KNO4YOBA UHOOPMALIUA 3A UHBECTUTOPUTE

B HacToAwMA JOKYMEHT Ce npefocTaBsa KnoyoBaTa MHGOpMaLmMsa 3a UHBECTUTOPUTE OTHOCHO TO3U hoHA. [IOKYMEHTBLT He e C peknamHa
uen. MHdopmauumsTa ce U3MCKBa NO 3aKOH, 3a Aa 6bJe ynecHeHO pa3bupaHeTo Ha ecTeCTBOTO U PUCKOBETE, CBbP3aHN C MHBECTMPAHETO
B To3u hona. NpenopbyBame Bu aa ro npoyeteTe, 3a fa MOXeTe Aa B3eMeTe MH(HOPMUPaAHO pellueHne OTHOCHO eBeHTyanHata

UHBECTULUA.

KBC ExpertEase Dynamic Balanced

MNoppa3saeneHne Ha Horizon

Classic Shares: BE6290509593 (ISIN-Kkog 3a asnoBeTe ¢ KanutanusupaHa goxoaHoct), BE6290510609 (ISIN-koa 3a gsnoBeTe c pasnpegensema

[0XOAHOCT)
YnpasnssaHo ot KBC Asset Management NV

LE/M U UHBECTULUMUOHHA NMOJIUTUKA

®OHABT Ce CTPEMY [a MOCTUrHE Bb3MOXHO Hail-BUCOKA Bb3BPALLAEMOCT KaTo UHBECTUpA
CbIMAacHo MHBeCTMLMOHHaTa cTpaTterus Ha KBC Asset Management NV (Bux www.kbc.be/
investment-view). ®OHABT MHBECTMPA MPSKO WM HEMPSKO B PA3NNYHM KIAcoBE aKTUBM,
KaTo aKLyW WM MHBECTULAM B aKLMW (HApU4aHU NO-HATaTbK ,aKLMOHEPEH KOMMOHEHT"),
obnurauum wvnu wHBecTUUMM B obnuraumu (HapuyaHu no-HaTaTbk ,06MuraLvoHeH
KOMMOHEHT"), WHCTPYMEHTW Ha MapuyHWs nasap, NMKBUBHOCTM WMMKM anTepHaTUBHM
WHBECTULMM  (KaTO HEABWKWMM WMMOTH, (DUHAHCOBM MHCTPYMEHTM, CBbP3aHU C
OBVKEHWETO Ha LiEHMTe Ha nasapa Ha CypoBuHWTE W T.H.). LileneBoTo pasnpeaenetue e
55% 3a aKuMOHepHUs KOMMOHEHT 1 45% 3a obnuraunoHHUs KOMMOHEHT. Mo3BOMNEHO €
3HAYUTENHO OTKIOHEHWE OT LIeNEeBOTO pasnpeneneHme Bb3 OCHOBA HA MHBECTULMOHHATA
ctpaterus Ha KBC Asset Management NV, kakto e passCcHEHO no-HaTaTbk.
CrenoBaTenHo € Bb3MOXHO (hOHABT Aa MHBECTMPA 3HAYWTENHa 4acT OT aKTUBUTE B
KIacoBE aKTMBM, KOUTO HE Ca BKIOYEHM B LIENEBOTO pasnpeneneHme, KaTo UHCTPYMEHTH
Ha MapuyHWs nasap W NUKBUOHOCTW. AKLMOHEPHUST KOMMOHEHT MOXe Aa JocTura
makcumym 70% oT choHpa.

Mpu npunaraHeTo Ha MHBECTULMOHHaTa cTpaterns Ha KBC Asset Management NV ce
npaBy aHanu3 Ha (PUHaHCOBO-MKOHOMUYECKOTO Pa3BUTIE U MEPCMEKTUBITE 3a KOHKPETHM
pervoHu, cektopu 1 cchepu. B fonbnHeHwe, B cnyyai Ha HECUTYpHW WM/MNK HeCTabuUmHK
YCNoBMS Ha (DWUHAHCOBWMS Masap, YacT OT nopTdeiina mMoxe fa ce npeobpasysa B
MHBECTULM C MO-HUCBK PUCK, KaTO MHCTPYMEHTM Ha MapuyHUS masap W MUKBUAHOCTU.
KoraTo ~aKUMOHEpHWST KOMMOHEHT ce npefcTaBs no-Aobpe 0T  0bRUraLMOHHUS
KOMMOHEHT, PbKOBOACTBOTO MOXE /a W3Monasa YacT oT nopTdeiina, 3a fa 3akynu Hait-
pobpe NpeAcTaBALLMA Ce KIac akTMBM OT Te3W ABa Krnaca akTvBM U fja npofaae no-3ne
npeacTaBsLLMS Ce.

PbkoBoaCTBOTO 0Opblya [Ba MbTW MOBEYE BHUMAHWE Ha pucka OT MOHWXaBaHe
OTKOMKOTO Ha MoTeHuMana 3a nokaysaHe. Komkoto moseye ce obpblia BHMMaHWe Ha
pucka OT NOHWXaBaHe, TONKOBa MO-ToNsiMa e YacTTa OT NopTdenna, KOSITO NpY HECUrypHN
WiMnu no-HecTabunHu nasapHu ycrosust Moxe fa 6bae npeobpasyBaHa B MHBECTULNM C
MO-HUCBK PUCK, KATO HanpUMep IMKBUAHOCTM U MHCTPYMEHTY Ha NapuyHus nasap.
OKOHYaTemNHUAT pasMep Ha Tasu yacT oT noptdeina we 6bae mexay 25% u 65% ot
akTueuTe. TOBa OFpaHMYEHME € WHOMKaTMBHO U Moxe fAa Obfe npepasrnexmpaHo
€XEroHo Bb3 0CHOBA Ha IbNIOCPOYHATA eBOMOLMS Ha (PUHAHCOBMTE Nasapy.

MPO®WU HA PUCKA U HA JOXOAHOCTTA
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Ta3u CTOHOCT Ce OCHOBaBa Ha AaHHM 3a MUHANM NepUoaM, KOUTO Moxe fa
He ca HapexeH nokasaTen 3a npoduna Ha pucka 1 [OXoAHOCTTa B GbAelle.
WHoukaTopbT 33 pucka M [OXOOHOCTTa Ce OLEHsBa PEfoOBHO U
CcrnefoBaTenHo, MoXe Aa Ce NokayBa Unu cnapa.

Hait-HuckaTa CTOMHOCT He O3HayaBa, Ye WHBECTULMSTA € HambiHO
Bespuckosa. HesaBucuMO OT TOBa, CTOMHOCTTA MOKA3Ba, B CPABHEHMUE C MO-
BMCOKMTE CTOMHOCTM, Y€ TO3W MPOAYKT OBMKHOBEHO OCUrypsiBa No-HuUcKa, HO
no-npegsugmMma  AoxogHocT. CTOWHOCTTA [JaBa WHOMKAUMS, KakTo 3a
[OXO[HOCTTA, KOSTO (POHABT MOXE Aa reHepupa, Taka 1 3a HUBOTO Ha PUCK.
Konkoto e no-Bucoka CTOHOCTTa, TOMKOBa MO-TOfsMa € MoTeHUManHata
[OXO[HOCT, HO € W MO-TPYAHO Ta3n Bb3BPbLLAEMOCT Aa ce npeasuan. Moxe
[0p¥ Aa NnoHeceTe 3aryba.

CToMHOCTTa € M34mMcreHa OT rnefHa ToYKa Ha MHBECTUTOPA, B eBO.

[No-H1CKa o4akBaHa [LOXOAHOCT
0OXOAHOCT

AKLMOHEPHUST KOMMOHEHT MHBECTMPA B rnobaneH nogbop Ha akumu, kaTo 0TYMTa BCUYKM
pervoHu, cektopu u ccpepu. MpocnekTbT onpeaens oueHkaTa 3a KPeAUTEH PERTUHT®, Ha
KoATO obnurauusTa TpsibBa fa oTroBaps (3a noseye 0bsICHeHWe, BUXK ,/IHBECTULIMOHHN
[aHHK" Ha HopmaLusTa, CBbp3aHa ¢ To3u noadoHA B npocnekTa).Obnurauunte Moxe
[a ca C pa3nuyeH nagex. Beudku pervonu, cextopu v ccepu morat Aa 6baat B3eTH nog
BHUMaHWe.POHLLT MOXe Aia M3NoN3Ba AepuBaTVUBHYU NPOAYKTA* B orpaHiyera creneH. OT
€[Ha CTpaHa, TOBA OrpaHU4YeHue Mpearnonara, Ye LepyuBaTMBHUTE MPOAYKTM MoraT Aa
ObgaT 13non3BaHM 3a NOCTUraHe Ha WHBECTULIMOHHUTE Lienu (Hanpumep Aa ce yBenuuu
WM Hamanu eKkcroauuusTa Ha €fvH WiV ToBeYe Na3apHi CEerMeHTV B paMKuTe Ha
MHBECTULMOHHATa cTpaterust). OT apyra CTpaHa, AEpUBATUBHWUTE NMPOAYKTM MoraT Aa
Obgat u3nonaeaHu 3a NpemMaxBsaHe Ha YyBCTBUTENHOCTTA Ha NopTeina KbM nasapHuTe
[aHHM (KaTo Xe[XvpaHeTo Ha BamyTeH puck).MlonbnBaHeTo Ha nopTdeiina crasa
OCHOBHO 4pe3 (poHAO0Be, YNpaBnsiBaHU OT APYXECTBO OT rpynata Ha KBC, Bb3 ocHoBa Ha
KpUTEpUM KaTo MpO3payHOCT Ha MHBECTWUMOHHATa MOMMTUKA W CrnasBaHe Ha
VHBECTULMOHHATa CTpaTeris Ha poHAaa.

®oHLBT Cce ynpaBnsBa akTMBHO, 63 ja ce Bu3Mpa beHuMapK.

Banyrarta Ha doHaa e eBpo.

Vimate npaBo aa u3bepeTte Mexay AANOBE C kanuTanuaupaHa AOXOLHOCT UMK AsroBe C
pasnpegensieMa [OXOOHOCT. Ako u3bepeTe [AsoBe C KanuTanuaupaHa [OXOLHOCT,
(POHABT e penHBECTMpa BCeKU MONMyYeH AOXOA MO HauuHa, MoCcoYeH B nmpocnekTa. AKo
n3bepete AANOBe C pasnpefensema LOXOAHOCT, (OHABLT MOXe Aa W3nmath YacT Uin
Lienus MonyyeH [OXOL, Ha BPEMEBW WHTEPBanW, MOCOMEHM B MPOCMEKTa (3a MmoBeye
noppoBHocCTy, BUXTe pa3aen ,Buaose AsnoBe v Takch U pa3xoau” OT MHGopMauusTa 3a
TO3W NOA-GhOHA B MPOCNEKTa).

lMopbukuTe 3a AAnoBe Ha (POHAA Ce U3MbIHABAT eXeaHEBHO (3a NoBeye NogpobHOCTH,
BUWXTE pasgena ,MHpopmauns OTHOCHO TbproeusTa ¢ AANoBe” OT WMHopMauusTa 3a
TO3W NOA-GhOHA B MPOCNEKTa).

3awo To3u hoHA MMa MHAMKATOP Ha PUCKA U OXOAHOCTTA OT
4ta cteneH ?

4-Ta CTeneH nokasea KOMKO YyBCTBUTEMHW KbM Na3apuTe Ca pasnuyHuTe
aKTMBM, B KOWTO (hOHOBLT MHBECTMpA. 3aToBa MHAMKATOPLT CE Hamupa
MeXay TUNUYHUS 0bnuraumoHeH otz (3) n TunnyHus oHA B akumu (6).

MHBeCTMLl'VIﬂ B TO3U (‘bOH,Cl BKIKOYBaA CbLLO TakKa :

- YMepeHo HUBO Ha MH(NALMOHEH PUCK: AEMbT B 06NMUraLum He ocurypsisa
3alyTa cpelly yBennyaBaHe Ha UHgnauusTa.

- YMGDEHO HMBO Ha BalyTeH PUCK: Tbih KaTo MMa WHBECTALUMN B LIEHHU
KHMXa, KOUTO Ca AEHOMWHUPaHW BLB BanyTu, pasnnyHu OT eBpoTo, MMa
BEPOATHOCT CTOWHOCTTa Ha [JapjeHa MHBECTUUMA Oa Obae noenusHa oT
OBWXEHNATa Ha BanyTHUTE KypcoBe.

YMepeHo HUBO Ha KpeauTeH puck: gembT B obnurauun ce uHBecTMpa
OCHOBHO, HO He W3KIIOYMTENHO, B 0BNUraLym ¢ MHBECTULIMOHEH PEMTMHT.
CrepoBaTenHo, puUCKbT AafdeH EeMUTEHT fAa He MOXe MoBeve Aa
N3MbIHSABA 3abIKEHUATA CU € NO-BUCOK OT TO3W MPU MHBECTULUS, KOSITO
ce CbCTOM caMo OT obnuraumm € WHBECTULMOHEH PEenTUHT. AkO
WHBECTUTOPUTE 1MMaT CbMHEHWS OTHOCHO KpeauTocrnocobHOCTTa Ha
EMUTEHTUTe Ha obnuralumTe, CTONHOCTTa Ha Tean obnuralmun Moxe Aa ce
MOHUXM.

Hsima 3awwmTa Ha kanuTana.


http://www.kbc.be/investment-view
http://www.kbc.be/investment-view

TAKCH

[locoyeHnTe Takcm ce M3NoN3BaT 3a NOKPMUBAHE Ha pasxoauTe 3a ynpasneHue Ha oHAa, BKITOYUTENHO Pas3xoamTe 3a MapKeTUHT U npeasiaraHe. Tean pasxoam
BOAAT [0 HamarnsiBaHe Ha NOTEHLMana Ha MHBECTULMSATA 3a PaCTeX Ha MHBECTULMATA, Thbil KaTo 61xa MO 4a oKaxaT Bb3aeicTane BBbPXY AOXO4HOCTTA.
JonmbnHutenHa MH(t)OpMaLl'VIH OTHOCHO TakCcuUTe MoxeTe a HamepuTe B pasaen ,BNaoBe OAnoBe U Takeu” B MHq)OpMaqMﬂTa OTHOCHO TO3M HOA-(bOHA B npocnekTta

E,qHOKpaTHI/I TaKCW, yAbpXaHW npeau unu cnep uHBeCcTuluATa

Takcu 3a 3anuceaHe 2,50% ToBa e MakcuManHaTta cyma, KOsiTo Moxe fia Gbae yabpkaHa oT cpeacTsaTa Bu, npeau aa ce
WHBECTMPAT WNv Npeau fa GbaT NnaTeHu NpUxoauTe OT UHBECTULMSTA. B Hsikom cnyyan nnaware

Takch 3a 0BparHo 5,00% npw HanyGkake B pamkure no-marko. 3a noeeye MHGOpPMaUNs 3a AEUCTBUTENHUTE TaKCK 3a BKIIOYBAHE B W HaMyckaHe Ha
13KynyBaHe Ha MeceL, crefl BKNOYBaHETO BbB : pmaL A ¥

thokna toHpa moxeTe aa ce 0b6bpHeTE KbM Balumns (oMHAHCOB CLBETHUK MK ANCTpUOYTOP
Mpu MpexBLPNsHE OT AKko xenaeTe [a 3aMeHUTE MPUTEXaBaHWUTE OT Bac 4ANOBe B TO3W NoA-hoHA* ¢ AAnoBe OT Apyr
€[VH NOZ-COHA B APYT noa-hoHz, Lie 3annaTuTe Takca, CbCTosLa ce OT TakcaTa 3a 06paTHO U3KynyBaHe 3a CTapus noa-

coHg v TakcaTa 3a 3anucBaHe 3a HoBWS MOA-POHA (3@ NoBeye MHOpMALMS BUXTe paspena
,B1aoBe OAnoBe 1 Takcy 1 pasxoan” B MHOpMaLmMsTa OTHOCHO TO31 NoA-pOHA B NPOCNEKTa).

Takcu, noemaHu ot hoHAa B paMKuUTe Ha eAHA roguHa

TekyLim Takcu 2,21% CTOMHOCTTa Ha TeKylMTe TaKCh Ce OCHOBABAa Ha TaKCUTE 3a roAuHaTa, MpUKIuYBalla Ha
31-12-2020. r. Ta3n CTOMHOCT He BKIOYBA TaKCUTe, CBbP3aHu C M3BLPLUBAHETO HA CAENKM, OCBEH
ako (OHABT 3annalla eMUCHOHHA CTOMHOCT UMK LieHa Ha 0BpaTHO W3KymyBaHe Mpu 3akynyBaHe
unu obpaTHO W3KynyBaHe Ha AANOBE OT Apyri POHAOBE, U MOXE Aa Ce MPOMEHs OT roauHa Ha

rogvHa.
Takcu, noemanu ot hoHAa Npy onpeaeneHn ycnosus
Tak nocTUrHaTh
akca 3a nocTurHa Haua
pesynTatu
'pachukata nokassa MH(OPMaLWS 3a KanuUTann3aLMoHHUTE
10% enHILM.
MocTUrHaTMTe B MMHANOTO pe3ynTaTi He Aasat npeacrasa
7.5% 3a 6baellaTa Bb3BpbLLAEMOCT.
/34ncreHneTo Ha nocTUrHaTUTE B MUHanoTo pesyntaty
B3eMa Npe/iBia BCUYKW Pa3xoam U Takcu, C M3KIIYeHne Ha
JaWbLuTe W TaKkcWTe 3a BKMIOYBAHE U HarmycKaHe.
- berekening van de in het verleden behaalde resultaten

houdt rekening met alle kosten en vergoedingen, met
uitzondering van de taksen en de instap- en

0% - uitstapvergoedingen.
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Bb3BPbLLaeMocTTa Ha choHaa ExerogHo
-8,9% 8,4% -2,0% pol (bora A

NMPAKTUYECKA UHOOPMALUA

To3u noadoHa e cbagapeH Ha 17 Anpun 2020 r. upes cnivBaHe Ha noadoHaa To3u JOKYMEHT, ChAbpXKaLy KMYoBa MHGOPMALWs 3a UHBECTUTOPUTE, ONMCBA
KBC ExpertEase Dynamic BalancedHa B3aumums coHn IN.focus upes KBC ExpertEase Dynamic Balanced, noa-choHa Ha KONeKTMBHA MHBECTULMOHHA
cb3gaBaHe Ha noadoHn KBC  ExpertEase Dynamic  BalancedHa cxema*, cbrmacHo 6enruiickoTo 3akoHopatencto Horizon. Tasu konekTuBHa
WHBECTULIMOHHOTO [IPYXECTBO C NPOMEHNUB kanuTan Horizon. WHBECTULIMOHHA CXeMa OTroBaps Ha uauckBaHusTa Ha [upektusarta 3a MKAMLK
Batka nenoauTap Ha Horizon e KBC Bank NV. V (UCITS V Directive). MpocnexTbT 1 nepuognyHnTe OTYETH Ce W3rOTBAT 3a

BCAKA KONEKTUBHA MHBECTULIMOHHA CXeMa.
MoxeTe aa nonyuute Ge3nnaTHO KOMMe OT NPOCNEeKTa, NOCNEAHUTE FOMNLLIHK 1 _
LIECTMECEUHM OTYETY Y NONUTUKATA 3a Bb3HArPaXaeHNs, Ha HaepnaHackv unu BCEKM NoA-(hoHa Ha Horizon TpsibBa fla ce pasrnexaa kato OT/ieneH CyGekT.

Ha aHITIVIACKM E3K, OT BCEKM KIOH UM AUCTPUOYTOP Ha (DMHAaHCOBUTE yeryry:  DALUTE Mpasa Kato MHBECTUTOP Ca OfpaHueHy [0 akTusuTe Ha noA-(hoHaa.
3adbIIKEHMATa Ha BCEKM OTAENeH Noa-(hoHA ca 38 CMETKa CaMo Ha aKTUBMTE Ha

- KBC Bank NV TO31 NMoA-(hoHA..

- CBC Banque SA MoxeTe f1a 3aMeHUTE CBOSITA WHBECTUUMA B AANOBE B TO3M NOA-DOHA 3a
unn KBC Asset Management NV (Havenlaan 2, B-1080 Brussel) ) unu Ha asnose B Apyr Noa-(boHA. 3a LOMbIHUTENHA MHGHOPMALMS OTHOCHO TOBA, BIMKTE
cnefHaTta WHTepHeT crpaHuuya: www.kbe.be/kid. Moxete pga Hamepute paspena ,VHdopMauusi OTHOCHO TbproBusiTa ¢ AsnoBe” B WHAOpPMALMsTa,
nocnegHo obsBeHaTa HeTHa CTOMHOCT Ha aKTUBUTE® Ha agpec www.beama.be 1/ oTHacsLa ce 40 To3n Noa-hoHA.

wnu 8 benrviickute BectHuuy De Tijd u L'Echo. Toan doHA e momyunn paspellenne B Benrvs u noanexu Ha perynupade ot
MoxeTe Aa npoyeTeTe uanata gpyra npaktudecka uHdopmaums: www.kbc.be/ ctpaHa Ha Financial Services and Markets Authority (FSMA).

Kiid. AkTyanHa UHhopMaLya OTHOCHO NONWTUKATA 3a Bb3HArPaXAEHMATA (KAKTO ynoapnasanioto ppywectso KBC Asset Management NVe nonyuwno
€ OnucaHa B NpocnekTa noj HauMeHoBaHWE ,YNpaBnsBallo APYXECTBO®) MOXe paspelleHue B Benms M NOANExV Ha perymupaxe oT crpaHa Ha Financial
fa Gbae Hamepera Ha www.kbe.be/investment-legal-documents (Monutika 38 gervices and Markets Authority (FSMA)
Bb3Harpaxaenusita). Mpunara ce OenruickoTo JAHBYHOTO 3aKOHOLATENCTBO.
ToBa MoXe Aa NOBAKsiE BbPXY MHAMBMAYANHOTO Bu JaHbuYHO ChCTOSHME.

KBC Asset Management NV moxe fga Obge noaBedeHO Nof OTFOBOPHOCT
€[IMHCTBEHO Bb3 OCHOBA Ha AeKnapypaHa B HAacTOsLLMS JOKYMEHT UHhopMaLms,
CaMO aKko CbllaTa e noaBexaalla, HEToYHa WnM € B NpOTUBOpeYMe CbC
CbOTBETHUTE YacTu OT npocnekTa Ha Horizon .

KntouoBata MHGopmMaumMs 3a WHBECTUTOpUTE € akTyanHa U BspHa kbMm 15
®espyapu 2021.

*BUX pEYHUKa Ha MepMUHUME 8 KrYosama UHopmayus 3a uHeecmumopume
8 npunoxeHuemo unu Ha adpec: www.kbc.be/kiid



