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KN1HO4YO0BA UHOOPMALIUA 3A UHBECTUTOPUTE

B HacmosAwus 0oKyMeHm ce npedocmass Kao4o8ama UHpOpMayus 3a uHeecmumopume 0mHOCHO Mo3u oHO. [JoKyMeHMbM He e C PeKAamHa yel.
UHGopmayusma ce u3ucksea rno 3aKoH, 3a 0a 6v0e ysecHeHo pa3bupaHemo Ha ecmecmeomo U puckoseme, C8bP3AHU C UHBECMUPAHEMO 8 MOo3U OHO.
Mpenopvusame Bu da 2o npoyememe, 3a 0a Moxceme 0a 83eMeme UHGOPMUPAHO peweHUe OMHOCHO e8eHMyaaHama UH8eCMuUyus.
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JanoseTe ca 4eHOMMHWPAHM B 1eBa U Ca perucTpmpandu B LleHTpaneHn aenosutap.
doHABLT ce ynpasaasa oT Ynpasaasawo gpyxectso , 066 Acer MeHnaxkmbHT” Afl, EMK 131239768.
®oHABT e ¢ npounsxos Penybaunka bbarapua U noanexu Ha peryampanHe ot Komucuarta 3a GMHaAHCOB HaA30p.

LE/IN U UHBECTULLMOHHA NMNOJIMTUKA

3a MmocTUraHe Ha OCHOBHWUTE LEeAn Ha ¢GoHAa v npu
ynpaBieHNETO Ha pUCKa MmoraT p[a ce npwunaarat
noaxoaAwWwy WHBECTULMOHHM MeToaM 33 3aluTa  Ha
noptoeina OT pasMYHUTE BWAOBE PUCK - MasapeH U
KpeaWUTEeH, MpU KOETO MOXe A3 CKAYBaT CAENKU C
AepuBaTu.

®oHADBT Npofasa M M3KynyBa 0b6paTHO AsnoseTe cu Ypes
KNoHoBeTe Ha gucTtpubytopa - ,,ObeamHeHa Bbarapcka
baHKa” ALl, B paMKuTe Ha paboTHOTO MM BPEME C KIUEHTW.
®oHABLT e npegHasHAaYeH 3a  PUCKOBO  HACTPOEHMU
WHBECTUTOPU, KOWUTO TBPCAT MO-BMCOKM Meyandbmu 3a
B/IOXEHWATa CM M NpuemaT  BepoOATHOCTTa  OT
HebnaronpuATHU NPOMEHW B LEHUTE Ha AS/0BeTe Ha
doHaa.

MpenopbKa: Bb3MOXKHO € GOHABT Aa He e NoAaxoAsl, 3a
WHBECTUTOPM, KOUTO NIAHMPAT Aa U3TErNAT cpeacTsaTa cu
B PaMKuUTe Ha 5 roanHu.

®POHABLT e aKTMBHO YNPaBAsSBAaH W HE Ce OTHAcA KbM
beHumapk.

e OcHoBHa Uen Ha ¢oHAA e Aa OCUTYPU HA NpUTEXATENUTE HA o
AAN0oBe 3anas3BaHe W HapacTBaHe Ha CTOMHOCTTA Ha
MHBECTMPaHUTE CPeacTBa Ype3 peannsnpaHe Ha NpegumHO
KanuTanoBu neyanbu (pasnukaTta npu Nokynko-npogakbarta
Ha OUHAHCOBM MHCTPYMEHTM) U NpUXogu OT AUBUAEHTU U
JINXBU NPU yMEPEH A0 BUCOK PUCK.

e CpeacrtBata Ha GoHAA ce MHBECTMPAT NPegUMMHO B AA/I0BU e
OUHAHCOBM MHCTPYMEHTM Ha KOMMNAHWM, onepupawm B
CeKTopa 34paBeonas3BaHe, OCHOBHO BbB ¢apmMaLeBTUYHMA
oTpacbsn, OWOTEXHONOIMUTE U CErMEHTA MEegMLUMHCKa e
anapaTypa, Np1MeTn 3a TbProBMA Ha peryanpaHuTe nasapu B
CTpaHaTa M 4yKb6MHA, KOUTO MMaT BWCOK MNOTEHUMan 3a
pactexx — o 95%, B no manka cteneH — B Ab/ArOBU LEHHU
KHMa — [0 50%, B UEHHM KHUMKA M WHCTPYMEHTU Ha
napuyHmua nasap — Ao 10%. ®oHADBT cneaBa Aa NpUTEXKaBa e
NMKBUAHWN CpeacTBa, KbM KOUTO CNagaT OCHOBHO B/IOrOBE B
H6aHKKN — He NO-MasnKo OT 5% cnpsamo o6LnTe aKTUBM.

o @DOHABLT He pasnpesena AMBUAEHTU. Bcuuku goxoam ce e
pEeVHBECTUPAT KAaTo yBE/AMYaBaT CTOMHOCTTA Ha AANOBETE,
npuTeXKaBaHW OT UHBECTUTOPUTE BbB PoHAA.

NnPO®U/T HA PUCKA U HA JOXOAHOCTTA

Ja NpeTbpnaT NPOMAHA M KaTeropusaumaTta Ha poHaa MoKe fa ce
NPOMeHU C BpemeTo. Haii-HUCKaTa KaTeropus He nNpeacTaBiABa
6e3pucKoBa MHBECTULMS.

Lpyrv puckose, KOUTO OKa3BaT Bb3geicTane Bbpxy GoHAa, HO He ca
06XBaHaTU OT CUHTETUYHUA UHAMKATOP: a) JIMXBEH PUCK, CBbP3aH C
HamasfBaHe Ha CTOMHOCTTA Ha MHBECTMLMATA MOpaan U3MeHeHue
Ha HWMBOTO Ha NNXBEHUTE MpoueHTH; 6) KpeauTeH pUCK, cBbp3aH C
PUCKa eMUTEHTBLT Ha 06/1MraLMmn, CbOTBETHO IMLLETO NPELOCTaBUIO
obesneyeHve, Ja He MOXe [a M3MbAHW CBOMTE 3aAb/KEHUA Aa
M3NNaTU HaBpeme TrNaBHWULATA W/MAW  ObKUMUTE IMXBU; B)
JIMKBMAEH PUCK, CBBP3aH C PUCKA NpU onpeaeneHy ycaosua aa ce
OKaxke TPYAHO WAM  HeBb3MOXKHO Ja 6bJaT npoaaseHu

CUHTEeTUYeH MHOaUKaTop

MO-HNCBK pUCK Mo-BM1COK pUCK

1 eBEHTYaHO
NO-HUCKa A0XOAHOCT

112 (3|45 |67

MHAMKATOPBT Ha puUcKa onpegena tmna ¢poHa, cbobpasHo
[ena Ha MHBECTMUMUTE Ha CXemaTa B AANOBM (PUCKOBM),
Ob/roBM (HUCKO PUCKOBM) M MHCTPYMEHTM Ha NapuyHuA
nasap (6e3puckoBn) U o0OTpasABa nNasapHUA PUCK OT

1 eBEHTYasIHO
No-BMUCOKa LOXOAHOCT

MOHUMKEHME Ha CTOMHOCTTa Ha aanoseTe. CTpyKTypaTta Ha
WHBECTULMMUTE, KOATO GOHABT Ce CTpemMu Aa Noaabpia,
KaTo MHBecTMpa A0 95 % OT aKTUBWUTE B PUCKOBU LEHHMU
KHWXa (akuum, npasa) u go 50 % OT aKTUBUTE CU B
obauraumm, npegonpeaens HUBO Ha PUCK Hag CPeLHOTO
WK 5-Ta CTENEH No CKafnaTa Ha CUHTETUYHMA UHAMKATOP.
HacToswwara CTOMHOCT Ha MHAMKaTopa ce 6asmpa Ha AaHHU
3a KonebaHuATa Ha UeHaTa Ha aanoseTe Ha ¢oHAa 3a
nocneaHuTe MeT roauvHuU. [aHHUTE 3a MUHAAW MepuoaM,
M3NOoN3BaHN 3a U3YMCNABAHE HA CUHTETUYHUA MHAOMKATOP
MOXe [a He npeacTaBnsBaT HadeX/[eH MoKasaTesn 3a
6baelmn npodua Ha pucka.

YKasaHaTa pUCKOBa KaTeropusa v JOXOAHOCTTa € Bb3MOMKHO

npuTexaBaHu oT ¢oHAa PUHAHCOBM MHCTPYMEHTU Ha Npuemnausa
LLeHa, KaKTO W pUCKa Npu onpeaeneHn ycnosus aanosete ot poHaa
Ja He moraT ga 6baat obpaTHO W3KyneHW. JIMKBMAHOCTTA Ha
asanoseTte oT ¢oHAA MOKe Ada Obae orpaHuyeHa NpuU BPEMEHHO
cnupaHe Ha 06paTHOTO M3KyNyBaHEe B C/lyYauTe, onucaHun B T. 2.10.5.
oT [lpocnekTa, KOWTO e [JOCTbMeH Ha WHTepHeT ajpec:
www.ubbam.bg. r) JonbAHWUTeNHM pUCKOBE OT M3NO0/A3BaHe Ha
AepuBaTh - AOMbAHUTENEH YMNPaBAEHCKU PUCK, PUCK Ha NOCTOBUA
edeKT, pUCK OT MOrpeLiHO OLleHABAHe Ha AepuBaTta, KaTo HAMA
CUTYPHOCT, Ye NpuaaraHeTo Ha NoA06HM UHBECTULMOHHM METoAM 3a
3aWwmuTa Ha noptédeina we 6bAAT ycnewHW. JonbAHUTENHA
nHbopMaLuma 3a pUCKOBETE Ce CbAabpKa B T. 2.15 oT lpocnekTa,
KOMTO € AOCTbMNEH Ha UHTEePHET agpec: www.ubbam.bg.
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TAKCU

1. EAHOKpaTHM TaKCK, yAbpKaHU Npeau Wau cnea MHBecTMumATa

Takcu 3a 3anucBaHe™ 2,00% ot HCA Ha eguH gan

Takcu 3a 06paTHO U3KyNyBaHe 0.00%
*KoraTo e ck/toueH [1oroBop 3a CUCTEMATUYHO MHBECTUPAHE, TAKCUTE MO
eMUTUpaHe ce HauYMCaABaT CaMo NO OTHOLLEHMEe Ha MbpBaTa BHOCKA N0 AOroBopa.

MocouyeHWUTe TaKcKM ce M3NO0N3BaT 3a MOKpUBaHe
Ha aAMUHUCTPATMBHU Pa3Xo4M 3a ynpaBaeHUeTo
Ha ¢oHaa, BKAOYMTENHO pasxoauTe  3a
MapKeTUHI 1 npeanaraHe Ha ganosete my. Tesu
pasxoau BOAAT A0 HamansBaHe Ha MoTeHuMana

o 33 pacTeXX Ha WHBEecTULMATa, Tbi KaTto buxa
EMMCMOHHaTa CTOMHOCT 3a BCsAKa cnefBallia BHOCKA e 6e3 Takeu 3a eMUTUPaHe.

MOI/IM @  OKa)aT Bb3AEWCTBME  BbPXY
Tosa e MakcumasnHama cyma, Koamo moxce 0a 6v0e yovbpiaHa om sauiume [OXOAHOCTTA. B TeKywuTte pasxoam ce BKIOYBAT
cpedcmea npedu maxHomo uHeecmupare/npedu da 6v0am naameHu npuxodume | Bb3HarpaxaeHue Ha yNpaBnABaLoTo
om uHsecmuyusma. MHeecmumop®m Moxce 0a Hay4u akmyasaHume makcu 3a ApyxectBo, 6aHKaTa-4eno3nTap, KOMWCUOHHU
3anuceaHe u 3a 06pamMHO U3KYMy8aHe om 805 (hUHAHCO8 KOHCYAMAHM, MOCPEOHUK| Ha WHBECTULMOHHWUTE MOCPEAHULM, Pa3XoaMm,

mMACcmomo 3a npodaxcba uau Ha UHMepHem CMpaHUuama Ha Ynpasnsaeawomo
Opyrcecmeo www.ubbam@ubb.bg.

CBbP3aHM C M3BBLPLIBAHETO Ha CAENKUTe OT
noptoenna Ha ¢GOHAQ, TaKCM Ha oAMTOpPM,
LeHTpaneH genosutap, Kommcuata 3a ¢puHaHcoB
Hagsop v ap. OdonbaHuTenHa vHbopmauma 3a
pasxoguTe ce cbabpKa B T. 2.16.1 n 1. 7.1 ot
npocnekTa Ha ®oHAa, KOWTO e AoCTbheH Ha

WHTEpHeT agpec: www.ubbam.bg.

2. TeKyLlum TaKcK, NoeMaHu oT GpOoHAA B paMKUTE HA e4Ha roguHa
TeKyLwm Takcu 3.21%

"Tekywume makcu" ca pa3xodu, us4yucaeHu Ha 6azama Ha npukayuaama 2019e.,
KoceeHO ce nmoemam om 8CUYKU UHBECMUMOpU 8b8 poHOA U ca % om cpedHama
leo0uwWHa HemHa cmoliHocm Ha akmusume Ha ¢oHOa 3a 2019 2. Tekywume makxcu
moz2am 0a ce npomeHAmM 200UWHO. B max e 8Kkn0ueHo 8b3HazparoeHuemo Ha Y/,
koemo e 3.00% om cpedHama 200UWHA HemMHa cmMoUHOCM HA aKmusume Ha|
choHOa.

3. Takcu, noemaHu oT GpoHAA Npu onpeaesieHn YCI0BUA

aKca 3a NOCTUrHATH pe3ynTaTn 0.00%

PE3YNITATU OT MUHAJTIU NEPUOAUN

18.5%

CnpaBKaTa NoKa3Ba NMPOLEHTHOTO M3MeHeHWe Ha HeTHaTa CTOMHOCT Ha
akTmBuTe 3a gan (HCAL) B HaYanoTo n B KpaA Ha nepuoda. JoxogHOCTTa
33 2010 r. e wu3yMcneHa KaTo 3a HayasHa CTOMHOCT e B3eTa
NbpBOHAYa/sHaTa KOTUpOBKa OT 22.06.2010 r. ot 99.586 espo. Cnep
ofobpeHve Ha npomeHu B Mpasunata Ha PoHAa, BKAOYUTENHO B
HOMWHaNa Ha AAnoBeTe My, U OTpa3ABaHe Ha NpomsaHaTa oT LleHTpaneH
penosutap Al, npes aekemspu 2012r., HCA/L, ce usuuncnssa B 6baArapckm
nesa. MsuncnasaHe Ha AOXOAHOCTTA 32 MMHA/INM NEPUOAN Ce OCHOBaBa Ha
HeTHaTa CTOMHOCT Ha aKTMBWUTE Ha GOHAA KAaTO Ca BKAHOYEHW BCUYKMU
rOAWWHM pasxoan, C U3KNOYEHME Ha TaKCUTe 3a MOKyMKa u obpaTHO
W3KynyBaHe Ha asnose. lMpuxoguTe OT TaKCUTE 3a MOKYMNKa U obpaTHO
M3KyMyBaHe Ce MpeBeXAaT B MOJi3a Ha YNpaBAABAaLLOTO [ApPYXKeCTBO.
lpaduKkaTa 3a fOXOAHOCTTa Mpe3 NpeaxoAHU FroOAMHU UMa OrpaHuyeHa
NONE3HOCT NPU NPOrHo3upaHe Ha b6baeLLm pe3ynTaTu.

NMPAKTUYECKA UHOOPMALIUA

baHka [enosutap: “KOpobaHK bwvarapus” AL, EMK 000694749. [onbaHuTenHa WHoopmauma 3a doHAa, BKAOYMTENHO HErosumsa
NPOCMNEKT, AOKYMEHT C K/ao4YoBa MHPOpmaums, nocnegHus nybivMKyBaH roauieH U wectmecedyeH GUHAHCOB OTYeT, MOAPOBHOCTU
OTHOCHO aKTyasiHaTa MOJIMTUKA 33 Bb3HArpaXAeHUATa Ha YNpaBAABaLLOTO APYXKECTBO, KaKTO U Peaa 3a nogaBaHe u pasrnexaaHe Ha
*anbu, morat aa 6bAaT NoNyyeHn B KAoHoBeTe Ha ,,O0BB” All, B pamKuTe Ha paboTHOTO MM Bpeme € KAneHTH (www.ubb.bg), KakTo 1 Ha
WHTEpHeT cTpaHuuaTta Ha Y/: www.ubbam.bg. MocoyeHnTe AOKYMEHTU Ca HafIMYHW Ha B6BArapCcKM e3uK 1 ce NpeaocTaBAT 6esniaTHo.
MpaKkTuyecka nHpopmauma moxke ga 6bae nonydyeHa u Ha Ten.: 070011717 - HauMoHanHa AuHUA; *7171 — mobUAHM onepaTopu;
+35924831717 — 3a Bpb3Ka OT 4yK6MHA; enekTpoHHa nowa: ubbam@ubb.bg. NogasaHeTo Ha Nopbyka 3a 3anuceBaHe (MOKynKa) Ha
asnose Ha doHAa ce M3BbPLIBA B KNOHOBeTe Ha OBB AJl, KbeTO UHBECTUTOPBT OTKPMBA WM MMA OTKPUTa pasnialliaTesnHa CMeTKa,
KaTo U Ypes BUPTyasHUA KAOH Ha OBb Afl. AKTyanHa MHPOPMALMA 33 eMUCMOHHATa CTOMHOCT M LeHaTa Ha 0bpaTHO U3KynyBaHe Ha
OANOBeTe ce ornoBecTABa BCeKM paboteH geH go 17.00 yaca Ha MHTepHeT cTpaHuuaTa Ha Y[: www.ubbam.bg. [aHbyHOTO
3aKoHoAaTencTso Ha Penybaunka bbarapua moxe a OKaxke Bb3geincTane Bbpxy MHAMBUAYANHOTO AaHBUYHO CbCTOAHME HA MHBECTUTOPA.
Joxoante Ha WHBECTUTOPUTE OT CAE/KW MPWU YCIOBUATA M NO pefa Ha obpaTHO M3KynyBaHe Ha AANnoBe He ce obnaraT € AaHbBK.
Ynpasnsasawo apy*ectso ,,066 Acer MeHnaxXmbHT” AL moxe ga 6bae noaseneHo nog OTroBOPHOCT Bb3 OCHOBA Ha AeK/apupaHa B
HacToALLMA AOKYMEHT MHbOPMaLMA, Camo aKo CbluaTa e noAsexAalla, HETOYHA MAW € B NPOTMBOPEYME CbC CbOTBETHUTE YacTu OT

npocnekTa Ha PoHAa.
A® "OBb oban ®apm UHeecm" e nony4un paspeweHue 8 Penybauka bvazapusa ¢ Pewerue Ne 306-4® om 14.05.2010 2., nod HaumeHosaHuemo A® "Obb
lMpemuym Espo Akyuu", om Komucusma 3a ¢puHaHCo8 Ha030p U Moodsexu Ha peayaupaHe om cmpaHa Ha Komucuama 30 (pUHaHCo8 Ha030p Ha Penybauka
bvneapusa. C PeweHue Ne 1123-/1® om 05.12.2012 2. Ha Komucusama 3a ¢puHaHco8 Had3op e 000bpeHa npomsaHa 8 lMpasusama u umemo Ha PoHOa.
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Ynpasnseawjo Opyrecmeo ,,066 Acem MeHudxmvHm” ALl e nonay4uno paspeweHue e Penybauka bwvaeapus ¢ PeweHue Ne 171-Y/1/04.03.2004 e.,
donbaHeHo ¢ PeweHue No 66-Y/1/25.01.2006 2.Ha Komucuama 3a ¢puHaHCO8 Had30p U odaexcu Ha pe2yaupaHe om cmpaHa Ha Komucusma 3a ®uHaHcos
Hao3op Ha Penybauka bvazapus. Kom 12.02.2020 2. KA0408ama UHGOPMAYUsA 30 UHBeCmMuUmopume e aKmyasHa U 8ApHdA.
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