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Acer U FNIOBAT DAPM
OBB MEeHUIDKMBHT HHBECT

“aem om KBC rpyn

KN1HO4Y0OBA UHOPOPMALIMA 3A UHBECTUTOPUTE

B HacmosAwus 00KymMeHm ce npedocmass Ka4oeama UHGOpMayus 3a UHeecmumopume omHOCHO mo3u poHO. JoKyMeHMbM He e C pekaamMHa yesl.
UHgopmayuama ce U3ucKsa o 3aKoH, 3a 0a 6v0e ynecHeHo pa3bupaHemo Ha ecmecmeomo U puckoseme, C8bP3aHU C UHBECMUPAHeMo 8 mo3u ¢hoHO.
Mpenopv4same Bu da 2o npoyememe, 3a 0a Moxeme 0a 83ememe UHPOPMUPAHO peweHUue OMHOCHO e8eHMyanHama UHeecCmuyus.

A® ,, 066 Noban ®apm UHBecT”
ISIN KOA: BG9000006106 bBYJICTAT: 175882221

[anosete ca AeHOMMHUPaHW B IeBa U Ca perncTpupann B LleHTpaneH genosutap.
doHAabT ce ynpaBnaBa oT YnpaBaagalLo gpyrectso ,066 AceT MennambHT” EAL, EMK 131239768.
®oHABT e ¢ npousxoa Penybinka Bbarapusa n noanexu Ha peryavpaHe ot KomucuaATta 3a pUHAHCOB HAA30pP.

UE/N U UHBECTULLMOHHA NOJIUTUKA

e OcHoBHa LeN Ha GpoHAA e Aa OCUTYPU Ha NpUTEXKaTeNUTe Ha o
OAN0OBe 3ana3BaHe W HapacTBaHe Ha CTOWMHOCTTa Ha
WMHBECTMPAHWTE CPEACTBA Ypes3 peanusupaHe Ha npeavmHo
KanutaaoBu nevyanbu (passnvKkaTa Npu NOKynko-npoaaxkb6aTa
Ha QUHAHCOBU WMHCTPYMEHTU) U MPUXOAN OT AUBUOEHTU U
JINXBU NPU YMEpPEH A0 BUCOK PUCK.

e CpeactBata Ha GOHAA ce MHBECTMPAT NPEAVMHO B OAN0BU ®
OMHAHCOBM MHCTPYMEHTM Ha KOMMaHWW, onepupawy B
CeKTopa 34paBeonas3BaHe, OCHOBHO BbB (apmaueBTUYHMSA
oTpacb/a, OMOTEXHONOTMUTE W CEerMeHTa MeAMUMHCKA e
anapartypa, NpueTu 3a TbProBua Ha PeryanpaHnTe nasapu B
CTpaHaTa M 4Yy)KOMHA, KOWTO MMAT BMCOK MOTEHUMAN 33
pactexk — 80 95%, B N0 ManKa cTeneH — B Ab/IFOBU LEHHU
KHMKa — po0 50%, B LLEHHW KHWMKA WM MHCTPYMEHTM Ha
napuyHusa nasap — Ao 10%. doHAbT cnegBa Aa NpUTEXKaBa e
JNIMKBUAHW CPeAcTBa, KbM KOWUTO CNagaT OCHOBHO B/IOTOBE B
6aHKM — He NO-MasKo oT 5% cnpAmo obLwmTe akTMBU.

o @oHALT He pasnpegens AMBUAEHTU. BcMYKM Joxoam ce e
pevHBecTMpaT KaTo yBe/M4yaBaT CTOMHOCTTA Ha AAN0BeTe,
npuTEXaBaHW OT MHBECTUTOPUTE BbB GOHAA.

nPO®U/N HA PUCKA U HA JOXOAHOCTTA

Ja NpeTbpnAT NPOMsAHA U KaTeropusaumata Ha GoHAA MOXKe Aa ce
NpomeHun ¢ BpemeTo. Hal-HWcKkaTa KaTeropus He nNpeacTaBAABa
6e3pucKkoBa MHBECTULMA.

Lpyrv puUcKkoBe, KOMTO OKa3BaT Bb3aeicTBMe BbpXy poHA], HO He ca
06XBaHATU OT CUHTETUYHMUA MHAMKATOP: a) JINXBEH PUCK, CBBbP3aH C
HamanfBaHe Ha CTOMHOCTTa Ha MHBECTULMATA NOPagu M3MeEHeHue
Ha HMBOTO Ha JIMXBEHWUTE NpoLeHTU; 6) KpeauTeH pucK, CBbP3aH ¢
pucKa eMUTEHTLT Ha 06Mrauum, CbOTBETHO JIMLETO NPEesoCTaBUIO
obesneyeHne, Aa He MOXE A3 M3MbAHW CBOWUTE 3aAb/KeHuA Aa
M3NAaTM HaBpeme [NaBHULATA W/UAM  ObKUMWATE AUXBU; B)
JIMKBUAEH PUCK, CBbP3aH C PUCKa Npu onpeseneHu ycaosua aa ce
OKaxke TPYAHO WAM  HEeBb3MOXKHO Ja 6bAaT npojafeHu

3a nocTMraHe Ha OCHOBHWTE LeAM Ha ¢oHaa v npu
yrnpaBAeHMETO Ha pucKa MmoraT pJa ce npuaarat
noaxoAAwWmn WHBECTULMOHHM MeToAM 3a 3awmta  Ha
noptdenna oT pasNYHUTE BUAOBE PWUCK - Mas3apeH w
KpeauTeH, MpPU KOETO MOMEe [a CKAYBAT CAEKU C
AepuBaTu.

®PoHABLT Npoaasa M M3KynyBa obpaTHO AA/NOBeTe CU Ypes
KNOHOBeTe Ha amctpubyTtopa - ,0beanHeHa Bbarapcka
BaHKa” Afl, B pamKuTe Ha PaboTHOTO MM BpeMme C K/IMEHTU.
PoHOBLT e npefHas’HayeH 33  PUCKOBO  HACTPOEHM
MHBECTUTOPM, KOMUTO TbPCAT MO-BUCOKM neyvanbu 3a
B/IOXKEHMATA CM WM NpUemaT  BepoATHOCTTa  OT
HebnaronpuMATHM NPOMEHM B LLEHWTE Ha [AAnoBeTe Ha
doHAa.

MpenopbKa: Bb3MOXKHO € GOHABT Aa He e noaxoaAl, 3a
MHBECTUTOPMU, KOUTO NIAHMPAT A3 U3TEINAT CPeACcTBaTa cu
B pamkuTe Ha 5 roamHu.

PoHABLT e aKTMBHO yNpaB/iABaH M He Ce OTHacA KbM
beHumapk.

CUHTEeTMUYEeH uHauKarTop

Mo-HUCBHK pUCK Mo-BMCOK pUCK

U eBeHTyaslHO
NO-HUCKa AO0XO4HOCT

112|345 |67

MHAMKATOPBT Ha pUCKa onpegens Tmna ¢oHa, cbobpasHo
AeNa Ha MHBeCTUUMWUTE Ha cxemaTa B AANOBU (pUCKOBM),
AbAroBn (HUCKO PUCKOBM) M MHCTPYMEHTM HA Mapu4HMUA
nasap (6e3puckoBM) M OTpas3siBa NasapHUA pPUCK OT

N eBeHTya/lHO
NoO-BUCOKa A0XOA4HOCT

NMOHWXEHWe Ha CTOMHOCTTA Ha asanoseTe. CTpyKTypaTta Ha
WMHBECTULMUTE, KOATO GOHADBLT Ce CTpeMu Aa MoAAbpiKa,
KaTo MHBecTMpa A0 95 % OT aKTUBUTE B PUCKOBU LLEHHU
KHUKA (akuuu, npaBa) M o 50 % OT aKTMBUTE cU B
obnuraumm, npegonpesens HWBO Ha PUCK Hag, CPeaHOTO
WAn 5-Ta cTeneH No ckanaTta Ha CUHTETUYHUA MHAMKATOP.
HacToswarta cToMHOCT Ha MHAMKATopa ce 6a3unpa Ha AaHHU
3a KonebaHuATa Ha LeHaTa Ha pgsnoBete Ha ¢GoHAa 3a
nocneaHuTe net roguMHu. [laHHWTe 33 MUHAAW Nepuoam,
M3MN0/3BaHN 3@ M3YUCAABAHE HAa CUHTETUUYHUA MHAMKATOP
MOXe [a He npeacTaBAABaT HaJeAeH MoKasaten 3a
6baeLwmnsa npodua Ha pUcKa.

YKa3aHaTa pMCKOBA KaTeropusa U AOXOAHOCTTA € Bb3MOXKHO

nputexkaBaHn ot ¢doHAa GUHAHCOBU MHCTPYMEHTU Ha MpUeManBa
LeHa, KaKTo M pUCKa Npw onpeaesieHn ycaoBuaA aanoseTe oT GoHAa
Ja He moraT Aa 6baaT 06paTHO M3KyneHW. JIMKBUAHOCTTA Ha
aanosete oT GoHAA MOXe fa 6bae orpaHMYeHa NpPU BPEMEHHO
cnupaHe Ha 06pPaTHOTO U3KyMNyBaHe B Cly4yanTe, onmcanu B T. 2.10.5.
oT [lpocnekTa, KOWTO € [JOCTbMeH Ha WHTepHeT agpec:
www.ubbam.bg. 1) [onbaHWTENHM pUCKOBE OT WM3MON3BaHE Ha
OepuBaTu - AOMbAHUTENEH YNPaBNEHCKU PUCK, PUCK Ha NOCTOBUA
edeKT, pUCK OT MOrpeLHO OUEHABaHe Ha AepuBaTa, KaTo HAMA
CUTYPHOCT, Ye NpuaaraHeTo Ha NoA06HM MHBECTULMOHHM MeToaM 33
3aWwmTa Ha noptoerna we 6baat ycnewHu. [JonbaAHUTENHA
MHOOPMaLMA 33 pUCKoBeTe ce cbabpka B T. 2.15 ot lNpocnekTa,
KOWTO e AOCTbMEeH Ha MHTepHeT agpec: www.ubbam.bg.


http://www.ubbam.bg/
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1. EpHOKpPaTHU TaKCH, yAbPXKaHU Npeau Uau cnep UHBeCTULUATA MNocoueHnTe TakcK ce U3NOA3BAT 3a MOKpUBaHE

ITakcu 3a 3anucBaHe™ 2,00% ot HCA Ha eguH gan Ha afAMMHUCTPATUBHU Pasxoan 3a yNnpaB/ieHNETo
0.00% Ha QoHAa, BKAUMTENHO  pasxoauTe  3a
MapKeTUHr 1 npegjaraHe Ha ganosete my. Tesn
pa3xoau BOAAT A0 HamansABaHe Ha NoTeHUMana
33 pacTeXX Ha WHBeCTMUMATA, Tbil KaTo buxa
MOMM  [@  OKaxaT  Bb3gelcTBMe  BbpPXY

ITakcu 32 06paTHO U3KynyBaHe
*KoraTo e ckto4eH [JoroBop 3a CMCTEMaTUYHO MHBECTUPAHE, TaKCUTe No
eMUTUPaHe ce HaYMCNABAT Camo No OTHOLLEHME Ha NbpBaTa BHOCKa No A40rosopa.
EMMCMOHHATA CTOMHOCT 3a BCAKA C/1ef,Ballia BHOCKA e 6e3 TaKCK 3a eMUTUPaHe.

Toea e MAKCUMAAHamMa cyma, Koaimo moxce 0a 6b0e yObpHaHa om eawume [OX0AHOCTTa. B TeKywmTe pasxoam ce BKAOYBaT
cpedcmea npedu maxHomo uHeecmupare/npedu 0a 6vam naameHu npuxodume | Bb3HarpaxaeHue Ha yNpaB/ABaLWoTo
om uHsecmuuyuama. MHeecmumopsm moxce 0a Hay4u akmyaaHume makcu 3a ApyKectBo, 6aHKaTa-genosuTap, KOMWCUMOHHM
3anuceaHe u 30 06PAMHO U3KYNysaHe om C805 hUHAHCO8 KOHCY/AMAHM, MOCPEOHUK| Ha WHBECTUUMOHHUTE MNOCPeSHWLM, Pa3Xoau,
msacmomo 3a npodax6a uau Ha UHMepPHem CMPaHUUAMa Ha Ynpaeasaeawomo CBbP3aHM C W3BbLPLUIBAHETO HA CAENKUTE OT
Opyrecmeo www.ubbam@ubb.bg. noptdeiina Ha ¢oHAa, TaKCM Ha oamuTopw,

LleHTpaneH penosutap, KommcuaTa 3a ¢uHaHcoB
Haz3op ¥ ap. JonbaHuTenHa uHbopmauua 3a
pasxogute ce cbabpKa B T. 2.16.1 n 1. 7.1 ot
npocnekta Ha PoHaa, KOMTO e [OoCTbNeH Ha

MHTepPHeT agpec: www.ubbam.bg.

2. TeKyLM TaKCU, NoeMaHu oT poHAA B paMKUTE Ha efHa roAauHa
TEeKyL M TaKecH 3.21%

"Tekywume makcu" ca pasxodu, usyuciaeHu Ha 6azama Ha npukadusama 2019e.,
KOCBEHO ce noemam om 8CUYKU UHBECMUmMopU 8b8 poHOa u ca % om cpedHama
200UWHa HemHa cmoliHocm Ha akmusume Ha ¢oHOAa 3a 2019 2. Tekywume makcu
moaam 0a ce npomeHaM 200UWHO. B msax e 8Ka4YeHo 8b3HazpaxcdeHuemo Ha Y/,
koemo e 3.00% om cpedHama 200UWHA HemHd cmolUHoCMm HA akmusume Hd
(hoHOQ.

3. Takcu, noemaHu ot poHAa NpPU onpeaesieHun YCIoBUA

aKca 3a NOCTUrHATK pe3ynTaTu 0.00%

PE3YNITATU OT MUHATINU NEPUOAU

-~ 18.5% CnpaBKaTa NoKasBa MPOLEHTHOTO M3MeHeHMe Ha HeTHaTta CTOMHOCT Ha
akTueuTe 3a aan (HCAL) B HauyanoTo M B KpasA Ha nepuoga. [loxogHocTTa
33 2010 r. e wu3uyMCNEeHaA KaTo 3a HayasHa CTOMHOCT e B3eTa
NbpBOHAYaNHATA KOTMpOBKa OT 22.06.2010 r. ot 99.586 espo. Cnep
ofobpeHve Ha npomeHn B lMpaBunata Ha PoHAa, BKAYUTENHO B
HOMWHANA Ha AANOBETE MY, U OTpa3fABaHe Ha NPoMsAHaTa oT LleHTpaneH
aenosutap A, npe3 aekemspu 2012r., HCAL, ce nsuncnssa B 6barapcku

15%

10%

5% nesa. M3uncnaBaHe Ha AOXOAHOCTTA 33 MUHAAN nepmnoan ce oOCHoBaBa Ha

0% HeTHaTa CTOMHOCT Ha aKTMBUTE Ha ¢)OH,CI,a KaTO Ca BKNKOYEHWU BCUYKU

2010 2011 2012 2013 2014 2015 2018 2019 roguwHn pasxogu, C U3KAKYEHUE Ha TaKCUTE 3a NOKYMNKa “ 06paTHO

5% 0.4% -2.1% U3KynyBaHe Ha AAanose. I'Ipmxop,MTe OT TaKCUTE 3a NOKYNKa un o6paTHo
U3KynyBaHe cCe npeseXaaT B Moa3a Ha ynpaBaABaWlOTO ApPYXKeCTBO.

-10% -7.3% l'padleaTa 3a AOXOAHOCTTa npe3 npeaxogHun roamHuM nma orpaHuyeHa

NONEe3HOCT NP NPOrHO3npaHe Ha 6'bp,8LIJ,VI pe3yntaTtun.

NPAKTUYECKA UH®OPMALMUA

baHka [OenosuTtap: “KOpobaHk Bwbarapus” AL, EMK 000694749. OonbaHuTenHa uHpopmaumsa 3a doHAa, BKAOYUTENHO HErosumsA
MPOCMEKT, JOKYMEHT C K/IO4OBa MHPOpPMALMA, nocnefHus nyb6/vKyBaH roguweH W wectmecevyeH GUHAHCOB OTYeT, NoapobHOCTU
OTHOCHO aKTyanHaTa NoJ/JIMTUKA 3a Bb3HarparKAeHWATa Ha yNpaBAABaLLOTO APYMKECTBO, KaKTo M Pena 3a nogaBaHe M pasriexaaHe Ha
»Kanbu, moraT ga 6baaT nonydyeHu B KAoHoBeTe Ha ,,OBB” Afl, B paMKuTe Ha paboTHOTO MM Bpeme C KAMeHTU (www.ubb.bg), KakTo 1 Ha
WHTEPHET cTpaHuuaTta Ha Y/: www.ubbam.bg. MocoyeHnTe AOKYMEHTH ca Ha/IMYHU Ha BBArapCcKM €3uK U ce NpefocTaBaT 6esnnaTHo.
MpaKTMyecka MHPopmauusa moxe Aa 6bae nosyyeHa u Ha Ten.: 070011717 - HauMoHanHa AuHUA; *7171 — MobUAHM onepaTopu;
+35924831717 — 3a Bpb3Ka OT YyKOWMHA; enekTpoHHa nowa: ubbam@ubb.bg. NMoaaBaHeTo Ha NopbyKa 3a 3anMcBaHe (MOKyMKa) Ha
panose Ha doHAa ce M3BbLPLIBA B KNoHoBeTe Ha OBB All, KbaeTo MHBECTUTOPBT OTKPMBA MM MMa OTKPUTa pasnialiatesiHa CMeTKa,
KaTo W 4Ypes3 BUPTyasiHUA KNOH Ha OBb Afl. AKTyanHa nHdopmaLma 3a EMUCMOHHATA CTOMHOCT U LieHaTa Ha 0bpaTHO M3KynyBaHe Ha
[AnoBeTe ce oOnoBecTABa BCceKM paboTteH aeH Ao 17.00 yaca Ha MHTepHeT cTpaHuuata Ha YA: www.ubbam.bg. [daHbuHOTO
3aKOHOZaTe/ICTBO Ha Penybanka Bbarapus mosKe 4a OKaxKe Bb3eNcTBUe BbpXy MHANBWUAYANIHOTO AaHBbUYHO CbCTOAHME HA MHBECTUTOPA.
[oxognte Ha MHBECTUTOPUTE OT CAENKM MPU YCNOBMATA U MO pefa Ha obpaTHO WM3KynyBaHe Ha AsA/n0Be He ce obnaraT C OaHbK.
Ynpasnasawo gpyKectso ,,066 AceT MeHngmbHT” EAl MoXe Aa 6bae noaBeAeHo nod OTrOBOPHOCT Bb3 OCHOBA Ha AeKapupaHa B
HacToALLMA AOKYMEHT MHPOPMaUMA, caMo aKo CbliaTa e noAaserkAalla, HeTOYHA WAM e B MPOTMBOPEYME CbC CbOTBETHUTE YAcTU OT

NPOCNeKTa Ha ¢OH,EI,a.
JA® "Obb Moban ®apm UHeecm" e noay4un paspeweHue 8 Penybauka bvazapus ¢ PeweHue Ne 306-[1® om 14.05.2010 e., nod HaumeHosaHuemo A® "Obb
Mpemuym Espo Akyuu", om Komucusma 3a ¢puHaHco8 HAO30p U MOOeH U Ha peayaupaHe om cmpaHa Ha Komucuama 3a ¢puHaHco8 Had3op Ha Penybauka
bvazapua. C PeweHue Ne 1123-/1® om 05.12.2012 2. Ha Komucuama 3a ¢puHaHco8 Had3op e 00obpeHa npomsHa 8 Mpasunama u umemo Ha PoHAa.

Ynpasnaseawo dpyxicecmeo ,,066 Acem MeHudwmoHm” EAL e nony4uno paspeweHue 8 Penybauka bvazapus ¢ PeweHue No 171-Y/1/04.03.2004 e.,
donvaHeHo ¢ PeweHue Ne 66—Y/1/25.01.2006 2.Ha Komucuama 3a huHaHco8 Had30p U Modsexcu Ha peayaupaHe om cmpaHa Ha Komucuama 3a ®uHaHcos
Had3op Ha Penybauka bvazapus. Kem 07.05.2020 2. KAto408ama UHGOPMayus 3a uHeecmumopume e aKmyasnaHd U 8ApHa.
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