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KN1HO4Y0OBA UHOPOPMALIUA 3A UHBECTUTOPUTE

B HacmosAwus 00KyMeHm ce npedocmass Ka4oeama UHGOpMayus 3a UHeecmumopume omHOCHO mo3u poHO. JoKyMeHMbM He e C peknaamMHa yesl.
UHgopmayuama ce U3ucKsa o 3aKoH, 3a 0a 6v0e ynecHeHo pa3bupaHemo Ha ecmecmeomo U puckoseme, C8bP3aHU C UHBECMUPAHemMo 8 mo3u ¢hoHO.
Mpenopvuysame Bu da 2o npoyememe, 3a 0a Moxeme 0a 83ememe UHPOPMUPAHO peweHUe OMHOCHO e8eHMyaaHama UH8ecCmuyus.

AP ,, 066 Mpemuym Akyun“
ISIN KO/Zl: BG9000008052 BYJICTAT: 131562547

[anosete ca AeHOMMHUPaHW B IeBa U Ca perncTpupann B LleHTpaneH genosutap.
doHAabT ce ynpaBnaBa oT YnpaBaagalLo gpyrectso ,066 AceT MennambHT” EAL, EMK 131239768.
®oHABT e ¢ npousxoa Penybinka Bbarapusa n noanexu Ha peryavpaHe ot KomucnaATta 3a pUHAHCOB HAA30p.

UE/N U UHBECTULLMOHHA NOJIUTUKA

e OcHoBHa uUgen Ha PoHAA e Aa OCUTYPU HA MPUTENKATENUTE Ha ©
OANOBE 3amMasBaHe M HapacTBaHe Ha CTOMHOCTTa Ha
WHBECTUPAHUTE OT TAX CPeaCcTBA 4pe3 peanmsupaHe Ha
npeauMHO KanutanoBu nedanbu (pasnmkarta npu NOKYMKo-
npoaaxkbata Ha GUHAHCOBU MHCTPYMEHTW) M MpUxoau OT
AONBUOEHTN U INXBU NMPU YMEPEH A0 BUCOK PUCK.

e CpepctBata Ha ¢oHAA Ce MHBECTUPAT NPEeAUMHO B aKUuuu e
npuveTu 3a TbProBMA Ha peryanpaHuTe nasapu B cTpaHaTta u
Yy»KbMHa — 1o 95%, B MO MankKa cTeneH — B Ab/rOBU LEHHU
KHWKa — g0 50%, B LEHHWM KHWKA M MHCTPYMEHTM Ha e
napuyHuA nasap — 8o 10%. PoHObT cnegBa Aa npuTexKasa
JIMKBUAHW CPeacTBa, KbM KOWUTO CNafaT OCHOBHO B/IOTOBE B
6aHKM — He No-Manko oT 5% cnpAmo obLwmTe akTMBU.

e ®oHABT He pasnpepens AuBMAEHTU. Bcuukm poxoam ce
PEeNHBECTUPAT KaTo YBE/NMYaBaT CTOMHOCTTa Ha AANOBETE, o
npuTeXKaBaHW OT UHBECTUTOPUTE BbB GOHAA.

3a nocTMraHe Ha OCHOBHWTE LUeAM Ha GoHAa U npu
yrnpaBAeHMeTO Ha puCcKa MoraT Ja ce npwuaarat
noaxoAAwWmn WHBECTULUMOHHM MeToAM 33 3aluTa Ha
noptdeinna OT pPas/MYHUTE BMAOBE PUCK - MasapeH u
KpeauTeH, Mpu KOETO MOMKE [Aa CK/AYBaT CAENKM C
AepuBaTu.

PoHABLT Npoaasa M M3KynyBa obpaTHO AA/NOBETe CU Ypes
KNOHOBeTe Ha auctpubyTtopa - ,0beanHeHa Bbarapcka
BaHKa” Afl, B pamKuTe Ha PaboTHOTO MM BpeMme C K/IMEHTU.
PoHABLT e npefHas’HayeH 33  PUCKOBO  HACTPOEHWU
MHBECTUTOPU, KOUTO TbPCAT MO-BUMCOKM nNevanbu 3a
B/IOXKEHMATA CM W MNpuMemaT  BEpoOATHOCTTa  OT
HebnaronpuMATHM MPOMEHM B LEHUTE Ha AAnoBeTe Ha
doHAa.

MpenopbKa: Bb3MOXKHO € POHABT Aa He e noaxoasAll, 3a
MHBECTUTOPMU, KOUTO MAAHMPAT A3 U3TErNAT CpeacTBaTa cu
B pamkuTe Ha 5 roguHu.

e QOHABLT e aKTUBHO yNpaB/iABaH M He Ce OTHAacA KbMm
beHumapk.

nPO®U/ HA PUCKA U HA JOXOAHOCTT

Ja NpeTbpnAT NPOMsAHA U KaTeropusaumata Ha GoHAA MOXKe Aa ce
NpomeHun ¢ BpemeTo. Hal-HWcKaTa KaTeropus He nNpeacTaBAABa
6e3pucKoBa MHBECTULMA.

Lpyrv pucKkoBe, KOUTO OKa3BaT Bb3aelcTBMe Bbpxy oHA], HO He ca
06XBaHATU OT CUHTETUYHMUA MHAMKATOP: a) JINXBEH PUCK, CBBP3aH C
HamafnfBaHe Ha CTOMHOCTTA Ha MHBECTULMATA NOPagyu M3MeHeHue
Ha HMBOTO Ha JIMXBEHWUTE NpoLeHTU; 6) KpeauTeH pucK, CBbp3aH ¢
pvcKa eMUTEHTLT Ha 06urauum, CboTBETHO NNLLETO NPeaoCcTaBuIo
obesneyeHne, Aa HE MOXEe A3 M3MbAHW CBOWUTE 3aAb/KeHua Aa
M3NAaTM HaBpeme [NaBHULATA W/UAM  ObKUMWATE AUXBU; B)
JIMKBUAEH PUCK, CBbP3aH C PUCKa Npu onpeseneHu ycaosua aa ce
OKaxke TPYAHO WAM  HEeBb3MOXKHO Ja 6bAaT npojafeHu
nputexxasaHuM oT GoHAA GUMHAHCOBM MHCTPYMEHTM Ha NpuemnunBsa
LLeHa, KaKTo U pucKa Npu onpegeneHn ycnosusa aanosete oT ¢oHAa
Ja He moraT pga 6baaT 06paTHO M3KyneHW. JIMKBMAHOCTTa Ha

CUHTEeTMUYEeH uHauKarTop

Mo-HUCBHK pUCK Mo-BUCOK puUCK

W eBeHTyaslHO
NO-HUCKa AO0XO4HOCT
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MHAMKATOPBT Ha pUCKa onpegens Tna ¢oHa, cbobpasHo
AeNa Ha MHBeCTUUMWUTE Ha cxemaTa B AANOBU (pUCKOBM),
AbAroBn (HUCKO PUCKOBM) M MHCTPYMEHTM HA Mapu4HMUA
nasap (6e3puckoBM) M OTpas3siBa NasapHUA pPUCK OT
MOHWXKEHWe Ha CTOMHOCTTa Ha aanosete. CTpyKTypaTa Ha
WHBECTUUMUTE, KOATO GOHALT ce CTpemu Aa MOALbPIKA,
KaTo MHBEecTUpa A0 95 % OT aKTUBWUTE B PUCKOBU LEHHU

N eBeHTya/lHO
NoO-BUCOKa A0XOA4HOCT

KHUKA (akuuu, npaBa) M o 50 % OT akTMBUTE cU B
obnuraumm, npegonpesens HWBO Ha PUCK Hag, CPeaHOTO
UM 4-Ta CTeneH No CKanaTa Ha CUHTETUYHUA UHAMKATOP.
HacToswarta cToMHOCT Ha MHAMKATopa ce 6a3unpa Ha AaHHU
3a KonebaHMATa Ha LeHaTa Ha AgsnoBete Ha ¢GoHAa 3a
nocneaHuTe net roguMHu. [aHHWTe 3a MMHaAM nepuoau,
M3MN0/3BaHN 3@ M3YUCAABAHE HAa CUHTETUYHUA MHAMKATOP
MOXe [a He npeacTaBAABaT HageXKAeH nokasaTen 3a
6baewmsa npodua Ha pUcKa.

YKa3aHaTa pMCKOBA KaTeropusa U AOXOAHOCTTa € Bb3MOXKHO

aanosete oT GoHAA MoOXe fa 6bae orpaHMYeHa NpPU BPEMEHHO
cnupaHe Ha 06paTHOTO M3KyMyBaHe B CaydYauTe, onucaHm B T. 2.10.5
oT [lpocnekTa, KOWTO € [JOCTbMEeH Ha WHTepHeT agpec:
www.ubbam.bg. 1) [onbaHWTENHM pUCKOBE OT WM3MON3BaHe Ha
OepuBaTu - AOMbAHUTENEH YNPaBNEHCKU PUCK, PUCK Ha NOCTOBUA
edeKT, pUCK OT MOrpeLHO OUEHfABaHe Ha fAepuBaTa, KaTo HAMA
CUTYPHOCT, Ye NpuaaraHeTo Ha NOA06HN MHBECTULMOHHM MeToAM 3a
3aWwmTa Ha noptoerna we 6baat ycnewHu. JonbaAHUTENHA
MHOOPMaLMA 33 pUCKoBeTe ce cbAbpka B T. 2.15 ot lNpocnekTa,
KOWTO e AOCTbMEeH Ha MHTepHeT agpec: www.ubbam.bg.
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TAKCH
1. EpHOKpPaTHM TaKCH, yAbPXKaHU Npeau Uau cnep UHBeCTULMATA MocoyeHute Takc ce wMsnonssBar  3a

TaKkcu 3a 3anucBaHe 0.00% NOKpPMBaHE Ha aAMMHUCTPATUBHM Pasxoam 3a
ynpasneHMeTo Ha ¢oOHAA, BKAOYUTENHO
pa3sxoamuTe 3a MapKeTUHr U npejjaraHe Ha
aanosete My. Te3n pasxoauM BOAAT A0
HamasnaBaHe Ha NOTeHUMana 3a pacTex Ha
MHBECTUUMATA, Tbi Kato bBuxa moram pa
OKaKaT Bb3aeincTBME BbPXY AOXOAHOCTTA. B

Takcu 32 06paTHO U3KyNyBaHe 0.00% ot HCA Ha eaunH gan, 3a 4AN0BE AbPMKaHU
cnep 18 meceua*
0.40% ot HCA Ha eauH gAan, 3a AAN0Be AbpXKaHU
0o 18 meceua*
* cpokbm om 18 meceya meye om 0amama Ha MbPEOHAYAAHO UHBECMUpPaHamMa
cyma, Kamo cned usmu4aHe Ha mo3u cpok makcama e 0.00%

TekywmTe pasxogm ce BK/lOYBAT
Toea e MAKCUMAAHamMa cyma, Koamo moxce 0a 6b0e yObpHaHa om eawume Bb3HarpaxaeHve Ha ynpaBnABaLoTo
cpedcmea npedu maxHomo uHeecmupaHe/npedu 0a 6v0am naamexu npuxooume OPYKecTBo, b6aHKaTa-genosuTap,
om uHsecmuyuAama. IHeecmumopsm moxce 0a Hay4u akmyasHume makcu 3a KOMMUCUMOHHM Ha MHBECTULMOHHUTE
3anuceaHe u 30 06PAMHO U3KYNysaHe om C805 (hUHAHCO8 KOHCYAMAHM,MOCPEOHUK, | MOCPeAHULM, pasxoau,  CBbP3aHM C
macmomo 3a npodaxcba uau Ha UHMepHem CmpaHuyama Ha Ynpasnsasawomo M3BbPLUBAHETO Ha CAENKUTE OT nopTdeiina
Opyxcecmeo www.ubbam@ubb.bg. Ha ¢oHAa, Takcu Ha oguTopu, LleHTpaneH

Aenosutap, Komucuata 3a pMHAHCOB Haa30p
M ap. [onbaHuTenHa wHbopmauma 3a
pasxoauTe ce cbabpka BT. 2.16.1uT. 7.1 oT
npocnekta Ha PoHAa, KOWTO e JOCTbNEH Ha
MHTepHeT agpec: www.ubbam.bg.

2. TeKyLM TaKCKU, NOeMaHu oT poHAA B paMKUTE Ha efHa roauHa
TeKyL M TaKecH 3.09%

"Tekywjume makcu" ca pasxoou, usyucaeHU Ha 6azama Ha npukayuaama 2019e.,
KOCcBeHO ce noemam om 8CUYKU UHBECMUMOpU 8b8 (POHOa U ca % om cpedHama
200UWHA HemHa cmolHocm Ha akmueume Ha ¢oHOa 3a 2019 2. Tekyuwjume makcu|
Wmozaam 0a ce npomeHAmM 200UWHO. B msx e 8KA4YeHO 8b3Ha2paxc0eHuemo Ha Y/,
Koemo e 2.90% om cpedHama 200uwHa HemHa cmoliHocm Ha akmueume Ha oHOa.

3. Takcu, noemaHu ot poHAA NpU onpeaeneHn ycaoBus

PE3Y/ITATU OT MWHA/IU NEPUOAU

30% CnpaBKaTa NoKassa NpPOLEHTHOTO M3MeHeHWe Ha HeTHaTa CTOMHOCT Ha
24.4%

21.1% akTueuTe 33 aan (HCAL) B Ha4yanoTo u B Kpaa Ha nepuoga. HCAL ce
nsuncnaga B 6barapckum fesa. M3uncnasaHe Ha AOXOAHOCTTa 38 MUHaAW
nepuoam ce OCHOBAaBa Ha HETHATa CTOMHOCT Ha akTMBUTE Ha GoHAA KaTo
Ca BKJ/IIOYEHW BCUYKM FOAMLLIHW Pa3XxoaM, C U3KJIIOYEHME Ha TaKcuTe 3a
NMOKYyNKa n 0bpaTHO M3KynyBaHe Ha aanose. Npuxoaute oT TakcuTe 3a
MOKynKa M 06paTHO W3KynyBaHe Cce npeBeXAaT B Mo/a3a Ha
ynpasnABawoTo JApyxectBo. [padukata 3a poxodHOCTTa npes
npegxoAHU rogvMHU UMa OrpaHMYeHa NoNe3HOCT NPU NPOrHo3MpaHe Ha
-9.3% 6baelmn pesyaTatu.
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NMPAKTUYECKA UHOOPMALNA

baHka [enosutap: “lOpobaHk Bbarapma” AL, EMK 000694749. OonbaHuTenHa uHpopmaumsa 3a PoHOa, BKAYUTENHO HErosus
NPOCNEKT, AOKYMEHT C K/to4oBa MHPOpMaLmsa, nocneaHua nybanKyBaH roguiieH U wectmecedeH GUHAHCOB OTYET, NoApobHOCTH
OTHOCHO aKTya/iHaTa NOJIMTMKA 33 Bb3HArpaXAeHWATa Ha yNpaBaABaLLOTO APYKECTBO, KakTo U Peaa 3a nogasaHe v pasrnexgaHe Ha
»Kanbu, moraT ga 6b4aT nonyyeHu B KAoHoBeTe Ha ,,OBB” Al, B pamkuTe Ha paboTHOTO MM BpemMe C KAneHTU (www.ubb.bg), KakTo u
Ha MHTEpPHEeT cTpaHuuaTa Ha Y[: www.ubbam.bg. MocoyeHnTe AOKYMEHTM ca Ha/MYHUM HA OBAFAPCKM €3UK U ce MpefocTaBAT
6e3nnaTHO. MpaKTnyecka MHPopmauma moxke fa 6bge nosydeHa v Ha Ten.: 070011717 - HaumoHanHa AuMHuA; *7171 — MobUAHK
onepatopu; +35924831717 — 3a Bpb3Ka OT YyKOWHA;; eNeKTpoHHa nowa: ubbam@ubb.bg. MogasaHeTo Ha NopbyKa 3a 3anucBaHe
(nokynka) Ha gsnoBe Ha ¢oHAa ce M3BbLPLWBA B KAOHOBeTe Ha OBB A/l, KbAeTO WHBECTUTOPDLT OTKPWMBA WM MMa OTKpWTa
pasnnawaTtesiHa CMeTKa, KaTo 1 Yype3 BUPTyanHWA KAoH Ha Obb Al. AkTyanHa nHdopmauma 3a eMUCMOHHATa CTOMHOCT U UeHaTa Ha
06paTHO M3KyMNyBaHe Ha AA/I0BETE Ce ONOBECTABA BCEKM paboTeH AeH Ao 17.00 yaca Ha UHTEPHET cTpaHuuaTa Ha Y: www.ubbam.bg.
[aHbYHOTO 3aKOHOAATENCTBO HA PenybivKa Bbarapus mosKe a OKaxKe Bb3AeNCTBME BbPXY MHAMBUAYANHOTO AaHBYHO CbCTOAHWE Ha
WHBECTUTOPA. [loX0AMTE Ha MHBECTUTOPUTE OT CAE/IKM MPU YCNOBUATA U MO pesa Ha 06paTHO U3KyNyBaHe Ha AAN0BE He ce obnarar ¢
baHbK. Ynpasassawo apykectso ,,OBb Acet MeHuaxmbHT' EALL moxe ga 6bae noABefAeHO Noj OTTOBOPHOCT Bb3 OCHOBa Ha
OEeKnapupaHa B HacToAWMA AOKYMEHT WMHPOpMaLMA, CaMO aKo CbliaTa e nojBexgalla, HeToYHa WM e B MpPOTMBOpeYne CbC

CbOTBETHUTE YAaCTU OT MPOCNEKTA Ha CDOH,CI,a.
A® ,, 065 Mpemuym AKyuu“ e noay4un paspeweHue 8 Penybauxka bvnzapus ¢ PeweHue Ne 715-1® om 23.11.2005 2. Ha Komucuama 3a ¢puHaHco8 Had3op u
noonexu Ha peayaupaHe om cmpaHa Ha Komucuama 3a ¢puHaHcoe Had30p Ha Penybauka bvazapus.
Ynpasnseawo dpyxecmeo ,,066 Acem MeHudxmvHm” EAL e noay4uno paspeweHue e Penybauka bwvazapusa ¢ PeweHue Ne 171-Y//04.03.2004 e.,

donvaHeHo ¢ PeweHue Ne 66—Y/]/25.01.2006 2.Ha Komucuama 3a (pUHAHCO8 Ha030p U NodAexU Ha pe2yaupaHe om cmpaHa Ha Komucuama 3a ®uHaHcos
Had3op Ha Penybauka bvazapus.
Kvm 07.05.2020e. Knto4osama UuHpOpMayus 3a UHeecmumopume e AKmyasHa U 8ApHa.
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