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CpepnctBata Ha ®OHIA e ce uHBecTupat B rnobaneH maiwiab, NpearMHO B AAMOBK LEHHU KHWKA (aKuuu) Ha KOMMaHuM, YMsTo AeWHOCT e
OopUeHTUpaHa KbM NPOU3BOACTBOTO Ha MPOAYKTW W YCIYrn CBbP3aHU C OTIeXaaHeTo v rpuxaTta 3a fJeua (OT ekonornyHo yvcta 6ebeluka xpaHa Ao
BCSIKAKBU WUrpadku, Apexv u 3abasneHust). [JoxoOHOCTTa, KOSITO ce ovakea Aa GbAe peanvavpaHa npu ynpasneHveTo Ha aktusute Ha ®OHIA, ce
cdopmmpa NpeaumMHO OT MPUXOAW OT LIEHOBU Pasnuku Npy MOKynKo-Npoaak6a Ha LEeHHW KHWKa, OT MOSlyYeHW OMBUAEHTU W B No-Manka CTeneH ot
NUXBU.

Banyta BGN 8% 1
Havano Ha ny6nu4HoTO NnpeanaraHe 31/03/2016 5:" 1
MocnegHa notebpaeHa HCA 2173 668.02 i; ]
MocnegHa notebpaeHa HCA/1 gsn 10.5560 4‘;;2?15 2018 20: 020
Haii-Hucka-Han-sucoka HCA/1 gsin 3a nocnegHata 1. 7.5384-10.6804 7%
CraHOapTHO OTKIOHeHWe 3a nocnegHaTa 1 roguHa 21.10% -10% -

-13% -|
OT HayanoTo Ha roguHaTta /HeaHanuampaxa/ 4.36% -19% -
3a nocnegHute 12 Meceua /HeaHwoanusvupaHa/ 12.39% -22% -
3a nocnegHuTe 3 rognHy /aHoanmavpaxa/ 6.81% -25% -
OT HavanoTo Ha nybn. npeanaraxe /aHoanusupana/ 1.11%

MoauwHa 4oXoAHOCT OT HayanoTo Ha PoHaa
2% 1
ROMANIA LObIroB 15% J
TRIGANO SA 0AnoB
SPAIN ObIros 10% -
AJITEPKO Al 0sanoB % |
SIEMENS AG 0AnoB
0% - I
OBLLO TON 5 12.97% s . 2019 2020
_5% 4

0% |
ALK 21.30%
XBn 16.25%
TNkeaHn cpencTea 11.81% CTpyKTypa Ha nopTdeiina no BUAOBE LEHHN KHNXa
PassnekarenHa nHaycrpus 10.18% Baematus; Obnrosu
PapmaLeBTMKa (MPOM3BOACTBO) 6.29% 0.32% _~ KkHka; 21.30%
MoTpebuTencku cTokm 4.54%
XoTenu u passneyeHus 4.45%
dapmaueBTvka (6uoTexHonorum) 4.34%
MHOopMaLIMOHHM TEXHONOIMK 4.29%
[eTckn urpayvku 1 NpoayKTH 3a geua 3.23%
WHaycTpus 2.47%
ALCULL 2.39% Nukenann
MegauuuHcko obopyasaHe 1.99% [15noBu LeHHM cpeacTsa;
VHTepHeT npopax6u 1.55% KHiDKa; 66.57% 11.81%
Cneuvanusupanu 3apaBHu Yenyrm 1.42%
CaHmTapHn NpoayKTH 1.27% NOK: 3.23% BanyTHa cTpykTypa Ha nopTdenna
dapmaueBTMyHa n-cT 1.22% ’
CrieLmanuaupaH NpoaaxGm 0.69% GBP; 1.93% CHF; 1.22%

BaemaHus 0.32% CAD; 0.99%

KOMEHTAP

LleHnTe Ha aMmepuKaHCKUTEe AbPXaBHWA LIEHHW KHUWXa NPOAbIKAXa Aa najar, Koeto
OTHOBO M3NpaTH [JOXOAHOCTTa Mo 10-roAuiuHUTE 06RUraLMi A0 Hal-BUCOKOTO UM HUBO OT
noseye OT roauHa - [0 1.54%. MexayBpeMEHHO ryBEpHLOPBLT Ha dea U3pasu
04aKBaHeTO CY 3a 3ana3BaHe Ha HUCKW N1xBeHu npouieHTn B CALLL, koeTo otcnabu neko
espyapckute neyanbu Ha Dow Jones u S&P 500, kOWTO BCe nak 3anucaxa pbCT OT
pecnektuBHo 3.17% u 2.61% . lMpe3 uaMuHanus mecel, 3natoto 3anuca 6.1% cnag,
AokaTo nekusiT cypos netpon Crude WTI nockbnHa cbe 17.8%. B EBpona HacTpoeHusTa
Baxa ONTUMUCTUYHM - HeMckusT BGeHumapk DAX ce nokaun ¢ 2.63%, a GpuUTaHCKUST
FTSE - ¢ 1.19%. Y Hac SOFIX 3anuca cnapg ot 0.76, 3a pa3snuka oT BG REIT, konto USD; 39.14% EUR: 40.31%
EAMHCTBEH NockbHa ¢ 0.05%. —
Mpes cespyapu OBB Mo6an [detcku ®oHA 3anuca puCT oT 2.79%.

HosuHuTe ot meceua: Mo ganHn Ha HCU npes despyapu 2021 r. o6LUMAT nokasaten Ha
6u3HeC KNUMaTa HapacTsa ¢ 1.8 NyHKTa B CpaBHEHUE C NPeAXOAHUS Mecell. NHAEeKCHT Ha
notpebutenckute UeHn 3a sHyapu 2021 r. cnpsmo AekemBpu 2020 r., u3Mepsall
MeceyHaTa uHdnaums, e 0.2%. MloanwHaTa nHdnauus 3a sHyapu 2021 r. cnpsaMo sHyapu
2020 r. e -0.6%, ToecT wma Aednauws.Ce3oHHO W3rmageHuTe fdaHHu 3a BB no
©eKCMPecHN OLeHKW nokaaeat crnag oT 3.8% npe3 Y4eTBbPTOTO Tpumeceune Ha 2020 r.
CMpsSIMO CbOTBETHOTO TpUMeceune Ha 2019r.

BGN; 13.18%

DOHABT MMa CbOTBETHA CTEMEH Ha PUCK (TbMHO3ENEHUSIT LBSAT XapakTepuanpa
Haii-kOHCepBaTMBHM (HOHAOBE, @ YePBEHUAT Haii-BUCOKO PUCKOBU (HOHOOBE)

@ - ®oHABLT uMma (BKkNoYBa) rmobaneH MHBECTULIMOHEH (hOKYC m -

MHdopmaumaTa, cbabpxalla ce B HaCTOsILMS JOKYMEHT, € akTyanHa KbM rnocodeHaTa B Hero Aata. MiHBecTuTopuTe crieBa [a umart npeasuf, Ye npeauliHu
peaynTaTtu OT AelHoCTTa Ha (POHAOBETE HsIMAT Mo HeoGXOANMOCT Bpb3ka ¢ Gbaelyy pesynTaTi. CTOMHOCTTa Ha ASNOBETE MOXe [a ce MOoHWkW. He ce rapaHTupat
nevantu U cblleCTByBa PUCK 3a WHBECTUTOPUTE [a@ He CU Bb3CTAHOBAT MbIIHUS pa3Mep Ha BrIOXeHUTe cpefcTBa. VHBecTMUMUTE BbB (POHAOBETE He ca
rapaHTMpaHn OT rapaHuuMoHeH OHA, Cb3fdafleH OT AbpkaBaTa UNM OT Apyr BuA rapaHuus. MHdopmauwsiTa, npefocTaBeHa B HACTOSILMS [JOKYMEHT, He
npeacTaBnsiBa CbBET UNK Npenopbka 3a uHBecTupaHe B Aanose Ha Keit b Cu AceT MeHnpkMbHT HB — knoH, KT Bwnrapus Bsaumuu oHgose v He cneaga aa
ce ThrKyBa kaTo TakaBa. [1penopbyuTENHO e MHBECTUTOPUTE Aa ce 3ano3HasT ¢ GeannatHuTte MpocnekTy, KnioyoBa nHdopmauus 3a uHBecTuTopute 1 Mpasuna Ha
Keit Bu Cun AceT MeHnmkmbHT HB — knoH, KT Bbnrapusi BsaumHu coHoBe v Aa onpedensit CKNOHHOCTTa CY ja NoemMaTt pUCKoBETE, CBbpP3aHu C UHBECTUPaHe
BbB (PMHAHCOBU MHCTPYMEHTU, NPean B3eMaHe Ha MHBECTULIMOHHO pelleHue. MNpocnektute, Knioyosa uHopmaums 3a uiBectutopute v MNpasunata Ha Keit Bu Cun
AceT MeHuxMbHT HB — knoH, KYT Bbnrapus Bsaumuu ®oHaoBe ca AOCTbNHU 3a MHBeCTUTOpUTE B ochuca Ha ,Keit B Cu AceT MeHUmxMbHT HB — knoH, KYT
Bbnrapus Bceku paboteH aeH oT 8.30 — 17.00 4. Ha agpec: rp. Cocms, 6yn. Butowa Ne89-b, et. 6, MuneHunym LeHTbp, B kroHoBeTe Ha ObB ALl B pamkuTe Ha
paGOTHOTO MM BpeMe C KIIMEHTH, KaKTO 1 B UHTEPHET Ha aapec: www.ubbam.bg



