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KN1HO4Y0OBA UHOOPMALIUA 3A UHBECTUTOPUTE

B HacmosAwus 0oKyMeHm ce npedocmass Kao4o8ama UHpOpMayus 3a uHeecmumopume 0mHOCHO Mo3u oHO. [JoKyMeHMbM He e C PeKAamHa yel.
WHgopmayusama ce U3UCK8a 1o 3aKoH, 3a 0a 6v0e ynecHeHo pa3bupaHemo Ha ecmecmeomo U puckoseme, c8bP3AHU C UHBECMUPAHEMO 8 MOo3U OHO.
Mpenopvysame Bu da 20 npoyememe, 3a da Mmoxceme 0a 83eMeme UHHOPMUPAHO pewieHUue OMHOCHO e8eHMyanHama UHe8ecmuyus.

A® ,,06b NatpyumoHnym 3ema“
ISIN KOA: BG9000012088 BYJICTAT 175527149

JanoseTe ca 4eHOMMHWPAHM B 1€Ba U Ca perucTpmpanu B LleHTpaneH aenosutap.
doHABLT ce ynpasassa oT YnpaBaasawo gpyxectso , 066 AceT MennaxkmbHT” Afl, EMK 131239768.
doHABLT e ¢ npousxog Penybanka Bbarapus un noanexun Ha perynvpaHe ot KomucusaTa 3a dUHaHCOB HaA30p.

LE/IN U UHBECTULLMOHHA NOJINUTUKA

e OcHOBHa LN Ha GoHAA e Aa OCUTYPU HA NPUTEXKATENUTE HA ® 33 MOCTUraHe Ha OCHOBHMTE Uenn Ha doHaa v npu
AAnoBe 3amnasBaHe W HapacTBaHE Ha CTOWHOCTTa Ha ynpaB/eHWeTo Ha puUCKa MmoraT pJa ce npunarat
MHBECTUPAHMTE OT TAX CPeAcTBa upe3 peanusnpaHe Ha NOAXOAAWM WHBECTUUMOHHM MeTOAM 3a 3awmTa Ha
NpeArMHO KanuTanosu nevyanbu (pasnukata npu MNOKYMKO- noptoelina oT pasMYHUTE BUAOBE PUCK - MasapeH W
npopaxbata Ha GUHAHCOBM WMHCTPYMEHTM) U Npuxoau OT KpeauTeH, MpU KOETO MOXKEe [a CKNYBAT CAENKU C
AVBUAEHTU U IMXBU NMPU OTHOCUTENHO YMEPEH PUCK. AepwvisaTtiu.

e CpepcrtBaTa Ha GoOHAA ce MHBECTMPAT NPEAUMMHO B akUuuM Ha o  DOHABT Npofasa U M3KynyBa 0b6paTHO AsAN0BeTe Cv Ypes

AACWUL, wvHBeCcTMpalLM NPEUMYLLECTBEHO B 3emezesicKa KNoHOBeTe Ha gucTpmbytopa - ,0beamHeHa bbarapcka
3emMs,, OOUCHU U NOTUCTUYHU Naowm — A0 95%, KakTo n B BaHKka” ALl, B pamKuTe Ha paboTHOTO MM Bpeme C
aKLMM Ha eMUTEHTM OT arpapHMA CEKTOp W ApyXecTBa oT K/MEHTU. PoHABT e npegHasHayYeH 33 MHBECTUTOPM,

KOMTO TbPCAT MO-BUCOKM Meyanbu, HO ca CKAOHHM Aa
rnoemar M pucKa oT HebNaronpuATHU NMPOMEHU B LeHaTa
Ha eguH Aan, npeaBua MHBECTULMATA BbB BUCOKOPUCKOBU
aKTMBM.

MpenopbKa: Bb3MOXHO e GOHABLT A3 He e noaxogAu, 3a
WHBECTUTOPW, KOMTO NAAHUPAT Aa U3TErNAT cpeacTBaTta cu
B pamKuTe Ha 5 roguHu.

e @DOHABT € aKTUBHO YMpaB/iABaH W He Ce OTHAcA KbMm

beHumapk.

nPO®U/1 HA PUCKA U HA JOXOAHOCTTA

03 NpeTbpnAaT NPOMAHA M KaTeropmsaumaTa Ha GoHAa MOXKe Ja ce
npomMeHn ¢ BpemeTo. Hall-HUCKaTa KaTeropus He npeAacTaB/ABa
6e3pucKkoBa MHBECTULMA.

Jpyrn puckose, KOUTO OKa3BaT Bb3AeNCTBUE BbpXy GOHAQ, HO He ca
06XBaHaTU OT CUHTETUYHUA UHAMKATOP: a) JINXBEH PUCK, CBbP3aH C
HaManABaHe Ha CTOMHOCTTa Ha WHBECTULMATA NOpaau U3MeHeHue
Ha HMBOTO Ha IMXBEHUTE NpPoLEeHTU; 6) KpeanTeH pUCK, CBBP3aH C
PUCKAa EMUTEHTBHT HA 06/IMraLmm, CbOTBETHO INLETO NPeaoCcTaBmIo
obe3neyeHne, Aa He MOXe Aa M3Mb/AHU CBOUTE 3aAb/IKEHUA Aa
M3NNaTM HaBpeme TrfaBHMLATa W/WAN  Ob/KUMUTE NUXBU; B)
JInkBnaeH puck, CBbp3aH C pUCKa NpuU onpenesieHn ycnoBua Aa ce
OKa)Ke TPYAHO WAM  HEBBb3MOXHO fAa 6bAaT npoaageHu
nputexXasaHn ot ¢oHAa PUHAHCOBM MHCTPYMEHTM Ha MpuemsvBa
LEeHa, KaKTO M pUCKa Npu onpeaeneHn ycnosua aanosete ot poHaa
Aa He moraT fga 6baaT obpaTHo u3KyneHu. JIMKBUMAHOCTTA Ha
aanosete oT doHAa Moxe Aa 6bae orpaHMYeHa Npu BPEMEHHO
cnvpaHe Ha 0OpPaTHOTO W3KyrnyBaHe B C/y4yauTe, OMMCAHM B T.
2.10.3.4 ot MNpocneKkTa, KOWTO e [OCTbNEH Ha MHTEpPHEeT agpec:
www.ubbam.bg. r) JonbAHUTENHU pPUCKOBE OT M3MO/3BaHE Ha
OepuBaTh - AONBAHUTENIEH YNPABJEHCKU PUCK, PUCK Ha S10CTOBUA

XPaHUTENHO-BKYCOBaTa NPOMULLINEHOCT — 40 50%, B AbArosm
LEeHHN KHUa — o 50%. ®oHAbT cnepBa Aa nputexkasa
NMKBUAHWN CpeacTBa, KbM KOUTO CnagaT OCHOBHO B/IOrOBE B
6aHKKN — He No-Manko oT 5% cnpsamo obLnTe akTUBM.

o QDOHABLT He pasnpenena AMBUAEHTU. Bcuukum goxoam ce e
pPENHBECTMPAT KATO yBE/AMYaBaT CTOMHOCTTA HAa AANOBETE,
npuTeXaBaHM OT UHBECTUTOPUTE BbB GOoHAA.

CuHTEeTUuYEeH MHOUKaTop

Mo-HUCBK pUcK Mo-BUCcOK puck
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N eBeHTYya/lHO U eBeHTyalHO
NO-HUCKa AO0XO4HOCT NO-BMCOKa AO0XO4HOCT
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MHAMKaTOPBT Ha puUCKa onpegens Tmna ¢oHa, cbobpasHo
Aena Ha WHBECTULMUTE Ha CXemaTta B AA/l0BM (PUCKOBM),
ObATOBU (HUCKO PUCKOBU) M UHCTPYMEHTM Ha MapuU4yHUA
nasap (6e3puMckoBM) M OTpassABa MNasapHUA pPUCK OT
NOHUMKEHWE Ha CTOMHOCTTA Ha asnoseTe. CTpyKTypaTa Ha
MHBECTULMNTE, KOATO GOHADBT ce CTpeMu Aa NoaabpiKa,
KaTo uHBecTupa A0 95 % OT aKTUBUTE B PUCKOBMU LLEHHM
KHWKa (akuuu, npasa) n Ao 50 % OT aKTMBWUTE CU B
obavraumm, npegonpesens HABO Ha PUCK KaTo CPeaHOo Uamn
4-Ta CcTeneH MO CKanaTa Ha CUHTETUYHMS WHAMKATOP.
HacToAuwata cToMHOCT Ha uMHAMKATopa ce 6a3upa Ha
OaHHW 3a KonebaHuATa Ha UeHaTa Ha AAanoBeTe Ha

doHAa 3a nocneaHuTe NeT roguMHu. JaHHUTe 3a MUHaNM
nepuoam, W3non3saHuW 3a M3UYUCAABAHE Ha CUHTETUYHUA
MHAMKATOP MOXe [a He npeacTaBnsaBaT HaAeaeH
noKasaTesn 3a 6baewma npodua Ha pucka.

YKa3saHaTa PUCKOBa KaTeropms v AOXOAHOCTTa € Bb3MOXHO

edeKT, pUCK OT MOrpeLiHO OLEHABAHe Ha AepuBaTta, KaTo HAMa
CUTYPHOCT, Ye NpuaaraHeTo Ha NofO06HN MHBECTULMOHHM METOAM 33
3aWmMTa Ha noptoelna we 6bAAT ycnewHW. [onbaHUTENHA
MHbOpPMaLMA 33 puUcKoBeTe ce cbabpka B T. 2.15 ot lMpocnekTa,
KOMTO € AOCTbMNEH Ha UHTEePHET agpec: www.ubbam.bg.


http://www.ubbam.bg/
http://www.ubbam.bg/

1. EAHOKpaTHU TaKcK, YAbPXKAHU Npeau AU cnep UHBECTULMATA MocoyeHute  TaKcw usnonssart
TaKcu 3a 3anucBaHe 0.00% NOoKpunBaHe Ha agMUHUCTPATUBHU Pa3xXxoau 3a
Takcu 3a 06paTHO U3KynyBaHe 0.00% ot HCA Ha eguH Aan, 3a 4AN0BE AbPXKAHU YNPaBNeHMeTo Ha  QOHA3, BKIOUUTENHO

pasxoauTe 3a MApKETUHr U npeanaraHe Ha
asanosete Mmy. Te3n pasxogu BOJAT A0
HaMasnfABaHe Ha NoTeHUMana 3a pacTex Ha
MHBECTMUMATA, TbMW KaTo 6uxa moriaum pga
OKaKaT Bb3gencTBMe BbPXY AOXO4HOCTTa. B

cnepn 18 meceua*
0.25% ot HCA Ha eguH Aan, 3a 4AN0BE AbPrKaHU
no 18 meceua*
*cpokbm om 18 meceya me4ye om damama HA MbPBOHAYAAHO UHBECMUPAHAamMa
cyma, Kamo c¢ae0 usmu4yaHe Ha mo3u cpok makcama e 0.00%

TEKyLLMTE pasxoam ce BK/ItOYBAT
Tosa e MaKCUMaaHama cyma, Kosmo moxe 0a 6v0e yobpiraHa om eauiume Bb3HarpaxaeHue Ha yNpaBAsABaLLOTO
cpedcmea npedu maxHomo uHeecmupare/npedu da 6v0am naameHu npuxodume OPYKecTBo, 6aHKaTa-genosuTap,
om uHsecmuyusma. MHeecmumops®m Moxce 0a Hay4u aKkmyasaHume makcu 3a KOMMCUOHHU Ha WHBECTULLMOHHUTE
3anuceaHe u 3a 06pAMHO U3KYnysaHe om ce80sA (PUHAHCOB8 KOHCY/AMAHM, MOCPEeOHUK, | nocpegHuum, pasxoau, CBbp3aHu C
IMAcmomo 3a npodaxcba unu Ha UHMepHem CMPAHUYAmMa Ha Ynpasnsasawomo M3BbLPLIBAHETO Ha cAenkuTe oT noptdeiina
Opyrcecmeo www.ubbam@ubb.bg. Ha ¢oHAa, Takcu Ha oauTopwm, LieHTpaneH

aenosutap, Komucnata 3a duHaHCOB Haa3op
n ap. JdonbnHutenHa wuHpopmauma 3a
pasxoguTe ce cbabpXKa B T. 2.16.1 nu T. 7.1 oT
npocnekta Ha ®oHAa, KOWTO e JOoCTbNeH Ha
MHTepHeT agpec: www.ubbam.bg.

2. TeKylum TaKCKU, NOEeMaHU OoT poHAA B pamMKUTE HA efHa rogMHA

TeKyLwm Takcu 3.06%

"Tekywume makcu" ca pasxoodu, usyucaeHu Ha 6azama Ha npukavusama 2019e.,
KOCBeHO ce nmoemam om B8CUYKU UHBECMumopu 8v8 ¢oHAa u ca % om cpedHama
eo0uwHa HemHa cmoliHocm Ha akmusume Ha poHOa 3a 2019 2. TeKywume makcu
moz2am 0a ce npomeHAM 200UWHO. B msax e 8KAOYeHO 8b3HAzpax0eHuemo Ha Y/,
koemo e 2.90% om cpedHama 200UWHA HemHa cmolHOCm Ha akmusume Ha hoHOa.
3. Takcu, noemaHu ot poHAa Npu onpepeneHun ycnosums

PE3Y/ITATU OT MUHA/IV NEPUOAN

18% 15.2% CnpaBKaTa NoKasBa NPOLLEHTHOTO M3MEHEHWE Ha HeTHaTa CTOMHOCT Ha
akTuBuTe 3a aan (HCA) B HayanoTo M B Kpas Ha nepuoga. HCAL ce
usuncnsasa B 6barapcku neea.  M3umcnsaBaHe Ha [AOXOOHOCTTa 3a
MWHAM Mepuoan ce OCHOBaBa HAa HETHATa CTOMHOCT HA aKTUBUTE Ha
$oHAA KaTo ca BKAOYEHU BCUYKM FOAMLLHM Pa3XoaM, C U3K/IOYEHNE Ha
TaKcuTe 3a MOKYMKa M 06paTHO M3KynyBaHe Ha aanose. Mpuxogute oT

12%

6%

0% TaKcuTe 33 NOKyMKa U 06paTHO M3KyMyBaHe ce NpeBexAaT B NoJsi3a Ha
2010 2011 2012 2013 2014 2015 2016 2017 2019 YyNpaBAABaWoOTO Apy)KecTBo. [padmkata 3a [AOXOAHOCTTA npes
6% NpPeAxoAHN rogMHM MMa OrpaHMYEeHa NOJIE3HOCT NPU NPOrHo3MpaHe Ha

6baewm pesynTaTu.

-12% -11.3%

NMPAKTUYECKA UHOOPMALIUA

baHKa [Jenosutap: “lOpobaHk bwvarapus” AL, EMK 000694749. fNonbaHuTenHa uHopmaums 3a doHAa, BKAKOYUTENHO HETrOBUA
NPOCMNEKT, AOKYMEHT C K/to4oBa MHGOpMauma, nocnesHusa nybanKyBaH roguiieH U lwectmecedeH GUHAHCOB OTYET, NogPOo6HOCTM
OTHOCHO aKTyanHaTa NOAMTUKA 33 Bb3HArpaXAaeHMATa Ha yNpaBAABaALLOTO APYXKECTBO, KaKTO M Peaa 3a nofaBaHe W pasriexaaHe Ha
anbu, moraT ga 6baaT NosyyeHn B KAoHoBeTe Ha ,,O0B6” ALl, B pamKkuTe Ha pabOTHOTO MM Bpeme C KAneHTH (www.ubb.bg), KakTo u
Ha WHTEpHeT cTpaHuuaTta Ha Y/[: www.ubbam.bg. MocoyeHuTe AOKYMEHTM Ca Ha/NMYHM Ha OBATAPCKM €3MK M ce NpeaocTaBAT
6e3nnartHo. MpakTuyecka MHPopmauma moxe ga 6bae nonydyeHa v Ha Ten.: 070011717 - HauMoHanHa AuHMA; ¥*7171 — MOBUAHU
onepaTtopu; +35924831717 — 3a Bpb3Ka OT YyKOMHA;; eNeKTPoHHa nowa: ubbam@ubb.bg. MoaaBaHeTo Ha MopbyKa 3a 3anuceaHe
(nokynka) Ha psanoBe Ha ¢oOHOA ce M3BLPWBA B KAoHOBeTe Ha OBB A/l, KbAeTO MHBECTUTOPBT OTKPMBA MM MMA OTKPUTA
pa3nnalaTesiHa CMeTKa, KaTo U Ype3 BUPTyasHUA KAOH Ha OBb A/l. AKTyanHa nHGopmaLma 3a eMUCMOHHATa CTOMHOCT M LeHaTa Ha
0bpaTHO U3KynyBaHe Ha AA/I0BETE Ce ONOBECTABA BCeKM paboTeH aeH Ao 17.00 Yaca Ha MHTepHeT cTpaHuuaTa Ha Y/ www.ubbam.bg.
[JaHbyHOTO 3aKOHOAaTeNCTBO Ha PenybanKka Bbarapus morke ga okaxe Bb3aencTeme BbpXy MHANBUMAYANHOTO AaHBYHO CbCTOSHME Ha
MHBecTUTOpa. [loXxoanTe Ha MHBECTUTOPUTE OT CAE/IKM MpPU YCIOBUATA M NO pefa Ha obpaTHO M3KynyBaHe Ha AAn0Be He ce obnaraT ¢
OaHbK. Ynpasnagawo pgpyxectso ,,O0B6 AceT MeHMAXMBHT’ AL Moxe Aa 6bae noAaBefeHo Mo OTrOBOPHOCT Bb3 OCHOBa Ha
OeKnapupaHa B HacToAWMA OOKYMEHT WMHPOpMauMsA, Camo aKo CbliaTa e MoABerKAalla, HeTOYHa MAM e B NPOTMBOpPeYUne CbC
CbOTBETHUTE YaCTM OT NpocnekTa Ha PoHAa.

A® ,,06b6 MampumoHuym 3emaA“ e noay4un paspeweHue 8 Penybauka bvaeapus ¢ Pewerue Ne 1007-A® om 04.08.2008 2. Ha Komucuama 3a ¢puHaHco8

Ha030p U NooaeXU HA pe2yaupaHe om cmpaHa Ha Komucuama 3a @uHaHcos Had3zop Ha Penybauka bvazapus .

Ynpasnseawo dpyxecmeo ,066 Acem MeHudxmvHm” ALl e noayyuno paspeweHue e Penybauka bwvneapus ¢ PeweHue Ne 171-Y/1/04.03.2004 e.,

donvaHeHo ¢ PeweHue Ne 66-Y/1/25.01.2006 2.Ha Komucuama 3a puHaHCo8 Had30p U Modsexu Ha peayaupaHe om cmpaHa Ha Komucusma 3a ®uHaHcos

Had3op Ha Penybauka bvazapus.

Kom 12.02.2020 2. Knovosama UHOPMayusa 3a UHBECMUMOPUME € AKMyasHd U 85PHA.
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