OBb Ekcneptin3 OecaH3uBeH BanaHcupaH (JIEBA)

OBb EkcneptMii3 [ledaHsunseH banaHcupaH (/IEBA) e rnobaneH cmeceH ,6anaHcupaH” MHBeCTULMOHEH NoAdOHA, Ha AoroBopeH dpoHA Yaabp ,, 066 EkcnepThiiz”,
KOMTO e 3axpaHBalla KONeKTUBHA MHBECTULIMOHHA CXeMa MO CMUCBAA Ha Y. 67 OT 3aKOHa 3a AEHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHN OXEMM 1 Ha ipYTU
NPeAnpUATAA 3a KONEKTUBHO UHBeCTUpaHe (,3AKNUCAMNKNY). WNHBeCTUUMOHHATA uen Ha NoAdOHAA € Aa MHBECTUPA Hait-Manko 85% OT aKTUBUTE CU B FIaBHUA

noadoHA 1 A0 15% OT aKTUBMUTE CU B Napu v AepusaTun. MnasHuaT noa-doHa Horizon ExpertEase Defensive Balanced cnessa myntu-curHanHa ctpaterus Kato

HBECTULMOHHATa LieN e /1a reHepypa Bb3MOXHO Haii-BUCOKa Bb3BPbLLAEMOCT 3a CBOWTE aKLMOHEPH B CbOTBETCTBME C MHBECTULIMOHHATA CY NONNTMKA. [NaBHUAT

noa-¢poHa Horizon KBC ExpertEase Defensive Balanced cneaBa MynTu-curHanHa ctpaterus KaTto LenesoTo pasnpeaeneHve e 30% B akumu 1 70% 8 obauraumm.
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Hauvano Ha ny6nuyHoTo npeanaraHe 05 mapt 2021 PBCT HA 100 NEBA MHBECTUPAHU
MocnepHa notebpaeHa HCA 33820481.16

MocnepHa notebpaeHa HCA/1 asn 9.5871

Hai-Hucka - Hait-Bucoka HCA/1 asin 3a nocnegHata 1r. 9.9954-10.5643

CTaHaapTHO OTKMOHEeHWe 3a nocneaHata 1 roauHa -

AOXOOHOCT

OT HayanoTo Ha roauHaTa /HeaHoanuavnpaHa/ -8.43%

3a nocneaHute 12 meceua /HeaHoanuanpaxa/ -

3a nocneg; 3 roauHm /an Ha/ -

OT HavyanoTo Ha nybn. npeanaraHe /aHoanuavpaHa/ -

o AOXOAHOCT No roguHn

NMOPT®EUN

HORIZON KBC EXPERTEASE DEFENSIVE BALANCED BGN OANOBE

Mapu B 6pon AKTUBU

B3EMAHMS AKTVBU Toit KaTo NoAPOHABT e yupeAeH npe3 2021 r., He ca HauLie JOCTAaTbYHO aHHMK, 33 Ja ce

npeaocTaBnnonesHa MHd)OpMaLI,Mﬂ 33 pe3ynTaTm ot MMHaAW nepuoaHa I'IOA¢0HAa
MpopykTos MunnmanHa Basosa
PeTUHT VHBECTULMS BanyTa

FMABEH ®OHL

Horizon KBC ExpertEase Defensive Balanced Institutional F share BG class in BGN

BANYTA HA INMABHUA ®OHAO

u [naBeH $oHA, BGN

u
/vkenann cpeacTsa OBbPXABA B KOATO E NMABHUAT ®OHL

B3emaHusa BENTVS

CTPATEIUs HA MMABHUA ®OHA

MYNTU-CUTHATNHA

LEJNIEBO PA3NPEOENEHUE HA INMABHUA ®OHAO
AKLIMN 30.00%
OBJIrALN 70.00%

KOMEHTAP

Cnep MpayHuTe pesynTaTi Npe3 anpun, nasapute Ha akuuu B pasBUTUTe CTpaHU ce cTabunuanpaxa npea BTopata MofioBMHa Ha Mail 1 3aBbpLuKXa MeceLa CbC CKPOMHM nevan6u. BonatunHocTTa
ocTaHa 10CTa BUCOKa 1 MHOTO MHAEKCH ce AoBnnknxa A0 HaBnmu3aHe B Meum nasap (cnaa ot 20% unu noseve). Bbnpek, Ye HAMaLLe CepUO3HI HeraTUBHU U3HeHaaW, HeGnaronpuaTHuTe
NepcnekTUBM OT NO-CTPOra NapuyHa NonuTyka, BUCOKa WHnaLms 1 3abaBsiHe Ha MKOHOMMKaTa NPOAbIDKMXA [ja TeXaT BbpXy nasapuTe. BbaBpblyaeMocTTa Ha MHCTPYMEHTUTE C (hUKCUPaH JOXOM
6Gelue paBHa UNM NeKo OTpULIATENHA 3a NO-AbNMMTE APALMK, BKIIUYUTENHO 3a obnurauumte, o6BbP3aH ¢ nHbnauusTta. [loxogHocTTa Ha 10-roauwWwHUTE Abpx)asHu obnuraumn Ha CALL noutn He
ce npomeHu, Ho B EBpona ce nosuiumxa ¢ okono 20 6a3uncHn Toukn. OTHOBO, GOPCOBO-TbPryBaHUTE CTOKM M B YACTHOCT eHeprusiTa, 6sixa cpeq Hal-1o6pe NpeCcTaBsLMTE Ce KNacoBe akTUBU 1
ToBa Gelle OTPA3eHO B CUMHUS PLCT HA EHEPTUNHIS CEKTOP U Ha HSIKOW HOBOBB3HWKBALLM Nasapy.
B reononutuyecki nnaH mMeceLbT Gelue CPaBHUTENHO TUX, Tbid KATO HAMALLIE rofleMn CbEUTUst unu usHeHaau. OTHowweHusiTa mexay CALL n Kutaii oTHoBo 6sixa 06TerHatv 3apaav TaiiBaH.
KOHNUKTBT B YKpailHa ce NpoToum, Cera camo Mo-orpaHiieH B M3TOYHATa YacT Ha cTpaHaTa. Hsikon eBponericki NpaBuTENcTBa pa3MecTuxa GIomKeTUTe Ci B ONUTY [ja HaMansT 3aBUCUMOCTTa CH1
oT Pycusi, kaTo Taan roavHa yBenuunxa pasxoauTe cu 3a otépaHa u eHeprus. HeaocTUrbT Ha MaTepuanu u CTOKM U NpoGnemMuTe ¢ BepuUruTe 3a AOCTaBKM NPoAbIKMXa Aa ByTaT LeHuTe Harope.
LlenuTe Ha eHeprusita B EBpona ckoumxa ¢ 6nn3o 190% Hap Hueata npean COVID-19 u npubnuautenHo 1,25 MunmoHa ToHa 3bPHEHU U MacriofaiiHi KynTypy npofabrxasat Aa 6baaT 6rnokupann
Ha kopaby B yKpauHCK1 MOPCKM NpucTaHuLa (YkpaiHa e Hai-ronemMusiT U3HOCUTEN Ha CribHYOrMes B cBeTa). [lokaTo rofisiMoTo HEeM3BECTHO Cera e NPOABLIKUTENHOCTTa Ha npobnemuTe ¢
[IOCTaBKWTE, Ha HaUCTWHa YNopuUTa 1 BUCOKa WHNALMS LLE Ce AbIKU [MaBHO Ha PbCTa Ha 3anmaTuTe N CaMOU3MbITHSABALLWTE Ce O4YaKBaHUS Ha NOTPEGUTENNUTE 3a MO-BUCOKW LIEHU.
BCbLUHOCT MHbNaUusiTa ocTaBa 3aBulUeHa (HO U3rnexaa AoCTUra CBOSi BPbX B rofileMUTe pasBuTU pervioHn). Masapute 06UMKHOBEHO B TaKbB MOMEHT ThPCSIT NMONMUTUYECKa Noakpena, 3a aa
obnekyaT HaT1cka. To3n MbT obaye BUCOKaTa UHMNAaLMs He OCTaBs Ha LieHTpamnHUTe GaHku NoYTU HUKaKbB 36GOp, OCBEH a 3anassiT NnaHoBeTe CY 3a NpoAbIXaBaHe Ha 3aTsraHeTo. MapuiHuTe
BNACTW 3ana3vxa arpecvBHaTa cv noauuusi, 6e3 ToBa Aa ce 0Tpa3n HeraTMBHO Ha NasapuTe, Thbil KaTo HsMaLLe NoBeye U3HeHaAN 3a [AOMbIHUTENHN MOBULLEHUS Ha INXBEHUTE NPOLEHTU. B
eBpo3oHaTa ELIB noTBbpav HarnacaTta cu 3a npekpaTsiBaHe Ha MOKYNKUTE Ha akTUBM Npes TPeTOTO TpUMeceyne, NOATOTBSIKU NOYBAaTa 3a HSAKOIIKO NIMXBEHM MOBULLEHMS], 3aNo4BaLLy Npe3 1onu
Tasu roguHa. OTBb/] OkeaHa MHBECTUTOPUTE CTaHaxa Mo-ONTUMUCTUYHU NPe3 BTopaTa NoroBuHa Ha Mecelia Ha (hoHa Ha oBHafiexaaBalyuUTe pesynTaTi oT peauua rofieMu TbproBum Ha Ape6Ho B
CALL, K0eTo Hanoxu Bne4YaTNeHneTo, Ye aMmepuKaHCKUST NOTPeBUTEN BCe olue 0CTaBa B CUMHA Mo3uLMs Aa Xapuu 1 notpebsisa. ToBa NOTBbLPAM OYaKBaHUsTa Ha PeaepanHius peseps Aa NOBULLK
nuxeuTe ¢ 50 6a3nCHU TOUKM NPe3 CreABalLVUTe Ba MeceLia.
BbnrapckusiT nasap OTHOBO NoKasa CBOUTE NPeAMMCTBA 3a AUBEPCUMKALWS, Thil KaTO NPEACTABSIHETO My CE OTKIIOHM OT TOBA Ha rnobanHuTe pa3suTi nasapu. MHOEKCHLT Ha CUHUTE YMnoBe
SOFIX v wupokusT BGBX40 3aTBOpMXa MeceLa ¢ neku 3arybu. Haii-gobpe ce npeactasu 3a meceua MpoyyBaHe 1 Jo06UB Ha HedT 1 ras Afl, koeTo Ao6aBu Haf 52% KbM LieHaTa Ha akuuuTe cu, a
Hai-3ne - Cnnamn Al koeTo 3arybu manko noseve ot 12%.

BAXHO! lMpepocTtaBeHaTa MHhOpMAaLWA B HACTOSILIMS MAPKETUHIOB MaTepuan He NpeAcTaBnsBa MHBECTULIMOHHA KOHCYNTauUusi, CbBET, MHBECTULIMOHHO NpOyYBaHe UNK Npenopbka 3a MHBECTMpaHe 1 He crieAsa Aa
Ce TbrKyBa kaTo Takasa. MiHpopmauusaTa e BanuaHa KbM Aatata Ha u3fasaHe Ha MapkeTWHroBUS MaTepuan n Moxe Aa ce NnpoMeHu B 6baelle. CTONHOCTTa Ha AANOBETE Ha KONMEKTUBHUTE MHBECTULIMOHHM CXeMM Ce
NpOMeHsi BbB BPEMETO 1 MOXe Aia Gbae no-BMCOKa UK MO-HUCKa OT CTOMHOCTTa B MOMEHTa Ha UHBeCTUpaHe. He ce rapaHTupat neuantu 1 CbLiecTByBa PUCK 3@ MHBECTUTOPUTE Aa HE CU Bb3CTaHOBSIT MbHUSA
pasmep Ha MHBECTMPaHWTe CPeACcTBa. 3aToBa € NPenopbYUTENHO MHBECTUTOPUTE Aa Ce 3arno3HasT Cbe cneuudukaTa Ha (hUHAHCOBNUTE MHCTPYMEHTU, B KOUTO XenasT Aa MHBECTMPAT 1 Aa NPeLeHAT A0 KOMKo Te ca
MOAXOASALLM 32 U3MBIIHEHNE HA TEXHUTE MHBECTULIMOHHM LIENM 1 CKIOHHOCT KbM PUCK, MPEAV B3eMaHe Ha MHBECTULIMOHHO pelleHune. MHBecTMUMUTE B KONEKTUBHN MHBECTULIMOHHM cxemu, npeanaraHn ot OBb, ca

rapaHTupaHu ot ®PoHaa 3a KOMNEHCUpaHe Ha UHBECTUTopuTe, B pa3mep Ha 90% OT CTOWHOCTTa Ha BCUYKW CbxpaHsiBaHu oT OBB hHaHCOBM MHCTPYMEHTH, HO He noseye oT 40 000 ne. Mons, 3anosHaiiTe ce ¢
[okymeHTa C KnioyoBa UHchopMauus 3a uHBecTuTopa 1 MpocnekTa, npean aa uHBecTMpare. Mpu noucksaHe, MoXeTe Aa NoMy4MTe XapTUEHO KONMe Ha Te3u AOKyMeHTM GeannaTHo BbB BCUUKM KroHose Ha OBB, B
pamkuTe Ha 06U4aRHOTO UM paboTHO Bpeme C KNUeHTH. MbiHa 1 Hai-akTyanHa MHhopMaLms OTHOCHO npeanaraHute ot OBB hoHaoBe, MoXe Aa HamepuTe Ha www.ubb.bg, B cekuusi ,CnecTsiBaHUs U UHBECTULMK®,
Ha UHTepHET cTpaHuuata Ha ,Kein bu Cu AceT MeHnmxMbHT H.B. — KITOH* K4T — www.ubbam.bg, kakTo u B knoHoseTe Ha OBB, KbAeTo MoXe Aa NosyyYuTe U nepcoHanu3MpaH MHBECTULIMOHEH CbBeT. Pestome Ha
BalLUTEe NpaBa KaTo MHBECTUTOP, € AOCTBLIHO Ha CreaHUTe XUNepBpb3kK, Ha Gbnrapcku eauk: 11074.pdf (ubbam.bg) u Ha aHrnuiicku eauk: 11365.pdf (ubbam.bg).




