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KN1HO4YO0BA UHOPOPMALIUA 3A UHBECTUTOPUTE

B HacmosAwus 00KymMeHm ce npedocmasa Kan4oeama UHGOpMayus 3a UHeecmumopume omHOCHO mo3u poHO. JoKyMeHMbmM He e ¢ peknaamMHa yesl.
UHgopmayuama ce U3ucKea o 3aKoH, 3a 0a 6v0e ynecHeHo pa3bupaHemo Ha ecmecmeomo U puckoseme, C8bP3aHU C UHBECMUPAHemMo 8 mo3u ¢hoHO.
Mpenopv4same Bu da 2o npoyememe, 3a 0a Moxeme 0a 83ememe UHPOPMUPAHO pelieHUue OMHOCHO e8eHMyaaHama UHeecCmuyus.
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[anosete ca AeHOMMHUPaHW B IeBa U Ca perncTpupann B LleHTpaneH genosutap.
doHAabT ce ynpaBnaBa oT YnpaBaagalLo gpyrectso ,066 AceT MennambHT” EAL, EMK 131239768.
®oHABT e ¢ npousxoa Penybinka Bbarapusa u noanexu Ha peryavpaHe ot KomucuaATta 3a pUHAHCOB HAZA30pP.

UEIN U UHBECTULUUNOHHA NOJIUTUKA

e OcHOBHa uen Ha GOHAA e A3 OCUTYPU Ha NpUTEXaTenTe Ha
OANoBe 3amasBaHe M HapacTBaHe Ha CTOMHOCTTa Ha
WHBECTUPAHUTE OT TAX CPeAcTBA Ype3 peanmsupaHe Ha
npPeauMHO KanutanoBu nedvanbu (pasnuvkarta npu NoKynKko-
npoaaxkbata Ha GUHAHCOBU WHCTPYMEHTWU) U Mpuxoau OT
ANBUAEHTU U NXBU NPU OTHOCUTENTHO YMeEPEH PUCK.

e CpepctBaTta Ha GOHAA ce MHBECTUPAT NPEAVMHO B aKLUM Ha e
AACUL, wvHBecTMpawM npeMmyLLecTBeHO B 3emenesicKa
3emMA, OPUCHM U NOTUCTUYHM Naowy — Ao 95%, KaKTo U B
aKLUMM Ha eMUTEHTU OT arpapHMA CEKTop U ApyXKecTsa oT
XPaHUTENHO-BKYCOBaTa NpoMULLNeHocT — 8o 50%, B Abarosum
LEeHHW KHMXA — o 50%. PoHabT cnepga Aa nputerkasa
JIMKBUOHW CPEeACTBA, KbM KOUTO CMaZaT OCHOBHO B/IOrOBE B
6aHKM — He No-Masiko oT 5% cnpAmo obLwmTe akTMBU.

e DoHABLT He pasnpesens AMBUAEHTU. Bcuukm pgoxoam ce e
pevHBeCTMpPaT KaTo yBe/M4yaBaT CTOMHOCTTA Ha AAN0BeTe,
npuTEXaBaHW OT MHBECTUTOPMUTE BbB GOHAA.

3a nocTMraHe Ha OCHOBHMUTE LUenM Ha ¢oHaa u npu
yrnpaBAeHMETO Ha puCcKa MmoraT Ja ce npwuaarat
noaxoaAwn WMHBECTULMOHHM MeToaM 33 3aluTa  Ha
noptdenna OT pPas/MYHUTE BUAOBE PUCK - MasapeH U
KpeauTeH, MPU KOETO MOMKE [Ja CK/AYBAT CAENKU C
AepuBaTu.

doHABLT NpoaaBa M M3KynyBa 06paTHO OAN0BETE CU Ypes
K/NOHOBETE HA AucTpubyTopa - ,0beavHeHa Bbarapcka
BbaHka” A/Ll, B pamkuTe Ha paboTHOTO MM Bpeme C
KANEHTH. PoHABLT e npegHasHavyeH 3a MHBECTUTOPY,
KOUTO TbPCAT MO-BUCOKM Mevanbu, HO ca CKAOHHM A3
noemat M pucka OT HebnaronpuATHU NPOMEHM B LEeHaTa
Ha eguH AAN, NpeaBua MHBECTULMATA BbB BUCOKOPUCKOBMU
aKkTUBM.

MpenopbKa: Bb3MOXKHO € GOoHABT Aa He e noaxoAsal, 3a
MHBECTUTOPM, KOUTO NIAHMPAT A3 UITEINAT CPeACcTBaTa cu
B pamkuTe Ha 5 roguHu.

e ®OHABT € aKTMBHO YNpaBAABAaH M He Ce OTHAacA KbM
beHumapk.

nPO®U/N HA PUCKA U HA JOXOAHOCTTA

Aa NpeTbpnAT NPOMAHa U KaTeropusaumaTa Ha GoHOA MOXKe Aa ce
NpoMeHu ¢ BpemeTo. Haii-HWcKaTa KaTeropus He npeacTaBassa
6e3pncKoBa MHBECTULMA.

[pyr1 puckoBe, KOUTO OKa3BaT Bb3AelCTBME BbPXY POHAA, HO He ca
06XBaHaTU OT CUHTETUYHUA UHAMKATOP: a) JIMXBEH PUCK, CBBP3aH C
HaMaNifABaHe Ha CTOMHOCTTa Ha MHBECTULMATA NMOpPaan U3MEHeHUe
Ha HWBOTO Ha /IMXBEHUTE MpoLEHTH; 6) KpeanTeH pUCK, CBBP3aH C
pUCKa eEMUTEHTBT Ha 06AUraLMK, CbOTBETHO JIMLLETO NPEAOCTaBUIO
obesneyeHne, Aa He MOXE A3 WM3MbJAHU CBOUTE 33ab/IKEHVs [a
M3NAaTM HaBpeme [NaBHULATA W/UAM  ObKUMWATE AUXBU; B)
JINKBUAEH PUCK, CBBP3aH C pUCKa Npu onpeaeneHn ycnosus Aa ce
OKaXe TPYAHO WAM HEBb3MOXHO Ja 6bAaT npojaseHu
nputexkaBaHn ot ¢GoHAa GUHAHCOBM MHCTPYMEHTM Ha MpUemanBa
LleHa, KaKTo M puUCKa Npu onpeaeneHu ycaosua ganosete oT GoHAa
Ja He moraT Aa 6baaT 06paTHO M3KyneHW. JIMKBUAHOCTTA Ha
aanosete oT GoHAA MOXe fa 6bae orpaHMYeHa NpPU BPEMEHHO
cnvpaHe Ha 0bBpPaTHOTO W3KyMnyBaHe B C/yvyauTe, OMUCAHW B T.
2.10.3.4 ot lMpocneKTa, KOWTO e AOCTbMEH Ha MHTEPHET agpec:
www.ubbam.bg. 1) [onbaHWTENHM pUCKOBE OT WM3MON3BaHe Ha
OepuBaTu - AOMbAHUTENEH YNPaBNEHCKU PUCK, PUCK Ha NOCTOBUA
edeKT, pUCK OT MOrpelHo OUEeHABaHe Ha [AepuBaTa, KaTo HAMA
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MHAMKaTOpBT Ha pucKa onpegens tmna ¢oHa, cbobpasHo
[ena Ha WHBECTMUMWUTE Ha CXemaTa B AA0BU (pUCKOBM),
AbAroBU (HUCKO PUCKOBM) U UHCTPYMEHTU Ha MapUyHUA
nasap (6e3puckoBM) M oOTpas3siBa NasapHUA pPUCK OT
MOHM}KEHWE Ha CTOMHOCTTAa Ha aanoseTe. CTpyKTypaTa Ha
WHBECTULMUTE, KOATO GOHADLT ce CTpemMu Aa MOoAAbPIKa,
KaTo MHBecTUpa A0 95 % OT aKTUBWUTE B PUCKOBU LEHHU
KHWKA (aKkuuu, npaBa) M o 50 % OT aKTMBUTE cU B
obauraumm, Nnpeaonpesens HUBO Ha PUCK KaTo CpeaHo Uau
4-Ta CcTEMeH NO cKanata Ha CUHTETUYHWA WHAMKATOP.
Hactoswata CTOMHOCT Ha MHAMKaTopa ce 6asupa Ha
OAaHHW 32 KonebaHWATa Ha LeHaTa Ha AanoseTe Ha
¢doHpa 3a nocneaHUTe NET roanHU. [aHHWUTe 3a MUHAAU

nepuoau, W3non3BaHW 3a M3YNCAABAHE HAa CUHTETUYHMSA
MHOMKATOP MOMEe Ja He MpeacTaBnaBaT HageaeH
nokasates 3a 6bgeLma npodua Ha pucka.

YKasaHaTa pUCKOBa KaTeropmsa n SOXOAHOCTTA € Bb3MOXKHO

CUTYPHOCT, Ye NPUIAraHeTo Ha NoA06HN MHBECTULMOHHU METoAM 3a
3alMTa Ha noptoerna we 6bAAT ycnewHu. [JonbaHUTENHA
MHpopMaLMa 33 pUCKOBETE ce Cbabpka B T. 2.15 oT lpocnekTa,
KOMTO e AOCTbMEeH Ha MHTepHeT agpec: www.ubbam.bg.
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TAKCU
1. EAHOKpaTHU TaKCK, yAbPXKaHU Npeay Uau cnep, UHBecTULmATa MocoyeHnte TakcM ce u3nNo/3BaT  3a

TaKkcu 3a 3anucBaHe 0.00% NOKpPMBaHE Ha aAMMHUCTPATUBHM Pasxoam 3a
ynpasneHMeTo Ha ¢oHAA, BKAOYUTENHO
pasxoanTe 3a MapPKeTUHr M npeasaraHe Ha
aanosete My. Te3n pasxoauM BOAAT A0
HamasnaBaHe Ha NOTeHUMana 3a pacTex Ha
MHBECTUUMATA, Tbi KaTo bBuxa moram pa
OKaKaT Bb3aeNcTBME BbPXY AOXOAHOCTTA. B

Takcu 32 06paTHO M3KynyBaHe 0.00% ot HCA Ha eaunH gan, 3a 4AN0BE AbpPHKaHU
cnep 18 meceua*
0.25% ot HCA Ha eauH gAan, 3a AAN0Be AbpXKaHU
0o 18 meceua*
*cpokvm om 18 meceya mevye om damama Ha MbPBOHAYAIHO UHBECMUPAHAMA
cyma, Kamo cned usmu4yaHe Ha mo3u cpok makcama e 0.00%

TeKylmTe pasxogm ce BK/lOYBAT
Toea e MAKCUMAAHaMa cyma, Koamo moxce 0a 6b0e yobpraHa om eawume Bb3HarpaxageHue Ha ynpaBnABaLoTo
cpedcmea npedu maxHomo uHeecmupaHe/npedu da 6vdam naameHu npuxodume OPYKecTBo, baHKaTa-genosunTap,
om uHsecmuyuAama. lueecmumopsm moxce 0a Hayyu aKmyaaHume mMakcu 3a KOMMUCUOHHM Ha MHBECTULMOHHMUTE
3anuceaHe u 30 06PAMHO U3KYNysaHe om C805 (hUHAHCO8 KOHCY/MAHM, NOCPEOHUK, | MOCPEeAHULM, pasxoau,  CBbpP3aHu C
macmomo 3a npodaxcba uau Ha UHMepHem cCmpaHuyama Ha Ynpasnsasawomo M3BbPLUBAHETO Ha CAENKUTE OT nopTdeiina
Opyrecmeo www.ubbam@ubb.bg. Ha ¢oHAa, Takcu Ha ogutopu, LleHTpaneH

nenosutap, KommcunaTa 3a pMHAHCOB Haa3op
M ap. [onbaHuTenHa wHbopmauma 3a
pasxoguTte ce cvbabpKa B T. 2.16.1mnT. 7.1 oT
npocnekTa Ha ®oHAa, KOWTO e AOCTbMeH Ha

MHTepHeT agpec: www.ubbam.bg.

2. TeKyLM TaKCKU, NOeMaHu OoT poHAA B paMKUTE Ha eAHa roauHa
TeKyL M TaKen 3.06%
"Tekywume makcu" ca pasxoou, usyucaeHu Ha 6azama Ha npukaoyuaama 2019e2.,
KOCBeHO ce rnoemam om 8CUYKU UHBECMUMOpU 8b8 (POHOa U ca % om cpedHama
200UWHA HemHa cmolHocm Ha akmusume Ha ¢oHOa 3a 2019 2. Tekyuwjume makcu|
Wmoz2am 0a ce npomeHAmM 200UWHO. B msax e 8KA4YeHO 8b3HazpaxcoeHuemo Ha Y/,
Koemo e 2.90% om cpedHama 200uwWHa HemHa cmoliHOCm HA aKmueume Ha hoHOa.
3. Takcu, noemaHu ot GoHAA NpU onpeaeneHn ycaoBus

PE3YITATU OT MMHAIN NEPUOAU

18% 15.29% CnpaBKaTa NoKa3Ba NPOLEHTHOTO M3MeHeHne Ha HeTHaTa CTOMHOCT Ha
akTueuTe 3a aan (HCAL) B HayanoTo u B Kpasa Ha nepuoga. HCAL ce
nsuncnaga B ObArapcku nesBa. M3uncnaBaHe Ha [OXOAHOCTTA 3a
MWHANN NepUoaM ce OCHOBaBa Ha HETHaTa CTOMHOCT HA aKTUBWUTE Ha
boHAa KaTo ca BK/IYEHM BCUYKM FOAMLIHM Pa3X0aM, C U3KIOYEHME HA
TaKcWTe 3a MOKynKa U obpaTHO M3KynyBaHe Ha aanose. MpuxoanTe ot
TaKCWTe 3a MOKyMKa M 0bpaTHO M3KynNyBaHe ce NMpeseXaaT B N0/3a Ha
2010 2011 2012 2013 2014 2015 2016 2017 2019 ynpaBaABawoTo Apy)ectBo. [padmkata 3a [oxogHOCTTA npes3
6% npeaxoAHW roAMHU MMa OrpaHMYeHa NOE3HOCT NpU NPOrHo3npaHe Ha
6baelm pesyaTaTu.
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NMPAKTUYECKA UH®OPMALMUA

baHka [enosutap: “lOpobaHk Bwbarapus” AL, EMK 000694749. donbaHuTenHa uHpopmaumsa 3a PoHpa, BKAUUTENHO HErosus
NPOCNEKT, AOKYMEHT C K/to4oBa MHPOpMaLmsa, nocneaHua nybanKyBaH roauiieH U wectmecedeH GUHAHCOB OTYET, NoApobHOCTH
OTHOCHO aKTya/iHaTa NOJIMTMKA 33 Bb3HArpaXAeHWATa Ha ynpaBaABaLLOTO APYXKECTBO, KakTo M Pesa 3a nogaBaHe v pasrnexaaHe Ha
»Kanbu, moraT aa 6baaT Noay4yeHU B KaoHoBeTe Ha ,0B6” Al, B pamKuTe Ha paboTHOTO MM BPEME C KAMEHTU (www.ubb.bg), KakTo 1
Ha WHTEpPHEeT cTpaHuuaTa Ha Y[: www.ubbam.bg. MocoyeHnTe AOKYMEHTM ca Ha/M4HWM HA ObBArAapCKM €3uK U ce NpefocTaBAT
6e3nnaTHO. MpaKTnyecka MHPopmauma moxke fa 6bge nosydeHa v Ha Ten.: 070011717 - HaumoHanHa AuMHUA; *7171 — MobBUAHK
onepatopu; +35924831717 — 3a Bpb3Ka OT YyKOWHA;; eNeKTpoHHa nowga: ubbam@ubb.bg. MosasaHeTo Ha NopbyKa 3a 3anucBaHe
(nokynka) Ha gsnoBe Ha ¢oHAa ce M3BBLPLWBA B KAOHOBeTe Ha OBB A/l, KbAeTO WHBECTUTOPDLT OTKPWMBA WM MMa OTKpWTa
pasnsawaTesiHa CMeTKa, KaTo 1 Yype3 BUPTyanHuMA KaoH Ha Obb Afl. AKTyanHa uHPopmaLuma 3a eMUCMOHHATA CTOMHOCT U LeHaTa Ha
06paTHO M3KyMNyBaHe Ha AA/I0BETE CE ONOBECTABA BCEKM paboTeH AeH Ao 17.00 yaca Ha UHTEPHET cTpaHuuaTa Ha Y/: www.ubbam.bg.
[aHbYHOTO 3aKOHOAATENCTBO HA Penyb/ivKa Bbirapus MosKe [ia OKaxKe Bb3[elCTBME BbPXY MHAMBKUAYANHOTO AAHBYHO CbCTOAHME Ha
WHBECTUTOPA. [loX0AMTE Ha MHBECTUTOPUTE OT CAE/IKM MPU YCNOBUATA U MO pesa Ha 06paTHO U3KyNyBaHe Ha AAN0BE He ce obnarat ¢
baHbK. Ynpasassawo apykectso ,,OBb AceTr MeHuambHT' EALL moxe ga 6bae noABeAeHO MNog OTrTOBOPHOCT Bb3 OCHOBa Ha
OEeKNapvpaHa B HacToAWMA AOKYMEHT WMHPOpPMaLMA, CaMO aKo CbliaTa e MoJBexjalla, HeTo4Ha WM e B MpOTMBOpeYne CbC

CbOTBETHUTE YAaCTU OT MPOCNEKTA Ha CDOH,CI,a.
A® ,, 066 MampumoHuym 3ema” e noay4un paspeweHue 8 Penybauka bvaeapus ¢ PeweHue Ne 1007-4® om 04.08.2008 2. Ha Komucuama 3a ¢puHaHcoe
Had30p u Nodnexcu Ha peayaupaHe om cmpaHa Ha Komucuama 3a @uHaHcos Had3op Ha Penybauka bvazapus .
Ynpasnaeawo dpyxcecmeo ,,066 Acem MeHudxmvHm” EAL e noay4uno paspeweHue e Penybauka bwvazapus ¢ PeweHue Ne 171-Y//04.03.2004 e.,
donvaHeHo ¢ PeweHue Ne 66—Y/]/25.01.2006 2.Ha Komucuama 3a (pUHAHCO8 Ha030p U N0dAex U Ha pe2yaupaHe om cmpaHa Ha Komucuama 3a ®uHaHcos
Had3op Ha Penybauka bvazapus.
Kvm 07.05.2020 2. Knto4oeama UH@OPMayus 30 UHBecmumopume e aKkmyasnHa u 8ApHa.
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