K/IHO4YOBA UHOOPMALIMA 3A UHBECTUTOPUTE
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LE/IM U UHBECTULMOHHA NOJIUTUKA

MoadoHabT e rnobaneH cmeceH ,6anaHcupaH MHBECTWULMOHEH nNoAdoHA Ha
poroBopeH ¢oHa yagbp ,OBB EkcneptWis®, koiTo e 3axpaHBalia KONekTMBHa
WHBECTULMOHHA CXeMa MO CMucbrna Ha 4n. 67 oT 3akoHa 3a AEMHOCTTa Ha
KOMEKTMBHUTE WHBECTULIMOHHW CXEMW U Ha ApYrv NpeanpuaTa 3a KOMeKTUBHO
nHBecTupate (,30KUCOMKW®). MoacoHabT e 3axpaHBaly nondoHa M MHBECTUpA
Hai--manko 85% oT akTueuTe cv B akumn oT MHcTuTyumoHaneH ® Bl kmac akuum
(Institutional F share BG class), seHomMuHMpaHu B neBa, Ha rnaBeH noadoHA XopanabH
Ken Bu Cn Excnepthins [edbaHsueeHn banmancupan (Horizon KBC ExpertEase
Defensive Balanced), koiiTo e MHBECTULMOHHO MofpasgeneHne Ha XopaiasH H.B.
(Horizon N.V.), NHBECTULMOHHO APYXECTBO OT OTBOPEH TWM, HAAMEXHO Y4YPENEHO U
CblLECTBYBaLLO CbIMACHO 3akoHUTe Ha benrus, cbc cefanuwe M agpec Ha
ynpasneHue: XaseHnaaH 2, B-1080, rp. bptokcen, benrus u ynpasnssaHo ot Kelt bu
Cu Acet MeHumxmbHT H.B. (KBC Asset Management N.V.).

ViHBecTULMOHHaTa Lien Ha nofdoHaa e Aa MHBECTUPa Hail-manko 85% oT akTueuUTe ey
B rnaBHus noadoHa 1 Ao 15% ot akTuBKTE C1 B Napu 1 aepueaTi. MIHBeCTULMOHHATA
Lien Ha rnaBHUs NOAMOHA € Aa reHepupa Bb3MOXHO Han-BUCOKa Bb3BPbLLUAEMOCT 3a
CBOWTE aKLUMOHEpW B CbOTBETCTBME C WHBECTWULMOHHATA Cu nonmutuka. ToBa faBa
OTPaXEHWEe B CTPEMEXA My KbM r€HEPUPaHETO Ha kanuTanoBu nevyantu 1 npuxoau.
3a Ta3u uen akTueUTe Ha rmaBHWS NOAMOHL NPEaUMHO Ce MHBECTMPAT MPSKO WK
KOCBEHO, Ype3 CBbP3aHu (MHAHCOBW MHCTPYMEHTH, B obnuraLmm.

[JoxoaHocTTa Ha noadoHaa ce ovakBa fa Obae MHOro 6nuska 4o Tasu Ha rmaBHUS
noadoH ¢ orned Ha 06CTOATENCTBOTO, Y€ LUe WHBECTUPA BCUYKM UM MOYTH BCUYKM
CBOW aKTMBW B rMaBHUs NOAMOHL U e Abpxu 80 15% OT akTuBuMTE CY B!

()  BOMBAHWTENHW NUMKBMOHW akTMBM (napu) O pasmep, Heobxogum 3a
W3MbMHEHWEe Ha MOPBYKM HA MHBECTUTOPW 3a 0BpaTHO u3KynyBaHe U 3a
NoKp1BaHe Ha Apyri TEKYLLW pasxoau;

OrPaHN4eHn Mo3vuuM B AepuBaTh (Hanp. oYbpCK) C Len XemxupaHe Ha
nasapeH puCK, MOPOAEH OT pasnnkaTta BbB BPEMETO MEXAY U3MbIIHEHME Ha
nopbykuTe 3a 00paTHO W3KynyBaHe W 3anucBaHe B MOAMOHAA U TAXHOTO
W3MbITHEHWE HA HUBOTO Ha IMAaBHUS NOAMOHA.

['naBHUAT NoAGOHA MHBECTMPA NPSIKO UMM KOCBEHO B Pa3NNYHI KNacoBe aKTUBH, kaTo
Hanpumep akuuM WMnM MHBECTULMM, CBbP3aHM C aKLMK (,KOMMOHEHT OT akuuu®),
obnurauum w/vnu MHBECTULMK, CBBP3aHM C 0bnuraLum (,KOMMOHEHT oT obnurauum®),
WHCTPYMEHTW Ha NapU4HUs Nasap, Napu 1 NapuyHU eKBUBANEHTW /UNK anTepHaTUBHU
WHBECTULAW (BKITOYMTENHO HEMPEKW UHBECTULMW B HEABMKUMMU UMOTU U (hUHAHCOBM
WHCTPYMEHTH, KOUTO Ca CBBbP3aHN C [ABMXEHWETO Ha LIEHUTE Ha CTOKOBWUTE nasapwu).
LleneBoTo pasnpepenexue Ha akTuuTe Ha rnaBHus noadoHs e 30% 3a KoMnoHeHTa
oT akuum u 70% 3a komnoHeHTa oT obnuraumu. ToBa pasnpesneneHune Moxe aa 6bae
3HA4NTENHO MPOMEHEHO U B Ta3W BPb3Ka, IMABHWUAT NOAGOHS MOXE Aa WHBECTUPA
3Ha4MTENHA YacT OT aKTMBUTE CU B KNACOBE aKTMBM, KOWTO HE Ca BKIHOYEHN B
LieneBoTo pasnpegeneHve (kato WHCTPYMEHTM Ha MapuyHWs nasap v napw).
KOMMOHEHTLT OT akumu MOXe fa Bb3nusa Ha Makc. 45% OT akTuBUTe Ha rmaBHWS
noAdoHL. YNpaBnsBalLOTO APYXeCTBO Ha [MaBHWA MOAMOHL W3BbPLUBA TekyLl
aHanm3 Ha \MHaHCOBMTE 1 MIKOHOMWUYECKITE Pa3BUTUS U NEPCMIEKTUBUTE 32 KOHKPETHM
PErvoHu, CEKTOpU M TeMu. AKO YCroBUSiTa Ha (DMHAHCOBWTE Masapy Ca HECUrypHMW,
NPOMEHNMBK UMM U ABeTe, 4YacT OT mopTdeiina mMoxe Aa Obge nmpeBbpHaTa B

MPO®UA HA PUCKA U HA JIOXOAHOCTTA
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EBeHTyaJ'IHO No-HWUCKa A0XO0AHOCT EBeHTyaJ’IHO No-BMCOKa AOXOAHOCT

Ta3u CTOHOCT Ce OCHOBABA Ha AAHHW 3@ MUHANM MEpPUOMIN, KOUTO MOXeE [a He ca
HaZeX[IeH MHAMKATOP 3a BbAelMs Npodvn HA PUCKa 1 [JOXOAHOCTTA Ha NoAdOHAa,
WHOMKkaTopbT Ha puUcka 1 [IOXOAHOCTTA Ce OLEeHABA TEKYLLO, NOPaay KOETO HeroBata
CTOHOCT MOXe 1a C& MOHVKM UMK YBENNYM.

Hail-HnckaTa CTOMHOCT He O3HayaBa, Ye [afeHa WHBECTULMA € NULLIEHA OT PUCK.
Bbnpeky ToBa TS NMOKa3Ba, Ye — CpaBHEHA C NO-BUCOKM CTOAHOCTY — Ta3U UHBECTMLMS
Mo MPUHLMN NPeAoCTaBs Mo-HIUCKA, HO MO-NpeaBMaNMa JOXOAHOCT. Tasn CTOMHOCT

WHBECTULIMM C MO-HWUCKO HMBO Ha PUCK (KATO MHCTPYMEHTU Ha NapuU4HUs nasap 1 napu).
AKO KOMMOHEHTa OT aKLum ce NpeacTaBs no-4obpe OT KOMNOHEHTa OT obnuraLmn unu
06paTHOTO, MEHMMKBPUTE Ha FMaBHWS NOLGOHA MOraT ChLLUO Taka Aa U3non3eaT vact
OT HEroBWTE akTMBM, 33 [a WHBECTWpAT JOMBbIHUTENHM akTWeu B no-gobpe
NpeacTaBslLMs Ce OT Te3W ABa KOMMOHEHTa M Aa MpofjaBaT aKkTWBK B MO-MOLIO
NpeaCTaBsLLMs Ce KOMMOHEHT.

MeHumKbpUTE Ha rMaBHUS NOAOHA 0bpbLLAT ABa MbTU NOBEYE BHUMAHWE Ha pucka
OT MOHWKaBaHe, OTKOMKOTO Ha MoTeHUMana 3a pbeT. KonkoTo noBeve BHUMaHWe ce
OTAENs Ha pucka OT MOHWXaBaHe, TONKOBA Mo-TofsMa e YacTTa oT nopTdeina, KosTo
Moxe Aa Obde MHBECTWMpaHa B aKTMBW C MO-HUCKO HWBO Ha PUCK, kaTo napu u
WHCTPYMEHTW Ha Napu4HUs Mmasap, B CUTyauWs Ha HECWUrypHu W/umn npoMEHNMBH
nasapu. Taan yact ot nopteitna moxe aa obae mexay 40% v 80% OT BCUYKM aKTUBN.
To3n NUMUT e MpUMEPEH N MOXE [a Ce Npepasrnexa eXerofHo Bb3 OCHOBA Ha
ABNrocpoYHaTa TeHAEHLMS Ha (PMHAHCOBUTE Nasapu.

KOMMOHEHTLT OT akumu ce MHBECTUPA B MEXAYHAPOOHA CEeneKumMs OT akLuW, KoUTo
Morat fja 6baar OT BCeKM pervoH, CekTop Unm Tema. KoMnoHeHTsT oT obnurauum e
CbCTaBEH OT KaKTO OT 0bnmMraLmm 1 AbroBu LEHHU KHKA, EMUTUPAHK OT KOMMaHuu,
Taka 1 OT AbPXaBHU LEHHWN KHIWKa. IHCTPYMEHTUTE MoraT Aa MMaT BCAKAKbB Nagex.
ImaBHUAT NoAdOHA MHBECTMPA NPSIKO /UMK KOCBEHO Hait-Manko 50% OT KOMMoHeHTa
OT 00nMraLym B LIEHHU KHIKA KOUTO UMAT MHBECTULIMOHEH PEMTUHT (MUH. AbArOCPOYeH
BBB-/Baa3, kpatkocpoyeH A3/F3/P3), npemocTaBeH OT edHa OT PEUTWUHIOBUTE
areHuun Myauc (Moody's), Ctanaapg eHg Myspc (Standard & Poor's) unu ®uu (Fitch),
WWNK B MIHCTPYMEHTU Ha Napu4HIsS Nasap, YUATO EMUTEHT € MOMY4nn UHBECTULMOHEH
PETUHT OT HAKOS! OT TE3W areHLuu.

[maBHuaT noacdoHa Moxe fa m3non3sa 60PCOBO W WM3BBLHOOPCOBO THPryBaHu
AepvBath (Hanp. oYBbPCK, ONLMK, Cyanu) KakTo 3a MOCTUraHe Ha MHBECTULIMOHHNTE
Lienv, Taka v 3a XxefpkpaHe Ha puckose. ToBa 03Ha4aBa, Ye aepuBaTi Morar fja 6baart
W3NOon3BaHW 3a MOCTWUraHe Ha MHBECTWLMOHHW Lenu (Hanp. 3a yBenuyasaHe unu
HamarnsiBaHe Ha eKCro3uLumM KbM efWH UMK NOBEYe NasapHu CErMEeHTI B CbOTBETCTBUE
C WHBECTWULMOHHATA NOSINTMKA), KAKTO W 3a HeyTpanmaupaHe Ha ekcnouuusTa Ha
nopTeiina KbM nasapHu akTopu (Hanp. Ype3 XemxmpaHe Ha BanyTeH pUcK).
MopThennbT Ha rmaBHUs NoadoHA we Obae CbCTaBeH OCHOBHO OT ASNOBE B
WHBECTULMOHHM (DOHAOBE, yNpaBnsBaHy OT YneH Ha rpynata Keit bu Cu (KBC Group)
Bb3 OCHOBA Ha KpUTEPUM KaTO HAanpuMep Npo3payHOCT Ha MHBECTULMOHHATA NONUTIKA
Ha Tean (DOHAOBE M JamM TsXHaTa CTpaTerust CbOTBETCTBA HA WHBECTULMOHHATA
cTpaTervst Ha maBHWs NOAGOHA.

MoatoHABT M rnaBHUAT NOAMOHA He Bb3NPOMU3BEXAAT CbCTaBa HA MHOEKC U He ce
ynpaBnsiBaT 4Ype3 U3Non3BaHeTo Ha CpaBHUTENEH nokasaten (6eHYMapk).
MoacoHABT Lie perHBECTUPa BCUYKM CBOW MPUXOAM NO peaa, NOCOYeH B MpocnekTa.
MothoHaBT e AeHOMUHMPAT B neBa. MuHuManHaTa cyma Ha nHeecTuums e 10 nesa.
Bcekn uHBecTMTOp MOXE Aa moucka ofpaTHO M3KynmyBaHe Ha [AsroBeTe Cu B
noadoxaa. Mopbyky 3a 3anuncBaHe 1 0bpaTHO WU3KynyBaHe Ha Asnose B NoadoHaa,
MoraT fja 6baat nogaBaHu Bcekn paboTeH feH (Moxe [a HamepuTe JOMbIHUTENHA
nHhopmaumsa B pasgen 4. MHbopmayus OMHOCHO 3anuceaHemo u 0bpamHoOmo
uskynysaHe Ha dsnose 6 lModghoHda B YacTTa 3a T03v NOAGOHA OT NPOCNEKTa).
lMpenopbka: Bb3MOXHO € TO3W (hOHA Aa He € MOAXOAAL, 338 MHBECTUTOPH, KOUTO
nnaHupat 4a u3TernsT CpescTaTa Cil B pamMkuTe Ha 7 FOAUHM.

CbLLO MOKa3Ba CTEneHTa Ha pucK, CBbP3aH C MHBeCTULMATA. KonkoTo no-ronsma e
CTOWHOCTTa, TONKOBA NO-ronAMa e noTeHuuanHara AoX04HOCT, HO CbLLO TaKa e v no-
TPYAHO Tasu [JOXOAHOCT Aa 6bae npeasinaeHa. Bb3aMOXHO e [opn peannaupaHeTo Ha
3arybu. MocoyeHaTa CTOMHOCT € W3uucrneHa OT [regHaTa ToYka Ha WHBECTUTOP,
ycTaHoBeH B bbnrapus.

3awo 1031 noadoHA MMa MHAMKATOP Ha PUCKA U AOXOAHOCTTA ,,4“?

CroitHocTtTa ,4“ nokasea, Ye T03n noadoHA MHBECTMpa npeauMHo (moHe 85% ot
aKTMBMTE CU) B rmaBeH nogadoHd, KOWTO OT CBOS CTpaHa WHBECTMPA B Pa3nuyHM
aKTWBM, KOMTO MOKa3BaT W3BECTHA YYBCTBUTENHOCT KbM ABWKEHUSITA Ha nasapuTe.
Mopagn TOBa, WHAMKATOPBT CE Hamupa MeXay CTOWHOCTUTE 3a TUMMYEH (HOHA,
WHBecTMpalLL B obnurauum, (3) v TunndeH oHa, MHBeCTUpaLY B akuum (6). MpodunbT
Ha pucka M JOXOLHOCTTa Ha MoadOoHAA HE Ce pasnnyaBa CbLUECTBEHO OT TO3M Ha
rmaBHus NoadoHa.

VHBecTuumsiTa B NoadoHaa € CBbp3aHa C NMKBUOEH PUCK, KOWTO Le € PErneBaHTeH,



aKo NoAdOHABLT MHBECTUPA BCUYKTE CU aKTUBM B IMaBHUS Noa(OHA M eHOBPEMEHHO
¢ ToBa 6baaT NogaaeHn MHOXECTBO 3asiBKM 3a 0OpaTHO U3KynyBaHe Ha ASANOBe B Hero.
He3saBucumo oT ToBa, NMpoLecuTe 3a 3anncBaHe 1 06paTHO U3KyNyBaHe Ha AANOBe Ha
noadoHAa W rMaBHUS NOAMOHA Ca CUHXPOHU3MPAHM MO HAYMH, KOMTO A Hamarnsea
NMKBUZHMS pUCK. IHBECTUTOPUTE Ca U3MOXEHW HA PUCK U OT U3MON3BAHETO OT CTpaHa
Ha noacoHaa Ha AepyBaTH 3a XeAKMPaHE Ha PUCK, KaTo pUCK, CBbP3aH C HacpeLLHaTa
CTpaHa, NMKBUAEH PUCK U PUCK, CBBP3aH C NpeacTaBsHeTo. Tbi kaTo NoadoHAbLT
MHBECTMPA Hail-Manko 85% OT akTMBWTE CM B rMaBHUS NofdOHA, MHBECTUTOPUTE Ca
M3NOXEHW CbLIO Taka Ha PUCK, CBbP3aH CbC CTPyKTypaTa [naBHa-3axpaHBalla
KOMEKTUBHA MHBECTULIMOHHA CXeMa, CBbp3aH C 06CTOATENCTBOTO, Ye NPEeLCTaBSHETO
Ha noacoHLa 3aBMCM MO CbLIECTBO OT MHBECTULMOHHATA MOMMTMKA W Ma3apHOTO
pa3sBUTUE Ha WHBECTULMWTE Ha rnaBHUs noadoHa. Mopaay ToBa WHBECTULMMTE Ha
noadoHoa He ca AvBepcuMUMpaHK, a BMECTO ToBa NoAGOHABLT Ce CTpemMu Aa
NoCTUrHe AmBepcudUKaLns Ha HUBO rMaBeH NOAMOHL.

B pombnHeHve, WHBECTUTOPUTE B TO3M NOAMOHA Ca W3NOXKEHW UHAUPEKMHO Ha
CneaHUTe PUCKOBE, CBBP3aHN C MHBECTULMUTE Ha rMaBHUS NOAQOHL:

- YMEPEHO HMBO Ha NasapeH pUCK: Nopaay BONATUIHOCTTA Ha KOMMOHEHTA OT aKLum

B nopTdheiina Ha rnaBHus NoadoHz;

TAKCU

- YMEPEHO HWBO Ha PUCK OT WH(NALWs: KOMMOHeHTa OT obnurauun Ha rnmaeHWs
nopadoHA He NpeaocTaBs 3alluuTa OT YBenuyeHne Ha MHgnaumaTa;

- YMEPEHO HIBO Ha BanyTeH puCK: MPeABuA TOBA, Ye rMaBHUAT NOADOHA MHBECTMPA
W B LEHHU KHWXa, JEHOMWHUPaHU BbB BanyTh, pasnuyHu OT feBa W €BpoTo, e
Hanule BeposiTHOCT CTOMHOCTTa Ha AadeHa WHBecTUUMs Aa 6bae nmoBmusHa oT
ABWKeHNs B 0OMEHHIUTE KypcoBe.

- YMEpPEHO HMBO Ha KPeaMTEH PUCK: KOMMOHEHTBT OT 0bnuraLv Ha rnaBHUs NoAdOHA
€ VHBECTMPaH NPEeANMHO — HO He 13LANO — B 0BNMraLum ¢ HBECTULIMOHEH KpeaUTeH
peiTuHr. CriefoBaTenHo, pUCKbT, Ye AafieH eMUTEHT HAMa fa e B CbCTOsHWE Aa
MOKpWe 3afbIKeHUsTa CY € MO-BMCOK, OT CUTYaLWsl, B KOSTO BCUYKA MHBECTULIN HA
rnaBHWs NoadoHA 6uxa 6unu B 06nmraLm ¢ MHBECTULIMOHEH KPEOUTEH PENTUHT.

- YMepeHO HMBO Ha PUCK, CBbP3aH C NPEACTaBAHETO, KOMTO OTpassBa BONATUIHOCTTA
Ha KOMMOHEHTa OT aKkLyuu B NMopTdelina Ha rnasHUS NOAGOHS.

Hsma kanuTanosa 3awyuta.

Moxe fja HamepuTe JOMbIHUTENHA MHOPMALNS 33 PUCKOBMS NPOdMA Ha NOADOHAA

B pasgen XK. Obwa uHghopmayus 3a puckosusi npoghun Ha [ModghoHdoseme oT YacT |

Ha npocrekTa 1 pasgen 3. Puck 0T yacTTa 3a To31 NofdOHA B MPOCMEKTa.

MocoYeHTe Takcy Ce M3NON3BaT 3a MoKpYBaHe Ha agMUHUCTPATVUBHIUTE PasXoau 3a YNpaBneHMeTo Ha noadoHaa, BKI. PasxoauTe 3a MapKETUHT U NpefiaraHe Ha AsnoBeTe
My. Te3n pasxoau HamansBaT MoTeHLMana 3a pacTex Ha MHBECTULMATa BU. MoxeTe fja HamepuTe AOMBIHUTENHA MHGOPMALMS 3a TakcuTe B pasfen 5. Budose Osiiose U
pa3xodu U makcu OT YacTTa 3a To3u noadoHA B NpocnekTa. TakcuTe 1 pasxoauTe He MoraT fja HafBuwwasaT 5% OT CPefiHUs pa3mep Ha obLLuuTe akTVBM Ha NoadoHAa.

EpHokpaTHM Takcw, yabpKaHu Npean unu cnep MHBecTUumMATa
Taxkceu 3a 3anvcBaHe 2.50%
Takcy 3a obpaTHO 5.00% npm
W3KynyBaHe 0bpaTHO u3kynyBaHe
B pamKuTe Ha euH

MeceL, OT 3anu1caaHe
ToBa e MakcmanHaTa cyma, KosiTo Moxe Aa
6bae yabpxaHa oT BaluuTe CpeACcTBa Npeay
TAXHOTO MHBECTMPaHe unu npeau Aa 6baat
Takcu, noemanu ot hOHAA B paMKMTE Ha eAHa roavHa
TekyL Takcn 2,12%

Mk

Ekcneptiina

nnaTeHn NPUXoANTe OT UHBECTULMATA. B Hskon cryyamn Moxe fa nnatute no-manko. Moxe fa nonyuute noseye MHbopmaLms
3a aKTyarnHuTe TaKcu 3a 3anucBaHe 1 3a 0bpaTHO 13KynyBaHe oT Baluns (puHaHCOB KOHCYNTaAHT UMK MOCPEAHMUK.

Ako uckaTe fa 3ameHuTe Bawwwte gsnose B T03u nofdoHa ¢ Asnose B Apyr noadoHa Ha foroBopeH doHa yapbp ,OBb
B CblyaTa BanyTa unv B Apyr oHg B cblyata BanyTa, ynpasnseaH ot Keih bu Cu AceT MeHumkmbHT H.B. —
KIOH" KYT, wwe Bv 6bae HauncneHa Takca, ChCTosiLLa ce OT Takca 3a 06paTHO M3kynyBaHe — ako MMa TakaBa — 33 HaCTOSILLMS
noAdOoHA M Takca 3a 3anucBaHe 3a HoBus (nof)doHa. Ako uckate aa sameHute Bawute ganose B KBC ExpertEase ¢ gsanose
B TO31 nog-thoHa, HAMa fa Bu bbae HaumcneHa Takca 3a 3anuceaHe.

Taka npeacraeeHaTa CTOVHOCT € OvakBaHaTa CTOMHOCT Ha TeKylnMTe TakCh 3a nbpBaTa roguHa cnep ydvpeasaBaHe Ha

nopcoHaa. Tasn CTOMHOCT BKMIOYBA M Takca 3a ynpaBnieHne Ha NofdoHaa No OTHOLLEHWE Ha aKTWBM, MHBECTUPaHW U3BbH
rmaBHUS NofGOHA, TaKkca 3a yNpaBneHue Ha rmaBHUS NoAGOHE No OTHOLLEHWE Ha UHBECTVUPAHIUTE B HETO akTUBM Ha NoAdoHaa
11 TEKYLLW pa3xoam Ha rmaBHust NOAGOH, KOUTO MHAMPEKTHO Ce noemart OT NofchoHAa, KaTo MHBECTUTOP B IMAaBHUS NOAGOHA.
Ts obaye He BKNKOYBA NPEKV TpaH3aKLMOHHN Pa3Xxoau U pa3xoam 3a AenoauTapHo oGcnyxBaHe Ha noadoHAa, U MOXe fa ce

NPOMEHSI FOAMHA 3a FOAMHA.
Takcu, noemanu ot hoHAA NPY ONpPeAENeHN YCnoBmsa
Takca 3a NoCTUrHaTi pesynTaTu Hama

PE3YJITATU OT MUHAJIU MEPUOAN

Tt kaTo NoadoHabLT € yupeneH npes 2021 1., He ca HanuLe AOCTaTbYHO JaHHW, 33 a Ce NPEAOCTaBM NoNe3Ha MHGopMaLWs 3a pesynTaTi OT MUHANM Nepuoa Ha noadoHaa.

MPATUYECKA UHOOPMALIMA

baHka-aenosutap Ha [fgoroopeH ¢oHa vagbp ,OBb EkcnepThiiz® e ,06eauHeHa
6bnrapcka 6aHka“ All, nuueHavpaHa kpeoutHa uHeTuTyums, EVK 000694959, cwe
cefjanuule ¥ agpec Ha ynpaenexue: Penybnuka Bwbnrapus, rp. Codms, 1463,
paiioH ,Tpuaguua®, byn. ,Butowa“ Ne 896, Munernym LieHTsp ,.

MoxeTe aa HamepuTe NpocnekTa, NOCNeAHUTE TOAULLIHN U LIECTMECEYHU (DUHAHCOBM
OTYETM Ha [1oroBopeH doHz Yaabp ,OBb ExcnepTiiia®, kakto 1 HacTOSLLMS JOKYMEHT
C KIto40Ba MHEOpMaLYs 38 MHBECTUTOPUTE Ha Bbnrapcku eank 6e3nnaTHO BbB BCUYKM
knoHoBe Ha puctpubyTopa ,ObeanHeHa Owbnrapcka baHka“ ALl B pamkute Ha
0buyatHoTO UM paboTHO BpeMe C KIMEHTH, KaKTO W Ha HEroBUS MHTEPHET agpec —
www.ubb.bg, 1 Ha nHTepHeT appeca Ha ,Keit bu Cu AceT MeHumxmbHT H.B. — KITOH®
KYT — www.ubbam.bg. Mpu noucksaHe, MoxeTe Aa NONYUYMTE XapTUEHO KOMUE Ha Te3un
[OKyMeHTN 6e3nnaTHo BbB BCUYKM KNMoHOBE Ha ,O0eanHeHa 6bnrapcka 6anka“ Al B
pamkuTe Ha 0614aitHOTO UM paboTHO BpEME C KNMEHTU.

MoxeTe fia HaMepuTe akTyanHWUTE HETHa CTOAHOCT Ha aKTUBUTE, EMUCHOHHA CTOAHOCT
W UeHa Ha obpaTHO M3KynyBaHe Ha NoadOoHAA Ha MOCOYEHUTE WHTEPHET afpecy,
KbETO MOXETE ja HAMepUTE U Apyra noniesHa MHcopmauus. AkTyanHa uHgopmaums
OTHOCHO MONWTWMKaTa 3a Bb3HATPAXAEHWSTA, MpunaraHa oT  YNpPaBMsBaLLoTO
JpYXecTeo Moxe Aa 6bae HamepeHa Ha Gbnrapcku e3nk Ha agpec: www.ubbam.bg, a
XapTWEHO Kkonue Le bbae npegocTaBsHo 6e3nnaTHO Npu MoMCKBaHE.

MoxeTe a HamepuTe MPOCNEKTa U NOCHESHNTE FOAULHM U LUECTMECEYHU (DMHAHCOBM
oT4eTn Ha XopanabH H.B. (Horizon N.V.), kakTo 1 fokymeHTa ¢ knoyoBa uHgopmaLms
3a MHBECTUTOPUTE HA MMaBHUS NOAMOHA U aKTyanHUTe My eMUCHOHHA CTOWMHOCT U
LieHa Ha 0BpaTHO W3KynyBaHe Ha AHIMMICKM U HUAEPRaHACKM e3uk Ge3nnaTHo Ha
WHTEpHeT CTpaHuWuyata Ha rpynata Kem Bu Cu (KBC Group) -
https://www.kbc.be/retail/en/legal-information/investment-legal-
documents.html?zone=breadcrumb. Mpu noucksaHe, MoXeTe Aa NONy4MTE XapTUEHO
Konue Ha npocnekTa U NoCneaHUTE TOANULLIHM U LIECTMECEYHN (DUHAHCOBW OTYETH Ha
XopanabH H.B. (Horizon N.V.) 6esnnatHo BbB BCWykM KroHoBe Ha ,0bennHeHa
6bnrapcka 6aHka“ Al B pamkuTe Ha 0BMYaitHOTO UM paboTHO BpEME C KITMEHTM.
Bbnrapckoto AaHbyYHO 3aKOHOLATENCTBO MOXE [a OKaXe Bb3OENCTBME BbPXY
WHAMBWAYaNHOTO By JaHbYHO CHCTOSHME.

XopaisbH H.B. (Horizon N.V.) u rnasHus noagoHA ca yupeneru B Kpanctso benrus,
a ,OBb Excneptii3” n noadoHaa ca yupeneru B Penybnuka Bunrapus. Toa moxe

Mk

Ja OKaxe Bb3JeiicTBME BbpXy AaHBYHOTO cbeTosHME Ha ,OBb Ekcnepthins” u
noadoxaa.

Kent Bu Cn Acet MenmmxkmbHT H.B. (KBC Asset Management N.V.) moxe na 6bae
noABefeHo nof OTFOBOPHOCT €AMHCTBEHO Bb3 OCHOBA Ha [eknapupaHa B HacToALWuMS
AOKYMEHT MH(OPMaLKs, KOSTO e MoABexaalla, HETOYHa UK e B MPOTUBOPEUME CbC
CbLOTBETHMTE YacTu OT npocnekta Ha ,OBB EkcnepTWit3“ n yactta 3a nogdoHaa B
Hero.

HacToawmaT [OKyMeHT C KnmtovoBa MHGopmauus 3a uHBectutopa onucsa ,OBbb
EkcnepWir3 lechansnsen banaHcupaH (MEBA), konto e noadong ,Obb Exkcneptiina®
— [oroBopeH (POHA Yagbp, Y4pedeH CbrmacHo ObnrapckoTo 3aKoHOAATENCTEO.
lMpocnekTsbT M nepuognyHata (UHaHCOBa WHEOPMALMA Ca W3rOTBEHW 33 Lenus
poroeopeH doHA yaabp ,OBb Excnept Uins”,

Bcekn noacoHn Ha ,OBB EkcneptWiis“ ce pasrnexpa kato oTaenHo 060cobeHo
UMyLLEeCcTBO. MHBECTUTOpPUTE MMaT npaBa CaMmoO MO OTHOLIEHWE Ha aKTUBUTE W
npuxoauTe Ha noadoHAa, B KOWTO ca MHBeCTUpanu. Bceku nogdoHa oTroBaps 3a
3a[bITKEHMSATA CU €AMHCTBEHO CbC COOCTBEHNTE CU aKTUBH.

MoxeTe fa 3ameHuTe Bawwute gsnose B T03u noadoHA C AANOBE B Apyr (Moa) doHa
B CblaTa BanyTa, ynpaenssaH ot Keit bu Cu AceT MerumxmbHT H.B. — KITOH* KYT,
KaTo NPeAnoxuTe BaluuTe AsnoBe B NoAdoHAa 3a 06paTHO M3kynyBaHe U 3anuwieTe
Asnoee B Apyrust (nog)hoHA B CbOTBETCTBME C OBLLMTE NpaBuna 3a 3anucBaHe M
0bpaTHO M3kynyBaHe Ha 4ArnoBe OT CbOTBETHUTE (Mof)POHA0BE (MOXe Aa HamepuTe
JOMbIHUTENHa WHopmauus B pasfen 4. MHopmayusi 0mHOCHO 3anuceaHemo U
obpamHomo uskynysaHe Ha 0sinose 8 [1odghoHOa B yacTTa 3a TO3M MoadoHd OT
npocnekTa).

HacToswmat noadoHa e nonyuun paspewenne Ha KPH B Penybnuka bunrapus No
87-0 ot 18.02.2021 r.m noanexu Ha perynvpaxe oT cTpaHa Ha Komucns 3a uHaHcoB
Haa3op.

Keit Bu Cn Acet MenmmxmbHT H.B. (KBC Asset Management N.V.) e nonmyuuno
paspeLuerme B Kpancteo Benrus v nognesxw Ha perynupaxe 0T cTpaHa Ha Benruiickus
OpraH 3a hrHaHcoBm yenyrv v nasapu (Financial Services and Markets Authority).
Kbm 01.10.2021 r. kntoyoBaTa MHAOPMALUS 33 MHBECTUTOPUTE € akTyanHa 1 BapHa.


http://www.ubb.bg/
http://www.ubbam.bg/
http://www.kbc.be/kiid
https://www.kbc.be/retail/en/legal-information/investment-legal-documents.html?zone=breadcrumb
https://www.kbc.be/retail/en/legal-information/investment-legal-documents.html?zone=breadcrumb

