UBB Platinum Bulgaria

MF UBB Platinum Bulgaria is a feeder collective investment scheme within the meaning of Article 67 of the Activity of Collective Investment Schemes and
Other Undertakings for Collective Investment Act (ACISOUCIA). The investment objective of the sub-fund is to invest at least 85% of its assets in the main
sub-fund and up to 15% of its assets in cash and derivatives. The main sub-fund Horizon Platinum Portfolio follow a multi-signal strategy which investment
objective is to generate the highest possible return for its shareholders in accordance with its investment policy . The main sub-fund Horizon Platinum
Portfolio folows multi-signal strategy in which the target allocation is 30% equities and 70% bonds.
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Standard deviation for the last year 1.84%
RETURN
Year to date /not annualized/ 4.75%
For the last 12 months /not annualized/ 4.75%
For the last 3 years /annualized/ 1.96%
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COMMENT

In the last month of the year developed market equities continued to rally, providing investors with the third calendar year in a row of strong positive returns. Strong earnings growth
drove equities higher. The leading world indices finished the month strongly — Dow Jones and S&P 500 increased by 5.4% and 4.4% respectively; in Europe, the German
benchmark (DAX) and the British one (FTSE 100) added another 5% to their value in December. The Bulgarian index SOFIX rose more “modestly” just over 2% for the month, and
finished the year spectacularly with over 42% return.

Fixed income performance was relatively flat, as markets had to digest fears of the spread of the new variant of the virus (Omicron), rising inflation and warning messages from
central banks. This concern of a weaker future growth, led to a flattening of the US yield curve. Small caps also underperformed large caps over the month as uncertainties about
future growth weighed on their performance.

The appearance of the highly infectious Omicron variant led to a spike in equity market volatility, as hospitalizations due to new Covid-19 cases rose sharply towards the end of the
year. Some European countries even enforced temporary full lockdowns. However, markets quickly recovered as new data indicated a lower risk of severe disease and
complications.

In the next few months continued pandemic-related restrictions could lead to disappointing economic data, but on the other hand, if Omicron is short-lived, 2022 could be another
year with solid GDP growth and rising corporate earnings. Our current position remains overweight in equities, but Omicron, rising inflation and normalization (cooling off) of fiscal
and monetary policy are risks to watch in the coming year.

Disclaimer: MHdopmauusTa, Chbabpxalla ce B HacToAWMS AOKYMEHT, e akTyanHa KbM noco4eHarta B Hero aata. MiHBecTutopuTe cneaga Aa umat npeasus, Ye npeauluHu pesynTaTi oT AeMHOCTTa Ha
choH0BeTe HAMAT Mo HeobxoauMocT Bpb3ka ¢ Gbaeln pesyntatn. CTONHOCTTa Ha ASNOBETE MOXe [a Ce NOHWKMN. He ce rapaHTMpaT nevantu v CbLLeCTByBa PUCK 3a MHBECTUTOPUTE [1a HE CU Bb3CTaHOBSAT
MbIHUS pa3mep Ha BNOXeHUTe cpeacTsa. MiHBecTMLMMTe BbB hOHJ0BETE HE Ca rapaHTVpaHy OT rapaHLuoHeH hoHA, CbafazeH OT AbpxasaTta Unu oT Apyr Bua rapaHuus. MiHdopmauusaTa, npefocTaBeHa B

HacTOsILLMA AOKYMEHT, He NPeACTaBnsiBa CbBET UNW Npernopbka 3a HBecTupaHe B asnose Ha Keit Bu Cu AceT MeHMmKMBHT HB — knoH, KYT Bbnrapusi Baaumuu doHaoBe 1 He criefBa fa ce TbikKyBa kaTo

TakaBa. [penopbUMTENnHO e MHBECTUTOPUTE Aa ce 3ano3HanT ¢ 6eannatHute Mpocnektn, Knioyosa nHopmaums 3a uisectutopute u Mpasuna Ha Keit Bu Cu AceT MeHnaxmMbHT HB — knoH, KYT Bunrapus

B3anMHu (DOHAOBE 1 1a ONPEAENAT CKMNOHHOCTTA CY 1a NOEeMaT PUCKOBETE, CBbP3aHI C MHBECTUPaHE BbB (MHAHCOBM MHCTPYMEHTU, NPeaM B3eMaHe Ha MHBECTULIMOHHO pelueHue. MpocnekTute, Kniodosa
nHdbopMaLus 3a uHeecTuTopuTe 1 MNpasunata Ha Kein B Cn Acet MeHumxMbHT HB — knoH, KYT Bbnrapus BaanmHu ®oHaoBse ca A4OCTBLIHM 3a MHBECTUTOpUTE B oduca Ha ,Kein B Cn Acetr MeHMaXMBHT HB —

KknoH, K4T Bbnrapus Bcekv paboTeH aeH ot 8.30 — 17.00 u. Ha agpec: rp. Codus, 6yn. Butowa Ne89-B, eT. 6, MuneHuym LieHTbp, B knoHoeeTe Ha OBB Al B pamkuTe Ha paGoTHOTO UM BpeMe C KNWUEHTU, KakTo

W B MHTEPHET Ha agpec: www.ubbam.bg



