha rMaBHWs noadoH. MHBecTMLmATa B noadoHaa e CBbp3aHa C NUKBUAEH
PUCK, KOWTO LLe e peneBaHTeH, ako NOAMOHABT WHBECTUPA BCUYKUTE CW aKTMBM B [MaBHUS
noadoHA 1 eHOBPEMEHHO ¢ ToBa BbAAaT NoAaAEHN MHOXECTBO 3asiBKW 3a 06paTHO W3KynyBaHe
Ha [isnoBe B Hero. HesaBucuMO OT TOBa, NpoLecuTe 3a 3anuceaHe ¥ 06paTHO M3KynyBaHe Ha
AAnoBe Ha noAcoHAa U MaBHMA NOAGOHA Ca CUHXPOHU3NPAHK MO HAYMH, KOWTO Aa HamansBsa
NVKBUOHWS PUCK. VIHBECTUTOPUTE Ca W3MOXEHM Ha PUCK U OT M3NOM3BaHETO OT CTpaHa Ha

YnpaensiBaH ot Keit Bu Cu Acet MennmkmbHT H.B. (KBC Asset Management N.V.) upe3 ,,Keit Bu Cu AceT MennmkmbHT H.B. — KNOH* KYT, EUK 205422541

pasBUTMA 1 MEPCMeKTUBITE 33 KOHKPETHW PErvOHW, CEKTOpU W Temu. AKO ycrnosusiTa Ha
(hWHaHCOBWTE Nasapy Ca HECUypHM, NPOMEHNMBI UK 1 ABETE, YacT OT nopTdenna Moxe Aa
fbae npesbpHaTa B MHBECTULM C MO-HICKO HUBO Ha PUCK (KaTO WHCTPYMEHTW HA MapuyHus
nasap 1 napu). AKO KOMNOHEHTa OT aKLuW ce NpeAcTasst Mo-Aobpe 0T KOMMOHeHTa oT obnuram
nnn 0BpaTHOTO, MEHWMKBLPUTE Ha MaBHUA MOAOHA MOraT CbLO Taka fa U3non3eat 4acT ot
HEeroBuTe akTVBM, 3a Aa WHBECTMPAT AOMBHUTENHN akTUBN B NO-406pe NpeacTaBsAwWms ce oT
Te3u [jBa KOMMOHEHTA M ia NPOAABAT aKTUBY B MO-TOLLO NPEACTABALNS Ce KOMMOHEHT.
MeHumKbpUTe Ha rnasHus noadoHa obpbLUAT e[nH 1 NONOBMHA MbTY NMOBEYe BHUMAHME Ha
pucka OT MOHWKaBaHe, 0TKONKOTO Ha NoTeHLMana 3a pbeT. KonkoTo noseye BHUMaHKe ce 0TAeNs
Ha pucka OT MOHWXaBaHe, TONMKOBA MO-ronsiMa € YacTTa OT nopTdeina, KoSTo Moxe Aa 6bae
MHBECTMNPaHa B aKTMBM C MO-HICKO HWBO Ha PUCK, KaTO Mapyu 1 MHCTPYMEHTM Ha NapuyHus nasap,
B CUTYaLWst Ha HECUTYPHI /UM MPOMEHNMBYM Nasapy. Taaw YacT oT nopTdenna Moxe Aa bbae
mexay 5% v 40% oT Bcuuki akTveu. Toan NIUMUT € MHAKMKATMBEH M MOXe fia Ce npepasrnexaa
€XEerofHo Bb3 OCHOBA Ha AbNroCcpOYHaTa TEHAEHLMS Ha MHAHCOBNTE nasapy.

KOMMOHEHTBT OT aKuun ce WHBECTMpa B MEXAyHapoaHa Cenekuus OT akuuu, KouTo MoraT Aa
©baaT OT BCEKN PErvioH, CEKTop Ui Tema. KOMNOHEHTBT OT 0BnmMraLymn e CbCTaBeH OT KakTo 0T
obnuraLmn 1 AbNroBM LIEHHN KHXA, EMUTUPaHK OT KOMNaHUW, Taka 1 OT AbpXKaBHM LIEHHN KHIKA.
WHCTpymMeHTUTE MoraT Aa UMaT BCAKaKbB Nadex.

MaBHUAT NOAMOHL MOXe [a 13non3sa HopcoBo M N3BLHOOPCOBO TbPryBaHW AepuBaTit (Hamp.
hroYbPCK, ONLK, Cyanu) KakTo 3a NOCTUraHe Ha MHBECTULIMOHHWTE LieNi, Taka 1 3a Xe[xupaHxe
Ha puckoBe. ToBa O3HayaBa, Ye AepuBaTV MoraT fa ObaaT M3non3BaHW 3a MOCTUraHe Ha
WHBECTULIMOHHM Lienu (Hamp. 3a yBenuyaBaHe Ui HamansBaHe Ha eKkCrosuuvn KbM eauH uiv
noBeye MasapHW CEerMeHT B CbOTBETCTBUE C WHBECTULMOHHATA NOMUTMKA), KaKTO W 3a
HeyTpanm3npaHe Ha ekcnosuuusiTa Ha noptdenna KbM nasapHu haktopy (Hanp. 4pes
Xe[KupaHe Ha BanyTeH puck). [opThenmbT Ha rasHUS NoAGOHA e 6bAe CbCTaBeH 0CHOBHO
OT ASNOBE B WMHBECTULMOHHM (pOHOOBe, ynpaBnsBaHM OT yneH Ha rpynata Keit bu Cu (KBC
Group) Bb3 OCHOBa Ha KpUTEPUN KAaTO HanmpyUMep MPO3payHOCT Ha MHBECTULIMOHHATA MONMUTUKa
Ha Te3n (pOHAOBE W [anu TAXHaTa CTpaTers CbOTBETCTBA HA MHBECTULWMOHHATA CTpaTervs Ha
rnaBHWS NOAGOHA.

MMoaoHABLT 1 rMaBHUAT NOAMOHA HE Bb3NPON3BEXAAT CbCTABA Ha MHAEKC 1 He Ce ynpasnssat
uypes3 13non3BaHeTo Ha CpaBHUTENeH nokasaten (6eH4mapk).

MoAdOHABT LLie PerHBECTMPa BCUYKM CBOM MPUXOAM MO Peda, MOCOYEH B MPOCMEKTa.
MoadoHabT € AeHOMUHMPaH B eBpo. MuHMmanHaTa cyma Ha uHsecTuuus e 10 espo.

Bcek nHBeCTUTOP MOXeE fia novcka 0bpaTHO M3KynyBaHe Ha AsnoseTe cv B noadoHaa. Mopbyku
3a 3anuceaHe u 0bpaTHo 13KkynyBaHe Ha AsNoBe B noAdoHaa, Morat Aa 6baaT nofasaHu BCekm
paboTeH fieH (MOXe Aa HamepuTe [OMbAHUTENHA WHOpMauus B pasgen 4. UHgopmayus
OMHOCHO 3anuceaHemo u obpamHomo u3kynysaHe Ha 0sioge 6 ModghoHda B yacTTa 3a TO3u
nofoHA OT MpocnekTa).

Mpenopbka: Bb3MOXHO € TO3n (hOHA fa He € NOAXOAALL 3@ MHBECTUTOPM, KOUTO NnaHupaT Aa
WN3TErNAT CPeACTBaTa Cv B paMKATE Ha 3 rOANHM.

noadoHaa Ha AepuBaTh 3a Xe[MKUpaHe Ha pUCK, KAaTO PUCK, CBBbP3aH C HacpelyHaTa CTpaHa,
TIVKBWAEH PUCK U PUCK, CBBP3aH C NPpefCTaBsHETO. Thil kaTo NOAMOHABT MHBECTMPA Hal-Manko
85% OT aKTvBMTE CM B rNaBHWs MOADOHA, NHBECTUTOPUTE Ca M3MOXEHN ChLLO Taka Ha pUCK,
CBbp3aH CbC CTPYKTypaTa rnaBHa-3axpaHBalya KonekTMBHa WHBECTULIMOHHA CXeMa, CBbp3aH C
0bCTOATENCTBOTO, Ye NPeACTaBAHETO Ha NOACOHAA 3aBUCK MO ChLUECTBO OT NHBECTULIMOHHATA
MonuTMKa W NasapHOTO pasBATME Ha WHBECTULMMTE Ha rmasHWA noadoHp. Mopaau ToBa
WHBECTMLMUTE Ha NMoAdoHAa He ca AvBepcudULMpaHy, a BMECTO ToBa NOAGOHABT ce CTPeMM
Aa NoCTUrHe AnBepcuduKaLms Ha HIBO rMaBeH NoAdoHA.

B ponmbnHeHve, MHBECTUTOPUTE B TO3W NOACOHA Ca W3NOXEHU UHOUDEKMHO Ha CnepHuTe
PUCKOBE, CBBHP3aHM C MHBECTULMUTE Ha FMaBHWS NOADOHA:

- YMEPEHO HWBO Ha MasapeH PWCK: Mopajy BOMATWIHOCTTA Ha KOMMOHEHTa OT aKuuu B
nopTdenna Ha rnasHWs NOAQOHE;

YMEPEHO HWBO Ha PUCK OT MH(NALMS: KOMMNOHEHTa OT obnuraummn Ha rmaeHWs noadoHa He
npeaocTaBs 3allyTa oT yBENu4YeHWe Ha MHdnaumsTa;

yMepeHo HIBO Ha BamnyTeH pucK: NpeaBuA TOBA, Y€ rMaBHUSAT NOAKOHA UHBECTUPA U B LIEHHN
KHIKa, AEHOMUHMPaHN BbB BanyTW, pasnuyHi OT fieBa W eBpOTO, € Hanuue BeposiTHOCT
CTOMHOCTTa Ha fjafieHa HBECTULMA Aa Bbae NoBMMsHA OT ABUXeEHUS B 0OMEHHUTE KypcoBe.
YMEPEHO HWBO Ha KPEAWTEH PUCK: KOMMOHEHTBLT OT 0Bnuraumv Ha rmaBHUS NMopdoHA e
VHBECTVPAH NPeaVMHO — HO He U3LSANO — B 0BnMraLum ¢ MHBECTULMOHEH KDEAUTEH PETHHT.
CnepoBaTenHo, puckbT, Ye AaAEH EMUTEHT HAMa fa € B CbCTOSHWE [ia NOKpUE 3aabiKeHusTa
CH € MO-BIMCOK, OT CUTYaLsl, B KOSITO BCUYKU WHBECTULIMM Ha rMaBHNs noadoHA buxa 6unm B
obnuraLmy ¢ MHBECTULIMOHEH KDEANTEH PEATUHT.

YMepeHo HUBO Ha PUCK, CBBP3aH C MPeACTaBfHETO, KOWTO OTpassiBa BOMATAMHOCTTA Ha
KOMMOHeHTa OT aKLyu B nopTdeiina Ha rnasHNs NoacgoHa.

Hama kanutanosa sawmra. Moxe Aa HamepuTe [OMbIHUTENHA MH(OPMALMS 3@ PUCKOBUS
npodun Ha noacdoHaa B paspen XK. Obwa uHgopmauus 3a puckosus npogun Ha
Mod¢boHdoseme oT yact | Ha npocnekta u pasgen 3. Puck OT yacTTa 3a To3u noadoHg B
npocnekTa.



TAKCHU

MocoYeHTe Takey Ce M3NON3BaT 3a MoKpYBaHe Ha afMUHUCTPATVBHIUTE Pa3xoau 3a YNpaBneHMeTo Ha MoAdoHaa, BKI. PasxoauTe 3a MapKETHHT U NpefiaraHe Ha AsnoBeTe
My. Te3n pasxoau HamansBaT MoTeHLMana 3a pacTex Ha MHBECTULMATa BU. MoxeTe fja HamepuTe AOMBIHUTENHA MHGOPMALMS 3a TakcuTe B pasaen 5. Budose Osioge U
pa3xodu U makcu OT YacTTa 3a To3u noadoHA B NpocnekTa. TakcuTe 1 pasxoauTe He MoraT fia HafBuwwaBaT 5% OT CPefiHUs pa3Mep Ha oBLLMTe akTUBYM Ha NoadoHAa.

EQHOKpaTHM TakcH, yabpXXaHW Npeay Unm crneg WHBECTULMATA
Takcu 3a 3anucBaHe 2.50%

ToBa e MakcumanHaTa cyma, KosTo Moxe Aa Obae yObpXaHa OT BalinTe CpefcTBa Npean TaXHOTO MHBECTMPaHE Uik npean aa

Obaat nnatexu npUXoauTe OT MHBECTULMATA. B HAKOM Ccriydan Moxe Aa nnatute no-manko. Moxe ga nonyyute noseye

5.00% npm
00paTHO u3kynyBaHe
B paMKuTe Ha eayH
MeceL, OT 3anucBaHe
Takcu, noemaHnu ot hoHAA B paMKuUTe Ha eAHa roguHa
TekyLm Takcn 1.69%

Taxkcm 3a 06paTHO
W3KynyBaHe
HaumcrieHa Takca 3a 3anucBaHe.

MHEOpMALMS 3a aKTyarnHWTE TaKcu 3a 3anucBaHe 1 3a 06paTHO 13KynyBaHe OT Baluns (pMHAHCOB KOHCYNTAHT UK NOCPEAHNK.
Mpu obpaTtHo M3kynyBaHe Ha asnoee oT KBC ExpertEase u 3anucBaHe Ha fsnoBe B To3n noa-hoHa, HAMa ga Bu Owge

Tasu cTOMHOCT € M3unuCneHa 3a nmepuoga OT cTapTupaHe Ha nybnuyHOTO npegnaraHe Ha noadoHaa Ha 19.05.2021r. go

30.04.2022r.Ta3n CTOMHOCT BKNKOYBA M Takca 3a ynpasneHne Ha nofdoHAa Mo OTHOLLEHWE Ha aKTUBM, MHBECTUPAHW U3BBH
rnaBHuUsS nofdoHA, Takca 3a ynpaeneHue Ha rnaBHUS NoAGOH N0 OTHOLLEHWE Ha MHBECTUPaHUTE B HErO akTVBY Ha NoAdoHaa
V1 TEKYLLM Pa3xoam Ha rmaBHust NOAGOH, KOUTO MHAMPEKTHO Ce noemart OT nofdoHaa, KaTo MHBECTUTOP B IMaBHUS NOLGOHA.
Ts 0baye He BKMI0YBa NpeKV TPaH3aKLMOHHM 1 MOXe Aa Ce MPOMEHS rofuMHa 3a roguHa. MopuwHusaT otyeT Ha ®oHpa 3a Besika
(hrHaHCOBA rOANHA LLie Chabpka Noapo6HU AaHHM 3@ TOYHUTE HAYUCTIEHW TaKCH.

Takcu, noemanu ot hoHAa Npy onpeaeneHn ycnoBus
Takca 3a NOCTUrHaTI peaynTaTu Hama

PE3YJITATU OT MUHAJIU MEPUOAN
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MPATUYECKA UHOOPMALINA

baHka-aenosutap Ha [oroBopeH ¢oHa vagbp ,OBb EkcnepTthiiz® e ,0b6eamHeHa
6bnrapcka 6aHka“ All, nuueHavpaHa kpeoutHa uHeTuTyums, EVK 000694959, cwe
cefjanuule ¥ agpec Ha ynpaenexue: Penybnuka Bwbnrapus, rp. Codms, 1463,
paiioH ,Tpuaguua®, byn. ,Butowa“ Ne 896, Muneruym LieHTbp.

MoxeTe aa HamepuTe NpocnekTa, NOCNeAHUTE TOAULLIHN U LIECTMECEYHU (DUHAHCOBM
OTYETM Ha [1oroBopeH doHz Yaabp ,OBb ExcnepTiiia®, kakto 1 HacTOSLLMS JOKYMEHT
C KIt040Ba MHEOpMaLWs 38 MHBECTUTOPUTE Ha Bbnrapcku e3nk 6e3nnaTHO BbB BCUYKM
knoHoBe Ha puctpubytopa ,ObeanHeHa Owbnrapcka baHka“ ALl B pamkute Ha
0buyatHoTO UM paboTHO BPeMe C KIMEHTH, KaKTO U Ha HEroBUS MHTEPHET agpec —
www.ubb.bg, u Ha nHTepHeT appeca Ha ,Keit bu Cu AceT MeHumxmbHT H.B. — KITOH®
KYT — www.ubbam.bg. Mpu noucksaHe, MoxeTe Aa NONYUYMTE XapTUEHO KOMUE Ha Te3un
JOKyMeHTH Ge3nnaTHO BbB BCUYKM KnoHoBe Ha ,06eanHeHa bbnrapcka 6aHka“ AL B
pamkuTe Ha 06M4aitHOTO UM PaboTHO BPEME C KNMEHTMU.

MoxeTe fia HAMepuTe akTyanHWUTE HETHa CTOAHOCT Ha aKTUBUTE, EMUCHOHHA CTOAHOCT
W UueHa Ha obpaTHO M3KynyBaHe Ha NoAdOHAA Ha MOCOYEHUTE WHTEPHET afpecy,
KbEeTO MOXETe Aa HamepuTe W Apyra nonesHa uHdopmauus. AktyanHa nHgopmaums
OTHOCHO MONUTWMKaTa 3a Bb3HATPAXAEHWSTA, MpunaraHa OT  YMpaBnsBaLIOTO
JpYXecTeo Moxe Aa 6bae HamepeHa Ha Gbnrapcku e3nk Ha agpec: www.ubbam.bg, a
XapTUeHO konue e 6bae npeaocTaBsaHo 6€3nnaTHo Npy NOMCKBaHE.

MoxeTe 1a HamepuTe MPOCNEKTa U NOCHESHNTE FOAULIHM U LUECTMECEYHU (DMHAHCOBM
oT4eTn Ha XopanabH H.B. (Horizon N.V.), kakTo 1 fokymeHTa ¢ knoyoBa MHGopmaLms
3a MHBECTUTOPUTE HA MMaBHUS NOAMOHA U aKTyanHUTe My eMUCHOHHA CTOWMHOCT U
LeHa Ha 0BpaTHO M3KynmyBaHe HA aHMMMWIACKA M HWAEPNaHLCKA e3UK Ha WHTEPHET
cTpaHnuarta Ha rpynata Keit bu Cu (KBC Group) -https://www.kbc.be/retail/en/legal-
information/investment-legal-documents.html?zone=breadcrumb. Mpu noucksaHe,
MOXETe [la NOonyyuTe XapTMEHO KOMMe Ha NpOCMeKTa W NOCNEAHUTE TFOAMLIHM 1
LUeCTMECeYHM (PUHAHCOBM OT4eTH Ha XopaiisbH H.B. (Horizon N.V.) 6esnnatHo BbB
BCUYKM KIoHOBe Ha ,06eamnHeHa 6bnrapcka 6aHka“ ALl B pamkuTe Ha 06M4alitHOTO UM
paboTHO BpeEME C KIUEHTM.

Bbnrapckoto AaHb4YHO 3aKOHOLATENCTBO MOXE [a OKaXe Bb3OENCTBME BbPXY
VHAMBWAYaNHOTO By JaHBYHO CLCTOSHME.

Tbih kaTo NoadoHaBLT € yupeaeH npe3 2021 r., He ca HanuLe JOCTaTbYHO JaHHW, 3a fja Ce NpeaocTaBm nonesHa
WHEOopMaLms 3a pe3ynTaTi OT MUHanM Nepuoa Ha nogacdoHAa.

Xopait3bH H.B. (Horizon N.V.) u rnasHus nogdoHz ca yupeaern B Kpanctso benrus,
a ,Obb Excneptiii3” n noacoHaa ca yupenerm B Penybnuka Bbnrapus. Tosa moxe
Ja OKaxe Bb3JeiicTBME BbpXy AaHBYHOTO cbeTosHME Ha ,OBb Ekcnepthins” u
noacoHaa.

Keit Bu Cn Acet MenmmxkmbHT H.B. (KBC Asset Management N.V.) moxe na 6bae
nofBeEeHO NOA OTFOBOPHOCT AMHCTBEHO Bb3 OCHOBA Ha [ieKnapupaHa B HacToALMS
BOKYMEHT MHbopMaLms, KOSITO e NofBexaalla, HETOYHa UNW € B NPOTUBOPEYME ChC
CbLOTBETHUTE YacTu OT npocnekta Ha ,OBB Ekcneptin3* n yactta 3a nogcgoHaa B
Hero.

HacToAwmaT [OKyMEHT C KmtovoBa MHGopMauus 3a uHBecTutopa onucea ,OBb
Ekcnepplins JedbansmBen Tonepanten (EBPO)*, koiito e noacona Ha ,OBB
Ekcneptiin3“ — poroBopeH (hOHA Yagbp, Y4pedeH CbracHo  GbarapckoTto
3akoHogatencteo. [lpocnekTsT M nepuoguyHaTa (MHaHCOBa WHopMaums ca
WM3roTBEHM 3a Lienns AoroBopeH ¢oHA Yaabp ,Obb Excneptiing®.

Bcekn noacoHn Ha ,OBB EkcneptWiis“ ce pasrnexpa kato oTaenHo 060cobeHo
uMywiecTBo. MHBECTUTOpUTE MMaT mpaBa CaMO MO OTHOLIEHME Ha aKTMBWTE U
npuxoguTe Ha noadoHaa, B KOWTO ca uHBeCTMpanu. Bceku mogdona oTroaps 3a
3a[[bIIKEHMATA CU EAMHCTBEHO CbC COBCTBEHUTE CU AKTUBM.

MoxeTe aa 3ameHuTe Bawmte asnose B 031 NoadoHa ¢ Asnose B Apyr (nog) ¢oHa
B CblaTa BanyTa, ynpaenssaH ot Keit bu Cu AceT MerumxmbHT H.B. — KITOH* KYT,
KaTo NPeAnoXuTe BaluuTe AsnoBe B NoAdoHAa 3a 06paTHO M3kynyBaHe W 3anuwieTe
Asnoee B Apyrust (nog)hoHA B CbOTBETCTBME C OBLLMTE NpaBuna 3a 3anucBaHe M
00paTHO M3KynyBaHe Ha 4AnoBe OT CbOTBETHUTE (M0A)hoHA0BE (MOXE Aa HaMepuTe
JOMbIHUTENHa WHopmauus B pasfen 4. MHopmayusi 0mHOCHO 3anuceaHemo u
obpamHomo u3kynysaHe Ha 0Osinose 8 [lodghoHOa B yacTTa 3a TO3M noadoHa OT
npocnekTa).

HacToswmat noacdoHa e nonyuun paspewenne Ha KPH B Penybnuka bunrapus No
87-0® ot 18.02.2021 r.m nognexu Ha perynvupaxe oT cTpaHa Ha Komucns 3a uHaHcoB
Haa3op.

Keit Bu Cn Acet MenmmxmbHT H.B. (KBC Asset Management N.V.) e nonyunno
paspelueHue B Kpancteo benrus n nognexu Ha perynupaxe oT cTpaHa Ha 6enruickus
OpraH 3a hrHaHcoBm ycnyrv v nasapu (Financial Services and Markets Authority).
Kbm 30.05.2022 r. kntoyoBaTa nHOpMaLMs 3a MHBECTUTOPUTE e akTyanHa 1 BpHa.
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