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KN1HO4YO0BA UHOOPMALIUA 3A UHBECTUTOPUTE

B HacmosAwus 0oKyMeHm ce npedocmass Kao4o8ama UHpOpMayus 3a uHeecmumopume 0mHOCHO Mo3u oHO. [JoKyMeHMbM He e C PeKAamHa yel.
UHGopmayusma ce u3ucksea rno 3aKoH, 3a 0a 6v0e ysecHeHo pa3bupaHemo Ha ecmecmeomo U puckoseme, C8bP3AHU C UHBECMUPAHEMO 8 MOo3U OHO.
Mpenopvusame Bu da 2o npoyememe, 3a 0a Moxceme 0a 83eMeme UHGOPMUPAHO peweHUe OMHOCHO e8eHMyaaHama UH8eCMuUyus.

O® ,,0bb Nhoban ®apm UHBecT”
ISIN KOA: BG9000006106 BYJ/ICTAT: 175882221

JanoseTe ca 4eHOMMHWPAHM B 1eBa U Ca perucTpmpandu B LleHTpaneHn aenosutap.
doHABLT ce ynpasaasa oT Ynpasaasawo gpyxectso , 066 Acer MeHnaxkmbHT” Afl, EMK 131239768.
®oHABT e ¢ npounsxos Penybaunka bbarapua U noanexu Ha peryampanHe ot Komucuarta 3a GMHaAHCOB HaA30p.

LE/IN U UHBECTULLMOHHA NMNOJIMTUKA

PoHABT He pasnpesena AMBMAEHTU. BcuMukn pgoxoam ce
peunHBECTUPAT KaTo yYBe/NMYaBaT CTOMHOCTTA Ha AA/oBeTe,
npuTeXKaBaHW OT MHBECTUTOPUTE BBB GOHAA.

3a nocTUraHe Ha OCHOBHUTE LUeAn Ha ¢oHZa M npu
yrnpaBieHNeTO Ha PUCKa MmoraT p[a ce npwaarat
noaxogAWwyn WMHBECTULMOHHM MeToAaM 3a 3aluMTa  Ha
noptdenna oT pasNYHUTE BUAOBE PUCK - MasapeH M
KpeaWUTEH, MpPU KOETO MOXe [Aa CKAYBaT CAENKU C
AepvBaTu.

®oHABT NpoaaBa M U3KyNyBa 0b6pPaTHO AANOBETE CU Ypes
KnoHoseTe Ha ,O6eanHeHa bbarapcka baHka” Afl, Bceku
paboTeH geH ot 08.30 yaca go 16.30 yaca.

®oHABT e npegHasHayeH 3a PUCKOBO HACTPOEHM
WHBECTUTOPU, KOWUTO TBPCAT MO-BMCOKM Meyandbmu 3a
BNOXEHMATA CU W NpPUEmMaT  BEPOATHOCTTa  OT
HebnaronpuMATHM MNPOMEHU B LEHUTE HA [ASN0BeTe Ha
doHaa.

e [lpenopbKa: BbAMOXHO € GOHABLT Aa He e noaxoadl, 3a
WHBECTUTOPM, KOUTO NIAHUPAT A3 U3TErNAT CpeacTsaTa cu
B paMKuTe Ha 5 roanHu

nPO®U/1 HA PUCKA U HA JOXOAHOCTTA

Ja NpeTbpnaT NPOMAHA M KaTeropusaumaTta Ha ¢oHaa MoKe fa ce
nNpomMeHU C BpemeTo. Hal-HUCKaTa KaTeropus He npeacTaB/sBa
6e3pucKoBa MHBECTULUA.

Lpyrv puckoBe, KOMTO OKa3BaT Bb3gelncTane Bbpxy GoHAa, HO He ca
06XBaHaTU OT CUHTETUYHUA UHAMKATOP: a) JIMXBEH PUCK, CBbP3aH C
HamanABaHe Ha CTOMHOCTTa Ha MHBECTUUMATA MOPaaU U3MeHeHue
Ha HWMBOTO Ha NNXBEHUTE MpoueHTH; 6) KpeauTeH pUCK, cBbp3aH C
pYCKa eMUTEHTBT Ha 06aMraLmMm, CbOTBETHO /IMLETO NPeaoCTaBuIo
obesneyeHve, 4a He MOMe A3 M3MbAHW CBOMTE 3a4b/KeHUA Aa
M3NNaTU HaBpeme TrNaBHWULATA W/WMAN  ObKUMUTE IUXBU; B)
JINKBMAEH PUCK, CBbP3aH C pPUCKa Npu onpeaeneHun ycaoBuA Aa ce
OKaxke TPYAHO WAM  HEeBb3MOXKHO fga 6bgat npogageHu
nputeskasaHn ot GoHaa GUHAHCOBM MHCTPYMEHTU Ha MpUemaIvBa

e OcHoBHa Uen Ha ¢oHAA e Aa OCUTYPU HA NpUTEXATENUTE HA o
AAN0oBe 3anas3BaHe W HapacTBaHe Ha CTOMHOCTTA Ha
MHBECTMPaHUTE CPeacTBa Ype3 peannsnpaHe Ha NpegumHO
KanuTanoBu nevyanbu (pasnukarta npu NOKynko-npogaxbata e
Ha OUHAHCOBM MHCTPYMEHTM) U NpUXogu OT AUBUAEHTU U
JINXBU NPU yMEPEH A0 BUCOK PUCK.

e (Cpeacrtsata Ha GoHAA ce MHBECTMpPAT NPegUMMHO B AA/I0BU
OUHAHCOBM MHCTPYMEHTM Ha KOMMNAHWM, onepupawm B
CeKTopa 34paBeonas3BaHe, OCHOBHO BbB ¢apmMaLeBTUYHMA
oTpacbsn, OWOTEXHONOIMUTE U CErMEHTA MEegMLUMHCKa e
anapaTypa, Np1MeTn 3a TbProBMA Ha peryanpaHuTe nasapu B
CTpaHaTa M 4yKb6MHA, KOUTO MMaT BWCOK MNOTEHUMan 3a
pactexx — o 95%, B no manka cteneH — B AbJrOBU LEHHU e
KHMa — [0 50%, B UEHHM KHUMKA M WHCTPYMEHTU Ha
napuyHmua nasap — Ao 10%. ®oHAbT cneaBa Aa nputekasa
NMKBUAHWN CpeacTBa, KbM KOUTO CNagaT OCHOBHO B/IOrOBE B
H6aHKKN — He NO-MasnKo OT 5% cnpsamo o6LnTe aKTUBM.
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MHAMKaTOPBT Ha pucKa onpegens tmna ¢poHa, cbobpasHo
[ena Ha MHBECTUUMWUTE Ha CXemaTa B AAN0BU (pUCKOBM),
AbATOBU (HUCKO PUCKOBWM) M MHCTPYMEHTM Ha NapuyHMA
nasap (6e3puckoBM) W O0OTpasaBa MNa3apHUA pPUCK OT
NOHW}KEHUE Ha CTOMHOCTTA Ha ganoseTe. CTpyKTypaTta Ha

WHBECTULMMUTE, KOATO GOHABT Ce CTpemMu Aa NoAaabpia,
KaTo MHBecTMpa A0 95 % OT aKTUBWUTE B PUCKOBU LEHHU
KHWXa (akuum, npasa) u ao 50 % OT aKTUBUTE CU B
obauraumu, npegonpeaens HUBO Ha PUCK Hag CPeLHOTO
WM 5-Ta CTENEH No CKafnaTta Ha CUHTETUYHMA UHAMKATOP.
HacToswwara CTOMHOCT Ha MHAMKaTopa ce 6asmpa Ha AaHHU
3a KonebaHMATa Ha UeHaTa Ha aanoseTe Ha ¢oHAa 3a
nocneaHuTe Mnet roavHu. [JaHHUTe 3a MWHAAW MepuoaM,
M3NOoN3BaHN 3a U3YMCNABAHE HA CUHTETUYHUA MHAOMKATOP
MOXe [a He MpeacTaBAABaT HafeXAeH nokasaTtesn 3a
6baelwms npodua Ha pucka.

YKasaHaTa pUCKOBa KaTeropusa v JOXOAHOCTTa € Bb3MOMKHO

LEeHa, KaKTO M pUCKa Npu onpeaeneHn ycaosua aanosete ot poHAa
Aa He moraT fga 6baaT obpaTHO W3KyneHu. JIMKBMAHOCTTA Ha
panosete oT PoHAa MoXxe Aa 6bae orpaHMYEHa NpU BPEMEHHO
cnupaHe Ha 06paTHOTO M3KyNyBaHe B CyYauTe, onncaHu B T. 2.10.5.
ot [lpocnekta, KOWTO e [OCTbMeH Ha MWHTepHeT ajpec:
www.ubbam.bg. r) JonbAHMTeNHM pUCKOBE OT M3MN0/A3BaHe Ha
OEepuBaTU - AONBAHUTE/NIEH YNPABJEHCKM PUCK, PUCK Ha NOCTOBUA
edeKT, PUCK OT MOrpelHo OLUEeHABaHe Ha AepwuBaTta, KaTo HAMA
CUTYPHOCT, Ye NpMAaraHeTo Ha NoA06HN MHBECTULMOHHM METOAM 3a
3aWwmTa Ha noptoeina we 6baat ycnewHu. [JonbaHUTENHA
nHbopmauma 3a puckoseTe ce cbabprka B T. 2.15 oT lNpocnekTa,
KOMTO € AOCTbMNEH Ha UHTEePHET agpec: www.ubbam.bg.
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TAKCU

1. EAHOKpaTHM TaKCK, yAbpKaHU Npeau Wau cnea MHBecTMumATa

Takcu 3a 3anucBaHe™ 2,00% ot HCA Ha eguH gan

Takcu 3a 06paTHO U3KyNyBaHe 0.00%
*KoraTo e ck/toueH [1oroBop 3a CUCTEMAaTUYHO MHBECTUPAHE, TaKCUTE MO
eMUTMpaHe ce HauYMCaABaT CaMo NO OTHOLLIEHWe Ha NbpBaTa BHOCKA MO A0rosopa.

MocouyeHWUTe TaKcKM ce M3NO0N3BaT 3a MOKpUBaHe
Ha aAMUHUCTPATMBHU Pa3Xo4M 3a ynpaBaeHUeTo
Ha ¢oHaa, BKAOYMTENHO pasxoauTe  3a
MapKeTUHI 1 npeanaraHe Ha ganosete my. Tesu
pasxoau BOAAT A0 HamansaBaHe Ha MoTeHLMana

o 33 pacTeXX Ha WHBEecTULMATa, Tbi KaTto buxa
EMMCMOHHaTa CTOMHOCT 3a BCsAKa cnefBallia BHOCKA e 6e3 Takeu 3a eMUTUPaHe.

MOI/IM @  OKa)KaT Bb3AEWCTBME  BbBPXY
Tosa e MakcumasnHama cyma, Koamo moxce 0a 6v0e yovbpiaHa om sauiume [OXOAHOCTTA. B TeKywuTte pasxoam ce BKIOYBAT
cpedcmea npedu maxHomo uHeecmupare/npedu da 6v0am naameHu npuxodume | Bb3HarpaxaeHue Ha yNpaBnABaLoTo
om uHsecmuyuama. MHeecmumop®m moxce 0a Hay4u akmyasaHume makcu 3a ApyxectBo, 6aHKaTa-4eno3nTap, KOMWCUOHHU
3anuceaHe u 3a 06pamMHO U3KYMy8aHe om 805 (hUHAHCO8 KOHCYAMAHM, MOCPEOHUK| Ha WHBECTULMOHHWUTE MOCPEAHULM, Pa3XoaMm,

mMACcmomo 3a npodaxcba uau Ha UHMepHem CMpaHUuama Ha Ynpasnsaeawomo
Opyrcecmeo www.ubbam@ubb.bg.

CBbP3aHM C M3BBLPLIBAHETO Ha CAENKUTE OT
noptoenna Ha ¢GOHAQ, TaKCM Ha oauTopw,
LeHTpaneH genosutap, Kommcuata 3a ¢puHaHcoB
Hagsop v ap. OdonbaHuTenHa vHbopmauma 3a
pasxoguTe ce cbabpKa B T. 2.16.1 n 1. 7.1 ot
npocnekTa Ha ®oHAa, KOWTO e AoCTbheH Ha

WHTEpHeT agpec: www.ubbam.bg.

2. TeKylum TakCK, NoeMaHuU oT GpOoHAA B paMKUTE HA e4Ha roguHa
TeKyLwm Takcu 3.18%
"Tekywume makcu" ca pasxodu, us4yucaeHu Ha 6azama Ha npukayuaama 2018ez.,
KoceeHO ce nmoemam om 8CUYKU UHBECMUMOpU 8b8 poHOA U ca % om cpedHama
eo0uwHa HemHa cmolHocm Ha akmusume Ha ¢oHOa 3a 2018 2. Tekywume makxcu
moz2am 0a ce npomeHAmM 200UWHO. B max e 8Kkn0ueHo 8b3HazparoeHuemo Ha Y/,
koemo e 3.00% om cpedHama 200UWHA HemMHa cmMoUHOCM HA aKmusume Ha|
choHOa.

3. Takcu, noemaHu oT GpoHAA Npu onpeaeieHn yC10BUA

PE3Y/ITATU OT MUHA/IN NEPUOAN

CnpaBKaTa NoOKa3Ba MPOLEHTHOTO M3MeHeHWe Ha HeTHaTa CTOMHOCT Ha
aKkTmBuTe 3a gan (HCAL) B Ha4anoTo n B KpadA Ha nepuoda. JoxogHOCTTa
33 2010 r. e wu3uMcAeHa KaTo 3@ HayasHa CTOMHOCT e B3eTa
NbpBOHAYa/sHaTa KOTUpoOBKa oOT 22.06.2010 r. ot 99.586 eBpo. Cnep
ofobpeHve Ha npomeHu B Mpasunata Ha PoHAa, BKAOYUTENHO B
HOMWHaNa Ha AAnoBeTe My, U OTpa3ABaHe Ha NpomsaHaTa oT LleHTpaneH
penosutap Al, npes aekemspu 2012r., HCA/L, ce usumncnssa B 6baArapckm
nesa. MsuncnasaHe Ha AOXOAHOCTTA 32 MUHA/IM NEPUOAN Ce OCHOBaBa Ha
HeTHaTa CTOMHOCT Ha aKTMBWUTE Ha GOHAA KAaTO Ca BK/IKOYEHU BCUYKM
rOAWWHM pa3xoan, C U3KNOYEHME Ha TaKCUTe 3a MOKyMKa u obpaTHO
W3KynyBaHe Ha asnose. lMpuxoguTe OT TaKCUTE 3a MOKYMNKa U obpaTHO
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7.3% M3KynyBaHe ce NpeBeXAaT B MOA33a Ha YNpaB/iABALLOTO APYKECTBO.
-12% lpaduKaTa 33 AOXOLHOCTTA Mpe3 NPeaXo4HU FOAMHM MMa OrpaHuyeHa
NoNIe3HOCT NPU NPOrHO3MpaHe Ha 6bAeLLM pe3yaTaTh.
NMPAKTUYECKA UHOPOPMALUA

baHka [enosutap: “KOpobaHK bvarapusa” AL, EMK 000694749. LdonbaHuTenHa uHbopmauma 3a PoHAa, BKAOYMTENHO HErosua
NPOCMNEKT, AOKYMEHT C K/o4oBa MHdopmauma, nociegHna nybauMKyBaH roauvilieH W LecTmecedeH GUHAHCOB OTYET, NogpPobBHOCTM
OTHOCHO aKTya/siHaTa MOJIMTUKA 3a Bb3HArpaXAeHWATa Ha yNpaBAABalLOTO APYXKECTBO, KaKTO U Pesa 3a nogaBaHe u pasrnexgaHe Ha
Kanbu, morat ga 6baaT nonydeHn B oduca Ha Y/, ,,066 AceT MeHnakmbHT” B rp. Codus, 6yn. ,,Butowa“ Ne 89 b, Bcekn paboTteH aeH
oT 8.30 fo 17.00 vaca; B KNoHoBeTe Ha ,OBB” Al, Taka KaKTO ca nocoyeHuTe B MNpuaoxkeHne 1 Kbm aKkTyasHUA nNpocnekT Ha PoHaa, B
paMKuTe Ha PaboOTHOTO MM BpeMe C K/IMEHTW, KaKTO W Ha UHTEpPHEeT cTpaHuuata Ha Y/: www.ubbam.bg. MocoyeHuTe fOKYMEHTH ca
Ha/IMYHKU Ha BBATAPCKM €3MK U ce NpeAocTaBAT 6e3nnaTHo. MpakTuyecka Hbopmaumua moxe aa bbae nonyydeHa u Ha Ten.: (+359 2) 811
3778-74; (+ 359 52) 689143; (+359 56) 897003; (+359 66) 818037; enektpoHHa nouwa: ubbam@ubb.bg. MNogasaHeTo Ha NopbyKa 3a
3anuncBaHe (NOKynka) Ha Agsnose Ha GoHAa ce M3BbpLIBA B KNOH (oduc) Ha OBb Afl, KbAETO MHBECTUTOPBT OTKPMBA MM MMa OTKPUTA
pasniallaTtesiHa CMeTKa, KaTo M Yype3 BMPTyanHUs KAoH Ha OBB A[l. AkTyanHa MHGOpMaLMA 332 eMUCMOHHATA CTOMHOCT U LieHaTa Ha
06paTHO M3KynyBaHe Ha AANOBETE Ce OMNOBeCcTABa BCEKM paboTeH aeH Ao 17.00 yaca Ha MHTepHeT cTpaHuuaTa Ha Y. www.ubbam.bg.
[aHbYyHOTO 3aKOHOAATENCTBO Ha Penybnnka bBbarapus moxe Aa OKaxe Bb3AeNCcTBME BbPXY UHAMBUAYANHOTO AAaHBYHO CbCTOAHME Ha
uHBECTUTOpPA. Joxoante Ha MHBECTUTOPUTE OT CAE/IKM NPU YCIOBUATA U NO pefa Ha 06paTHO M3KyrnyBaHe Ha AA/0Be He ce obnarat ¢
OaHbK. YnpaBnasawo apysectBo ,OBb AceT MeHMAXMbBHT ALl moxe ga 6bae noaBeAeHO MoOL OTFOBOPHOCT Bb3 OCHOBa Ha
AEeKnapupaHa B HacTOAWMA [OOKYMeHT MHPOpMauma, camMo aKo CbllaTa e noABexAalla, HeTo4YHa WAM e B MNpOoTUBOpeYMe CbC

CbOTBETHUTE YaCTh OT NPOCNEKTA Ha (DOH,EI,a.
A® "OBb oban ®apm UHeecm" e nony4un paspeweHue 8 Penybauka bvaezapusa ¢ PeweHue Ne 306-4® om 14.05.2010 2., nod HaumeHosaHuemo A® "Obb
lMpemuym Espo Akyuu", om Komucusma 3a ¢puHaHCo8 Ha030p U Modsexu Ha peayaupaHe om cmpaHa Ha Komucuama 30 (pUHaHco8 Ha030p Ha Penybauka
bvazapus. C Pewerue Ne 1123-/]® om 05.12.2012 2. Ha Komucusma 3a ¢puHaHcos Had30p e 000bpeHa npomsaHa 8 lpasunama u umemo Ha PoHda.

Ynpasnseaw,o Opyrecmeo ,066 Acem MeHudxmbvHm” ALl e nonay4uno paspeweHue e Penybauka bwvaeapus ¢ PeweHue Ne 171-Y/1/04.03.2004 e.,
donbaHeHo ¢ PeweHue Ne 66-Y/]/25.01.2006 2.Ha Komucuama 3a ¢puHaHCo8 Had30p U nodsaexcu Ha pez2yaupaHe om cmpaHa Ha Komucusma 3a uHaHCo8
Had3op Ha Penybauka bvazapus.

Kom 18.03.2019 2. knro4osama UHGOpMayua 3a UHBeCmumopume e aKmyasaHa U 8ApHa.
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