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HebnaronpusTHUTe Bb3AEUCTBUA BBRXY YCTOUHNEO

28 AMPUM 2023 r.

1. KakBO npeacTraBnABa PUCKDBT 3@ YCTOMUUBOCT U MOXKe
/11 TO ga NoBaAMAE HA CTOMHOCTTA Ha UHBecTUuuuTte?

KBC Asset Management NV (,KBC AM“) onpeaens pucKa 3a yCTOMUYMBOCT KaTO PUCK CTOMHOCTTa Ha MHBECTUUMATA Aa
6bae HebNaronpuMATHO MOBAMAHA OT €KONOTMYHM, COUMANHU UKW YNPABAEHCKU CbOUTUA MAM TeHaeHuMn. ,PUCK 3a
OKOJIHaTa cpefa“ ce OTHAcA A0 PUCKA CTOMHOCTTA Ha fafeHa MHBecTUUMA Aa 6bae HebnaronpusaTHO 3acerHaTa OT
€KOMIOTMYHU CbOUTMA WAM YCNOBUA, BKAOYMTENHO GaKTOPM, NMPOM3TMYALLM OT U3MEHEHMETO Ha KAMmaTa U 4pyro
B/IOLIABAHE HA OKoJiIHAaTa cpepa. ,CoumaneH puck” ce OTHAcA A0 PUCKa CTOMHOCTTa Ha MHBeCTMUMATa ga b6bae
Heb/1aronpMATHO 3acerHaTta OT COUMaANHN CbBUTUA UM YCNOBUA. ,YNPABAEHCKM PUCK” ce OTHacA 40 PUCKA CTOMHOCTTA
Ha MHBecTUMUMATa Aa 6bae HebnaronpuATHO 3acerHata OT CbOMTUA UAM YCNOBUSA, NPOU3TUYALLM OT HEKOMMETEHTHO
WAM NO ApYyr HauMH HEafeKBaTHO KOPMoOpaTMBHO ynpaeneHue. ECTecTBOTO Ha Te3n pPUCKOBE MOMKe Aa Bapupa C
BpEMETO:

o KpaTKOCPOYHMAT PUCK 3a YCTOMYMBOCT OBUMKHOBEHO 3aBMCM OT KOHKPETHO cbbuthe. Tesn BMAOBE PUCKOBE
0BMKHOBEHO OKa3BaT B/IMSIHWME CaMO BbPXY CTOMHOCTTA HA MHBECTULMATA B MOMEHTA, B KOWTO HAcTbnu CbbuUTHETO.
Mpumepwn 3a TakMBa CbBUTUA BKIOYBAT 3/10M0JYKa (KOATO BOAM A0 CbaebeH cnop, Hanpumep 3a KOMMNEHCUpaHe Ha
LLEeTU Ha OKOJIHaTa cpesa); cbAebHM Aena 1 HakasaHuA (Hanpumep 3a HecnasBaHe Ha COLMasIHOTO 3aKOHOAATENCTBO);
CKaHganu (Hanpumep, KOrato eAHa KOMMaHMA MOJyYM Nola PeKaama, 3aloTo NpasaTa Ha YOBeKa He ce cnassaTt no
usAnaTta i Bepura 3a AOCTaBKM UK 33LLOTO NPOAYKTUTE Ha KOMMaHMATa He cna3saT obellaHusATa Ha cTaHgapTute ESG,
KbaeTo ESG o3HavaBa ,EKONOMMYHO, COUMAnHO M KOPMOPATMBHO ynpasneHue“). Tesn pucKoBe 3a YCTOWYMBOCT ce
CYUTAT 33 NO-BUCOKM, AaKO EMUTEHTHT € MO HAKAKbB HAaYMH HEBPeXKeH Npu NpuaaraHeTo Ha cTaHAapTuTe 3a ESG.

* B no-A4bArocpoyeH naaH PUCKBLT 3@ YCTOMUYMBOCT Ce OTHACA 40 PUCKOBE, KOMTO MOraT 4a Ce PasBUAT B AbAroCpoyeH
NNaH, KaTo: usnaraHe Ha 6M3HecC AEeMHOCTM, KOUTO MoraT ga 6bAaT noA HaTUCK NOpaayv U3MEHEHMETO Ha KAumaTta
(Hanpumep Yact OT aBTOMOBMAHATA MHAYCTPUA); NPOMAHA Ha MPOAYKTOBUTE NPEANoYUTaHUA Ha KAMEHTUTE
(Hanpumep NpegnoynTaHMe 3a NO-yCTOMYMBU NPOAYKTM); TPYAHOCTU NPU HabUPAHETO Ha NepcoHan; yBeanyaBaHe Ha
pasxogmte (HanpuMmep 3acTpPaxoBaTe/NHW KOMMAHWW, KOWTO Ca M3MpaBeHW npes MCKOBE MOPagu MNPOMEHSALM ce
MEeTeopoIOrMYHM ycn0BMA). Tbil KaTo TO3M PUCK ce Pa3BMBa B Ab/IrOCPOYEH NJaH, KOMNAHUUTE MOraT Aa ro CMeKyar,
Hanpumep Ypes NPOMsHa Ha NPoAyKToBaTa ¢k odepTa, NogobpsABaHe Ha CBOMTE BEPUrM 3a 4OCTaBKM U Ap.

BbnpeKkn ToBa, Tbil KaTo He BCUUYKM BMAOBe BM3HeC onepaummn moraTt 4a 6baaT peryanpaHy C egHa M Cblia CTeneH Ha
rbBKABOCT, HAKOM OnepauMn cCa WM3/I0XKEeHW B MO-ronAma CTeneH Ha PUCK 3a YCTOMYMBOCTTA OT ApPYrM (KOHKpeTeH
cNyyai: netposiHaTa uMHAycTpuaA). CnepoBaTelHO PUCKBT 33 YCTOWYMBOCT CbLLO 33aBMCM  OT  KOHKpeTHaTa
WMHBECTULMOHHA NONUTUKA Ha OTAENAHMA GOHA NAN MaHAaT.

e Asset

KBC Management.




2| CTAHOBMULLLE OTHOCHO PUCKOBETE 3A YCTOMYMBOCTTA U
HEBJ/IATONPUATHUTE Bb3ENCTBUA BbPXY YCTOMYMBOCTTA

2. 10 KaKBa CTENEH PUCKDBT 32 YCTOMUUBOCT € UHTErpPUpPaH B

WHBECTULMOHHATa nonantnka Ha KBC AM?

B cBosiTa MHBECTMLMOHHA noanTuka KBC AM oTuMTa pMCKOBETE 3a YCTOMYMBOCTTA Ypes:

o ,CI,ECI)MHMpaHe Ha NOJIMTUKATa 3a U3KAKYBAHE, KOATO Ce npwunara 3a BCUYKM ¢0Hp,ose n

OUCKPEUMOHHM MaHAaTu. JonbaHutenHa VIHd)OpMaLI,Mﬂ MmoXxete QnOa Hamepute Ha

www.kbc.be/investment-legal-documents > O6wa nosMTMKa 3a U3KIOYBaHe 3a poHa0BE

3ad KOHBEHLMOHA/THO N OTFTOBOPHO UHBECTUPAHE; N

o ®oHpoBeTe 3a OTroBOpPHO WMHBECTUPaHE U AUCKPEUUNOHHUTE MaHAaATU MOraT [Aa 6'b,CI,aT

npeaMmeT Ha SOMbJHUTENIHN KPUTEPUM 33 OTTOBOPHO MHBECTUPaHe. 3a NoapobHo onvcaHue
Ha Te3n AOMbAHUTENHU KpuTepun otuaete Ha: www.kbc.be/investment-legal-documents >

MonAnTnkn 3a n3knYBaHe 3a ¢)OH,CI,OBe 3a OTTOBOPHO UHBECTUPAHE.

KaTo yacT OT MHBECTULMOHHATA NOJUTMKA, YNPaB/IABALLOTO APYIKECTBO HEMPEKbCHATO OLEHABA

OCHOBHUTE WHBECTULUMMN Ha HUBO EMUTEHT, KaAKTO WU (aKO e anIl]O)KMMO) Ha HUBO

pasnpeseneHne Ha aKTUBMTE U PETMOHAHO UM CEKTOPHO pa3snpegesexune. Mo Bpeme Ha Tean

pPenoBHU OUEHKN PUCKDT 3a yCTOﬁHMBOCT Ceé CYMUTa 3a eANH OT MHOIoTO e/1eMeHTU, KOUTO moraTt

A3 NOBJ/IMAAT HA Bb3BPBLLAEMOCTTA Ha UHBECTULMMTE. M3CNe0BaTENCKUMAT €KUM 3a OTTOBOPHO

uHBecTnpaHe Ha KBC AM npucsonsa penTuHr Ha ESG prcka Ha NnoBeveTo KOMNaHUK, BKAKOYEHU

B Hall-U3BECTHUTE 6EH‘-IMapKOBe, N Ha M36paHVI MaJlKn n cpeaHun npeanpurAaTnAa, Bb3 OCHOBA Ha

OTYETW, KOMTO MOoJly4aBa OT A0CTaBYMK Ha ESG maHHW. Tasm Tekywa oueHKa Ha ESG pucka

obxBawa peamua ESG nokasatenu (KbaeTo Mma TakuBa), BapupalLM OT BbIIEpogHUTE eMUCUN

Ha KOMNaHMWTEe A0 He3a4YMTAHEeTO Ha OCHOBHUTE TPYAOBM NPaBa B TEXHWUTE BEPUTU 33 JOCTABKM.
PuckoBuTe peiTnHrn Ha ESG ca KAo4oBa 4acT OT MHBECTULMOHHATA NoanMTuKa Ha KBC AM u ce

cnoaenAT BbTpewHO C MeEHUOXDBPU Ha nopT¢onma M CTpaTe3n, TaKa 4e Te Aa morat Ada m

M3MoN3BaT NO Bpeme Ha npoueca Ha B3eMaHe Ha WMHBECTUUMOHHW peweHuAa. U Hakpas,

¢doHaoBETE 33 OTTOBOPHO MHBECTMPAHE MMAT 3a Len Aa HaManaT cpegHonpeTerneHna PenTuHr

Ha ESG pucKa (Ha KomnaHuu) cnpsmo pedepeHTHOTO nopThoauo.

Bb3 ocHoBa Ha Te3u npuHumMnu KBC AM KaTto uano BApBa, Ye Hawute GOHAOBE UMAT HUCHK

PWCK 3@ YCTOMYMBOCT, OCBEH aKO He € NOCOYEHO APYro B NPeaAOoroBOPHUTE 4OKYMEHTH.
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3. OcHOBHM HebnaronpuAaTHu Bb3aeicTeua (PAls)

KBC AM uma 3a uen aa nNocTUrHe AbAroCpoyYHa Bb3BPbHLLAEMOCT Ha MHBECTULMUTE 33 CBOUTE KJIMEHTU, KAaTo B3eme
npeasusa cbobpaxeHuaTa 3a yctonumsocT. ToBa o3HayaBa, Ye KBC AM B3ema MHBECTULMOHHM pelleHnsa OT UMeTO Ha
CBOMTE K/IMEHTU Bb3 OCHOBA HAa MHBECTULMOHHA MOSWUTUKA, KOATO OTYMTA PUCKOBETE 33 YCTOMYMBOCT U COUMANHW,
€TUYHU U eKOJIOTUYHW CTaHZAPTW.

OcHoBHMTE HebnaronpuATHKU Bb3aeicTena (PAls) BbpXy yCTOMYMBOCTTa ca 40 roasima CTerneH npeaoTspaTeHu OT
nposexgaHaTa MOAUTMKA Ha M3KAluYBaHe. Peguua OeMHOCTM ca MBKAKOYEHM OT BCMUKM aKTMBHO YMpPaBAsBaHM
MHBECTULMOHHN GOHA0BE (pa3iMyHKM OT GOoHZOBETE 33 OTTOBOPHO MHBECTUPaHE). MpumMepy 3a U3KAOUYEHN KOMMAHMK
BKJ/IOYBAT GUPMM, y4acTBalWm B BM3HEC CbC CMOPHU OPbBMKMA, TOMJIMHHW BbIANLWA WAM NPOM3BOACTBO Ha THOTIOHEBU
nsgenua. UsKAUeHW ca M Hal-CEPUO3HUTE HAPYLIMTENM Ha NpUHUMNUTE Ha [nobanHua porosop Ha OOH u
KOMMaHWWTE, 3aMeCeHM B HaPYLUIEHUA Ha YOBELLKUTE npaBsa. JbpKasHuTe 06AuMraumm, eMUTUPAHU OT CTPaHMU C Hailt-
NPOTUBOPEUMBUTE PEKMMU, Ca M3KAoUeHM M KBC AM HAMa fa MHBECTMPa BbB GMHAHCOBU MHCTPYMEHTM, CBbP3aHM C
LEeHUTE Ha AOMALIHM XWBOTHU U XpaHW. Mons, obbpHETE BHMMaHWE: NacCMBHO YNPaBAABAHWUTE MHBECTULMOHHM
doHaoBe, cTpyKTypupaHute dpoHaose 1 GoHao0BETE, MHBECTUPALWM BbB doHA0Be KBC AM Ha TpeTa CTpaHa, MOXe Aa
He MPUaaraT BCUUYKM KPUTEPUM 3a U3KNKOYBAHE.

B pamkuTe Ha HawwuTe poHAOBE 33 OTTOBOPHO MHBECTMpPaHe, PAls ce B3emaT nog BHMMaHWe Ype3 CKPUHUHS, 6a3unpaH
Ha HOPMM, U CKPUHUHT Ha ESG puck penTMHra 3a KomnaHuu u ypes ESG CKPUMHWMHI 33 ObPrKaBM, KAKTO U 4ypes
W3K/I0YBaHEe Ha AbpPXKaBW, KOUTO HE CMa3BaT NPUHUMNUTE 33 YCTOMYMBO Pa3BUTUE U MPOTUBOPEUNBU PEKMMMU.

Pegnua AonNbAHUTENHU AEMHOCTU €A U3KAKYEHU OT HawwuTe GOHAO0BE 3a OTTOBOPHO MHBECTUPAHE B CpPaBHEHME C
HawwuTe QOHOOBE 3a HEOTrOBOPHO WHBECTMpaHe. KomnaHuMWTe, KOUTO He CMa3BaT OCHOBHUTE MENKAYHapOAHM
NPUHUMNKW UM CTAaHAAPTH, Ca U3K/OYEHW. TOBa BK/IKOYBA Hanpumep npuHUMnuTe Ha FnobanHua gorosop Ha OOH,
KOHBEHUMUTE Ha MeayHapoaHaTa opraHusaumsa Ha Tpyga (MOT), Hacokute Ha OWCP 3a MyATMHALMOHANHUTE
npeanpuatma, PbkoBoaHuUTe npuHumMnu Ha OOH 3a 6u3Heca u npasaTta Ha yoBeka (UNGPs) n Lenute Ha OOH 3a
ycToiumnso passutue (SDGs). KomnaHuuUTe, y4acTBaLLM B CEPUO3HM NPOTUBOPEUMS, CBBbP3AHU C EKONIOTUYHM, COLMANHU
WKW YNPaBAEHCKM BbBMPOCK, CbLLO Ca U3KAIOYEHW. BCMUKM KOMNaHWK, 3aHMMaBalLM ce C M3Konaemu ropusa, ca
U3KAYeHU oT GoHA0BETE 33 OTTOBOPHO MHBECTUPAHE, C U3K/AOYEHUE Ha 3eneHuTe obauraumm, eMmTMpaHu ot Tesu
KOMMaHMUM, KOWUTO HacbpyaBaT eHepruiHua npexos. KomnaHwuuTe, y4yacTBaluM BbB BOEHHM [0OrOBOPUM WU 3a
CTPENIKOBU OPBXKMUA, CbLLO €A U3KAHOUYEHU. OrpaHMUYEeHMATA BaXKaAT U 3a KOMMAHMM, 3aHMMABALLLN Ce C Xa3apTHU UrpH,
pa3B/ieyeHns 32 Bb3PaCTHM, MAJIMOBO MAC/0, KOXa C KOCbM W €K30TMYHA KOXa. B gonbaHeHwe, cTpaHuTe, KOUTO He
cna3BaT NPUHLUNUTE HA YCTONYMBOTO Pa3BUTUE, NPOTUBOPEUUBUTE PEXMMU U CTPAHUTE, KNacupaHu cpea 10% c Hai-
noww pesynTaty (cnopes moaena 3a oueHKa Ha ESG), ca M3KNH0UYEHU, KaKTO U KOMMNaHUUTe € BUCOK ESG PUCK U BCUUKM
KOMMaHMM, Pa3noJIOKEHM B AbP¥KaBW, KOUTO HACbpyaBaT HENOANHWM AAHbYHM MNPaKTUKKM. Bb3amoxkHO e ad hoc
M3KAOYBaHEe WMAM OOCBH)KAAHE HAa KOMMaHWKW, HO CaMoO MO Mpenopbka Ha KOHCYATaTMBHMA CbBET 3a OTFOBOPHO
uHBectMpaHe. Llle Hamepute noseye uHPopmauma Ha O6wa noavTuKa 3a uM3KAW4YBaHe 3a  doHaoBe 3a

KOHBEHLMOHA/IHO M OTTOBOPHO MHBECTMPaHEe U MoOANUTUKM 33 U3KA0YBaHe 3a GOHA0BE 33 OTTOBOPHO MHBECTUPAHE.

B gonb/iHEeHWe KbM CTPUKTHATA MNOMMTMKA 33 U3K/OYBaHe, HawunTe GOHA0BE 3a OTTOBOPHO MHBECTMPAHE HacbpyasaT
MHTErPMPaHETO Ha YCTOMYMBOCTTA B MO/JUTUYECKUTE PELIEeHUA Ha emUTeHTWUTe (T.e. KOMMaHuM, NpPaBMTeNCTBa,
HagHaUMOHANHW ANBXKHULM U/UAW CBBP3aHM C NPAaBUTENCTBOTO areHuuu), HanpMmep KaTo NoKasBaT npeanoynTaHue
KbM €MMWTEHTU C NO-BUMCOKM ESG pernTMHIM M Ypes HacbpyaBaHe Ha HaMaJABAHETO Ha KAMMATUYHMTE NPOMEHU Ypes
NpeanoYnTaHe Ha eMUTEHTU C MO-HUCHK BbINEPOAEH UHTEH3UTET, C HAMEepPeHMEeTo 3a NOCTUraHe Ha NnpesBapuUTesHO
onpeaeneHa Uen 33 BbINEpPOAEH MHTeH3uTeT. Hawwute GpoHAoOBE 33 OTFTOBOPHO WMHBECTMPAHE CbLLO, Hanpumep,
NOAKPENAT YCTOMUMBOTO Pa3BMTME, KaTO BKAOYBAT KOMMAHMMU, KOUTO AOMPUMHACAT 32 NOCTUraHeTo Ha ueante Ha OOH
3a YCTOMYMBO pa3BWUTME M KaTO HacbpyaBaT MNpexoJa KbM MO-yCTOMYMB CBAT Ype3 WMHBeCTUUMM B obauraumm,

bUHaHCMPaLLM 3eN1eHM U COLMANHU NMPOEKTY.
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B pamKkuTe Ha d)OH,CI,OBETe 32 HEOTroBOPHO MHBeCTMpPaHe peanua PAls ce B3emaT U3pUYHO Npeasna Ypes NonTUKUTE 3a

M3KNKOYBAHE. 3a BCMUYKM aKTUBHO ynpaB/iaBaHW GpoHA0BE 32 KOPNOpaLuUTe ca U3KIOYEHWU Hal-rpybute HapywuTenu
Ha npuHuunute Ha nobanHua pgoroBop Ha OOH M KOMNaHWWTE, y4acTBalM B MPOTUBOPEUMBU OPDBKMUA, KAKTO M
TOM/MHHMW BBIANLLA, U AbPKABHU UHCTPYMEHTU, CBHP3aHU C MPOTUBOPEUNBU PEXMMMU, CHLLO Ca U3KHOYEHMU.

B ponbnHeHue, peanua PAI ce B3emaT UMNINLMUTHO NpeaBua Ypes3 HalaTa NoAMTMKA 3a racyBaHe U aHraXknpaHe ypes
nbaHomowHUK. KBC AM ynpaHABa npaBaTa 3a rnacyBaHe, CBbP3aHM C aKLMUTe, ynpasiaBaHWM BbB GoHAoOBeTe.
CbrnacHo MoantrKaTa 3a rNacyBaHe U aHraXKMpaHe Yypes nbaHomolwHKK, KBC AM rnacysa Ha cbbpaHuA Ha akLMOHepuUTe
M aKTUBHO KOMYHMKMPaA C KomnaHuuTte, Toit Kato KBC AM TBBbpAO BAPBA, Ye aKTMBHATA NO3ULMA KaTO aKLMOHEP MOXKe
0a MMa NONOXKMUTENHO BAUAHME BbPXY KOMMAHUUTE, B KOUTO WUHBECTUPA, B CPEAHOCPOYEH M AbATOCPOYEeH naaH. 3a
noseye MHPopmaums, BUKTe :[10NTMKA 32 r/1acyBaHe C MbJIHOMOLLHWK U aHraxkupade (kbcgroup.eu).

3a noseye MHd)OpMaLI,VI‘iI OTHOCHO OCHOBHUTE HesllaI'OI'IpMﬂTHM B'b3,Cl,el7ICTBMF|, BUXKTe CTaHOBMLLE OTHOCHO OCHOBHUTE

HebnaronpuATHM Bb34EeMCTBMUA BbPXY YCTOMYMBOCTTA.

4. AHra>xmpaHocCT Ha aKLuMOHepa

KaTo 4acT OT CBOA aHra*MMeHT 3a OTroBopHO MHBecTMpaHe, KBC AM ynpaxHABa npaBaTa Ha rnac, CBbP3aHu C
aKUMKUTe, KOMUTO yNpaBasaBa, B CbOTBETCTBME CbC CBOATA [10/IMTMKA 3a r/1acyBaHe M aHra*kKMpaHe Ypes Nb/HOMOLWHMK
(,MonnTHKa 3a rnacyBaHe Ypes NbJHOMOLHMK). ToBa 03HayaBa, ye KBC AM rnacyBa Ha cbbpaHuMA Ha aKuMOHepuTe
M KOMYHUKMpPA C ronam 6poit KOMMaHWW, 33 Aa NpeactaB/isaBa MHTEPecUTe Ha CcBouTe KaveHTu. KnwouosuTe
npuHUMNK Ha lMonuTuKata 3a rnacyBaHe 4ype3 MbAHOMOLWHMK U FOAUWHUAT OOKAag 3a genHoctuTe Ha KBC AM,
CBbpP3aHU C [/laCyBaHETO 4pe3 MbJAHOMOLWIHUMK U aHraXKMpaHeTo Ha aKuMoHepuTe, ca AOCTbMHM Ha
www.kbc.be/investment-legal-documents.

5. ETMY4HU cTaHpapTH

KBC Group, kKomnaHusATa MaiKa Ha KBC AM, ce aHraxupa ga cnassa cnegHuTe mexayHapoaHu 6usHec Kogekcu, a

WHBECTULMOHHATA NOJIMTUKA U MHBECTULMOHHUTE npouecy Ha KBC AM ca B CbOTBETCTBUE C TE3M QHTAXKUMEHTU:

¢ ®duHaHcoBaTa MHMUMATMBA Ha [lporpamaTta Ha OOH 3a okonHaTa cpega (UNEP Fl) MpuHuMnM 3a OTrOBOPHO
6aHKupaHe;

o KONEKTUBHUAT aHraXKMMeHT 3a AeicTBUA B 06/1acTTa Ha KNMMAaTa, KaTo YacT oT Konto rpynata KBC ce aHraxupa
[a HacbpyaBa npexoga KbM MO-€KOJIOTMYHA WMKOHOMMKA, AOKOJKOTO € Bb3MOXHO, KaTo MO TO3M HauuH ce
Hamanaga rnobanHoTo 3aTonasHe Ao nog 2°C, kaTo ce ctpemun KbM 1,5°C, B cboTBETCTBUE C [MapUMKKOTO
cnopasymeHue 3a KInmarTa;

o AHraxXmmeHT 3a ¢MHaAHCUpaHe 6e3 TIOTIOHEB AMM, KOETO HacbpyaBa PUHAHCOBUTE MHCTUTYLMM Aa CE OTKAXKaT OT
TIOTIOHEBATa UHAYCTPUA; U

e MpuHumnute Ha OOH 3a OTrOBOPHO MHBECTUPAHE.
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Tosu dokymenm e nybaukayus Ha KBC Asset Management NV (KBC AM). Unpopmayusma moxce da
b6v0e npomeHaHa 6e3 npedyrnpexodeHue U He npedsaazad 2apaHyus 3a b6voewemo. Hukos yacm om mosu
dokymeHm He moxce da 6b0e 8b3npoussexdaHa 6e3 uspuyHomo npedsapumesiHo nucmeHo cvenacue Ha KBC
AM. Tasu uHpopmayus ce ypercda no 3akoHUMe Ha beneus u e npedmMem Ha U3KAKYUMENHAMA PUCOUKYUSA

Ha HeliHume cvounuwa.
' (=] @ & Asset
KBC Management.
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