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B MEHUIKMBHT
Nacm om KBC fpyn

KNHO4YOBA UHOOPMALIUA 3A UHBECTUTOPUTE

B HacmosAwus 0oKyMeHm ce npedocmass Kao4o8ama UHpOpMayus 3a UHeecmumopume 0mHOCHO Mo3u oHO. [JoKyMeHMbM He e C PeKAamHa yesl.
UHgopmayusama ce U3UCKB8a 1o 3aKoH, 3a 0a 6v0e ynecHeHo pa3bupaHemo Ha ecmecmeomo U puckoseme, c8bP3AHU C UHBECMUPAHEMO 8 MOo3u OHO.
Mpenopvysame Bu da 2o npoyememe, 3a 0a Moxceme 0a 83eMeme UHGOPMUPAHO peweHUe OMHOCHO e8eHMyaaHama UH8eCMuUyus.

AP ,,06b Mpemunym AKuun“
ISIN KOA: BG9000008052 BYJ/ICTAT: 131562547

JAanoseTe ca 4eHOMMHWPAHM B 1eBa U Ca perucTpmpanu B LleHTpaneH aenosutap.
doHABLT ce ynpasaasa oT YnpaBaasawo gpyxectso ,066 Acer MeHnaxkmbHT” Afl, EMK 131239768.
®oHabT e ¢ npounsxoa Penybanka bbarapua v noanexu Ha peryampaHe ot Komucuarta 3a GMHAHCOB HaA30p.

LE/IM U UHBECTULLMOHHA NOJIUTUKA

3a nocTuraHe Ha OCHOBHWUTE uUeAn Ha ¢GoHAa W npu
yNpaBNeHNETO Ha puCcKa Mmorat pga ce npwuaarat
nogxogAwn WHBECTUUMOHHM MeToaM 3a 3awuTa Ha
noptdenna oT pasaUYHUTE BUAOBE PUCK - MasapeH M
KpeguTeH, NpPU KOETO MOXKe [a CK/AYBAT CAENKU C
aepveaTu.

doHABT NpoAaBa M U3KynyBa 0b6paTHO AsanoBeTe CU Ype3
KNnoHoBeTe Ha ,0b6eanHeHa bbarapcka baHka” Al, Bceku
paboteH geH ot 08.30 yaca go 16.30 yaca.

doHABT € npefHasHayeH 33 PUCKOBO  HACTPOEHU
WHBECTUTOPU, KOWUTO TBPCAT TMO-BUCOKM Meyandbu 3a
B/IOXEHUATa U n npunemat BEPOATHOCTTA oT
HeBMAronpmMATHM MNPOMEHU B LLEHMTE Ha AANOBETE Ha
doHaa.

MpenopbKa: Bb3MOXKHO e PoHABLT Aa He e noaxoaAl, 3a
WHBECTUTOPMW, KOMTO NAAHUPAT A3 U3TErNAT CPeacTBaTa cu
B paMKuTe Ha 5 roaAnHu.

NMPO®UN HA PUCKA U HA JOXOOHOCTTA

e OcHoBHa uen Ha oHAa e 43 OCUTYPU Ha NPUTENKATEINTE Ha o
OANOBe 3aMasBaHe WM HapacTBaHe Ha CTOMHOCTTA Ha
MHBECTMPAHUTE OT TAX CpeacTBa upes peanmnsmpaHe Ha
NpeavMHO KanutanoBu nedvanbu (passnvKata npu NOKYMKo-
npoaaxbata Ha QUHAHCOBWM MHCTPYMEHTU) U NpuUxogu OT
OWNBUAEHTU U INXBU NPU YMEpPEH A0 BUCOK PUCK.

e (CpeactBata Ha poHAA Ce MHBECTUPAT NPEAMMHO B aKLMU ®
NpUeTN 3a TbProBMA Ha pPeryiMpaHuTe nasapu B CTpaHaTa u
yy»KbunHa — 0o 95%, B N0 MajiKa CTeneH — B AbJIFTOBU LLEHHU
KHUXa — 80 50%, B LEHHWM KHUMKA W MHCTPYMEHTM Ha e
napuyHua nasap — Ao 10%. doHabT cnepsa Aa npuTexasa
JNIMKBUAHW CPeacTBa, KbM KOMUTO CMagaT OCHOBHO B/IOrOBe B
6aHKKN — He No-Manko oT 5% cnpsamo obLnTe akTUBM.

o DoHABLT He pasnpegena AMBMAEHTU. BcuuKM poxoam ce
pevHBecTUpaT KaTo yBEeAMYaBaT CTOMHOCTTA Ha [AsA/I0BETe, e
npuTeXaBaHM OT UHBECTUTOPUTE BbB GOoHAA.

Ja NpeTbpnaT NPOMAHA M KaTeropmusauuaTa Ha GpoHAa MOKe ga ce
NPoOMeHM C BpemeTo. Hall-HUCKaTa KaTeropus He npeacTas/isABsa
6e3pucKoBa MHBECTULUA.

Lpyrv puckoBe, KOUTO OKa3BaT Bb3geicTane Bbpxy GoHAa, HO He ca
06XBaHaTN OT CUHTETUUYHUA UHAMKATOP: a) JIMXBEH PUCK, CBbP3aH C
HamasfBaHe Ha CTOMHOCTTA Ha WHBECTMLMATA Mopaan U3MeHeHue
Ha HWMBOTO Ha NNXBEHUTE MpoueHTH; 6) KpeauTeH pUCK, cBbp3aH C
pUCKa eMUTEHTBT Ha 06aMraLMmu, CbOTBETHO NIMLETO NPeaoCTaBuIo
obesneyeHne, Aa He MOXe Aa WM3MbJAHW CBOUTE 3a4b/IKEHMA Aa
M3NNaTU HaBpeme TrNaBHWULATA W/MAN  ObKUMUTE IUXBU; B)
JINKBMAEH PUCK, CBbP3aH C pPUCKa Npu onpeaeneHn ycaoBua aa ce
OKaxke TPYAHO WAM  HEBb3MOXKHO Ja 6baaT npoaaseHu
nputeskaBaHn ot GoHAa GUHAHCOBM MHCTPYMEHTU Ha MpUemavBa
LleHa, KaKTo M pUCKa Npu onpeaeneHn ycaosua aanosete ot GoHAa

CUHTEeTUYeH MHOaUKaTop
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MHAMKATOPBT Ha pUCKa onpegens tmuna ¢poHa, cbobpasHo
[eNa Ha MHBecTUUMMTE Ha CxemaTa B AA10BU (PUCKOBM),
ObATOBM (HWUCKO PUCKOBWM) UM MHCTPYMEHTM Ha NapuyHMsA
nasap (6e3puckoBn) M oOTpasABa MasapHUA PUCK OT
MOHUMKEHME Ha CTOMHOCTTa Ha ganoseTe. CTpyKTypaTa Ha
MHBECTULIMUTE, KOATO GOHABT Ce CTpemMu Aa Noaabpia,

KaTo uHBectupa o0 95 % OT akTMBWUTE B PUCKOBU LLEHHWU
KHUXKa (akuuu, npasBa) M go 50 % OT aKkTMBUTE CU B
obavraumm, npegonpenens HUBO Ha PUCK Hah, CPeaHOTO
WA 4-Ta cTeneH Mo CKajaTa Ha CUHTETUYHUA UHAMKATOP.
HacTosLwaTa cTOMHOCT Ha MHAMKaTOpa ce 6asupa Ha AaHHU
3a KonebaHuATa Ha LUeHaTa Ha Aanosete Ha ¢oHAa 3a
nocnefHvTe neT roguMHU. [JaHHWTE 33 MUHANU Nepuoam,
M3MON3BaHN 33 U3YUCAABAHE Ha CUHTETUYHMA WHAWMKATOP
MOXe [a He MNpeacTaBAABaT HagexAeH MnokasaTesn 3a
6baewmna npodbua Ha pUcka.

YKasaHaTa puCcKoBa KaTeropus n foX04HOCTTa € Bb3MOXHO

Aa He moraT fda 6baaT obpaTHO wM3KyneHu. JIMKBUMAHOCTTA Ha
asanosete oT ¢oHAa MoxKe Aa b6bae orpaHWYeHa NpuU BPEMEHHO
cnupaHe Ha 0bpaTHOTO M3KynyBaHe B Cy4auTe, onucaHu B 1. 2.10.5
oT [lpocnekTa, KOWTO e [JOCTbMeH Ha WHTepHeT afjpec:
www.ubbam.bg. r) JonbAHWUTENHM pUCKOBE OT M3MNO0/A3BaHe Ha
OepuBaTh - AOMbAHUTENEH YMNPaBAEHCKM PUCK, PUCK Ha NOCTOBUA
edeKT, pUCK OT MOrpeLiHO OLeHABAHe Ha AepuBaTta, KaTo HAMA
CUTYPHOCT, Ye NpuaaraHeTo Ha NoAo06HU MHBECTULMOHHM MEeToAM 3a
3aWwmuTa Ha noptédeina we 6bAAT ycnewHW. JonbAHUTENHA
nHbopMaLuma 3a pUCKOBETE Ce CbabprKa B T. 2.15 ot MpocnekTa,
KOMTO € AOCTbMNEH Ha UHTEePHET agpec: www.ubbam.bg.


http://www.ubbam.bg/
http://www.ubbam.bg/

TAKCU ‘
1. EAHOKpaTHM TaKCU, YAbPXKaHU Npean Uaun cnep UHBeCTULUATA MocoyeHnte Takcu ce um3non3sar  3a

TaKkcu 3a 3anucBaHe 0.00% NOKPUBAHE Ha agMUHUCTPATUBHM Pasxoam 3a
ynpaBneHveto Ha ¢GOHAA, BKAKUYUTENHO
pasxoAuTe 3a MapKeTUHT M npegsaraHe Ha
aanosete Mmy. Te3sn pasxoau BOJAT A0
HamanfABaHe Ha MOTeHUMana 3a pacTex Ha
WMHBECTUUMATA, Tbi KaTo buxa mornmn fJa
OKaKaT Bb3geicTBue BbpXy A0X0AHOCTTa. B

Takcu 3a 06paTHO U3KynyBaHe 0.00% ot HCA Ha eguH aan, 3a 4AN0BE AbPXKAHU
cnep 18 meceua*
0.40% ot HCA Ha eguH aan, 32 4AN0BE AbPXKAHU
0o 18 meceua*
* cpokvm om 18 meceua meye om 0amama HA MbPBOHAYAHO UHBECMUPAHAMA
cyma, Kamo caed usmu4yaHe Ha mo3u cpok makcama e 0.00%

Tekyuwurte pa3xoaun ce BK/1lOYBAT
Tosa e MaKcuManHama cyma, Koamo moxce 0a 6v0e yobpHaHa om sauiume Bb3HarpaxgeHue Ha ynpasasBalLoTo
cpedcmea npedu maxHomo uHeecmupaHe/npedu 0a 6v0am naameHu Npuxooume APYKeCTBO, 6aHKaTa-genosuTap,
om uHeecmuyuama. lHeecmumopsm moxce 0a Hay4u akmyasnHUme makxcu 3a KOMWCUOHHMU Ha WHBECTULMOHHMUTE
3anuceaHe u 3a 06pAMHO U3KYMy8aHe om C805 (hUHAHCO8 KOHCYAMAHM,NOCPEOHUK, | MNOCPeAHUUM, pa3sxo4u,  CBbp3aHu c
IMAcmomo 3a npodaxcba unu Ha UHMepHem CMPaHUUAmMa Ha Ynpasaaeaujomo M3BBbPLIBAHETO Ha cAesnkuTe oT noptdeiina
Opyrcecmeo www.ubbam@ubb.bg. Ha ¢oHAa, Takcu Ha oauTopu, LleHTpaneH

aenosutap, Komucnata 3a dnHaHCoB Haa3op
w gp. [JonbaHutenHa wHbopmauma 3a
pasxoguTe ce cbabpXa B T. 2.16.1 n T. 7.1 oT
npocnekta Ha PoHAA, KOWTO e JOCTbNEeH Ha

MHTEpHET agpec: www.ubbam.bg.

2. TeKyLlum TakcK, NOEMaHU OT GpOHAA B paMKUTE HA e4Ha roguHa
TeKywm Takcun 3.01%
"Tekywume makcu" ca pasxoodu, usyucaeHu Ha 6azama Ha npukawvusama 2018e.,
KOCBEHO ce rnoemam om BCUYKU UHBecmumopu 8b8 (hoHOa u ca % om cpedHama
200UWHaA HemHa cmoliHocm Ha akmugume Ha ¢oHOa 3a 2018 2. Tekywjume makcu
Mo2am Oa ce npomeHAM 200UWHO. B msaAx e 8Kk4YeHO 8b3HazpaxcdeHuUemo Ha Y/,
koemo e 2.90% om cpedHama 200UWHA HEMHA cmMolHOCM Ha aKmusume Ha (hoHOa.
3. Takcu, noemaHu oT GpoHAA Npu onpeaeeHn YC10BUA

PE3Y/ITATU OT MUHA/IN NEPUON

30% 24.4% CnpaBKaTa NoKas3Ba NPOLLEHTHOTO M3MEHEHUe Ha HeTHaTa CTOMHOCT Ha
aKkTmBuTe 3a gan (HCAL) B Hayanoto un B Kpasa Ha nepuoaa. HCAL ce
nsumcnnasa B 6bArapckun nesa. MauncansaHe Ha 4OXOAHOCTTa 328 MUHAAN
nepuoam ce 0OCHOBaBa Ha HeTHaTa CTOMHOCT Ha akTuBMTe Ha GpoHAA KaTo
Ca BK/IKOYEHU BCUYKU TOOULWIHU pa3xogu, C U3KKOYEHNE Ha TaKCcuTe 3a
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2009 2010 2012 2013 2014 2016 2017 MOKynKa 1 0bpaTHO M3KynyBaHe Ha aanose. MpuxoanTe OT TaKcuTe 3a

-10% = -3.6%
6.7% NnoKynka W obpaTHO W3KyrnyBaHe ce MpeBeXaaT B MNof3a Ha
-20% -15.3%| yNpaBAABaWoOTO ApyxectBo. [padukata 3a p[oxopHoCTTa  npes

NpeaxXo4HV roAMHM UMa OrpaHUYeHa NosIe3HOCT NPU MPOrHo3npaHe Ha
6baeLLm pesyatatu.

NMPAKTUYECKA UHOOPMALIUA

baHKa [Jenosutap: “lOpobaHk Bwvarapma” AL, EVMK 000694749. JonbaHutenHa MHpopmaumsa 3a PoHAa, BKAOUUTENHO HErosus
NPOCMEKT, OKYMEHT C K/atovoBa MHPOpmMaLMA, nocnesHua nybanKyBaH rogmlieH M wectmecevyeH GUMHAHCOB OTYET, NOAPO6HOCTU
OTHOCHO aKTya/iHaTa MOJIMTUKA 33 Bb3HArpaxAeHnATa Ha yNnpaBaABalLoTO APYXKECTBO, KaKTo M Peaa 3a nogaBaHe U pasrnexkaaHe Ha
anbu, morat ga 6bvaat nonydeHn B oduca Ha YA ,066 AceT MeHUaXMBHT” B rp. Codus, 6yn. ,Butowa” Ne 89 b, Bcekn paboTeH aeH
ot 8.30 o 17.00 yaca; B KnoHoBeTe Ha ,0BB” A/l, TaKa KaKTo ca nocoyeHuTe B MpuaoxKeHne 1 Kbm akTyanHUA NpocnekT Ha PoHaa, B
paMKuTe Ha PabOTHOTO MM BPEME C K/IMEHTU, KAKTO U Ha MHTEPHEeT cTpaHuuaTta Ha Y. www.ubbam.bg. MocoyeHnTe AOKymeHTH ca
Ha/IMYHU Ha 6BATAPCKU €3MK U ce NpeaocTasaT 6e3nnaTHo. MpakTuyecka MHPopmaLma Mmoxe Aa 6bae nosyyeHa v Ha Ten.: (+359 2)
811 3778-74; (+ 359 52) 689143; (+359 56) 897003; (+359 66) 818037; enektpoHHa nowa: ubbam@ubb.bg. MNogaBaHeTo Ha NopbyKka
33 3anucBaHe (NOKynKa) Ha AAanose Ha GpoHAA ce M3BbPLWBA B KAOH (opuc) Ha OBB Afl, KbAETO MHBECTUTOPBLT OTKPMBA MAM MMa
OTKpWUTA pasnaliaTesiHa CMeTKa, KaTo M 4Ype3 BUPTyasiHMA KAOH Ha OBb A/l. AKTyanHa MHpopmaunsa 3a eMUCMOHHATa CTOMHOCT U
LieHaTa Ha 0bpaTHO M3KynyBaHe Ha AA/M0BETE Ce OMOBECTABA BCEKM paboTeH geH Ao 17.00 yaca Ha MHTEpPHET cTpaHuuaTta Ha Y/
www.ubbam.bg. [aHbYyHOTO 3aKOHOAATENCTBO Ha Penybivka Bbarapua mMoMKe [a OKaKke Bb3[eilcTBUE BbpXY MHAMBUAYANHOTO
[AHDBYHO CbCTOSHME Ha MHBECTUTOPA. [loxoamuTe Ha MHBECTUTOPUTE OT CAE/IKM NPU YCIOBMATA M MO pesa Ha 06paTHO M3KynyBaHe Ha
Asanose He ce obnaraT ¢ aHbK. YNpaBaasalo apyKecrtso ,066 AceT MeHMaXMBHT’ Al MoKe ga 6bae noasBeneHo Nog OTroBOPHOCT
Bb3 OCHOBa Ha JeKNnapuMpaHa B HacToAWMSA AOKYMEHT WMHPOPMaUMA, CamMo aKo CbliaTa € MoABerKAalla, HeToYHa MAM e B

npotTmnseopevne CbC CbOTBETHUTE HYAaCTU OT NPOCNEKTA Ha ¢‘0H/J,a.
A® ,, 066 Mpemuym Akyuu“ e noay4un paspeweHue 8 Penybauka bvazapus c PeweHue Ne 715-1® om 23.11.2005 2. Ha Komucuama 3a ¢puHaHco8 Had30p u
noonexu Ha pe2yaupaHe om cmpaHa Ha Komucuama 3a ¢puHaHcos Had3op Ha Penybauka bvazapus.
Ynpasnsseawo Apyxiecmeo ,066 Acem MeHudwmbHm” ALl e noayyuno paspeweHue 6 Penybnuxka bvnzapus ¢ Pewerue No 171-Y/1/04.03.2004 .,

-30%

donvbaHeHo ¢ PeweHue Ne 66-Y/1/25.01.2006 e.Ha Komucuama 3a puHaHCo8 Had30p U Modsexu Ha pezyaupaHe om cmpaHa Ha Komucusma 3a ®uHaHcos
Had3op Ha Penybauka bvazapus.
Kom 18.03.20192. Knro4osama UHGpOpMayus 30 UHeecmumopume e AKmMyasnHa U 8ApHa.
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