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1. Pesiome

KBC Asset Management NV, Havenlaan 2 1080 bptokcen, pa3rnexKaa oCHOBHUTe Heb61aronpusaTHU Bb3A4eMCTBUSA Ha CBOUTE
WHBECTULIMOHHN peLleHna Bbpxy GpaKkTopuTe 3a yCTOMUYMBOCT. HacToALW,0TO CTaHOBULLLE € KOHCOIMAMPAHO CTaHOBULLE 33
OCHOBHUTE HebnaronpuATHU Bb3AENCTBUA BbPXY ycTohumBocTTa Ha KBC Asset Management NV, Herosute KnoHose 1
OblUepHU apyKecTea, a meHHo KBC Fund Management Ltd. n CSOB Asset Management (KBC Asset Management Group,
»KBC AM*“).

To3u AOKYMEHT onucBa Kak KBC AM oTuMTa MHAMKATOpUTE 32 OCHOBHU HebnaronpuaTHM Bb3gencTeus (PAI), KakTo e
onucaHo B PernameHTa Ha EC OTHOCHO paskpuBaHe Ha WMHOPMaUMA, CBbP3aHa C YCTOMYMBOCTTA B CEKTOpPa Ha
durHaHcoBuTe ycayrun (SFDR), KaKTo M HalMTe NOAUTUKM 33 UAEHTUPULMPAHE U NPUOPUTU3MPaHE Ha HebnaronpuaTHUTe
Bb34ENCTBUA BbpPXY ycToMumnBocTTa. Cnopes SFDR onpegeneHmeto 3a PAl e cnegHoTo: ,OTpULATENHN, CHLWECTBEHM UMK
BEPOATHO CbLLECTBEHN edeKTU BbpXy (aKTOpPUTE 33 YCTOMUMBOCT, KOMTO Ca MPUYMHEHW, YCIOKHEHU OT WU MPAKO
CBbP3aHN C MHBECTUUMOHHM PELUeHUs U CbBETU, U3BBPLUEHU OT topuamyeckoto amue.” Pamkata Ha SFDR wm3uckBa
pasrnexkaaHeTo Ha 18 3a4b/IKUTEeNHU MHAMKATOPA 33 EMUCUM Ha NapHUKOBM rasose, buopasHoobpasue, BoAa, OTNAAbLUM
W couManHM NokKasaTenun, NPUAOKMMU 33 KOMMAAHUU, HALMOHANHU U HaAHALUWOHANAHW APYXKECTBA, KaKTO M 3a aKTUBMU OT
HeABMXMMU UMOTW. B gonbnHeHune, SFDR onpeaena 22 AoNbAHUTENHN KAMMATUYHU U APYTX CBBP3aHM C OKONHATa cpeaa
WHOMKATOPU, KaKTo U 24 AOMbAHUTENIHW WMHOMKATOPa 33 COLMaAHU BBMAPOCUM M BBMNPOCU, CBBP3aHU C paboTHMuUMUTE,
334YMTaHe Ha NMpaBaTa Ha YyoBeka, bopba ¢ Kopynuuata u nogkynute. KBC AM we oTynta nsbopa Ha JOMNbAHUTENHUTE

WHAMKaTOPW.

OCHOBHOTO HebNaronpuATHO Bb3AeNCTBME BbPXY YCTOMUYMBOCTTA ce MoKpuBa/HabAl04aBa NpeavMHO OT npuaaraHuTe
NOMIMTUKM 32 U3KtOUBAHE. PeamLa AeMHOCTM Ca U3KNHOYEHM OT BCUYKM aKTUBHO YNPaBAABaHW UHBECTULLMOHHWN NPOAYKTH,
He camo oT Te3n 3a OTroBopHO MHBecTUpaHe. KaTo TakmMBa ca U3KAOYEHU KOMMNAHUKM, 3aHMMaBaLLM ce C NPOTUBOPEUYUBHU
NPOn3BOACTBA HA OPBKUA, TOMNJIMHHW BbINLLA UK TIOTIOHEBU N3aenua. MI3KNYeHN ca U Hall-CepUO3HUTE HapyLLUMTenu
Ha npuHUMnuTe Ha [nhobanHua porosop Ha OOH M KOmMNaHWWTE, KOUTO CEPUMO3HO HapyLUaBaT YOBELIKUTE MpPaBa.
M3KNOUEeHM ca AbpiKaBHU 06aMraummn oT cTpaHu C Hal-npoTusopeumsute pexxummn n KBC AM HAMa Aa UHBecCTMpa BbB
GMHAHCOBM MHCTPYMEHTU, CBBP3aHU C LLeHUTe Ha A06UTBbKa U XpaHuTe.

B pamkute Ha HawuTe PoHOOBE 33 OTFOBOPHO WMHBECTUPAHE, BCUYKM MHAMKATOPM 33 OCHOBHWUTE HebnaronpuATHU
Bb34ENCTBUA Ha MHBECTULMOHHUTE pelleHuns BbpXy dakTopuTe 3a yctonumsocT (PAI), KakTo ca nocoyenun B Tabanua 1 ot
MpunoxeHune 1 kbm LenermpaH pernament (EC) 2022/1288, 1 CbOTBETHUTE UHANKATOPM 32 OCHOBHUTE HEBNAroNpPUATHM
Bb3ENCTBUA Ha peLleHnATa 33 MHBECTULMKN BbPXy daKkTopuTe 3a ycTonumnsocT B Tabnuum 2 u 3 ot MpunoxkeHune 1 kbm
HenernpaH pernameHT 2022/1288 PAI ce B3emat npeasua, Ypes noanTMKaTa 3a U3KAOUYBaHe 3a GOHA0BE 32 OTTOBOPHO
WHBECTMpPAaHe, U NO-CNeLManHo Ypes HOPMATUBHUA CKPUHUHT U ESG oLleHKaTa Ha pucKa.
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B HawunTe ®oHA0BE 33 OTTOBOPHO MHBECTUPAHE PEAMLA AONBAHUTENHM LENHOCTU Ca U3KHOYEHM, B CPAaBHEHME C HAWIUTE
KOHBEHUMOHaAHN ¢oHAoBe. KOMMNaHMWUTE, KOWUTO He OTroBapPAT HA HaM-U3BECTHUTE MENKAYHAPOAHW HOPMU WU

CTaHOapPTH, Ca UBKNIHOYEHN.

Te BKtOYBAT, HANPUMeEP, NPUHUMNNUTE Ha TNobanHus porosop Ha OOH, KoOHBeHUMKUTE Ha MeXxayHapoaHaTa opraHM3auma
Ha Tpyaa (ILO), HacoknTe Ha OUCP 33 MyATUMHALMOHANHUTE NpeanpuaTusa, PbkoBogHUTe NpuHumMnu Ha OOH 3a 6usHeca
M npaBata Ha 4oBeka (UNGPs) u Lenute Ha OOH 3a ycToiiumMBOo pas3BuTMe. KOMMaHWWUTe, y4acTBalM B CEPUO3HM
NPOTUBOPEYUUSA, CBBP3AHM C €KOIOTUYHMW, COLMATHU U YNPABJIEHCKMN BbMNPOCK, CbLLO Ca U3KIOUYEHU. BCMUKM n3Konaemu
ropuea ca usKkntoueHu ot PoHA0BETE 33 OTFTOBOPHO MHBECTUPAHE, C U3K/IIOYEHME HA UHBECTULMUTE B 3e/1eHN 0bauraumm
Ha Te3M KOMMNaHMUU, YNEeCHABALLY EHEPITUNHUA NPEXO, NPWU YCNOBUE, Ye Ca U3NBJAHEHU U3KOYEHMATA Ha beHYMapKoBseTe
Ha EC, cboTBeTCcTBaLM Ha MNapukKKoTO cnopasdymeHme. KOmnaHMmTe, y4acTBalluy BbB BOEHHM A0rOBOPU UM CBBbP3aHU CbC
CTPE/IKOBO OpPb)KME, CbLULO Ca M3KAYeHU. OcBeH TOBAa OrpaHUYeHMATa ce npuaaraT 3a KOMNaHUM, 3aHMMaBaly ce C
Xa3apT, pa3B/ievYeHUA 33 Bb3PACTHU, KOXKM U CNELMATHU KOXKEHU NPOAYKTU U KOMNAHUKU C OTPULATENHO Bb3AelcTBME
BbpXxy 6MopasHoobpa3neTo. B gonbaHeHWe, CTPaHUTE, KOUTO He OTFrOBapAT Ha KpuUTepuuTe 3a YCTOMYMBO pa3BUTUE,
NPOTUBOPEYMNBUTE PEKMMMU U CTPaHUTE, KnacupaHu B 10% Hak-nowma mogen Ha ESG oueHKa, ca W3K/AYEHW.
KomnaHuuTe cbc cepmo3Ha ESG oueHKa Ha pMCKa M BCMYKM KOMMAHWK, YCTAHOBEHU B AbPKaBM, KOUTO HacbpyasaT
HEeNOANHW AAaHDBYHM NPAKTUKM, CbLLO Ca U3K/IOYEHU. Bb3MOXKHO e B onpeaenieHn caydan u3knouBaHe nam obcbxaaHe 3a

KOMMaHWM, Camo cnea noayyasaHe Ha NpenopbKa oT KOHCYATAaTUBHMA CbBET 33 OTTOBOPHO MHBECTUPAHE.

3a noseue uHgpopmayus suxcme ObWU NMOAUMUKU 30 U3K/AHOYBAHE HO KOHBEHUUOHAsHU ¢hoHOo8e U hoHOOBe 3a
0M208OPHO UHBECMUpPAHe U [losumuka 3a UsKka4eaHe 30 PoHO08E 30 0M2080PHO UHBECMUPAHE, € NPesod Ha

6bs12apCKU e3UK Ha credHus uHmepHem adpec: UBB Asset Management (ubbam.bg), pasden "Onosecmsasanre

8b8 8PB3KA € ycmolivusocmma”.

Monntnknte 3a n3kAOYBaHe ce Ha6l'|l0ﬂ,aBaT Yypes npunaraHe Ha npasunaTta 3a CbOTBETCTBME Npegn U cnen CKarYBaHe

Ha COENNKN B HAWNTE BbTPELWHN npoLuecu.

OcBeH CTporMTe MNOAMTUKM 3a W3KAO4YBaHe, Hawwute OTroBOPHM ¢(OHAOBE LEe HAcbpyaBaT MHTErpuMpaHeTo Ha
YCTOMUYMBOCTTA B PELUEHUATA HA EMUTEHTMTE (KOMMaHWM, NPaBUTE/ICTBA, HAAHALUMOHANIHN ANBKHULM U/UAN areHumu,
CBbP3aHU C MPaBUTENCTBA), KaTo NpeanoYnuTaT eMUTEHTU ¢ No-A06pa ESG oueHKa, KbaeTo ESG 03HayaBa ,,EK010MMYHOTO,
COLMaNHOTO M KOPMOPaTMBHOTO YMpaB/JeHWe” W HacbpyaBaT CMeKYaBaHe Ha KAMMaTUYHUTE MNPOMEHU, KaTo ce
npeAanoyYnTaT eMUTEHTM C NO-HUCBK MHTEH3UTET Ha NapHUKosuTe raszose (GHG), c uen nocturaHe Ha nNpeaBapuTeNHO
onpeaeneHa Len 3a UHTEH3UTET Ha NapHWKoBMTe rasose. Hawute OTroBOpPHO MHBECTUpALLM GOHAOBE CbLLO TaKa LWe
NoAKPEeNAT YCTOMUYMBOTO PA3BMTUE, KAaTO BKAKOYBAT KOMMNAHWKM, KOUTO gonpuHacaT 3a Leante Ha OOH 3a ycTtonumeo
pa3BUTME M HAacbpyaBaT Npexo/a KbM MO-yCTONYMB CBAT Ype3 MHBECTUPAHE B 3e/1eHW, COLMaHU U yCTOMUYNBM obanraymu.

B pamkuTe Ha KOHBEHUMOHanHUTe GOHAOBE M AOBEPUTENIHOTO ynpasaeHue peauua PAl ce B3emaT M3pMYHO Npeasus
ype3s MNOMUTUKUTE 33 M3KAKOYBAHE. 33 BCUMYKM aKTMBHO ynpasasBaHM ¢GOHAOBE W A0BEPUTENHOTO ynpasieHWe, 3a
KOpMNopaTUBHUTE GUHAHCOBM MHCTPYMEHTU Ca MU3KAKOYEHWU HAW-rpybuTe HapylMTeNu Ha NpuUHLMNUMTE Ha TnobanHua
porosop Ha OOH 1 KomnaHMWTe, y4acTBaLLM B MPOTUBOPEYMBM OPDBKUA, KaKTO U TONIMHHM BbINLLA, A 33 AbPXKABHUTE
obnurauum, Tesun, cBbpP3aHM C MPOTUBOPEUMBU PEXUMM, CbLLO ca U3KAoYeHU. CnepoBaTenHo ce B3emat npeasug PAI
nHamkatop 10, (HapyweHua Ha npuHumnuTe Ha [nobanHma porosop Ha OOH u HacokuTe Ha OpraHu3aumsTa 3a
MKOHOMMYECKO CbTpyaHMYecTBO M passute (OUCP) 3a MHoOroHauumoHanHu npeanpuatus), 16 (MHBECTULMOHHM
AbprKaBK, 06eKT Ha coumanHu HapyweHus), 14 (MpoTMBopeunsm opbxua) u 4 (PaskprMBaHe Ha KomnaHuu, paboTtelm B
CEeKTopa Ha M3KomaemuTe ropmsa). 3a nacueHWM GOHAOBE, KAKTO W 3a CTPYKTypupaHu PpoHaoBe M GOHAO0BE Ha TpeTu
CTpaHu, ynpasnasaHu oT KBC, ce npunarat HAKOM cneunduyHn Kputepumn 3a uskatousaHe. CnefoBateiHO ce npunarat
pasnnyHu PAl nHAMKATOPM B 3aBUCUMMOCT OT MHBECTULMOHHATA cTpaTerMa Ha ¢poHaa. Bbnpekun ToBa, 3a BCEKM OT Te3n
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https://multimediafiles.kbcgroup.eu/ng/published/kbc/zip/Uitsluitingsbeleid_voor_fondsen_die_verantwoord_beleggen_EN.pdf
https://ubbam.bg/

¢doHpoBe, noHe PAI nHamkaTop 14 (MpoTUBOPEUYMBY OPBIKUA) Ce B3ema NpeaBua, Npu NyCKaHeTo Ha NPOAYKT.

OcBeH TOBa, HAKOW OT n36poeHnTe OCHOBHM HEHNAroNPUATHN BbH3AENCTBUA CHLLO Ce B3eMAT NoJ BHUMaHWe Ypes HallaTta
MonutnKata 3a rnacyBaHe ype3 MbJAHOMOLLHMK M aHTaXXMPAHOCT Ha akumoHepute Ha KBC AM. KBC AM ynpaxHABa
NpPaBOTO Ha FNac BbPXy akuuuTe, ynpasnasaHu ot doHaoseTe. CbrnacHo Tasu MoanTuKa 3a rnacyBaHe M aHraxkmpaHe upes
NbAHOMOLWHMK, KBC AM y4yacTBa Ha CpeLumTe Ha aKLLMOHEPUTE U CE aHFaXKmnpa ¢ KomnaHmmTe, Toit Kato KBC AM e ybeneHa,
Yye aKTMBHOCTTA Ha aKUMOHepUTE B CPEAHOCPOYEH U AbAFOCPOYEH MNAaH MOXE A3 UMA NOOXKUTENHO Bb3AENCTBUE BbPXY
KomnaHuute, B Kouto KBC AM nHBecTupa.

3a noseyve uHgpopmayus suxcme www.kbc.be/investment-legal-documents> Retrospective Proxy Voting - overview > Proxy
Voting and Engagement Policy).

2. OnncaHne Ha OCHOBHUTE HE6J'IaI'OI'Ipl/IFITHI/I B'b3,£|,elL;ICTBI/IFI BbpPXY YCTOI‘/JI‘-IMBOCTTa

B TO3M OOKNaA HUe onucBame Kak OCHOBHWUTE HebnaronpusaTHU Bb3AENCTBUA BbPXY YCTOMUYMBOCTTA CE pasr/iexaar B
NOSIMTUKMTE 3@ U3KAOYBAHE HA KOHBEHLMOHANHM POHAO0BE U MHBECTULMOHHM NPOAYKTU 32 OTTOBOPHO MHBECTUPAHE U
KaK Te ce pasrnexaaT B MeTOA40/10rMATa 3a NOJIOKUTENEH NOAO0P HA NPOAYKTMTE 33 OTFOBOPHO MHBECTUPaHe. Hue, CbLuo
TaKa, NpefocTaBAME U KOJIMYECTBEHOTO Bb34ENCTBME HA BCEKM OT TAX Npe3 U3MMHaAus nepuog,. BxogHuTe gaHHM we ce
CbbMpPaT rMaBHO OT HALLUTE AOCTABYMLM HA AaHHM Trucost, Morningstar Sustainalytics n MSCI.

B cBos goknapg 3a ycronumsoctTa KBC Group onucea OLEHKaTa Ha MHTEH3UTETa Ha NAapPHWKOBMTE ra3oBe 3a CBOMUTE
WHBECTULMM OT MMETO Ha KAMeHTM Ha Hueo KBC AM. To3n [oKknag moxe ga 6bae HamepeH upes TO3M
https://www.kbc.com/content/dam/kbccom/doc/investor-relations/Results/jvs-2023/csr-sr-2023.pdf.
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UHpauKaTopun, NPUNOKUMU 32 UHBECTULMN B KOMMAHUKN, B KOUTO Ce MHBECTUPA

Heb6naronpusaTeH MHAWKaTOp 3a W3mepBaHe Bb3geictaue Bb3geictaue ObAacHeHne Mpeanpuetn aencTsua, NAaHUPaHW AENCTBUA M NOCTABEHU
ycTonumBoCT (2023) (2022) Lenv 3a cneggalma pepepeHTeH nepmog,
KnumatuuHu u gpyru nokasarenu, cBbp3aHu € OKO/IHATa cpega
Emuncun Ha 1. Emucun Ha NI Ob6xsat 1 1,454,410 1663977 ABCONOTHUTE AaHHM 32 emUcum OT Trucost B B pamMKkute Ha OTrOBOPHUTE WHBECTULMOHHM ¢OHAOBE,
NapHUKOBMU Emuncun Ha M tCO2e tCO2e ToHOBe CO2 eKkBMBaNeHT ce WM3MNOA3BAT 32 eMUCUMTE Ha NAPHMKOBM ras3oBe Ce B3emaT npeasus ypes
rasose (M) u3uncnaBaHe Ha To3n PAlL. Mons, MmailTe HOPMATMBHWMA CKPUHUHT U pelTMHra Ha ESG pucka 3a
npeasua, Yye 3a 06xsaT 3 PasKPUBAHETO HA KOMMaHWUUTE.
eMUCUN  Ha NapHWKOBM ras3oBe ce e B pamkuTe Ha OTroBopHuTe PpoHAOBE ce onpenenaT uenn 3a
06xBaT 2 538,121 592 205 noaobpuno, Ho ToBa BCe OlLe ce OCHoBaBa emucumte Ha Ml (Bb3 ocHoBa Ha GHG MWHTeH3MTEeT Ha
Emucun Ha Ar tco2e tCo2e Ha HAKakBa ¢Gopma Ha OLEHKM 33 KOMMaHWUWUTE, B KOMTO € MHBECTMPAHO, U AbPiKaBUTE, B KOUTO e
3HAuYUTE/IHA YacT OT UHBECTULMUTE. WHBECTMPaHO), BbB BPb3Ka C pasnpeseneHne etanoH/uen uim
KbM PUKcMpaHa uen B 6baelle.
Obxsar 3 25,008,540 30502711 3a npuceoABaHe Ha abCcoNMOTHM AaHHWM 3a BcuykKM aKTMBHO ynpaBnaBaHu GOHAOBE MMAT MOAUTMKA Ha
Emmcuu Ha NI tCO2e tCO2e eMucunTe  KbM edHa WMHBECTUMUMA Ce HyneBa TONEPaHTHOCT KbM TOMIMHHM Bbravwa. Bcuuku
M3MoN3Ba MpuTeKaBaHaTa OT Hac 4YacT oT ¢oHAOBe 3a OTFOBOPHO MHBECTMPAHE mpuaaraT NoAUTUKA 33
Bcuuko 27,001,070 32758 893 CTOMHOCTTa Ha NpeanpuaTMeTo. BCUUKM M3KAKOYBAHE KbM M3KOMaemute ropvea. MskawoueHue ce
Emucmn Ha NI tCO2e tCO2e NPUCBOEHN CTOMHOCTM MO TO3M HAYMH Ce NPeABUNKAA 33 WHBECTULMM B 3e/eHW obaurauuMm Ha Tesu
cymupat, 3a fa ce oTyeTe abCONOTHOTO KOMMAHMW, YIECHABALLM eHEPTUMHMA Npexos, NPy YyCnoBue, Ye
KO/MYECTBO HA EeMUCMUTe Ha HMBO Ca W3MbJAHEHW M3KAYeHUATa Ha 6eHumapkoBeTe Ha EC,
npeanpuAatue. CbOTBETCTBALLM Ha [MapuKKOTO cnopasymeHue.
2. BbrnepoaeH BbriepogeH oTnevatbk 217 316 ABCOMOTHUTE  faHHM 33 emucuu ce CMMCMMTE Ha napHukoeu rasose (MF) cblwo ca MMNAULMTHO
OTReYaTbK nanon3sat ot PAI 1 1 ce pasaensT Ha obumTe 06xBaHaTW OT HallaTa NOANTMKA 3a aHraxkmpaHe. KBC AM e yact
aKTMBM Mg, yNpaBAeHue B MUIMOHM eBpo. OT KONEKTUBHUA aHraxkmmeHt Climate Action 100+. ToBa e
Mons, ofbpHeTe BHUMaHMe, ue obiuTe pbKOB?,ﬂ,eHa OT UHBECTUTOPU MHULMATUBA, 33 Aa Ce rapaHT1pa,
aKTMBM BK/IIOYBAT CbLUO HEKOpNopaTMBHM 1 1€ HaW-ToNemuTe KOpnopatMeHM M3TOYHULM Ha NapHWUKOBM
KOPMOPaTMBHM MPEANPUATHA, KOWTO He ca 3308 B CBETa npeanpuemat HeobxoanmUTe fencTBua cpeLly
06XBaHaTH OT AaHHUTe. N3MEHEHMETO Ha KaumarTa.
3. GHG wHTeH3uTter GHG  wuHTeH3uTeT Ha 575 374 3a n3uncnaBaHe Ha WHTeH3uTEeTa

Ha KOMMNaHUUTEe, B KOMNaHUNTE, B KOUTO Ce
KOUTO ce UunHBeCTMpa
MUHBECTUpa
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Ha HMBO EMUTEHT Ce Pa3AenaT Ha NpuxoauTe
Ha KOMNaHWATa B  MWIMOHM  €BpO.
CpepHonpeTeraeHara CTOMHOCT ce
M34YnCNABa 33  OTYMTAHE Ha  HMBO
npeanpuaTtue.
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4. PaskpuBaHe Ha [an Ha

KOMMaHuM, BbB GUpMH,

paboTewm B [OEWNCTBAllM aKTUBHO B

ceKkTopa Ha CeKTopa Ha M3Konaemwute

M3KonaemmTe ropuea

ropuea

5. Osan Ha [an Ha noTpebneHmeTo

notpe6seHneTo M Ha HeBb3obHOBAEMA

NPOW3BOACTBOTO  EHEeprua un

Ha NpoOW3BOACTBOTO Ha

HeBb306HOBAEMa HeBb306HOBAEMA

eHeprua eHeprusa ot
WNHBECTULMOHHMUTE
Apy)KecTBaTa oT
HeBb306HOBAEMMU

eHepFMI\;IHM N3TOYHUUMU B

CpaBHeHue ¢
Bb306HOBAEMUTE
eHeprunHn
M3TOYHULM, U3PA3EHO
KaTo MPOLEHTU OT
ob6LwmMTe eHeprunHn
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mHsectuunnte 1.93%

56%
nortpebneHue
74%
Npou3BOACTBO

2,52 %

59%
nortpebneHue
41%
Npou3BOACTBO

OTYETEHOTO 4MCNIO MOKasBa MpoueHTa OT
obwuTte ynpasnaBaHu akTneu (AuM), kouto
ca MHBECTUPaHU BbB dUHaHcoBM
MHCTPYMEHTMU Ha CNeAHUTE KOMMNaHWUU:

- BCMUKM  KOMMAHUMM OT eHepruinHuA
cekTop (Kknacudpmrauma Ha MSCI) wn
KOMMaHWM OT CEKTopa Ha MeTanuTe u
MWHHOTO A4eno, Kouto pobusat u
npoAasaT U3Konaemu ropmsa (Bbranwa,
HedT M ra3), ca BKAWYEHW B TOBa
M34MCNEeHME Ha eKCcno3uumaTa.

- BKAlOYEHNM Cca M KOMNaHuuTe 3a
NPOU3BOACTBO Ha  E/IeKTpoeHeprus,
KOWUTO ce 3aHMMaBaT C TpaHcnopTupaHe

Ha ras.
- W Hakpan, M3KAOYEHU ca KOMMaHuuTe
OT BCUYKM [APYrM CEKTOpW, KOMUTO

M3BNMYAT Hag 5% ot obopoTa cu oT
CBbP3aHN NPOAYKTU U/UAK yCayru.
M3nonsgaHWTe W3TOYHMLUM HA [aHHM ca

Morningstar Sustainalytics u Bloomberg.

[daHHuTe ot Trucost 3a noTpebneHneTo Ha
eHeprva U gaHHWTe 3a NPOM3BOACTBOTO OT
HeBb30O6HOBAEMM " Bb30bHOBAEMM
M3TOYHMLM Ce U3M0A3BaT 33 U3YUCIABAHE Ha
TO3M ban oT notpebaeHneTo "
NpPOn3BOACTBOTO Ha HeBb30bOHOBAEMA
eHeprua. OTYETEHOTO 4YWUCNO Ha HUBO
npegnpuaTue e cpegHonpeTerneHa CToMHoCT
Ha 06xBaHaTUTE KOMNaHUKU. Monsa, o6bpHeTe
BHMMaHWe, 4e 3a MpPOM3BOACTBOTO Ha
eHeprMa ToBa Ce MOKpMBA CamMo OT
npubéansnTenHo 1% ot BcuuKMTE Hawm AuM.

B pamkuTe Ha DoHAOBETE 33 OTFOBOPHO MHBECTUPAHE, emUcUmnTe
Ha NapHMKOBW ra3oBe ce B3emaT NpeABuf Ype3 HOPMAaTMBHMA
CKPUHWHT M peiTuHra Ha ESG pucka 3a KomnaHuuTe.

BCMYKM aKTMBHO ynpasnssaHu ¢oHAOBE MMAT MOAUTUKA Ha
Hy/NeBa TONIEPAHTHOCT KbM BbIMLLATA, C U3KNIOYEHWUE HA MUHUTE
1 U3NON3BaAHETO Ha BBIMLLA 32 MPOW3BOACTBO Ha CTOMaHa.
doHJ0BETE 33 OTTOBOPHO MHBECTMPAHe NpwuaaraT NoAWTUKa 3a
M3K/II0YBAHE 33 BCWUYKM M3KOMAemMM ropuBa, Kato AOMbAHUTESHO
M3K/IIOYBAT BCUYKM KOMMAHUW B EHEPrUHUA CEKTOP W BCUYKM
KOMYHa/IHW KOMMaHWK, KOUTO MPOM3BEKAAT eNeKTPOeHeprus Ha
6a3aTa Ha M3KONaemu ropuBea.

M3KknoueHne ce npaBu 3a M3KAKYBAHWMATA 338 WHBECTUMLMM B
3e/1eHV 061MrauMmn Ha KOMMNaHUKU, KOUTO HacbpYaBaT EHEPTUNHUA
npexoa, Npu YCNOBWME, Ye Ca M3MbJAHEHW MU3KAKYEHUATA Ha
b6eHumapkoBeTe Ha EC, cboTtBeTcTBAWM Ha [MapukKoTO
cnopasymeHue.

B pamkute Ha doHAOBETE 33 OTTOBOPHO MHBECTMPAHE, TO3U
WHAMKATOP ce B3eMa NpesaBua, Ype3 HOPMATUBHUA CKPUHUHT U
peitTMHra Ha ESG pucKa 3a KOMMaHMWUTE, MO/AMTMKATa 3a
M3KNOYBaHe 33 M3KOMaemuTe ropuBa M agpeHarta eHeprus,
KOeTo rapaHTupa, ye ®oHA0BETE 33 OTFTOBOPHO MHBECTUPAHE
WHBECTMpPaT CaMo B NPOU3BOACTBO HA Bb306HOBAEMa eHeprus.
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BuopasHoobpa 7.

-3une

6. WHTEH3MBHOCT Ha
notpebaeHneTo
Ha eHeprus 3a
CEKTOp CbC CUJIHO
Bb3aelcTBue
BbPXY KAMMaTa

[enHocTy,
OKasBalum
oTpuuaTenHo
Bb3ZeicTBME BbPXY
UyBCTBUTENHUTE
KbM 6MOI0rMYHOTO
pa3Hoobpasme
parioHun

MU3TOYHUUMU

KoHcymauus Ha eHeprusa
B GWh Ha muaunoH EUR
npuxogm Ha
KOMMaHMUTE, B KOUTO ce
MHBECTMPA, 32 CEKTOP CbC
CUNIHO Bb3aelncTene
BbPXY KAMMaTa

[Aan Ha uvHBecTMUMUTE B
APY)KecTBa, B KOUTO ce
MHBECTUPA, c
obekTn/onepauum,

pasnoioKeHn B  WAU
61130 [0 YYBCTBUTENHMU
Kbm 6MONOrMYHOTO
pasHoobpasve palioHM,
KbOETO AeWHOoCTMTE Ha

Te3n MHBECTULLMOHHUN
ApyxecTBa OKa3Bat
oTpuuaTenHo

Bb3AENCTBME BbPXY Te3n
panoHu.

6 | CTAHOBULLE 3A OCHOBHWTE HEB/IATOMPUATHMU
Bb3AENCTBUA BbPXY YCTONYMBOCTTA

0.098—- NACE A
0.009 - NACEB
1.111- NACEC
0.019-NACED
0.008 — NACE E
1.707 — NACE F
0.137-NACEG
0.007 — NACE H
0.028 — NACE L
16.17%

0.004 - NACEA
0.012 - NACEB
0.028 - NACEC
0.283 —NACE D
0.348 - NACEE

0.003 — NACE F

0.013-NACEG
0.051-NACEH

0.005 — NACE L

1,30 %

33 BCAKA KOMMAHMA OT Te3u CEKTOPU CbC
CU/IHO  Bb34EeNcTBMEe  BbPXY  KAMmaTa
notpebneHnero Ha eHeprma B GWh ce
pasgena Ha npuxoguTe B MUJIMOHWU €BpPO.
CpegHaTta CTOMHOCT Ce U3YMCNABA BCEKU NMbT
3a KomnaHuuTe, BkAtoveHu B To3n NACE Kog,.
Mons, umaiiTe npeaBug, Ye BCEKM OT Tesu
CEeKTOpM CbC CWIHO Bb3AENCTBME BbPXY
KNMmaTa nNpeAcTaBasiBa 3HAYUTENHO Mo-
MasiKko oT 5% oT 0bwuTe AuM, c nskaUYeHne
Ha NACE kog C.

Hue u3nonssame gaHHM oT Trucost, 3a ga
UOEHTUOMLMPAME KOM KOMNaHWWM  Mmat
[AeiHOCTH, pa3nonoxeHu B uav 61130 J0

YYBCTBUTENHW KbM  6BMOpasHoOObpasueTo
30HM, KOWTO  OKas3BaT  OTpULATENHO
Bb3aeicTBMe BbpXy TAX. [loKnaasaHoTO

YUCNO e OTHOCWUTEeNHATa eKCMo3WuuMA Ha
WHBECTULMUTE B TE3W KOMMNAHWM CNPAMO
obwute AuM.

Mons, obbpHeTe BHMMaHWE, Ye € MHOro
TPYAHO Aa ce NosyyaT BXOAHW AaHHM 33 TO3M
PAI. [JoknagBaHOTO Cce OCHOBaBa Ha
NOKpuTHE OT camo oKoso 16% ot AuM.

B pamkuTte Ha PoHAOBETE 3a OTTOBOPHO MHBECTUPAHE, TO3MU
WMHAMKATOp ce B3eMa Npeasua Ype3 HOPMATUBHUA CKPUHWUHT 1
peiTuHra Ha ESG pucka 3a KomnaHuuTe.

B pamkute Ha ®PoHpoBeTe 33 OTFOBOPHO WHBECTMpPaAHe,
eM1UCunTe Ha NapHWKOBWM rasoBe ce B3emaT npeasua upes
HOPMATMBHUA CKPUHWHT M ESG oueHkaTa Ha pucka 3a
KomnaHuure.

KomnaHunte, KOUTO MMaT roNAMO 3HA4YUTENIHO NPOTUBOPEUne
Nno OTHOWeHWe Ha 6uopasHoobpasMeTo, ca M3KAOYEHU OT
BCUYKM PpOHAOBE 33 OTFOBOPHO MHBECTUPAHE U KaYeCcTBOTO Ha
TeXHWTe nporpamu 3a 3awwuta Ha 6uopasHoobpasumeto ce
oueHsaBa ype3 ESG oueHKaTa Ha pUCK.

OcBeH TOBa, BCMYKM KOMMNAHUMM C BMCOKA WAM CepuO3Ha
OLeHKa Ha NPOTUBOPEeYMA, CBbP3aH C M3MN03BaHETO Ha 3emATa
n 6ruopasHoobpasmneTo, 33 NOAUHAYCTPUN, B KOMTO TemaTa ce
CYyMTa 3@ BUCOK MW CEPUO3EH PUCK, KaKTO M KOMMaHWUU C
OLeHKa Ha Cepno3HO NPOTUBOpPEeUNe, CBbP3aH C U3MOA3BAHETO
Ha 3emATa W 6uWopasHoobpasMeTo 3a BCUYKM  ApyrU
NOAVHAYCTPUK ca U3KAtoveHn. OCBeH TOBA, BCUYKM KOMMAHUN

Asset
Management



Boaa

OTnagbum

8. Emuncun BbB ToHoBe emucun BbB 0.00

BogaTta

9. KoeduumeHT Ha
OMacHM OTNaAbLM
1 PagMOaKTUBHMU
oTnagbum

BOJATa, reHepupaHu ot
[ApyKecTsaTa, B KOUTO ce
MHBECTMPA, Ha MWIMOH

MHBECTMPaHKN EUR,
M3paseHun KaTo
cpegHonpeTersieHa
CTOMHOCT

ToHoBe onacHu 6
oTnagbum n
PagMOaKTUBHM

oTNagbun, reHepupaHu
OT ApY’KecTBaTta, B KOUTO
ce MHBECTUPA, Ha
MWJIMOH MHBECTUPaHU
EUR, wu3paseHn KaTto
cpegHonpeTerneHa

7 | CTAHOBWLLE 3A OCHOBHWUTE HEB/IATOMPUATHN

Bb3AENCTBUA BbPXY YCTONYMBOCTTA

0,01

12

[OaHHute o1 Trucost ce wu3nonsBat 3a
onpeaenAaHe Ha emMuUcuMMTe BbB BOoAaTa B
ToOHoBe. ToBa e cbop OT XpaHUTENHWU
BelecTBa W OPraHWYHW  3aMbpcUTeny,
necTMuMAmM, TOpoBe, KUCENIMHHU U MeTasHN
emMucum BbB BoAaTa.

3a npucsoABaHe Ha abCONOTHM AaHHM 3a
emMucuMuTe  KbM  efHa  UMHBecTUuMAa ce
M3nos3Ba NpuTe)KaBaHaTa OT Hac 4acT oT
CTOMHOCTTAa Ha npeanpuaTMeTo. Bcuukm
NPUCBOEHWU CTOMHOCTM MO TO3U HAYUH Cce
CymMpaT, 33 Aa ce oTtyeTe abCcoONOTHOTO
KO/NIMYECTBO Ha emMucuuTe Ha  HUBO
npegnpuAatue.

Cnep ToBa M34MCNEHOTO abCoMOTHO YMCAIO ce
paszens Ha obwuTe ynpasBasaBaHW akTUBK B
MWUANOHK eBpo. Mons, o6bpHeTe BHUMaHUe,
ye obWwMTe aKTMBM  BKIOYBAT  CbLUO
HeKkopnopaTUBHM " KOpMopaTUBHM
npeanpuATMa, KOMTO He ca obxBaHaTWM OT
OaHHUTE.

JaHHuTe oT Trucost ce wu3nonssat 3a
onpegenAaHe Ha oOMacHUTe oOTnagbun w
Pagn0aKTUBHU OTNaAbLUU B TOHOBE.

3a npuceoaBaHe Ha abCONOTHM AaHHM 3a
emMMcuMuTE  KbM  eAHa  UMHBecTUuMsa ce
M3MNo0/i3Ba NpuUTeXKaBaHaTa OT Hac 4YacT oT
CTOMHOCTTAa Ha npegnpuaTMeTo. BCUYKM
MPUCBOEHM CTOMHOCTM MO TO3M HaAuMH Cce

CbC Cepuo3Ha MPOTMBOPEYMBA OLLEHKA, CBbp3aHa C
“3Mosn3BaHeTo Ha 3emATa U 6uopasHoobpasmeTo B TAXHaTa
Bepura 3a AOCTaBKM, ca U3K4eHW. OCBEH TOBA, Ce U3K/oYBaT
BCUUYKM KOMMAHUM C AEWHOCTM, KOUTO MMaT OTpMLATEsHO
Bb34elCTBMEe BbpXy BMopasHoobpasneTo u He npeanpuemat
[OCTaTb4yHO MEPKM 3a HamaNsfBaHe Ha Bb3A,eMCTBUETO CH.

B pamkute Ha PoHpoOBETE 33 OTTOBOPHO MHBECTMPAHE, TO3M
WHAMKaTOp ce B3eMa Npeasua Ype3 HOPpMaTUBHUA CKPUHUHT U
pelTuHra Ha ESG pucka 3a KomnaHuute.

B pamkuTe Ha dPoHAOBETE 33 OTFOBOPHO MHBECTMPAHe, TO3M
WHAMKATOP ce B3eMa NpesBua, Ype3 HOPMATUBHUA CKPUHUHT U
peviTHra Ha ESG pvcka 3a KomnaHuwmTe.
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Coumanuu
BBMPOCU U
BbMpoOCH,
CBbP3aHU CbC
CAYRUTENUTE

UHpauKaTopwm 3a couManHu BbMNPOCU U BbNPOCU, CBbP3aHU CbC CAYKUTENUTE, 3a4nTaHe Ha NpaBaTa Ha YoBeKa
10.

11.

HapyweHuna Ha
NPUHUMNUTE  Ha
rnobanHua
porosop Ha OOH n
Hacokute Ha
OpraHu3aumaTa 3a
MKOHOMMYECKO
CbTPYAHUYECTBO U
passutmne (OUCP)
3a
MYATUHALWOHANH
nTe NpeanpuATUA

Jlunca Ha
npowecu un
MexaHU3MM 3a
CbOTBETCTBME 32
HabnwaeHue Ha
CnasBaHeTo Ha
npUHLMNUTE Ha
rnobanHua
porosop Ha OOH
1 Hacokute Ha
OWNCP 3a
MYATUHALMOHANH

CTOMHOCT

0Aan Ha uHBecTuumMnTe B
MHBECTULIMOHHUTE
OpyKecTBa, KOUTO ca
y4yacTBa/iM B HapyleHus
Ha npuHumnuTte Ha UNGC
nnn Hacokute Ha OWUCP
32 MYATUHaALMOHANHUTE
npegnpuaTna

[0An Ha uHBecTuuMnTe B
MHBECTULMOHHM

KOMNaHMK 6e3 NoAIMTUKK
3a HabnogeHne  Ha
CrasBaHeTo Ha
npuHuunute Ha UNGC
nnan Hacokute Ha OUCP
3a MHOTFOHaLMOHAHN

npeanpuaTua nm
MeXaHU3MM 3a
pasrnexgaHe Ha
*anbu/onnaksaHma
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0.25%

0.41%

0,38 %

0,38 %

cymupat, 3a ga ce oTyeTe abCcontOTHOTO
KO/IMYECTBO HA EeMUCUMUTe Ha  HUBO
npeanpuaTtue.

Cnep ToBa M34McneHoTo abCoNtOTHO YMCAO ce
paszens Ha obwuTe ynpaBasBaHW aKTUBY B
MWANOHK eBpo. Mons, o6bpHeTe BHUMaHHWe,
ye obwMTe aKTMBM  BKAOYBAT  CblUO
HeKoprnopaTuBHU ] KOpropaTUBHM
npeanpuaTAa, KOUTo He ca obxsaHatM oOT
AaHHUTE.

[aHHuTte ot Sustainalytics ce usnonseat 3a
onpegfenaHe Ha CNUCBHKA C KOMMNAHUK, KOUTO
He OTroBapAT Ha NpuUHUMNUTe Ha FnobanHua
porosop Ha OOH 1 HacokuTe Ha OUCP.

[loKnagBaHOTO YMCNO NOKa3Ba NPOLEHTa OT
obwmTe ynpasaasaHu aktmen (AuM), KouTo
ca MHBECTUPAHU BbB duHaHcoBM
WHCTPYMEHTU Ha T€3M KOMMNaHWUW.

JaHHuTe ot Sustainalytics ce M3nonssar 3a
OuEeHKa Ha NONUTUKUTE Ha KOMMaHWUWUTe
OTHOCHO OKO/IHaTa cpefa, cBoboaaTa Ha
cApy)KaBaHe, OUCKPUMMHALMATA,
noaKynuTe, KopynuuATa W npaBaTta Ha
YyoBeKa.

CuunTa ce, Ye egHa KOMMAHUA HAMA npouecu
N MeXaHn3mMn 3a CbOTBETCTBMUE, aKO HAMa
AOKa3aTe/ICTBa 3a HAKOA OT Te3U OueHABaHU
NONUTUKN.

’

60pb6a c KopynuuaTa U NnoaKynure

3a BCMYKM aAKTMBHO YynpasnaBaHu ¢oHAOBE: Hal-nowwuTte
HapyLWwuTenM Ha NpuHuunuTe Ha FnobanHua gorosop Ha OOH
(Bb3 OCHOBA Ha BbTPELLHA OLLeHKA) Ca U3K/IOYEHW.

B pamkute Ha ¢oHAOBETE 33 OTTOBOPHO WMHBECTUPAHE TO3MU
WHAWKATOp ce B3eMa npeaBua Ype3 HOPMaTUBHUA CKPUHUHT U
ESG oueHakaTa Ha pucKa 3a KOmnNaHuuTe. BCMYKM KomnaHuw,
yy4acTBallM B CEPUO3HM MNPOTUBOPEYMA, CBbP3aHU C
€KOJ/IOTMYHU, COLMANHN MW YNPaBAEHCKM Npobnemu, BCUYKM
KOMNaHMKU, KOUTO He cnassaT npuHuunute Ha [nobanHua
porosop Ha OOH cnopea Morningstar Sustainalytics namn kouto
He ycnABaT fa 6baaT npvBeseHW B CbOTBETCTBUME C
npuHuMnuTe Ha FnobanHua gorosop Ha OOH, 6a3npaHu Ha
,Global Compact Compliance Research“ Ha MSCI u BcuYKM
KOMMaHWKN, KOUTO Ca U3KOYEHWU OT HOpBEXKKUA MEHCMOHEH
¢$oHA, Ha 6asaTa Ha NoBeAeHWe, Ca U3KIIOYEHMU.

B pamkute Ha PoHOoOBETE 32 OTTOBOPHO MHBECTMPAHE, TO3M
WHAMKaATOp ce B3ema npensua Ype3 HOPMATUBHUA CKPUHUHT
1 ESG oueHKaTta Ha pUcKa 3a KOmnaHuuTe.
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uTe NpeanpuAaTA. 3a cnpassHe c [loKnagBaHOTO YMCNO NOKa3Ba NpPoLEHTa OT
HapyLlueHus Ha ob6wuTe ynpasasgaHu aktmen (AuM), Kouto
npuHUMnuTe Ha ca MHBECTUPaHU BbB dUHaHcoBM

FnobanHua poroBop Ha
OOH wunn Hacokute Ha

UHCTPYMEHTU Ha Te3N KOMMNaHUWN.

OUnCP 3a
MYATUHAUWOHANHUTE
npeanpuATUA.

12. HekopurupaHa CpegHa HekopurupaHa 20% 19% JaHHute oT Trucost ce wu3nonseat 3a B pamkute Ha PoHpoBeETe 33 OTFOBOPHO MHBECTUPAHE, TO3M
pa3nuka B pasnuka B 3annawiaHeTo onpegenaHe Ha HeKOpUTrMpaHaTa pas/iMka B MHAMKATOP ce B3ema npeasus 4pe3 HOPMATUBHUA CKPUHUHT U
3annawaHeTo meXay nososete  Ha 3annawaHeTo mexay nososete B peWTUHra Ha ESG pucka 3a KomnaHuuTe.

MeXAay NosoBeTe  KOMMaHMUTE, B KOWUTO € MHBECTULNOHHUTE KOMMAHUW.
MHBECTUPAHO
OTYeTEeHOTO YUC/IO HA HWBO NpeanpuATue e
cpegHonpeTerneHa CTOMHOCT Ha
0bxBaHaTUTE KOMNAHUW.

13. Monoso CpegHo  cboTHOWweHue 36% 35% JaHHuTe oT Trucost ce wu3non3sat 3a B pamkute Ha PoHaoBeTe 33 OTTOBOPHO WMHBECTUPAHE,
pa3sHOObpa3Me B MEXAY KEHUM U  MbXKe onpeaenAHe Ha CbOTHOLIEHMETO Ha XEeHUTe eMWUCUUTEe Ha MAPHWKOBM ra3oBe ce B3emaT npeasupy ypes
bopaa yneHose Ha Kbm o06wma 6poit uyneHoBe Ha 6OopAa B HOPMATUBHUA CKPUHWHT WM pelTMHra Ha ESG pucka 3a

ynpaBuUTeNHNA CbBeT B MHBECTULMOHHUTE KOMMAHUW. KOMMNaHuuTe.
KOMMNaHuUUTEe, B KOUTO €
MHBECTUPAHO, W3pPa3eHOo OTYETEHOTO YMCNO Ha HUBO npeanpusaTve e KBC Asset Management Hacbpyasa NOJI0BOTO pa3Hoobpasmne B
KaTO NpPOLLEHT OT BCUYKM cpefHonpeTerneHa CTOMHOCT Ha 6oppaoBeTe C rnacyBaHe Ype3 NbJAHOMOLHMK.
Y/sieHOBe Ha CbBeTa. 0bxBaHaTUTE KOMNAHUW.
14. Ekcnosuuma kbm [an Ha uHsectuummute B 0.06% 0,06 % CKPUHWHIBT Ha KBC Group 33 BcsAKa KOMMaHWA, KOATO € 3aMeCceHa B CMOPHM OpPbXKEeWHU

npoTtnBopeynsu KOMNaHWK, y4vyactBalin B NpPOTUBOPEYNBU OPDBHKMA Ce M3N0N3Ba 3a CUCTEMU, € U3KNKYEeHa OT BCUYKU (bOHp,OBe. CnUCbKBT 3a
OpBHUA npounssoaCcTBOTO nnun onpegenAaHe Ha KOMMAaHWUKM, y4acTBalwM B U3KNKOYBAHE CbAbpiKa KOMMaHuu, ydacrtealim B
(I'IpOTMBOFleXOTHM npo,qa)K6aTa Ha CNOpPHK Te3n ,D,eﬁHOCTM. MNoseye MHd)OpMaLI,VIFI paapa60TBaHeTo, TeCTBaHETO, CbXpaHeHUeTo nnun

MWHM, KaceTbYyHU OpPbXKUA Moxere 4a HamepuTe TYK: MPOW3BOACTBOTO HA (OCHOBHM KOMMOHEHTU Ha) CMopHU
b6oenpunacy, CSD_KBCGroupPolicyonBlacklistedCompanie opbXKenHu cuctemu.

XMMUYECKM " s.pdf

61MONOMNYHM LonbaHuTtenHo 3a GoHAOBE 3a OTTOBOPHO MHBECTMpaHe: 6e3
opbXMA) [loKnagBaHOTO YMCNO NOKa3Ba MPOLEHTA OT PUCKOBE C OPbXKMA. BCAKa KOMMaHWA, KOATO ce 3aHMMaBa C

obwuTe ynpasasaBaHn aktmeu (AuM), Kouto
ca MHBECTUPaHU BbB duHaHcoBM
MHCTPYMEHTM Ha T€3U KOMMaHMUMU.

BOEHHW MOPBYKM UM NPOU3BOACTBO UM TbProBus Ha ApebHo
CbC CTPENKOBO OpbBXKME, € U3K/IYeHa oT ¢doHAoBeTe 3a
OTTOBOPHO  MHBECTUpPaHEe. 3a CeKTOpM, PasNuyHM  OT
»AEPOKOCMUYECKMN U OTOpaHUTeNeH”, ce npunara npar ot 5 %
32 BOEHHM [0rOBOPU, HECBbP3aHM C OPbXKMA, KAKTO U 3a

9 | CTAHOBMLLE 3A OCHOBHWTE HEB/IATOMPUATHU
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https://www.kbc.com/content/dam/kbccom/doc/sustainability-reponsability/FrameworkPolicies/CSD_KBCGroupPolicyonBlacklistedCompanies.pdf
https://www.kbc.com/content/dam/kbccom/doc/sustainability-reponsability/FrameworkPolicies/CSD_KBCGroupPolicyonBlacklistedCompanies.pdf

npoAaak6a Ha ApebHO Ha CTPENKOBU OPbKUA.

B pamkuTte Ha PoHAOBETE 3a OTTOBOPHO MHBECTUPAHE, TO3MU
MHOMKATOP CbLIO Cce B3ema npeasus, 4Ype3 HOPMaTUBHUA
CKPUHWHT 1 pelTuHra Ha ESG pucka 3a KomnaHuuTe.

NHAuKaTOpU, NPUAONKMMU 332 UHBECTULMU B AbPXKaBHU U HagHALMUOHANHU CybeKTH

MNMokasarten 3a
Bb34encTeun

HebnaronpuATHM [MoKasaTen Bb3geictame

(2023)

15.UHTEeH3UTET Ha WHTeH3uTeT Ha emucuunte 141
emucumte Ha NI Ha Ml B AbpKasuTe, B
KOWUTO Ce MHBEeCTMpa

EKONOrMyHm

CoumanuHu 16. WHBECTMLMOH-HM Bpoi
ObpXKaBu, O06EKT AbpKaBw,
Ha COLMA/IHA COLMaAHM
HapyweHua (abcontoTeH

OTHOCUTeNEeH

MHBECTULUMOHHKN 2 (abcontoTeH)
obekt Ha 1.88%
HapyweHusa (oTHocuTeneH)
6pont U
6pon,

10 | CTAHOBMWLLIE 3A OCHOBHMTE HEB/IATOMPUATHU
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Bb3geictame
(2022)

170

2 (abcontoTteH)
2.03%
(oTHOCUTENEH)

0b6AcHeHne

OavHute ot Trucost ce w3nons3sat 3a
[OKNafABaHe Ha TOBa yMcno. B HomunHaTopa
TEPUTOPUASIHUTE EMUCUM U eMUcunTe,
CBbP3aHN C BHOCA, Ce M3M0n3BaT B TOHOBE
CO2 ekBMBaneHT. TepuTopuanHUTe eMucnn
Ha fJajeHa CTpaHa BK/IKOYBAT  BCUYKM
MKOHOMUWYECKM [EWHOCTM B CTpaHaTa,
BK/IIOYMTENIHO 3emeno/i3BaHe, MPOMEHU B
3eMerno/i3BaHeTO W TOPCKOTO CTOMAHCTBO,
KakTo ce cbobuwasa ot PRIMAP. Habop®bT oT
OaHHU PRIMAP cbyeTasa HAKONKO
nybankyBaHM Habopa OT AaHHWM, 33 Jda ce
cb3gage NbjHa NpeacTaBa 3a eMUCUUTE Ha
NapHUKOBU rasose. Kbm Te3u TepuTopmantu
eMmuncun Hue fobasame NpAK U HENPSK BHOC,
CbllO Bb3 OCHOBA Ha AaHHuUTe oT PRIMAP.
Cnep, TOBa obwmTe emmncum ce
HOPManu3MpaT oOT 6pyTHUA  BbTpeLleH
NPOAYKT, M3pa3eH B MWIMOHW €BpPO Bb3
OCHOBA Ha JaHHM oT MexayHapoaHua
BanyTeH ¢oHg (MBD).

CpepgHonpertersieHata cToMHOCT ce
M34YncnABa 33 OTYMTAHE HA  HMBO
npeanpuATtue.

Ha 6as3ata Ha gaHHM oT Aobpe npu3HaTH
BbHLUHU U3TOYHULIM, BbTPELLHUTE
M3CcneABaHWA Knacmpar AbprasuTe

Bb3 OCHOBA Ha KPUTEPUM KaTO rpak4aHCKu
cBo60au, NONMTUYECKU NpaBa, NoMTUYEcKa

Mpeanpuetn aencTeua, NAaHUPaHW LAENCTBUA U MOCTABEHU
uenu 3a cnefsalmsa pedepeHTeH nepuog,

B pamkuTe Ha ¢oHAOBETE 33 OTTOBOPHO WMHBECTUMPAHE TO3MU
WHAMKaTop ce B3ema npeasua upes ESG penTuHra Ha cTpaHuTe
M 4Ype3 U3K/YBAHE Ha AbpXKaBW, KOUTO He OTroBapAT Ha
KpUTEpPUUTE 33 YCTOMYMBO Pa3BUTUE, KAKTO U NPOTUBOPEUMBU
pexxumun. OT ¢oHAOBeTe 33 OTFrOBOPHO MHBECTUpaHe ca
U3KJIIOYEHU ObPrKaBUTE, KOMTO He ca noanucanu MapuKKoTo
cnopasymeHue.

B pamkuTe Ha Hawwute OTroBopHu ¢oHAOBe ce onpenensat
uenu 3a emmcuuTe Ha Ml (Bb3 ocHoBa Ha GHG MHTEH3UTETa Ha
KOMMaHUUTE U ObPIKaBUTE, B KOUTO Ce MHBECTMPA), BbB BPb3Ka
¢ 6eHYMapK Unu cnpamo GpuKcupaHa uen B bbaele.

Ha BCMYKM aKTMBHO ynpasnsBaHW ¢oHAOBe e 3abpaHeHo Aa
MHBECTMpPAT B  AbpXaBHM  obavrauMm  Ha  Haii-
MPOTUBOPEUMBUTE PEKUMM.

CTpaHuTe, KOUTO ca OBEKT Ha MEXAYHAPOAHM CAHKLMMK, CbLLO
Ca U3K/IOYEHN.
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M3Kkonaemu
ropusa

EHepruitHa
epeKkTUBHOCT

pasfeneH Ha  BCUYKMK
AbPXKaBU, B KOWUTO e
MHBECTUPAHO), KaKTo e

noco4yeHo B
MeXayHapoaHuTe

[0roBOPU N KOHBEHLMW,
npuHUMnNuTe Ha
OpraHusaumaTa Ha

obeguHeHUTE Hauuu u,
KOraTto € MpPUIOKMMO,
HaUMOHANHOTO
3aKOHO4ATENCTBO.

CcTabunHoOCT M Kopynuus.

PeXXrmuTEe, KOUTO MMAT HaWi-now pe3ynTaT B
Tasu KNacauua, Ce CYMTaT 3a CTpaHu, 06eKT Ha
COLMANHM HapyLeHUn 33 OTYMTaHe Ha TO3M
nokasares.

Hue poknagsame abcontoTHuA 6Gpoii Ha Tesun
[ObPXKaBW, B KOUTO € UHBECTUPAHO, N TEXHUA
NPOLLEHT CNPSAMO BCUYKMN AbPMKABU, B KOUTO €
MHBECTUPAHO.

UHauKaTopu, NPUNOXKMMU 332 UHBECTULUUN B aKTUBU C HEABUXXUMU UMOTHU

17.

18.

Ekcnosnuma Ha [an Ha uHBectuummute B 0.003%

M3Konaemm
ropvea upes
aKTUBM c
HeABUKUMM
UMOTU

Ekcnosnuma Ha
eHeprumHo
HeedeKTUBHMU
HeBUKMMU
UMOTH

HeaBUMKUMM MMOTH,
yyacTeawm B [06UBa,
CbXpaHeHwueTo,

TpaHcnopTa nnn
NpOW3BOACTBOTO Ha

MU3KONaemMu ropusa.

[0An Ha nHBECTUUMUTE B HAMA AAHHM

eHeprumHo HeedeKTUBHMU
HeABUKUMU UMOTH.

Tabauya 2 - oNbAHUTENHN
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0,003 %

HAMa JaHHU

[aHHuTe oT Trucost ce wu3nonsear 3a
onpeaensaHe Ha eMUTEHTU Ha ¢QUHaHCOBM
MHCTPYMEHTU 33 HEABUXMMU UMOTU, KOUTO
MMaT eKCNo3unLMA KbM U3KOMaeMu ropmsa.

[loKknagBaHOTO YMCNO NOKa3Ba NPOLEHTA OT
obwmTe ynpasnasaHu aktmen (AuM), KouTo
ca MHBECTUPAHU BbB duHaHcoBM
MHCTPYMEHTM Ha Te3n KomnaHuuu. Mons,
UMalTe npeasua, ye To3n 6poli e MHoro
HWUCBK, TbIl KaTO KaKTO MOKPUTUETO, TaKka MU
NPOLEHTHT Ha aKTUBUTE C HEABUXUMMU UMOTU
cnpAmo ob6wmTe AuM ca MHOTO HUCKU.

KBC He ycna ga cbbepe AaHHM, 3a fa
LOKNaZBa HagexaHo ToBa uucno. Mons,
MMalTe NpeaBua, Ye NPoLEeHTbT Ha aKTUBUTE
C HeABMXMMMU UMOTU cnpsAmo obwmte AuM e
MHOTO HUCBK.

B pamkuTe Ha ¢oHAOBETE 3a OTFOBOPHO MHBECTMPAHE TO3W
WHAMKATOP ce B3ema npeaBua, upes ESG peiTuHra Ha cTpaHuTe
W Ypes M3K/IYBaHe Ha AbpXKaBW, KOUTO He OTroBapAT Ha
KpUTEPMUTE 33 YCTONUYMBO Pa3BUTUE, KAKTO U MPOTUBOPEUNBHU
pexumu.

Ha poHpoBeTe 32 OTFTOBOPHO MHBECTUPAHE He e NO3BOJIEHO A3
MMaT eKCno3nuuA KbM AbpPXKaBHW 06AMrauuu Ha CTpaHu,
KOUTO He OTroBapAT Ha KpuTepuuTe 3a ycTonumBocT. CbLio
Taka C€a M3K/AYEHU AbpkKaBHM 0O6/AMraumMm Ha CTpaHu,
npuHagnexawm kom 50% Obp:KaBu € Hall-NPOTUBOPEUNBUTE
peMmu. ToBa ca PEKMMM C BUCOKO HMBO Ha KOPYNLUA, KOUTO
dyHAaMeHTaNHO HapylwaBsaT YOBELKUTe NpaBa, He 3ayuTaTt
33aKOHMTE W HAMaT p[obpo ynpasneHWe W NOAUTUYECKA
csobogaa.

B pamkute Ha ®PoHAOBeTe 3a OTFOBOPHO WHBECTUpPaHe,
emucMnTe Ha NapHWKOBM rasoBe ce B3emaT npeasus upes
HOPMATUBHUA CKPUHUHT U pelTuHra Ha ESG pucka 3a
KoMnaHuure.

B pamkuTe Ha ®oHAOBeTe 3a OTFOBOPHO WHBECTMpPaHe,
emMucMuTe Ha MAapHWKOBM rasoBe ce B3emaT Npeasup, uypes
HOPMATMBHUA CKPUHWHT U pelTMHra Ha ESG pucka 3a
KOomMnaHuure.

KIMMATUYHU U OPYrK NOKa3aTesin, CBbpP3aHU C OKOJIHaTa cpeaa

Asset
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He6naronpuaTHO Bb3AeUCTBME BbLPXY

yCTOMYMBOCTTA

Emucum ot 19.KoedpuumeHT Ha
BOAA, HepeuuKaIMpaHu
oTnagbum n oTnagbum

martepuanu

HebnaronpuaTHO Bb3AEUCTBUE BbPXY

yCTOMYMBOCTTA

AHTuKoOpynuma 20 Jlvnca

n bopba c NONIUTUKMU

nogKynure 6opba
KopynuumaTa
noaKynure

Ha
3a

Mokasaten

ToHOBe HepeuuKanpaHu
oTnagbUN, TreHepupaHu
OT ApYy)KecTBaTa, B KOUTO
ce WMHBECTMPa, Ha
MWJIMOH MHBECTUPAHU
EUR, wu3paseHn KaTto
cpegHonpeTerieHa
CTOMHOCT

Bv3gelictene

(2023)

Bv3geiictene

(2022)

Ob6sacHeHne

Mpeanpuetn aencTeua, NAaHUPaHW AENCTBUA WM NOCTABEHU
uenu 3a cneagalma pedpepeHTeH neprog,

KnumatuuHm 1 gpyru nokasarenu, CBbp3aHu C OKONHaTa cpeaa

23

40

[OaHHuTe ot Trucost ce wu3nonssat 3a
onpegensaHe Ha HepeuuKaAMpaHuTe
OTNagbLy B TOHOBE.

3a npucBoABaHe Ha abCONOTHM AaHHM 3a
eMUCUMTE  KbM  eAHa  MHBECTUUMA  ce
M3Mon3Ba MNpuTeKaBaHaTa OT HAac 4acT oT
CTOMHOCTTAa Ha npeanpuaTMeTo. Bcuukm
NPUCBOEHM CTOMHOCTM MO TO3M HauuH ce
cymupaT, 3a ga ce oTdyeTe abCONOTHOTO
KO/NMYECTBO Ha EeMUCMMTE Ha  HUBO
npeanpuaTtue.

Cnep ToBa U34MCIEHOTO abBCONOTHO YUCNO ce
pasgens Ha oblwmuTe ynpaBnsaBaHU aKTUBM B
MWUAMOHU eBpo. Mons, 06bpHeTe BHUMaHWe,
ye ob6WMWTE aKTMBM  BKAOYBAT  CblUO
HEeKoprnopaTUBHU ] KOprnopaTueHu
npeanpuaTAA, KOUTO He ca obxsaHatM OT
JaHHWTe.

B pamkute Ha @oHAoOBETE 3a OTFOBOPHO WHBECTUPAHE,
emMucMuTe Ha MapHWMKOBM rasoBe ce B3emaT Npeasua upes
HOPMATMBHUA CKPUHWHT U pelTMHra Ha ESG pucka 3a
KomnaHuure.

Tabnuya 3 - oNbAHUTENHU UHANKATOPA 33 COLMA/IHU BbNPOCK U BbNPOCU, CBbP3aHU CbC CYKUTENNUTE, 3aUUTaHe Ha
npaBaTta Ha YoBeKa, 60p6a c KopynuuaTa U NogKynure

Mokasaten

[an Ha nHBECTMUMUTE B
opraHusaumm 6e3
noanTUKM 3a bopba c
KOpynuuATa 1 noaxkynute
B CboTBETCTBUE c
KoHBeHuma Ha  OOH
cpelly KopynuuaTa
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Bb3geincteme
(2023)

0.15%

Bb3geicteme
(2022)

0,34 %

0Ob6sacHeHne

[aHHuTe ot Sustainalytics ce nsnonseat 3a
OUEeHKa Ha MNOJUTUKUTE Ha KOMMaHWuuTe
OTHOCHO NOAKYMUTE U KopynuuaTa.

Cunta ce, 4Ye [JafeHa KOMNAHWA HAMaA
nofMTMKM 3a 6opba C Kopynuuata w
noAKynuTe, ako HUTO NONUTUKA, HUTO 060
U3ABNEHME, KOeTO pa3rnexaa npobnema, e
pes3ynTaT oT oueHKaTa Ha Sustainalytics.

Mpeanpvetn gencTeua, NAaHWPaHW OENCTBUA U MOCTaBEHU
uenu 3a cneasalumsa pedepeHTeH nepmoa,

B pamkute Ha @oHAoOBeTe 3a OTFOBOPHO WHBECTUpPaHe,
emMmucMuTe Ha MapHMKOBM rasoBe ce B3emaT npeasus 4pes
HOPMATMBHUA CKPUHWHT U pelTMHra Ha ESG pucka 3a
KOoMnaHuuTe.

Asset
Management



[loKnagBaHOTO YMCNO NOKa3Ba NpPoLEHTa OT
obwuTte ynpasnaBaHu akTneu (AuM), KouTo
ca MHBECTUPaHU BbB dUHaHcoBM
MHCTPYMEHTM Ha Te3n KomnaHuu. Mons,
obbpHeTe BHUMMaHWe, 4ye obWUTE aKTMBM
BK/IOYBAT  CbLWO  HEKOPMNOpaTUBHU U
KOPMNOPaTUBHU MPeanpUATUA, KOUTO He ca
ob6xBaHaTK OT AaHHUTe.

OTKA3 OT OTIOBOPHOCT: 3a 8cuyKu u34yucieHusa pe2naMeHmbm U3UCK8A 8UHA2U 0a ce U3rnoa38am Hali-Hosume HanuyHu ESG daHHU. locnedHume Haau4yHu OaHHU obaye moxce 0a 8KaY8aAM
UHhopmMayus, KoAmo He e buna HaAUYHA o 8peme Ha UHBeCMUUUOHHUMe peweHus rnpe3 nocaedHama 200UHaA. Hanpumep, 83mMoxHO e eOuH hoHO 0a e uHeecmupan npe3 mapm 2023 2. 8 KOMMNAHUS,
KoAmo He e buna 006as8eHa KoM YepHUS CIUCHK C Mpomusopevusu opbxcus 00 aHyapu 2024 2. B PAl masu ekcrio3uyus npe3z mapm 2023 2. uje ce omyeme Kamo eKCrno3uyus Ha Mpomusopeyusu OpbHus,
8bIIPEKU Ye 8pb3Kama He e busa U38ecmHa Uau He e Cbwecmasysasa o mosa epeme.
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3. OnucaHue Ha MNOAUTUKUTE 33 UAEHTUOUUMPAHE U NPUOPUTUIMPAHE Ha OCHOBHUTE
HebnaronpuATHU Bb3A4ENCTBMA BbPXY GaKTOpUTE 3@ YCTOMUYMBOCT

NpeHtndnumnpanute PAI’s ce B3emat npeaBu No CTPUKTEH M NOCAe0BaTENEH HAYMH, Tbi KaTo HUE OTYMTame eHAKBO
€KO/IOTMYHUTE, COUMAZHUTE U YNPaBNEHCKUTE MPUHUMNW B HawaTa ob6la MoAMTMKA 3a CKPUHUHI. 3a doHAoBe 3a
OTFOBOPHO MHBECTUPAHE BCWUYKM WHOMKATOPU 338 OCHOBHUTE HEBNAronpuATHW Bb3AEWUCTBUA HA MHBECTULMOHHWUTE
pelweHna BbpXy GaKTOpUTE 33 YCTOMUYMBOCT, KAKTO ca nocoveHn B Tabauua 1 ot MpunoxkeHune 1 kbm [enervpaH
pernameHT (EC) 2022/1288, 1 cbOTBETHUTE MHAMKATOPU 38 OCHOBHUTE HEBNAroNpPUATHU Bb3AEUCTBUA Ha pelleHnnTa 3a
MHBECTULMU BbPXY daKTopuTe 3a ycTonumsocT B Tabamum 2 n 3 ot MNpunoxexue 1 kbm Jenernpar pernament 2022/1288
ce B3emaT npeasuf Ypes MoJIMTUKATaA 3a U3KAYBaHe 33 GoHAOBE 33 OTFTOBOPHO MHBECTUPAHE U MOo-ChneuumanHo ypes
HOPMATUBHMA CKPUHUHT N ESG oueHKa Ha pucka.

KaTo yacT oT cBouTe aHraxumeHTn 3a ycronumsoct, KBC AM npuniara CTpOrm eTMYHU OrpaHnYeHns no OTHOLIEHUE Ha
BCUYKM MHBECTUUMK. KaTo ocHOBHO npasuio KBC AM He MHBeCTMpa 3a cBOA COBCTBEHA CMETKA, HUTO CbBETBA CBOWTE
KJMEHTW 4a MHBECTUPAT BbB GUHAHCOBU MHCTPYMEHTM (aKL MK, 06AUTraLummn U BCAKAKBM APYrM GUHAHCOBM MHCTPYMEHTH),
€MUTUPAHM OT ,,USKNHOYEHU KOHTPAreHTM . M3KNHUEHM KOHTPAreHTM ca KOHTPareHTn, KOUTo:

®  CaBK/IOYEHU B YEPHMA CNMCHK Ha KBC: ToBa ca KOMNaHWK, y4acTBaLLM B NPOTUBOPEUNBU OPBIKENHN CUCTEMM U KOMMAHUW,
CMATaHU 3a ,Hal-rpybu HapywnTenn Ha NpMHUMNUTE Ha FobanHua gorosop Ha OOH (UNGC)“; mons, BUKTe [loanTrkaTa

Ha KBC Group OTHOCHO KOMMNaHUUTE B YEPHUA CMUCHK 3a NoBeYe NoapobHoCTY;

® Y4yacTBaT B TEXKM HapyLIEHMA HA NpaBaTa Ha YoBeKa; monsA, BUXKTe [loantnka Ha KBC Group 32 npaBaTa Ha YoBeKa 3a

noseye NoApPO6GHOCTY;

¢ (Ca npasuTencTtBeHn n gpyrn I'I\/6I1VNHM OpraHu B AbprKkaBa, KOATO e BKAtoYeHa B CnucbKa Ha KBC 3a npoTuBopeynsute

pexumu; mons, BuxKTe [onutrkaTa Ha KBC Group 3a npaBaTa Ha YOBEKa 3a NoBeye NoapobHOCTH;

® y4acTBaT MO HAKAKbB HauyMH B 406MBa Ha EHEePIrMtHM BbI/IMLLA U/WNK ca APYXKEeCTBa 3a NPON3BOACTBO Ha e/IeKTPOeHeprus,
KOMTO MMaT KanauuTeT 3a MPOWM3BOACTBO HA E€/IEKTPOEHEPrMA OT BbIIUWA; €HEePruimHUTEe BbI/INWEA Ca BbIIMLLA,
M3MN0N3BaHU 3a MPOM3BOACTBO HA €/N1EKTPOEHEPrna; AOoMNycKa ce WM3KAYEeHWe 3a MeTaNypruyHu Bbranwa (Bbravuia,
M3MN0A3BaHU 3a NPON3BOACTBO HA CTOMAHA); UMa U3K/oYeHMe U 3a 3eNeHnTe 06AnraLMmn Ha Te3am KOMNaHUK, yaecHABaLWM
eHeprunHus npexoga,.

® MMAaT AEeMHOCTH, CBbP3aHM C TIOTIOH; BcAKa KomnaHMA, KOATO NpouM3BeXaa TIOTIOHEBU U3AENUA, € U3K/OUYEHA, KaKTo U
BCMYKM KOMMAHWKM, KOUTO NOJIy4aBaT 5% MaM noseye oT Npuxoamute cu OT gUCTpMbyumsa uam npogaxba Ha apebHo Ha
TIOTIOHEBU U34enna (BKAKOUYUTENHO TbProBus Ha eapo). TIoTIOHEeBUTE U34eNnNA BKAKOUYBAT LMrapu, Nypu, TIOTIOH 3a Ayaa U
emdue 1 6e3guMHK TIoTIoHEBM u3genus. Cblio TaKa B 06xBaTa ca KOMMNaHWK, A0CTaBALLM CBbP3aHU C TIOTIOHA NPOAYKTH
W YCNYrW, BKAKOYMUTENHO NPOAYKTU, KOUTO Y/IECHABAT KOHCYyMauuaTa Ha TIOTIOH (KaTo /yiM M XapTusa 3a uurapw),
cneumnanmsMpaHmn matepmaniu, cneumannsmnpaHo obopyasaHe, Heob6xoaMMo 3a NPOMU3BOACTBOTO Ha TIOTIOHEBU U3AENNA U
CYPOBWHU, KOUTO Ce NPOU3BENKAAT NPpeaMMHO 3a ynoTpeba B TIOTIOHEBUTE N3AeUA.

KBC cbLLLO He UCKa Aa y4acTBa B CNeKyaumMuTe C LeHuTe Ha XpaHuTe. BchneacTeme Ha TOBa M B CbOTBETCTBME C [lo/iTMKaTa
3a meku cToku Ha KBC Group, KBC HsAma Aa MHBECTMpa, HUTO CbBETBA CBOUTE K/IMEHTU @ UHBECTUPAT BbB PUHAHCOBM

WHCTPYMEHTU, CBBP3aHU C LLeHUTE Ha AOMALLHWN }XUBOTHU U XPaHU.
3a ¢oHaoBeTE 33 OTroBOPHO MHBecTUpaHe Ha KBC AM ce npwunaraT gOonbAHUTENHU U3KAOYEHUs. [loBeyeTo OT Tesu
W3K/IOYEHUA Cce NpuaaraT M 3a MHBecTUUMK, HanpaseHn oT KBC Group 3a HeillHa cObGCTBEHA CMETKa, BKAOUYUTENHO
KOHTPAreHTU CbC 3HAYUTENHO y4YacTMe B AEMHOCTU, CBbP3aHMU C:

®  KOHBEHUMOHANHWN OPbXUA;

°  [pYrv U3KOMAemu ropmea, PasinuyHM OT EHEPIUAHWN BbINLLA;
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https://www.kbc.com/content/dam/kbccom/doc/sustainability-reponsability/FrameworkPolicies/CSD_KBCGroupPolicyonBlacklistedCompanies.pdf
https://www.kbc.com/content/dam/kbccom/doc/sustainability-reponsability/FrameworkPolicies/CSD_KBCGroupPolicyonBlacklistedCompanies.pdf
https://www.kbc.com/content/dam/kbccom/doc/sustainability-reponsability/FrameworkPolicies/CSD_KBCGroupPolicyonHumanRights.pdf
https://www.kbc.com/content/dam/kbccom/doc/sustainability-reponsability/FrameworkPolicies/CSD_KBCGroupPolicyonHumanRights.pdf
https://www.kbc.com/content/dam/kbccom/doc/sustainability-reponsability/FrameworkPolicies/CSD_KBCGroupPolicyonHumanRights.pdf
https://www.kbc.com/content/dam/kbccom/doc/sustainability-reponsability/OurApproach/CSR_OA_policy_SoftCommodityPolicy.pdf
https://www.kbc.com/content/dam/kbccom/doc/sustainability-reponsability/OurApproach/CSR_OA_policy_SoftCommodityPolicy.pdf

° XxasapT;
e 6uopasHoobpasue;
® pasB/evYeHMA 3a Bb3PACTHU;

¢ KOXa C KOCbM U cneuunasiHa KOoXa.

OcBeH TOBa, 0T $OHAOBETE 33 OTFTOBOPHO MHBECTUPAHe Ha KBC AM ce u3KntouBaT APYHKECTBA CbC cepmno3eH ESG puckos
PENTUHT, KOMMNAHWUW, YCTAHOBEHM B AbPMKaBM C HENOANHW AaHBUYHWU NPAKTUKM, AbpKaBK, KnacupaHu 8 10% Hai-nowa
ESG oueHKa M AbpKaBW, KOUTO HE OTFOBAPAT Ha KPUTEPUWUTE 3@ YCTOMUMBOCT, KAKTO M MPOTUBOPEUMBU PEXUMMU.
Bb3MOXKHM Ca C/ly4an Ha M3KAOYBaHE MM OOCHXKAAHE HA KOMMAHWWM Mo npenopbka Ha KOHCynTaTMBHMA CbBET 3a
OTrOBOPHO MHBECTUPAHE.

3a noseve uHpopmayus suxcme 06U NOAUMUKU 30 U3KAKOY8aHEe 30 PoHO08E 30 KOHBEHUUOHA/IHO U 0M2080PHO

uHeecmupaHe U [1oaumuKu 3a UsksaYsaHe 30 PoHO08E 30 0M2080PHO UHBECMUPAHE, € MPEBo0 HA bba2apPCKU e3UK

Ha cnedHua uHimepHem adpec: UBB Asset Management (ubbam.bg), pasden "OnosecmsasaHe eve epwb3ka ¢

ycmotiyusocmma”.

Monntnknte 3a M3KAOYBaHeE ce Ha6ll|O,CI,aBaT Nno npaBuiaTa 3a CbOTBETCTBUE MNpean U cnepn caAenkuTe B Hawute

BbTPELWHN Npouecn.

OcBeH cTporute MOAUTMKWU 3a M3KAOYBAaHe, HawuTe OTroBOpHWM QOHAOBE Lie HacbpyaBaT MHTErpuMpPaHeTo Ha
YCTOMUYMBOCTTA B PELUEHUATA Ha eMUTEHTUTE (KOMMNaHUKU, NPaBUTENCTBA, HaaHAUMOHAAHM AebuTopu n/uUan areHumm,
CBbP3aHM C MNpaBUTE/ICTBA), KaTo MpeanoymtaT emuTeHTM C no-gobpa ESG oueHka, Kbaeto ESG o3HauyaBa
,,EKO/IOMMYHOTO, COLMaNHOTO M KOPMNOPaTMBHOTO ynpaBaeHne” 1 HacbpyaBa CMeKYaBaHe Ha KIMMaTUYHUTE NPOMEHU,
KaTo ce NpeAnoYmTaT EMUTEHTU C NO-HUCBK GHG MHTEH3UTET, C LLen NOCTUraHe Ha NpeaBapUTENIHO onpeaeneHa uen 3a
GHG uHTeH3uTeT. Hawnute OTroBopHM ¢OHAOBE CbLLO TaKa We NOAKPENAT YCTOMYMBOTO Pa3BUTME, KATO BKAKOYBAT
KOMMAHWM, KOMTo gonpuHacaT 3a Llennte Ha OOH 3a ycToMunBo pa3BuTUE M KaTO HAaCbpPYaBaT NPexoaa KbM No-yCcTonumns
CBAT Ype3 UHBECTMPaHe B 3e/1eHU, COLMaNHN U YCTONYMBU 06ANTALNKN, KOUTO MMNANLMTHO B3emaT Npeasu NoBevyeTo
OT M36pOeHUTEe OCHOBHU HEB1aronpuUATHU Bb34ENCTBUA.

M3cneposatenckmat ekmn 3a OTrOBOPHOTO MHBECTUPAHE LWe OTroBapA 3a MeTo40/10ruATa. ﬂopTd)onmo MeHNOXbpute
LLLe OTroBapAT 3a NPaBMUIHOTO NpuaaraHe Ha metTogoaoruaTa. NposepkuTe Npean n cneq TbpProBmATa LWe ce U3BbPLUBAT

OT oTAeNnTE 3a PUCK U CbOTBETCTBUE.

B paMKuUTe Ha KOHBEHLMOHANHUTE UHBECTULMOHHM NPOAYKTU peanLa OCHOBHU HeBMAronpusaTHU Bb3AENCTBUA BbPXY
YCTOMYMBOCTTa Ce B3emaT M3PUYHO Npeasus Ype3 MOAUTUKUTE 3a M3K/AYBAHE. 3a BCUYKM AKTUBHO YNpaBAABaHU
dboHpoBe 3a KoprnopaLmuTe ca U3KAOYEHN Ha-rpybuTe HapyLWKUTeAn Ha NpUHLMNUTe Ha TnobanHus gorosop Ha OOH
M KOMMNAHWUWUTE, y4acTBalUM B NPOTUBOPEYMBU OPDBKUA, KAKTO M TOMJIMHHU BBIAULLA, U AbPMKABHU UHCTPYMEHTH,
CBbP3aHU C NPOTMBOPEUNBU PEXUMM, CbLLO Ca U3KAOYeHN. CnegoBaTenHO ce B3emat npeasug PAls 10, (HapyweHusa
Ha npuHUMnuTe Ha MnobanHua gorosop Ha OOH 1 HacokuTe Ha OpraHM3aumMATa 38 MKOHOMUYECKO CbTPYAHUYECTBO U
pa3sutMe (OWNCP) 3a MHOroHauuMoHanHu npeanpusatuna), 16 (MHBECTUUMOHHM AbprKaBu, OOEKT Ha CcoumasHu
HapyweHusa), 14 (MpoTusopeumsn opbua) n 4 (EKcnosmuma Kbm KomnaHuu, paboTellm B ceKTopa Ha M3KonaemuTe
ropusa). 3a nacueHM GOHAOBE, KAKTO U 3a CTPYKTYpUpaHu poHaoBe 1 GOoHAO0BE Ha TPETU CTPaHWU, ynpasassaHu oT KBC,
ce npunaraT HAKOM cneunduyHn KputTepmun 3a nskatousaHe. CnefoBaTesiHO ce npuaaraT pasnnyHun PAls B 3aBucMmocT
OT MHBECTULMOHHATA cTpaTerns Ha ¢poHaa. Bbnpekn ToBa, 3a BCeKM OT Te3n ¢oHaoBe, noHe PAI 14 (MpotuBopeumsu
OpbXKMA) ce B3eMa Npeasua, Npu NycKkaHeTo Ha NPOAYKT.
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https://multimediafiles.kbcgroup.eu/ng/published/kbc/zip/Algemeen_uitsluitingsbeleid_voor_conventionele_fondsen_en_fondsen_die_verantwoord_beleggen_EN.pdf
https://multimediafiles.kbcgroup.eu/ng/published/kbc/zip/Algemeen_uitsluitingsbeleid_voor_conventionele_fondsen_en_fondsen_die_verantwoord_beleggen_EN.pdf
https://multimediafiles.kbcgroup.eu/ng/published/kbc/zip/Algemeen_uitsluitingsbeleid_voor_conventionele_fondsen_en_fondsen_die_verantwoord_beleggen_EN.pdf
https://multimediafiles.kbcgroup.eu/ng/published/kbc/zip/Uitsluitingsbeleid_voor_fondsen_die_verantwoord_beleggen_EN.pdf
https://ubbam.bg/

4. ToNUTUKK 33 aHraXKnpaHe

KBC Asset Management Group (,,KBC AM*“) ynparkHsABa NpaBOTO Ha rnac BbPXy akuUuW, ynpasassaHu BbB ,PoHaoBe”
(T.e. KONEKTUBHM WHBECTUUMOHHM NpeanpuaTMa KakTo nog dopmata Ha UCITS (MpeanpuAatvs 3a KONEKTUBHO
MHBECTUPAHE B NPEXBBPANUMU LEHHM KHUKA), TaKa U Ha AIF (AnTepHaTUBHM MHBECTULMOHHK poHAaoBE) U ,MopTdernnn”
(T.€. MHCTUTYLMOHANHN MHBECTUTOPMU, KAKTO ca onpeaeneHn B EBponeiickaTa AMPEKTMBA 3a NpaBaTa Ha aKLMOHepuUTe
2007/36, KouTo NoBepABaT M3NbJHEHMETO Ha MNOJIUTMKATA 3a aHraXkmpaHe, KakTo e onpefeneHo B 4ieH 3g oT
[OuvpektuBaTa, Ha KomnaHua Ha KBC AM, KoATO MHBECTUPA OT UMETO Ha TaKMBaA MHCTUTYLMOHANHU UHBECTUTOPMU Ha
OMPEKTHA AMCKpeLMoHHa 6a3a KAMEHT Mo KAMEHT) cbraacHo [oauTuKaTta 3a racyBaHe W aHraXkupaHe upes
NMbAHOMOLWHMK. B pe3ynTat Ha ToBa rnacbT Ha KBC AM ce yyBa Ha CbbpaHMATA Ha aKUMOHEPUTE U Ce aHraXkmpa c

KOMNaHWn.

Ypes ynpasneHneTo Ha ¢oHaoBe U noptdennn, KBC AM uHBecTMpa KanuTana, NoBepeH UM OT KAMEHTUTe, BbB
$MHAHCOBM MHCTPYMeHTU. ToBa BK/OYBA OTFOBOPHOCTTA Aa Ce AeMcTBa B Hali-fo6puAa AbArocpoyveH MHTepec Ha
KMEHTUTE, KaKTO Ha TbProBLMTE Ha ApebHO, TaKa U Ha MHCTUTYLUUUTE, U TE3U MHTEPECU MOTaT Aa Ce pa3/inyaBaT OT Tesu
Ha KBC Group. He3awmwuTaBaHeTo Ha MHTepecuTe Ha MHBECTUTOpPUTE He B 6UN0 B CLOTBETCTBME C MPUHLUMMNNUTE 33
yctoiuymsocT Ha KBC Group. C HapaCTBaHETO Ha aKTMBHOCTTa Ha akumoHepute KBC AM TpsabBa HenpeKbcHaTo Aa
M3NBbAHABA 3a4b/IKEHUATA CM KAaTO KOMMaHWA 33 yNpas/ieHne Ha akTUBM B MHTepec Ha nHeectuTopa. KBC AM e ybeaeHa,
Yye aKTMBHOCTTA Ha aKUMOHepUTe, B CPEAHOCPOYEH M ABATOCPOYEH MNJ1aH, MOXKE Aa MMA NOJOXKUTENHO Bb3aencTBue
BbPXy KomnaHunte, B Konto KBC AM nHBectmpa. ToBa MOXKe 43 MMA 3HAYMTENHO Bb34,ENCTBUE BbPXY Cb34aBaHETO Ha

CTOMHOCT Ha KOMMAHUUTE U KOCBEHO BbpPXY Bb3BPDHLAEMOCTTA HaA d)OH/J,OBETe n I'IOpTd)eVII'IVITe.

CounanHuTe HOPMU U 3aKOHOAATENCTBOTO BbPBAT KbM MO-FONAMA aHIaXXMPaHOCT Ha akuMoHepuTe. Taka npes3 2017 r.
EBponeickmaT cbio3 uameHun [upexktusa 2007/36/EO no OTHOWEHME Ha HACbp4YaBaHETO Ha AbArOCpPoYHaTa
AHraXKMpaHoCT Ha akuuoHepwuTe. B Ta3n JupekTrBa ce nogyepraBa 3HAYEHMETO Ha HAZIMYMETO Ha MOJIMTUKA OTHOCHO
yNpaxKHABaHeTO Ha NpPaBoOTO Ha rnac. EBponelickata acounauumsa 3a ynpasneHue Ha ¢oHaoBse u akTmeu (EFAMA) cbLio
nogyepraBa Ba*KHOCTTA Ha aHTa)KMPAHOCTTAa U yNpa*KHABAHETO Ha NMPaBOTO Ha rnac. Tasm MNoAuTuKa 3a rnacyBaHe u
aHraXkmpaHe 4ypes MbJIHOMOLLHWK, Hape, C APYru Hela, Nnpunara nsmeHeHata [lnpektusa, Kogekca 3a ynpasneHue Ha

EFAMA v TpaHCNOHMpPaHETO Ha JupeKTMBaTa 3a BCAKA AbpKaBa HAa HMBOTO Ha KBC AM.

OT Ta3u rneaHa Touka KBC AM (1) HabntogaBa ApyKecTBaTa, B KOMTO Ce MHBECTMPAT ynpas/sBaHUTE OT Hesl GoHIOBe,
KaKTO M ApYKecTBaTa, B KOUTO ce MHBECTUpaT noptoeinu, (2) ce HamecBa B KOMMAHUUTE, B KOUTO ce MHBECTUpaA
(n3bareaiikn BbTpewHa MHbopmaums), (3) ydacTBa B NOAXOAALM WMHULMATMBKM 32 KONEKTUBHO aHraxupaHe u (4)
ynpaKHsABa NPaBOTO Ha r1ac No NoAXoAAL, HAUMH. Te3n OTFOBOPHOCTU Ce U3MbJIHABAT C U3K/IOUYMTEIHA 3arPUMKEHOCT 3a
3aWMTa Ha MHTepecuTe Ha MHBecTUTOpUTe Ha poHpoBeTe n noptdelnute. 3a Aa noayum Tesu pesyatati, KBC AM

Cb3aaae pas3/iMyHn MHNUMNATnUBn, KOUTO Ca ONUCAHN B TO3UN JOKYMEHT.

Mpu Heobxoaumoct KBC AM e Bnese B ANaNor ¢ pbKOBOACTBOTO Ha CbOTBETHUTE KOMMaHMM, ako e Heobxoammo,
npegu Aa rnacyea. CnefHUTe eNemMeHTH, Hapea ¢ Apyru, moraT Aa npeaus3BuKaT gManor:
e Jlunca Ha NPO3pPaYHOCT OKOJI0 eNeEMEHTUTE HAa MKOHOMMWYECKO, CTPATErMYECKO, KOPNOPATUBHO YNpaBAeHWe Uan
KOprnopaTMBHA CoLMaNHa OTTOBOPHOCT;
e Cnabo npeactaBAHe MO OTHOWEHME Ha eAuMH WM MOBeYye KpuTepuum 3a ,ycTonume 6busHec” B cpaBHeHMe C
oCTaHanuTe;

* Bu3Hec-MKOHOMWYECKM MepPKMK, KOUTO 3annaLlBaT Aa YHULLOXKaT CTOMHOCTTA Ha aKUumnoHepure.
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MonnTMKaTa e cbCpefoToYEHA OKOMO KomuTeTa 3a rnacyBaHe WM aHraxkmpaHe 4ypes nocpefHuk Ha KBC AM, KoiTo
KOOPAMHMPA Pas/IMYHMUTE CTBMKKU OT NpuaaraHata MNoantmka. To3M KOMUTET Ce CbCTOM OT OCEM MOCTOSAHHU Y/IEHOBE,
BK/IIOYUTE/IHO [1BaMa BbHLUHWU CbBETHUUM. [TOHE BEAHDBK MOAMLIHO M BCEKM MbT, KOraTo MMA KOHKPETHO UCKAHe 3a TOBa,
MonnTMKaTa 3a rnacyBaHe M aHraXKMpaHe Ypes NbAHOMOLLHMK Lie 6bae NpepasriexnaHa U eBeHTyasIHO M3MeHeHa. 3a
Aa dopmynupa cBouTe MHCTPYKUMKM 3a rnacyBaHe, KBC AM wu3nos3Ba NpenopbkuTe 3a rnacyBaHe, 6asupaHu Ha
pebepeHTHaTa MOAUTMKA 3a rNacyBaHe, paspaboTeHa OT YCAyrM 3a MHCTUTYUMOHANHM aKumoHepwu - Institutional
Shareholder Services (ISS), NpoKcK KOHCyATaHTCKa dMpMa, KOATO e BoAeLl, AOCTaBYMK Ha pelleHMs 3a KopnopaTMBHO
ynpas/ieHne 1 0TFTOBOPHU UHBeCTMLMW. [TocneaHaTa BepcUA Ha Ta3m NOIMTUKA 3a r/lacyBaHe MOXKe A3 6bae HamepeHa
Ha yebcaitTa Ha ISS upes cnegHus KHK: https://www.issgovernance.com.

3a noseye UHd)OpMGL{UFI suxme [1o/UMUKQ 30 2/10CYy8AHE U GH2aXUpPaHe Ype3 MbaHOMOWHUK: (kbcgroup.eu)

5. MpenpaTku Kbm MeXAyHapoAHU CTaHAAPTH

KBC Group, KbM KosATO npuHagnexm KBC AM, ce e aHraxupana CbC CnegHuUTe mMexayHapogHu 6usHec Kogekcun u
WHBECTULMOHHaTa NoanMTuKa u npouecy Ha KBC AM ca B CbOTBETCTBUE C TE3WN aHTAXKUMEHTHU:

e ®duHaHCOBA MHMUMaTMBA Ha lporpamaTta Ha OOH 3a okonHata cpepa (UNEP Fl) MpuHUMNM 33 OTrOBOPHO
6aHKuMpaHe;

o KONEKTUBHUAT aHTaXKMMEHT 3a AeMCTBUA B 061aCTTa Ha KAMMmaTa, ¢ Korto KBC Group ce aHraxupa ga ctumynampa
€K0/I0TM3NPaHETO Ha MKOHOMMWKATA, AOKO/IKOTO € Bb3MOXHO, M MO TO3M HAYWMH Aa OrpaHuMyu rnobanHoTo
3aTonnaHe 3HaumTenHo nog 2°C, Kato ce ctpemu kKbMm 1,5°C, B cboTBeTCTBUE C [lapuMiKkKaTa KOHBEHLMA 33 KIMMATa;

o AHra»kmmeHT 3a puHaHcMpaHe 6e3 TIOTIOHEB AMM, KOETO HacbpyaBa PUHAHCOBUTE MHCTUTYLMM Aa Ce OTKaXKaT oT
TIOTHOHEBaTa MHAYCTPUA;

e MpuHumnu Ha OOH 3a OTroBOpPHU WHBecCTUUMKU. Te3n MpUHUMNK ca pa3paboTeHn OT mexayHapogHa rpyna
WHCTUTYUMOHA/IHN MHBECTUTOPM, OTPa3ABallM HApacTBaWOTO 3HAYEHME Ha EKOJIOTUYHUTE, COUMANHUTE W
KOpNopaTUBHUTE BbMNPOCK 3a yNpaBAeHWE Ha MHBECTULMOHHUTE MPaKTUKK. MpouecsbT Helwe opraHusmpaH oT
leHepanHua cekpeTtap Ha OOH.

lMpuryun 1:

KBC we skarouu svripocume Ha ESG 8 npoyecume Ha UHBECMUYUOHEH QHAU3 U 83eMaHe HA PeueHUA.

lMpuHyun 2:

KBC we 6v0e akmuseH cobcmeeHUK U we 8Kka4u npobaemume Ha ESG 8 Hawume rnoaumuku u npaKkmuku 3a
cobcmeseHocm.

lMpuHyun 3:

KBC we mbpcu nooxo0auy0 ornosecmsasaHe ro 8brpocu, c8vp3aHu ¢ ESG, om cybekmume, 8 Koumo uHeecmupame.
lMpuHyun 4:

KBC we Hacvp4asa npuemaHemo u npusaaaaHemo Ha lpuHyunume 8 uHeecmuyuoHHama UHOYCmpus.

lMpuHyun 5:

KomnaHuume om KBC we pabomam 3aedHo 3a nodobpssaHe Ha HAWamMa epekmusHoOCm npu npusaa2aHemo Ha
lMpuHyunume.

lpunyun 6:

Bcaka komnaHusa om KBC we 0oKnadea 3a Hauwume deliHocmu u HarnpedvKa 8 npusaazaHemo Ha [puHyunume.
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https://www.issgovernance.com/
https://multimediafiles.kbcgroup.eu/ng/feed/AM/funds/AF/Proxy_Voting_Codex/Proxy_Voting_and_Engagement_Activity_Report_EN.pdf
https://multimediafiles.kbcgroup.eu/ng/feed/AM/funds/AF/Proxy_Voting_Codex/Proxy_Voting_and_Engagement_Activity_Report_EN.pdf

doHpoBeTe 3a OTTOBOPHO MHBecTUpaHe Ha KBC AM umHBecTMpaT CUCTEMATUYHO B KOMMAHMM UKW MpaBUTeNCcTBa oOT
06eKTUTEe 32 OTTOBOPHOTO WMHBECTMPAHE, OnpedefieHn OT eKWUN OT aHanu3aTopu. Bcmukm emuteHTn Tpabsa pa ca
npoBepeHu No npegBapuUTenHo onpeaeneH Habop oT KPUTEPUK, KOUTO Ca ONpeaesieHn OT U3Cef0BaTE/ICKUA eKUN 3a
OTroBopHO MHBecTupaHe Ha KBC AM no npenopbKa Ha KOHCyATaTMBHMA CbBET 3@ OTTOBOPHO MHBECTMpaHe. KaTo yacT
OT npoueaypaTta 3a NpoBepKa, eMuTeHTUTe TpA6GBa Aa OTroBapAT Ha HAKOJIKO MEXAYHAapOA4HWU CTaHAAPTa, KaTo Hal-
BaXKHUTE ca NpuHUMNUTe Ha FnobanHua gorosop Ha OOH, KoHBeHUMNUTE HA MexayHapoaHaTa opraHM3auma Ha Tpyaa,
HacokuTe Ha OWCP 3a MynTMHaAUMOHANHWUTE NPEANPUATMA, PbKOBOAHUTE NpuHUMNKM Ha OOH OTHOCHO 6u3Heca u

YOBELWKUTE NpasBa.

6. WNcTopuyecKo cpaBHeHue

KonebaHuaTa B 6pos Ha ekcnosuummTe OT rogMHa Ha roamHa ca HOPMaaHU M MOraT A4a 6bAaT NPUUMHEHMN, Hapes, C
APYroTo, OT NoBeye OMNOBEeCcTABAHMA M MPOMEHW B MO3ULUUTE Ha MHBECTUUMOHHMTE ¢doHpoBe. Mona, umaliTe
npeasua, Ye OCBEH HalIUTe MOAUTUKM 33 U3K/IKOUBAHE M HAKOM cneunduyHmn PAI, KOMTO ca CBbP3aHU C LeauTe Ha
noptdeina Ha UHBECTULLMOHHUTE GOHA0BE 33 OTFOBOPHO MHBECTUPAHE, KaKTO e 06ACHEHO B KOJI0HaTa ,JlelicTeuna”,
WMHBECTULMOHHUTE peLleHMA He Ca M3PMYHO HAaCOYEHM KbM eKcnosuummTe Ha Tesun PAL. OcseH ToBa cneunduyHuTe
W3MCKBAHUA 33 flOKNaABaHe, HaNnpMMep KaTo ce B3emMaT NpeABua, Ha-HoBUTE HannyHU ESG AaHHM, KOUTO BCe oue
He ca 6MAM HaNMYHW, KOraTo Ca HanpaBeHM MbPBOHAYANHWUTE WHBECTUUMW, MPABAT TOBA Ha NpPaKTMKa MHOro

npean3suKaTenHo.

McTopunyecko cpaBHeHue Ha 2022r. cnpamo 2023r.

KaTo usano B ToBa oTYMTaHE He ca 3abenna3aHn ronemmn NpoMeHn Ha roguiwHa 6asa. Mons, ob6bpHeTe BHUMaHKUe, ye
3a PAI, cBbp3aHU C eMmUcMUTE Ha MAPHUKOBM rasoBe Ha Kopropauuu, 3abenassame ronemu NPOMeEHU OT HAKOU
KOMMaHuW. Emucunte ot 06xBaT 1 1 2 ocTaHaxa noseye UAM No-Masko cTabunHu. Emucumnte ot obxeat 3 obave ca
NPUYNHUAM Tasn NPOMsAHa B obwaTa cyma. ToBa mMoXKe Aa ce 06sCHWM rnaBHo ¢ dakTa, Ye npe3 2023 r. noseye
KOMMaHMM pasKpuxa AaHHM 33 emucumnTe oT 06xBaT 3, AokaTo npe3 2022 r. ce pasyuTalle NoBeye Ha OLEeHKUTE Ha
HalMA [OCTaBYMK HA AaHHU. OcobeHo BbB ¢MHaHCoBMTE U UT KOMNAHMUTE BUNKAAME FONAMO YyBe/MYEHUE Ha
MHTEH3MTeTa Ha obxBaTa 3. Tbl KaTO Te3M CEKTOPWU Ca CUAHO MPeACTaBEHU B €KCMO3MUMUTE Ha KOPMOpaTUBHU
06/1Mraunn, CbOTBETHO B aKLMMK, TE3U YBEANYEHMA OKA3BaT rofiMo BAUAHME BbpPXy 0bwms otyeteH PAI 3. Buxme
MCKa/N CbLLO TaKa Aa oTbenexkum, ye npomsHata B PAl 7 moxe Aa ce 06acHM ¢ daKTa, Ye HAWMAT JOCTaBYMK HA

AaHHW € BKIK0YU No-ronam Ha6op OT AaHHWU 3a VI,EI,eHTVICbMLI,VIpaHe Ha Teé3n KOMMNaHUn.
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To3u 00Knad cvOvpxa uHgpopmayus (,MHpopmayua“), noayyeHa om MSCl Inc., HeliHume ¢uauanu unu
docmasyuyu Ha uHgpopmayus (,MSCl compyoHuuyu*) u moxce 0a e U3MoA36aH 3a U34UCAABAHE HA pe3yamamu,
OUEeHKU unu Opyeu nokaszamesnu. VIHgpopmayuama e camo 3a 8bmpewHa yrnompeba u He moxe 0a 6bvoe
8b3r1pou3sex0aHa/ pasnpocmpaHeHa nod KAKeamo U 0d e (opmMa uau Uu3roa3eaHd KAmo OCHO8d Uau
KOMIMOHeHmM Ha Kakeumo u 0a 6usno puHAHCo8U UHCMPYyMeHmMuU, npodyKmu uau uHoekcu. CompyoHuyume Ha
MSCI He 2apaHmupam opuauHaaHocmma, moyHocmma u/uau MbAHOMama Ha Kakeumo u 0a e OaHHU unu
WHopmayus myk u U3puyHO 0OMKa38amM BCAKAKBU U3PUYHU UAU NOOpa3bupawu ce 2apaHyuu, 8KAI0HUMESHO 3d
npodasaemocm u 200Hocm 3a onpedesneHa uen. UHpopmayuasma He e npedHasHavyeHa 0a npedcmasnsasa
UHBeCMuUyuoHeH cbeem UaU MPernopbKa 3d 83eMaHe (Unu 8b30bPHAHE Om 83emMaHe) HO UHBEeCMUUUOHHO
peweHue, U Ha Hesl He Moxce 0a ce pa34yuma Kamo makasa, HUmo mpsabea 0a ce npuema Kamo UHOUKayuA unu
2apaHyuA 3a 6v0ewu peayamamu, aHanu3u, Mpo2Ho3U U npedckazaHusa. Humo eduH om compydHuyume Ha MSCI
He HOCU HUKGK8A 0mMa080pPHOCM 30 KAKBUMO U 0a buUs10 epewKu uau npornycKu 8b8 8pb3KA € KAK8UMO U da 6uso
O0aHHU UAU UHOPMayus mykK, unu Kakeamo u 0a e omeo8opHOCM 30 KAK8UMO U 0a 6uao npeku, Henpeku,
creyuasnHu, HaKasamesHu, nocaedsawju uau Opyau wemu (8KAYUMesnHO MponycHamu nonsu), 0opu ako e
ysedoMeH 30 8b3MOXHOCMMA 30 MAKUBA Wemu.

Copyright ©2025 Sustainalytics, komnaHusa Ha Morningstar. Bcuyku npasa 3anaseHu. MHgopmayuama, OaHHUmMe,
aHaausume u MHeHuama, ceOvbpxawu ce myk: (1) ca cobcmeeHocm Ha Sustainalytics u/unu Hezosume
docmasvuyu Ha cbObpHCaHUE; (2) He MOXce Oa ce Konupa Uau pasrnpocmpaHA8d OC8EH C U3PUYHO paspeuwieHue; (3)
He npedcmaesnAsam UHBECMUUUOHEH cbeem Usu o0obpeHue Ha NPodyKm, NPoeKm, UHBECMUUUOHHA cmpame2us
unu pasenexcoaHe HA KOHKPemMHU €KO/A02UYHU, COUUGAHU UAu YnpaseaeHCKU 6blpocu Kamo 4Yacm om
uUHBecMuUyUoHHa cmpameaus; (4) ce npedocmasam camo 3a UHGHOPMAYUOHHU yenu; U (5) He e 2apaHmupaHo, ye
€a MbHU, MOYHU UAu HaspemeHHU. UHgopmayuama, memodosoauume, UHCMpymeHmume, oueHKkume, 6aHHUMe
U MHeHusama, cevp3aHu ¢ ESG, cv0vbprcawu ce unu ompaseHu myk, He cad HACoYeHU KbM Uau npedHAa3HavyeHu 3a
u3nonseaHe uau  pasnpocmpaHeHue cped 6a3upaHU 8 MHOuUA KaueHmu uau  nompebumenu u
pasnpocmpaHeHuemo um 0o 6a3upaHu 8 UHAuA ¢usuyecku unu rpuduyecku auya He e paspeweHo. Humo
Morningstar Inc., Sustainalytics, Humo mexHume Aocmas4yuyu HA CLOBPHAHUE M0eMam Kakeamo u 0a e
0mMea080pPHOCM 34 U3M0/38aHEMO HA UHGopMayuama, HUMo 3a delicmeuama Ha mpemu CMpPAHU 8b8 8PB3KA C
UHhopmMayusama, HUMo HOCAM 0Ma2080PHOCM 3a MbP208CKU PeWeHUs, wemu uau opyau 3a2ybu 8b8 8pb3KA C
UHopmayusma unu HeliHomo u3nonszeaHe. M3mon3saHemo HA OaHHUMe e npedmem HA npasusama u
ycnosuama, docmuriHu Ha https://www.sustainalytics.com/legal-disclaimers.

S&P Trucost Limited © Trucost [2025]

To3u dokymeHm e nybaukayua Ha KBC Asset Management NV (KBC AM). UHgpopmayusma moxce 0a 6voe
npomeHeHa 6e3 npedynpexoeHue U He npedsaaaa 2apaHyua 3a 6vdewemo. Huwo 8 mo3u 0oKymeHm He Mmoxe 0a
6v0e 8b3npoussex0aHoO b6e3 npedsapuMeMHOMo U3PUYHO NUCMeHOo cvenacue Ha KBC AM. Ta3zu uHgopmayus ce

ypemda o 3aKkoHUmMe Ha benzusa u e npedmem Ha U3Karn4vYumenHama I'OpUCOUKHUﬂ Ha HeliHume deunuuw.
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