K/IHO4YOBA UHOOPMALIMA 3A UHBECTUTOPUTE

B Hacmoswusi dokymeHm ce npedocmaesi Kio40eama UHhopMayus 3a UHeecmumopume OMHOCHO Mo3u ¢hoHO. [okyMeHmMBbM He e C peknaMHa yen.
UHgpopmayusma ce usuckea no 3akoH, 3a 0a 6b0e yecHeHO pa3bupaHemo Ha ecmecmeomo U PuUcKoeeme, C8bp3aHU ¢ UHeeCMuUpaHemo 8 mo3u (hoHd.
Mpenopbyeame Bu da 20 npouememe, 3a da Moxeme Oa 83ememe UHGhOPMUPAHO pewlieHUe OMHOCHO eeeHmyanHama UHeecmuyus.
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LE/IM U UHBECTULMOHHA NOJIUTUKA

MoadoHabT e rnobaneH cmeceH ,6anaHcupaH MHBECTWULMOHEH nNoAdoHA Ha
poroBopeH ¢oHa yagbp ,OBB EkcneptWis®, koiTo e 3axpaHBalia KONekTMBHa
WHBECTULMOHHA CXeMa MO CMucbrna Ha 4n. 67 oT 3akoHa 3a AEMHOCTTa Ha
KOMEKTMBHUTE WHBECTULIMOHHW CXEMW U Ha ApYrv NpeanpuaTa 3a KOMeKTUBHO
nHBecTupate (,30KUCOMKW®). MoacoHabT e 3axpaHBaly nondoHa M MHBECTUpA
Hai-manko 85% oT akTueuTe cu B akumn oT MHcTuTyumoHaneH ® Bl kmac akuum
(Institutional F BG share class), neHomM1HMpaHu B neBa, Ha rnaBeH noadoHA XopanabH
Ken Bu Cu EkcneptWiia [edpansmBeH TonepanteH (Horizon KBC ExpertEase
Defensive Tolerant), koiTo € MHBECTULMOHHO Noppa3sgeneHve Ha XopaisbH H.B.
(Horizon N.V.), NHBECTULMOHHO APYXECTBO OT OTBOPEH TWM, HAAMEXHO Y4YPENEHO U
CblLECTBYBaLLO CbIMACHO 3akoHUTe Ha benrus, cbc cefanuwe M agpec Ha
ynpasneHue: XaseHnaaH 2, B-1080, rp. bptokcen, benrus u ynpasnssaHo ot Kelt bu
Cu Acet MeHumxmbHT H.B. (KBC Asset Management N.V.).

ViHBecTULMOHHaTa Lien Ha nofdoHaa e Aa MHBECTUPa Hail-manko 85% oT akTueuUTe ey
B rnaBHus noadoHa 1 Ao 15% ot akTuBKTE C1 B Napu 1 aepueaTi. MIHBeCTULMOHHATA
Lien Ha rnaBHUs NOAMOHA € Aa reHepupa Bb3MOXHO Han-BUCOKa Bb3BPbLLUAEMOCT 3a
CBOWTE aKLUMOHEpW B CbOTBETCTBME C WHBECTWULMOHHATA Cu nonmutuka. ToBa faBa
OTPaXEHWEe B CTPEMEXA My KbM r€HEPUPaHETO Ha kanuTanoBu nevyantu 1 npuxoau.
3a Ta3u uen akTueUTe Ha rmaBHWS NOAMOHL NPEaUMHO Ce MHBECTMPAT MPSKO WK
KOCBEHO, Ype3 CBbP3aHu (MHAHCOBW MHCTPYMEHTH, B obnuraLmm.

[JoxoaHocTTa Ha noadoHaa ce ovakBa fa Obae MHOro 6nuska 4o Tasu Ha rmaBHUS
noadoH ¢ orned Ha 06CTOATENCTBOTO, Y€ LUe WHBECTUPA BCUYKM UM MOYTH BCUYKM
CBOW aKTMBW B rMaBHUs NOAMOHL U e Abpxu 80 15% OT akTuBuMTE CY B!

()  BOMBAHWTENHW NUMKBMOHW akTMBM (napu) O pasmep, Heobxogum 3a
W3MbMHEHWEe Ha MOPBYKM HA MHBECTUTOPW 3a 0BpaTHO u3KynyBaHe U 3a
NoKp1BaHe Ha Apyri TEKYLLW pasxoau;

OrPaHN4eHn Mo3vuuM B AepuBaTh (Hanp. oYbpCK) C Len XemxupaHe Ha
nasapeH puCK, MOPOAEH OT pasnnkaTta BbB BPEMETO MEXAY U3MbIIHEHME Ha
nopbykuTe 3a 00paTHO W3KynyBaHe W 3anucBaHe B MOAMOHAA U TAXHOTO
W3MbITHEHWE HA HUBOTO Ha IMAaBHUS NOAMOHA.

['naBHUAT NoAGOHA MHBECTMPA NPSIKO UMM KOCBEHO B Pa3NNYHI KNacoBe aKTUBH, kaTo
Hanpumep akuuM WMnM MHBECTULMM, CBbP3aHM C aKLMK (,KOMMOHEHT OT akuuu®),
obnurauum /vnm MHBECTULMK, CBBP3aHM C 0BNMraLum (,KOMMOHEHT oT obnurauum®),
WHCTPYMEHTW Ha NapU4HUs nasap, Napu 1 napuyH1 EKBUBANEHTW M/MNu anTepHaTMBHU
WHBECTULAW (BKITOYMTENHO HEMPEKW UHBECTULMW B HEABMKUMMU UMOTU U (hUHAHCOBM
WHCTPYMEHTH, KOUTO Ca CBBbP3aHN C [BMXKEHWETO Ha LIEHUTE Ha CTOKOBWUTE nasapw).
LleneBoTo pasnpeaenexue Ha akTuuTe Ha rnasHus noadoHs e 30% 3a KoMnoHeHTa
oT akuum u 70% 3a komnoHeHTa oT obnuraumu. ToBa pasnpesneneHune Moxe aa 6bae
3HA4NTENHO MPOMEHEHO U B Ta3W BPb3Ka, IMABHWUAT NOAGOHS MOXE Aa WHBECTUPA
3Ha4MTENHA YacT OT aKTUBWTE CU B KNACOBE aKTMBM, KOWTO HE Ca BKIOYEHU B
LieneBoTo pasnpegeneHne (kato WHCTPYMEHTU Ha MapuyHWs nasap v napw).
KOMMOHEHTLT OT akumu MOXe fa Bb3nusa Ha Makc. 45% OT akTuBUTe Ha rmaBHWS
noAdoHL. YNpaBnsBalLOTO APYXeCTBO Ha [MaBHWA MOAMOHL W3BbPLUBA TekyLl
aHanm3 Ha \MHaHCOBMUTE 1 MIKOHOMWUYECKITE Pa3BUTUS U NEPCMIEKTUBMUTE 32 KOHKPETHU
PErvoHu, CEKTOpU M TeMu. AKO YCroBUSiTa Ha (DMHAHCOBWTE Masapy Ca HECUrypHMW,
NPOMEHNMBK UMM U ABeTe, 4YacT OT mopTdeiina mMoxe Aa Obge nmpeBbpHaTa B

MPO®UA HA PUCKA U HA JIOXOAHOCTTA
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Ta3u CTOHOCT Ce OCHOBABA Ha AAHHW 3@ MUHANM MEpPUOMIN, KOUTO MOXeE [a He ca
HaZeX[IeH MHAMKATOP 3a BbAelMs Npodvn HA PUCKa 1 [JOXOAHOCTTA Ha NoAdOHAa,
WHOMKkaTopbT Ha puUcka 1 [IOXOAHOCTTA Ce OLEeHABA TEKYLLO, NOPaay KOETO HeroBata
CTOHOCT MOXe 1a C& MOHVKM UMK YBENNYM.

Hail-HnckaTa CTOMHOCT He O3HayaBa, Y€ [afeHa MHBECTULMA € NULLIEHa OT PUCK.
Bbnpek ToBa TS NMOKa3Ba, Ye — CpaBHEHa C NO-BUCOKM CTOAHOCTY — Ta3M UHBECTMLMS
Mo MPUHLMN NPeAoCTaBs Mo-HIUCKA, HO MO-NpeaBMaNMa JOXOAHOCT. Tasn CTOMHOCT

WHBECTULIMM C MO-HUCKO HMBO Ha PUCK (KATO MHCTPYMEHTW Ha NapuyHMs nasap 1 napu).
AKO KOMMOHEHTa OT aKLum ce NpeacTaBss no-4obpe OT KOMNOHEHTa OT obnuraLmun unu
06paTHOTO, MEHUIKBbPUTE Ha rNaBHUSA NOAMOHA MOraT CbLLO Taka Aa M3nonaear YacT
OT HEroBWTE akTMBM, 33 [a WHBECTWpAT JOMBbIHUTENHM akTWeu B no-gobpe
NpeacTaBslLMs Ce OT Te3W ABa KOMMOHEHTa M Aa MpofaBaT aKkTWBK B MO-NOLIO
NpeaCTaBsLLMs Ce KOMMOHEHT.

MeHumKbpUTE Ha rmaBHWs nopdoHn obpbluaT eawH M NOMoBMHA MbTW NOBEYE
BHUMaHWE Ha pucka OT MOHWXaBaHe, OTKONKOTO Ha MoTeHumana 3a pbeT. KomkoTo
MnoBeye BHUMaHME Ce OTLENS Ha pycka OT NOHWXaBaHe, TONKOBA MO-ToNsMa € YacTTa
OT nopTdeiina, KosTo Moxe fa bbae MHBECTMPaHA B aKTUBM C NMO-HUCKO HUBO Ha puCK,
KaTo Mapy W WHCTPYMEHTM Ha Napu4HUs nasap, B CUTyaLUs Ha HECUTYPHU W/vmn
NPOMEHNMBY Na3apy. Tasu yacT oT nopTderina moxe fa 6bae mexay 5% u 40% ot
BCWYKM aKTMBW. TO3W IMMMT € NPUMEPEH U MOXe [1a Ce NPepasrnexia exeroaHo Bb3
OCHOBA Ha AbNrOCPOYHATa TEHAEHLMS Ha (PMHAHCOBUTE Nasapu.

KOMMOHEHTLT OT akumu ce MHBECTUPA B MEXAYHAPOOHA CEeneKumMs OT akLuW, KoUTo
Morat fja 6baar OT BCekM pervoH, cektop unm Tema. KoMnoHeHTsT oT obnurauum e
CbCTaBEH OT KaKTO OT 0bnmMraLmMm 1 broBu LEHHU KHKA, EMUTUPAHN OT KOMMaHUu,
Taka 1 OT AbPXaBHU LEHHWN KHIWKa. IHCTPYMEHTUTE MoraT Aa MMaT BCAKAKbB Nagex.
ImaBHUST NoAdOHA MHBECTMPA NPSIKO /UMK KOCBEHO Hait-Manko 50% OT KOMMoHeHTa
OT 00nMraLm B LIEHHU KHIKA KOUTO MMAT MHBECTULIMOHEH PEMTUHT (MUH. AbMrOCPOYeEH
BBB-/Baa3, kpatkocpoyeH A3/F3/P3), npemocTaBeH OT edHa OT PEUTWUHIOBUTE
areHuun Myauc (Moody's), Ctanaapg eHg Myspc (Standard & Poor's) unu ®uu (Fitch),
WWNK B MIHCTPYMEHTU Ha NapUYHIS Nasap, YUATO EMUTEHT € MOMYYMUN MHBECTULMOHEH
PETUHT OT HAKOS! OT TE3W areHLuu.

[maBHuaT noacdoHa Moxe fa m3non3sa 60PCOBO W WM3BBLHOOPCOBO THPryBaHu
AepvBath (Hanp. oYBbPCK, ONLMK, Cyanu) KakTo 3a MOCTUraHe Ha MHBECTULIMOHHNTE
Lienv, Taka v 3a XxefpkpaHe Ha puckoe. ToBa 03Ha4aBa, Ye Aepueati Morar fa 6baat
W3NOon3BaHW 3a MOCTWUraHe Ha MHBECTWLMOHHW Lenu (Hanp. 3a yBenuyasaHe unu
HamansBaHe Ha eKCro3uLMM KbM e4WH Ui MOBEYe Na3apHu CErMEHTU B CbOTBETCTBME
C MHBECTULMOHHATA NOMMTMKA), KAKTO 1 3@ HeyTpanuaupaHe Ha ekcrosvuusTa Ha
nopTgeiina KbM nasapHn akTopu (Hanp. Ype3 XemKmpaHe Ha BanyTeH pUcK).
MopThennbT Ha rmaBHUs NoadoHA we Obae CbCTaBeH OCHOBHO OT ASNOBE B
WHBECTULMOHHM (DOHAOBE, yNpaBnsBaHy OT YneH Ha rpynata Keit bu Cu (KBC Group)
Bb3 OCHOBA Ha KpUTEPUM KaTO HAanpuMep Npo3payHOCT Ha MHBECTULMOHHATA NONUTHKA
Ha Tean (DOHAOBE M JamM TsXHaTa CTpaTerust CbOTBETCTBA HA WHBECTULMOHHATA
cTpaTervst Ha maBHWs NOAGOHA.

MoatoHABT M rnaBHUAT NOAMOHA He Bb3NPOMU3BEXAAT CbCTaBa HA MHOEKC U He ce
ynpaBnsiBaT 4Ype3 U3Non3BaHeTo Ha CpaBHUTENEH nokasaTen (6eHYmapk).
MoacoHABT Lie perHBECTUPa BCUYKM CBOW MPUXOAM NO peaa, NOCOYeH B MpocnekTa.
MothoHaBT e AeHOMUHMPAT B neBa. MuHuManHaTa cyma Ha nHeecTuums e 10 nesa.
Bcekn nHBECTMTOpP MOXe Aa noucka obpaTHO W3KymyBaHe Ha [OAnoBeTe Cu B
noadoxaa. Mopbyky 3a 3anuncBaHe 1 0bpaTHO WU3KynyBaHe Ha Asnose B NoadoHaa,
MoraT fja 6baat nogaBaHu Bcekn paboTeH feH (Moxe [a HamepuTe JOMbIHUTENHA
nHhopmaumsa B pasgen 4. MHbopmayus OMHOCHO 3anuceaHemo u 0bpamHoOmo
uskynysaHe Ha dsnose 6 lModghoHda B YacTTa 3a T03v NOAGOHA OT NPOCNEKTa).
lMpenopbka: Bb3MOXHO € TO3W (hOHA Aa He € MOAXOAAL, 338 MHBECTUTOPH, KOUTO
nnaHvpat 4a u3TernsT CpeacTaaTa Cil B pamMkuTe Ha 5 roaunHm.

CbLLO MOKa3Ba CTEneHTa Ha pucK, CBbP3aH C MHBeCTULMATA. KonkoTo no-ronsma e
CTOWHOCTTa, TONKOBA NO-ronAMa e noTeHuuanHara A0X0AHOCT, HO CbLLO TaKa e 1 no-
TPYAHO Tasu [JOXOAHOCT Aa 6bae npeasinaeHa. Bb3MOXHO e [opu peannavpaHeTo Ha
3arybu. MocoyeHaTa CTOMHOCT € W3uuCrneHa OT [refHaTa ToYKa Ha MHBECTUTOP,
ycTaHoBeH B bbnrapus.

3awo 1031 noadoHA MMa MHAMKATOP Ha PUCKA U AOXOAHOCTTA ,,4“?

CroitHocTtTa ,4“ nokasea, Ye T03n noadoHA MHBECTMpa npeauMHo (moHe 85% ot
aKTMBMTE CU) B rmaBeH nofdoHA, KOWTO OT CBOS CTpaHa WHBECTMPA B PasninyHu
aKTWBM, KOMTO MOKa3BaT W3BECTHA YYBCTBUTENHOCT KbM ABWKEHUSITA Ha nasapuTe.
Mopagn TOBa, WHAMKATOPBT CE Hamupa Mexay CTOWHOCTUTE 3a TUMMYEH (DOHA,
WHBecTMpalLL B obnurauum, (3) v TunndeH oHa, MHBeCTUpaLY B akuum (6). MpodunbT
Ha pucka M JOXOLHOCTTa Ha NoadoHAA He Ce pasnuyaBa CbLUECTBEHO OT TO3M Ha
rmaBHus NoadoHa.

VHBecTuumsITa B NoadoHaa € CBbp3aHa C NMKBUAEH PUCK, KOWTO LLe € PeneBaHTeH,



aKo NoAdOHABLT MHBECTUPA BCUYKTE CU aKTUBM B IMaBHUS Noa(OHA M eHOBPEMEHHO
¢ ToBa 6baaT NogaaeHn MHOXECTBO 3asiBKM 3a 00paTHO U3KyNyBaHe Ha ASANOBE B Hero.
He3saBucumo oT ToBa, NMpoLecuTe 3a 3anucBaHe 1 06paTHO U3KyMyBaHe Ha AsroBe Ha
noadoHAa W rMaBHUS NOAMOHA Ca CUHXPOHU3MPAHM MO HAYMH, KOMTO A Hamarnsea
NMKBUAHMS pUCK. IHBECTUTOPUTE Ca U3MOXEHW HA PUCK M OT U3MON3BAHETO OT CTpaHa
Ha noacoHaa Ha AepyBaTH 3a XeAKMPaHE Ha PUCK, KaTo pUCK, CBbP3aH C HacpeLLHaTa
CTpaHa, NMKBUAEH PUCK UM PUCK, CBBP3aH C NpeacTaBsHeTo. Toii kaTo NoadoHAbLT
MHBECTMPA Hail-Manko 85% OT akTMBWTE CM B rMaBHUS NofdOHA, MHBECTUTOPUTE Ca
M3MOXEHW CbLIO Taka Ha PUCK, CBBbP3aH CbC CTPyKTypaTa [naBHa-3axpaHBalla
KOMEKTUBHA MHBECTULIMOHHA CXeMa, CBbP3aH C 0BCTOATENCTBOTO, Ye NPeaCTaBsHETO
Ha noacoHLa 3aBMCM MO CbLIECTBO OT MHBECTULMOHHATA MOMMTMKA W Ma3apHOTO
pasBUTUE Ha WHBECTULMWTE Ha rnaBHUs noadoHa. Mopaay ToBa MHBECTULMMTE Ha
noadoHoa He ca AvBepcuMUMpaHK, a BMECTO ToBa NoAGOHABLT Ce CTpemMu Aa
NoCTUrHe AmBepcudUKaLns Ha HUBO rMaBeH NOAMOHL.

B pombnHeHve, WHBECTUTOPUTE B TO3M NOAMOHA Ca W3NOXKEHW UHAUPEKMHO Ha
CneaHUTe PUCKOBE, CBBP3aHN C MHBECTULMUTE Ha rMaBHUs NoAQOHA;

- YMEPEHO HMBO Ha NasapeH pUCK: Nopaay BONATUIHOCTTA Ha KOMMOHEHTA OT aKLum

B nopTdheiina Ha rmaBHus noadoHs;

TAKCU

- YMEPEHO HWBO Ha PUCK OT WH(NALWs: KOMMOHeHTa OT obnurauun Ha rnmaeHWs
nopadoHA He NpeaocTaBs 3alluuTa OT YBenuyeHne Ha MHgnaumaTa;

- YMEPEHO HIBO Ha BanyTeH puCK: MPeABuA TOBA, Ye rMaBHUAT NOADOHA MHBECTMPA
W B LEHHU KHWXa, JEHOMWHUPaHU BbB BanyTu, pasnuyHu OT fneBa W €BpoTo, e
Hanule BeposiTHOCT CTOMHOCTTa Ha AadeHa WHBecTUUMs Aa 6bae nmoBmusHa oT
ABWKeHNs B 0OMEHHIUTE KypcoBe.

- YMEpPEHO HMBO Ha KpeaMTEH PUCK: KOMMOHEHTBT OT 0bnuraLy Ha rnaBHUs NoAOHA
€ VHBECTMPaH NPEeANMHO — HO He 13LANO — B 0BNMraLum ¢ HBECTULIMOHEH KpeaUTeH
peiTuHr. CriefoBaTenHo, pUCKbT, Ye AafieH eMUTEHT HAMa fa e B CbCTOsHWE Aa
MOKpWe 3afbiKeHUsTa C1 € MO-BMCOK, OT CUTYaLWsl, B KOSTO BCUYK MHBECTULIN HA
rnaBHWs NoadoHA 6uxa 6unu B 06nmraLm ¢ MHBECTULIMOHEH KPEOUTEH PENTUHT.

- YMepeHO HMBO Ha PUCK, CBbP3aH C NPEACTaBAHETO, KOMTO OTpassBa BONATUIHOCTTA
Ha KOMMOHEHTa OT aKkLyuu B NMopTdelina Ha rnasHUS NOAGOHS.

Hsma kanuTanosa 3awyuta.

Moxe fja HamepuTe JOMbIHUTENHA MHOPMALNS 33 PUCKOBMS NPOdMA Ha NOADOHAA

B pasgen XK. Obwa uHghopmayus 3a puckosusi npoghun Ha NodghoHOoseme OT yacT |

Ha npocrekTa 1 pasgen 3. Puck 0T yacTTa 3a To31 NofdOHA B MPOCMEKTa.

[MocoyeHnTe Takcu ce M3non3eart 3a NoKpuBaHe Ha adMWHUCTPATUBHUTE pasxoawn 3a yrnpaBneHWeTo Ha non(powqa, BKI. pa3xoaute 3a MapkeTUHr 1 npeanaraHe Ha garnoeete
My. Tean pa3xoan HamanssaT noTeHUMana 3a pacTex Ha MHBecTUUMATa BU. MoxeTe fa HamepuTe JOMbAHMTENHA MHGOPMaLMS 3a TakcuTe B pasgen 5. Budoge Osinoge u
pasxodu U makcu OT YacTTa 3a T031 NOAGOHA B MpocnekTa. TakcuTe 1 pasxoanTe He MoraT ga HagsuiiaeaTt 5% ot CpeaHua pasmep Ha 06LI.WITE aKTMBW Ha nofoHaa.

EQHOKpaTHM TakcH, yabpXXaHWU Npeay Unm crneg WHBECTULMATA
Takcu 3a 3anucBaHe 2.50%

Takcy 3a obpaTtHo 5.00% npm
W3KynyBaHe 0bpaTHO u3kynyBaHe
B paMK1Te Ha eayH MeceL, OT 3an1cBaHe

Ha [JoroBopeH oHa yaawbp ,0bb ExcnepTtiina

Npeay TAXHOTO UHBECTMPaHe v Npeam fa GbaaT nnaTeHu NPUXoAUTE OT MHBECTULMATA. B HsKoW Criyyan Moxe Aa nnatute
no-marnko. Moxe Aa nonyyuTe noBeye MHOPMaLWs 3a akTyanHuTe Takcy 3a 3anucBaHe W 3a 06paTHO M3KynyBaHe oT Baluus
(hWHAHCOB KOHCYNTaHT UM MocpeaHHK.AKo uckaTe fa 3aMeHUTe Balumte AanoBe B To3W NOAGOHA C AANOBe B APYT NOADOHA

Mk

B CblLaTa BanyTa unu B Apyr (oH B ChluaTa BanyTa, ynpaenssaH o1 Keit

Bu Cu AceT MeHumxmbHT H.B. — KITOH" KYT, wwe Bu 6bae HauncneHa Takca, ChCTosLa Ce OT Takca 3a 06paTHO 13KynyBaHe

ToBa e MakcumanHara cyma, KoaTo Moxe
Aa Obae yabpxaHa oT BalwmMTe CpefcTea
Takcu, noemaHu ot hoHAa B paMKuUTe Ha eAHa roanHa
TekyL Takcn 2.10%

— aKo Ma TakaBa — 3a HacTosLMs NoAGOHE 1 Takca 3a 3an1cBaHe 3a HoBus (Mog)doHa. Ako uckate a 3ameHuTe Bawwre
nanose B KBC ExpertEase ¢ gsnose B 1031 noa-hoHz, HaMa aa Bu 6bae HauncrnieHa Takca 3a 3anucBaHe.

Taka npencraeeHaTa CTOMHOCT € OvakBaHaTa CTOMHOCT Ha TeKylMTe TakCK 3a NMbpBaTta roAunHa cnepj yvpedsasaHe Ha

nogdonaa. Tasn CTOMHOCT BKMOYBA M Takca 3a ynpasneHue Ha noadoHa4a No OTHOLLEHME Ha aKTUBMW, MHBECTUPaHW U3BBH
rnaBHWS NoAMOHA, Takca 3a ynpaBsneHue Ha rnaBHuA nofOoHA MO OTHOLLEHME Ha MHBECTUPAHWTE B HETO aKTWBM Ha NogdoHaa
M TEKYLLM pa3xodu Ha rmaBHNA noadoHA, KOUTO MHAMPEKTHO Ce noemart oT nofAoHAa, KaTo MHBECTUTOP B rNaBHWS NOAQOHA.
Tsa obave He BkntouBa NPEeKN TpaH3aKLNOHHK pa3xoamn 1 pa3xoaun 3a Aeno3nTapHoO o6cny>|<BaHe Ha noadoHaa, U MoxXe Aa ce

NPOMEHSI FOANHA 3a FoAMHA.
Takcu, noemanu ot hoHAA NPU ONpPEeAENEeHN YCnoBua
Taxkca 3a nocTurHaTi pesynrtari Hsma

PE3YNTATU OT MUHAZIU NEPUOAU

Tt kaTo NoadoHaBLT € yupeneH npes 2021 1., He ca HanuLe AOCTaTbYHO JaHHW, 33 a Ce NPEAOCTaBM NoNe3Ha MHGopMaLWs 3a pesynTaTi OT MUHANM Nepuoa Ha noadoHaa.

MPATUYECKA UHOOPMALIMA

baHka-penosutap Ha forosopeH ¢oHp yagwbp ,OBb Ekcneptiiniz® e ,06eauHeHa
6bnrapcka 6aHka“ All, nuueHsvpaHa kpegutHa wHeTuTyums, EUK 000694959, cbe
cepanvwe M agpec Ha ynpaeneHwe: Penybnuka Bwbnrapus, rp. Codus, 1463,
paioH ,Tpuaguua®, 6yn. ,Butowa“ Ne 896, Munennym LieHTsp .

MoxeTe aa HamepuTe NpocnekTa, NOCNeAHUTE TOAULLIHN U LIECTMECEYHU (DUHAHCOBM
0T4YETU Ha [oroBopeH ¢oHA Yaabp ,Obb ExcneptiAns®, kakTo u HacTOAWMS JOKYMEHT
C KIoYoBa MHGhopMaLLs 33 MIHBECTUTOPUTE Ha Obnrapcku eauk 6e3nnaTHoO BbB BCUUKM
knoHoBe Ha auctpubytopa ,O6eauHeHa Owbnrapcka GaHka“ ALl B pamkute Ha
06nyatHoTO UM paboTHO BpeMe C KIMEHTH, KaKTO W Ha HEroBUS MHTEPHET agpec —
www.ubb.bg, u Ha uHTepHeT agpeca Ha Kein Bu Cu AceT MernmkmbHT H.B. — KITOH*
KYT — www.ubbam.bg. Mpu noucksaHe, MoxeTe 4a NONy4YMTE XapTUEHO KOMUE Ha Te3M
JOKyMeHTH Ge3nnaTHO BbB BCUYKM KnoHoBe Ha ,06eanHeHa bbnrapcka 6aHka“ AL B
pamkuTe Ha 061U4aHOTO UM PaboTHO BPEME C KIUEHTH.

MoxeTe ja HaMepuTe aKTyanHUTE HETHA CTOMHOCT Ha aKTUBUTE, EMUCUOHHA CTOMHOCT
W UeHa Ha obpaTHO M3KynyBaHe Ha NoadOoHAA Ha MOCOYEHUTE WHTEPHET afpecy,
KbETO MOXETE ja HaMepuTe 1 Apyra nonesHa uHopmauus. AktyanHa uHgopmaums
OTHOCHO MONWTWMKaTa 3a Bb3HATPAXAEHWSTA, MpunaraHa OT  YMpaBnsBaLIOTO
JPYXeCTBO MOXe fa Objie HamepeHa Ha Gbnrapcku e3uk Ha agpec:www.ubbam.bg, a
XapTUeHo konue Le 6bae npeaocTaBsaHO 6e3nnaTHoO NpX NOMCKBaHE.

MoxeTe f1a HamepuTe NPOCNeKTa U NOCHEAHNTE FOAULIHMN U LUECTMECEYHU (DHAHCOBM
oT4eTn Ha XopanabH H.B. (Horizon N.V.), kakTo 1 fokymeHTa ¢ knoyoBa MHgopmaLms
33 WHBECTUTOPUTE Ha rMaBHWS MOAMOHA U aKTyanHUTE My eMUCHUOHHA CTOMHOCT M
LieHa Ha 0BpaTHO W3KynyBaHe Ha AHIMMIACKM U HUAEPRaHACKM e3uk Ge3nnaTHo Ha
WHTEpHeT cTpaHuuata Ha rpynata Kewn Bu Cu (KBC Group) -
https://www.kbc.be/retail/en/legal-information/investment-legal-
documents.html?zone=breadcrumb. lMpu noncksaxe, MoxeTe fa NonyyuTe XapTMEHO
Korne Ha npocrnekTa 1 NoCneaHUTe roAULLHN U LUECTMECEYHI (DUHAHCOBM OTYETH Ha
XopaitsbH H.B. (Horizon N.V.) 6e3nnatHo BbB BCWYkM KnoHose Ha ,06emuHeHa
6bnrapcka 6aHka“ Al B pamkuTe Ha 0BMYaltHOTO UM paboTHO BpEME C KITMEHTM.
Bbnrapckoto gaHbYHO 3aKOHOAATENCTBO MOXE [a OKaXe Bb3AENCTBUE BBPXY
WHAMBMLYaANHOTO Bu AaHBYHO CLCTOSHME.

XopaisbH H.B. (Horizon N.V.) u rnasrus noadoHA ca yupegenu B Kpancteo benrus,
a ,OBb Excneptiit3* n noadoHaa ca yupeneru B Penybnuka Bunrapus. Toa moxe

Ja Okaxe Bb3AeNCcTBME BbPXY AAHBYHOTO CcbeTosHWe Ha ,OBB Ekcnepthins® u

noacoHaa.

Kein Bu Cn Acet MennmxmbHT H.B. (KBC Asset Management N.V.) moxe aa 6bpe
noABeseHo Nog OTTOBOPHOCT €AMHCTBEHO Bb3 OCHOBA Ha AeKNapupaHa B HACTOSLMS
[OKYMEHT MHCDOPMaLKS, KOSTO e MOABeXAALLa, HETOYHA UMK € B MPOTUBOPEUME ChbC
CbLOTBETHUTE YacTu OT npocnekta Ha ,OBb EkcneptWit3“ n yactta 3a nogdoHaa B
Hero.

HacTosawmaT [OKyMEHT C KntovoBa MHdopMauus 3a uHBecTutopa onucsa ,OBB
EkcneppWita [ecpanamseH TonepanteH (NTIEBA)Y, koitto e nopdoHn Ha ,OBB
EkcnepTWit3“ — poroBopeH (hOHA 4agbp, YyYpedeH CbrmacHo  GbnrapckoTo
3akoHopatencTtBo. [lpocnekTbT M MepuoguyHata (buHaHCcoBa WHopMauus ca
WM3roTBEHM 3a Lienusi AoroBopeH choHa Yaabp ,Obb Excneptiins®.

Bcekn noacoHn Ha ,OBB EkcneptWiis“ ce pasrnexpa kato oTAenHo o6ocobeHo
UMyLLEeCTBO. MHBECTUTOpUTE MMaT npaBa CaMmO MO OTHOLIEHWE HA aKTUBUTE W
npuxoguTe Ha noadoHaa, B KOWTO ca uHBeCTMpanu. Bceku noadona otroeaps 3a
3a[bIIKEHMSATA CU €AMHCTBEHO CbC COBCTBEHUTE CU aKTUBM.

MoxeTe aa 3ameHuTe Bawmte asnose B T031 NoadoHA € AsnoBe B Apyr (MoA) GoHA
B CblljaTa BanyTa, ynpasnssaH ot ,Keit b Cu AceT MenumxmbHT H.B. — KIMTOH® KYT,
kaTo NpeanoxXuTe BalWuUTe AANoBe B NoadoHAa 3a 00paTHO M3KynyBaHe U 3anuLieTe
Asnoee B apyrvs (nog)oHa B CLOTBETCTBME ¢ 0OWMTE MpaBuna 3a 3anucBaHe w
06paTHO W3kynyBaHe Ha SrnoBe OT CbOTBETHUTE (MOL)POHA0BE (MOXeE Aa HAMEpUTE
JOMbIHUTENHA MH(opMaLus B pasgen 4. MHgopmayus OmHOCHO 3anuceaHemo U
obpamHomo uskynysaHe Ha 0sinose 8 [1odghoHOa B yacTTa 3a TO3M MoadoHa OT
npocnekTa).

Hacroswmsat nogdoHg e nonyuun paspeluerue Ha KOH B Penybnuka Bunrapus No
87-0¢ ot 18.02.2021 r. u nognexu Ha perynuMpaHe oT cTpaHa Ha Komwucus 3a
(hMHAHCOB Haa3op.

Keit Bu Cn Acet MennpxmbHT H.B. (KBC Asset Management N.V.) e nonyuuno
paspeLLeHme B Kpancteo Benrus v nognesxw Ha perynupaHe oT cTpaHa Ha benruiickus
OpraH 3a hrHaHcoBm yenyrv v nasapu (Financial Services and Markets Authority).

Kbm 01.10.2021 r. knoyoBaTa MHOPMaLMS 3a MHBECTUTOPUTE € aKTyarHa v BsipHa.
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