OBbb EkcneptUin3 OecdhaHamBeH banaHcupan (EBPO)

OBb ExkcneptUit3 ledpaHsnseH banaHcupar (EBPO) e rnobaneH cmeceH ,6anaHcupaH” MHBECTULMOHEH NoAPOHA Ha AoroBopeH GoHa yagbp ,066 Ekcneptiiz”,
KOMTO e 3axpaHBalila KONeKTBHa MHBECTULIMOHHA CXeMa MO CMUCbAA Ha Y. 67 OT 3aKOHa 3a AeHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHM C XeMU 1 Ha ipyru
NpeAnpuATAA 33 KONEKTUBHO MHBecTUpaHe (,3OKNUCAMNKM“). MHBecTMLMOHHATA Len Ha noadoHAa e a MHBECTUPA Hail -Manko 85% OT aKTUBUTE CU B I1aBHUA
noadoHA 1 Ao 15% OT aKTUBKTE CU B Napu v AepusaTu. MaBHUAT noa-doHa Horizon ExpertEase Defensive Balanced cneasa MynTu-curHanHa ctpaterns Kato ‘
HBECTULIMOHHATA LieN e Aa reHepupa Bb3MOXHO Haii-B1COKa Bb3BPbLLAEMOCT 32 CBOUTE aKLIMOHEPU B CbOTBETCTBME C MHBECTULIMOHHATA CY NOAUTUKA. [NaBHUAT
noa-¢doHp Horizon KBC ExpertEase Defensive Balanced cneasa myntu-curHanHa ctpaTervsa Kato LeneBoto pasnpegeneHue e 30% B akuuu 1 70% B obnuraymu.

OCHOBHA MH®OPMALA m 31 05 202 110 PBCT HA 100 IEBA WUHBECTUPAHM

Hauano Ha ny6nuyHoTo npeanaraHe 05 mapt 2021
MocnepHa notebpaeHa HCA 34 040 815.29
MocnepHa notebpaeHa HCA/1 gsin 9.6254
Hait-Hucka - Haw-Bucoka HCA/1 gsin 3a nocneaHarta 1 r. 9.9997-10.6056

CTaHgapTHO OTKIOHeHMe 3a nocrieaHarta 1 roguHa -

[OXOOHOCT

OT HaYaroTo Ha roauHaTa /HeaHtoanuavpata/ -8.42%

3a 12 meceua /H Ha/ -

3a noc 3 roguhm /: - K © A ® * N N Nd

OT HayanoTo Ha nybn. npeanaraHe /aHanuavpaHa/ -

AOXOAHOCT NO roguHn

NOPTOENN T™n
HORIZON KBC EXPERTEASE DEFENSIVE BALANCED EUR [IANOBE
2;2:;2’;’; 2g:2: T KaTo noadoHALT e yupeaeH npe3 2021 r., He ca HanuLe AOCTAaTbYHO AaHHM, 3a 4a ce
npe/oCTaBy None3Ha MHGOPMaLMA 3a pe3ynTaTi OT MUHa/M Nepuoj Ha NoAdOHAa
MpopykTos MuHumanHa Basosa
PerTUHT VHBECTULMS Banyta

MMABEH ®0OH[

Horizon KBC ExpertEase Defensive Balanced Institutional F share BG class in EUR

BAJTYTA HA MMABHUA ®OHL

EBPO

u [naBeH boHA
B JINKBUAHU CPeAaCTBa

BsemaHusa ObPXABA B KOATO E FMABHUAT ®OHA

BENTUA

CTPATEIMA HA I'MABHUA ®OHO

MYNTU-CUTHANIHA

LIENEBO PA3MPEAENEHUE HA MABHUSI ®OHA
AKLM 30.00%
OBMMrALM 70.00%

98.5%

KOMEHTAP

Cnep MpayH1Te pesynTati Npes anpur, nasapuTe Ha akuuu B pasBUTUTE CTPaHU ce CTabunuanpaxa npes BTopaTa rosioBUHa Ha Mail 1 3aBbpLUNXa MeceLia CbC CKPOMHI nevantu.
BonatunHocTTa ocTaHa ocTa BIUCOKa M MHOTO MHAEKCH ce oBnvkixa Ao HaBnmu3aHe B Meuu nasap (cnap ot 20% vnu noseye). Bunpeku, Ye HAMALLE CEpUO3HM HEraTUBHI U3HEHaaM,
He6naronpuUsiTHATE NepCneKTUBIA OT NO-CTPOra NapuyHa MoNuUTIKa, BUCOKa UH(NaLVs v 3abaBsiHe Ha MKOHOMUKaTa NPOABIKMXA Aa TeXaT BbPXy nasapuTe. BbaepblyaeMocTTa Ha MHCTPYMEHTUTe
¢ chukempaH aoxon Getlie paBHa UNK NeKo oTpuLIaTeNHa 3a No-AbArMTe APaLyK, BKIIOUNTENHO 3a 06nuraumunTe, 068bp3aHm ¢ nHbnaumsTa. [JoxoaHoCTTa Ha 10-ronLLIHNTE JbPXaBHU
obnurauum Ha CALL no4Tn He ce npomeHu, Ho B EBpona ce noeuLumxa ¢ okono 20 6asncHu Toukn. OTHOBO, 6OPCOBO-TbPryBaHUTE CTOKW M B YAaCTHOCT eHeprusTa, 6sxa cpea Hait-nobpe
NPe/CTaBALNTE Ce KNacoBe akTMBM U ToBa Gellie OTPa3EHO B CUMHNS PBCT Ha EHEPTUITHNS CEKTOP U Ha HAKOM HOBOBB3HWKBALLY Na3apy.
B reononutuyecku nnaH meceubT Gelle CpaBHUTENHO TUX, Thid KaTo HAMAaLLE rofiemmn cbbuTna unu nsHeHaan. OTHoweHnaTa mexay CALL n Kutaii oTHoBo 6sxa obTerHatv sapaam TaiisaH.
KOHhnMKTBT B YKpaliHa ce MpoToum, cera camo Mo-orpaHinieH B N3TOYHaTa YacT Ha CTpaHaTa. Hsikon eBponeicki NpaBuTencTea pa3mecTuxa GloxeTuTe Cit B ONUTY ia HAaMansT 3aBUCMMOCTTa C1
oT Pycus,, kaTo Taau rofiuHa yBenuumxa pasxoaute cu 3a otépaqa v eHeprvsi. HeoCTUrbT Ha MaTepuant 1 CTok1 1 NpobreM1Te C BEpUr1Te 3a JOCTABKM NPOAbIXMXa Aa ByTaT LeHUTe Harope.
LlenunTe Ha eHeprusiTa B EBpona ckounxa ¢ 6nu3o 190% Hag Hueata npean COVID-19 n npubnuautenHo 1,25 MUnmnoHa ToHa 3bPHEHW W MacnoaanHy KynTypy npofbrikasar Aa 6baat 6rnokupaqm
Ha Kopaby B YKPaWUHCKV MOPCKM NpUCTaHULLA (YKpailHa e Hal-roNeM1sT M3HOCUTEN Ha CribHYOrNeA B CBETa). [0KaTo roNsiMoTo HEU3BECTHO CEra € NPOABLIKUTENHOCTTa Ha NpoGnemuTe ¢
[I0CTaBK1Te, eAHa HaUCTUHA YMopUTa 1 BIUCOKA MHNALMS Lie Ce AbMKN MMaBHO Ha PLCTa Ha 3annaTuTe 1 CaMoM3NbIHABALLNTE CE O4aKBaHUA Ha NOTPeBUTENNUTE 3a NO-BUCOKN LIEHM.
BcbLUHOCT MH(bnaumsiTa ocTaBa 3aBuLLeHa (HO U3rMexaa A0CTUra CBOsI BPbX B rOfieMUTe pasBuTU per1oHn). Masapute 0GUKHOBEHO B TaKbB MOMEHT ThPCST NonuTMYecka NoAkpena, 3a aa
obnekyar HaTucka. Toan MbT 06aye BUCOKATa MHNALMA HE OCTaBS Ha LiEHTparnHuTe GaHku NoYTH HIKakbB 13GOp, OCBEH [1a 3ana3AT NMaHoBeTe CU 3a NPOAbMKaBaHe Ha 3aTaraHeTo. MapuyHuTe
BNaCTW 3anasuxa arpecvBHaTa cu noavuusi, 6e3 ToBa fja Ce OTPa3W HEraTUBHO Ha NasapuTe, Thil KATO HSIMALLE NOBEYE U3HEHaAN 3a AOMBIHUATENHI NOBULLIEHUS HA NIMXBEHUTE NPOLIEHTU. B
eBpo3oHaTa EL|B notBbpau Harnacata cu 3a NpekpaTsBaHe Ha MokynkuTe Ha akTUBM NMpe3 TPETOTO TPUMeECceume, NOArOTBAKKM NoYBaTa 3a HAKOMKO NIMXBEHW NOBULLEHWS, 3amoyBalLy npes 1onm
Taan roanHa. OTBb/] OKeaHa MHBECTUTOPUTE CTaHaxa No-ONTUMUCTUYHM NPe3 BTOpaTa NoroBuHa Ha MeceLla Ha (hoHa Ha obHaAexaaBalLMTe pe3ynTaTi OT peauLa ronemMn Tbprosum Ha ApeGHo B
CALL|, KOeTO HarnoXu BneyaTNeHNETo, Ye aMepuKaHCKUAT NOTpeBUTeN Bee olie 0CTaBa B CUMHa Mo3VLMS Aa Xapyu 1 noTpebsea. ToBa NOTBLPAM O4akBaHUsATa Ha DeflepanHius pe3eps /a NoBULIM
nuxeuTe ¢ 50 6a3nCHN TouKM Npes cneaBalLMTe ABa MeceLa.
BBbnrapckusT nasap 0THOBO NMokasa CBOMTE NPeaMMCTBa 3a IBepCucrKkaLMs, Thil KaTo NPECTaBAHETO My CE OTKIIOHN OT TOBa Ha rmoGanHuTe pa3BuTi Nasapy. MHOEKCHT Ha CUHNTE YMnoBe
SOFIX 1 wupokuat BGBX40 3aTBopyxa MeceLia ¢ neku 3arybu. Hait-nobpe ce npeactasu 3a meceua Mpoyysare n 1o6us Ha HedT 1 ra3 Afl, koeTo fo6asn Haa 52% KbM LeHaTa Ha akuuuTe cu, a
Haw-3ne - Cnuam Afl, koeTo 3ary6n manko noseve ot 12%.

BAXHO! MpepocTtaseHata MHopmaLys B HACTOSILINA MapKETUHIOB MaTepyan He NpeACTaBsaBa MHBECTULVMOHHA KOHCYMTaLys, CbBET, MHBECTMLIVIOHHO MPOy4YBaHe Ui NpenopbKa 3a MHBECTVpaHe 1 He crieasa fa ce
ThbIKyBa kaTo Takasa. MiHdopmauusTa e BanuaHa KbM AaTaTta Ha U3aaBaHe Ha MapKeTUHIOBUS MaTepuan 1 MoXe Aa ce NpomeHu B 6baelue. CTOMHOCTTa Ha AANOBETe Ha KONEKTUBHUTE MHBECTULIVIOHHI CXeMN ce
NPOMEeHs BbB BpeMeTo 1 MoxXe Aa 6bae no-Bvcoka niv no-H1cka OT CTOMHOCTTa B MOMEHTa Ha WHBEcTUpaHe. He ce rapaHTupat neyqantm v cbluecTByBa pUCK 3a MHBECTUTOPUTE Aa HEe CU Bb3CTAHOBSAT MbIIHUA pasmep
Ha VHBECTVpaHu1Te CpeAcTBa. 3aToBa € MPEenopbYMATENIHO MHBECTUTOPUTE [a Ce 3aro3HasT Che crelydukaTa Ha HaHCOBUTE MHCTPYMEHTY, B KOWTO XenasT Aa MHBECTMPAT 1 Aa NPeLeHsT A0 KOJKO Te Ca MoAXoAsLIM
3a M3MbITHEHME Ha TeXHUTE NHBECTULIMOHHM Lieny 1 CKITOHHOCT KbM PHCK, MPean B3eMaHe Ha NHBECTULIMOHHO pelleHme. VIHBECTULMMTE B KONEKTMBHN MHBECTULIMOHHN CxeMu, Npeanaraiu ot OBB, ca rapaHTvpaHu ot

DoHpa 3a KOMMEHcMpaHe Ha MHBeCTUTOpUTE, B pasmep Ha 90% OT CTOWHOCTTa Ha BCUYKM CbXxpaHsaBaHu oT OBB huHaHCOBM MHCTPYMEHTH, HO He noseye oT 40 000 ne. Monsi, 3anosHaiite ce ¢ [IokyMeHTa C KroyoBa
vHopmaLVs 3a MHBecTUTOpa v MpocnekTa, Npean Aa MHBecTHpaTe. Mpu NouckBaHe, MOXeTe Aa MoNy4uTe XapTUeHO KONWe Ha Teau JoKyMeHTM GeannaTHo BbB BCUUKM knoHoBe Ha OBB, B pamkuTe Ha 06u4aiHoTo UM
paboTHO Bpeme ¢ KnmeHTW. MbrHa 1 Haii-akTyanHa nHdopmauus oTHocHo npeanaraHuTe ot OBB doHaose, Moxe Aa HamepuTe Ha www.ubb.bg, B cekuns ,CnecTsiBaHua 1 MHBECTULIMK®, HA MHTEPHET CTpaHuuaTa Ha
.Keit By Cu Acet MeHnmxmbHT H.B. — KITOH® KYT — www.ubbam.bg, kakTo u B knoHoBeTe Ha OBB, kbaeTo MoXe Aa nonyyute U NepcoHanvanpaH MHBECTULIMOHEH CbBeT. Pesiome Ha BaluuTe npaBa kaTo MHBECTUTOP,
© [A0CTBIHO Ha CreHNUTe XUNepBpb3KY, Ha Gbnrapcky eauk: 11074.pdf (ubbam.bg) 1 Ha aHrnuiicku eauk: 11365.pdf (ubbam.bg).




