MPABWJIA HA JOTOBOPEH ®OHJ , 066 MJIATUHYM BBJITAPUSA"
I. OBLLM NOJIOXXEHUA

CraTyTt

Un. 1. (U3m. c pewenne ot 07.02.2012r.) (1) OoroBopHMAT hOHA € KONEKTUBHA MHBECTULMOHHA CXEMa,
KOSATO NpeacTaBnsiBa 060co6eHO MMyLLECTBO C Lief KOMIEKTUBHO MHBECTUPAHE B MPEXBbP/ISEMU LIEHHN KHUXKA
WM Opyrv npeaBuaeHW B 3aKOHa NMKBUAHW (PMHAHCOBM aKTMBM Ha MapuYHM CpeacTBa, HabpaHwu uypes
nyb/MYHO MpeanaraHe Ha ASNOBE, M AEUCTBA Ha MpUMHUMMNG Ha pasnpedesieHne Ha pucka. [snoBete Ha
[I0roBOpHUs oHA ca 6e3HannyHK 1 noanexar Ha 06paTHO U3KyMnyBaHe, NPSIKO UK HENpsiko, Ha 6a3a HeTHaTa
CTOWHOCT Ha aKTMBMTE My NPV OTMNPaBEHO UCKAHE OT CTPaHa Ha NpUTeXaTenuTe Ha As/oBe.

(2) 3a porosBopHust doHA ce mpunara pasgen XV "[ApyxecTBo" OT 3aKOHa 33 3aAb/HKEHUSATa W
[OroBOpUTE, C U3KJItOYEHME Ha un. 359, an. 2 mn 3, un. 360, 362, un. 363, 6yken "B" 1 "r" n un. 364, 4OKONKOTO
B 3aKOHa 3a AEMHOCTTA Ha KONIEKTUBHWUTE MHBECTUMLIMOHHU CXEMW M Ha APYrv NPeanpusiTUs 3a KOMEKTUBHO
nHBectmpane (3AKNCAOMKN) nnm B HacTtosiwmTe MNpaBuna He e NpeaBnaeHo apyro.

(3) (M3m. ¢ pewernne or 23.05.2018r.) [OoroBopHusAT ¢OHA Ce opraHusvpa u ynpasnssa oOT
YnpaBnsBallo ApYyXeCTBO, cfea nofiydyaBaHe Ha paspelweHve oT KomucusaAta 3a (MHAHCOB Haa3op
(Komucuata) n ce cumTa 3a y4peaeH cnea BnucBaHeTo My B Permvctbpa no un. 30, an. 1, T. 4 oT 3aKkoHa 3a
Komucusita 3a puHaHcoB Hapzop. POHADBT e BnucaH B pernctbpa no 4yn. 30, an. 1, T. 4 oT 3aKkoHa 3a
KomucusaTa 3a puHaHCOB Haa3op.

(4) (u3m. ¢ pewenne ot 25.05.2021r.) OroBOpHUAT (POHA, HE € IOpUANYECKO Nuue. Bcnukun pelueHus
OTHOCHO HEroBoTO Cb3daBaHe, ¢YHKUMOHMPaHe, npeobpasyBaHe M nNpekpaTsBaHe ce B3emaT oOT
YnpaBnsBaloTo ApYXeCTBO, CbOTBETHO KrioHa, KOETO AeiCTBa OT CBOe MMe, KaTo NOCo4YBa, Ye AeicTBa 3a
CMeTKa Ha 0roBOpHUSA oHA.

(5) (HoBa, npuera c pewerne ot 25.05.2021r. , usm. ¢ pewerne ot 29.06.2021 r., u3M. C peLieHne oT
11.04.2022r.) [oroBopHusit ¢doHA e npeobpasyBaH (TpaHcdopMMpaH) B 3axpaHBalla KOMEKTMBHA
WHBECTULUMOHHa CXeMa no cMucbna Ha yn. 67 ot 3AKUCAMNKWN cnen nonyyeHo paspelleHve oT Komucuara,
obekTnBMpaHo B Pewenne N2 490-Ad ot 13.07.2021r. Ha KomucumsaTa, (,TpaHcpopmaumaTa™) n nieectupa
Ha-Manko 85% OT akTMBUTE CU B akuMM Ha noadoHa XopalsbH MnatuHym MopTtdonuo (Horizon Platinum
Portfolio) ("FnaBHuaT noadoHA") Ha XopaiizbH H.B. (Horizon N.V.), MHBECTMLMOHHO APY>KECTBO OT OTBOPEH
TUN, HAANEXHO YYPEAEHO M CbLUECTBYBALLO CbrNacHO 3akoHWTe Ha Kpancteo benrus, cbe ceganuile u agpec
Ha ynpaBneHue: XaBeHnaaH 2, B-1080, rp. bptokcen, Kpanctso Benrus v ynpaensisaHo ot ,KEW BU CU ACET
MEHUIKMBHT HB" (,,FTnaBHuaT dpoHA yaabp™). [laTtaTa, Ha KOSTO AOroBOPHUAT (DOHA KaTo 3axpaHBalla
KONEeKTMBHA MHBECTMLMOHHA CXeMa 3arno4yHa Ja UHBecCTupa B rnasHus noadonHa e 22.11.2021 roguHa.

(6) (HoBa, npuera c pewwerne ot 25.05.2021r., usm. ¢ pewwenne ot 29.06.2021 r.) JoroBopHUST ¢oHA
€ y4yacTBan KaTto npuemauy doHa B npoueaypa no npeobpasysaHe no peaa Ha 3OAKUCAMKU v akToBeTe no
npunaraHeTo My, No cuaTa Ha KOSTO 0CeM KONEKTUBHU MHBECTULIMOHHM CxeMu, a uMeHHO [® "OBb MnatuHyM
Espo O6nuraumn”, A® “OBBb banaHcupaH ®oHa”, Ad “OBb Mpemnym Akuun”, 4O "OBb MaTpumMoHnyM 3ems”,
O ,0bb Noban ®apm Unueect”, AP "Obb Moban Aetckn ®oHg", AP "Obb noban Pactex" n Ad "Obb
Moban [Auengent" (,MpeobpasyBawmute ce ¢oHAaoBe™) ca ce BAenM B AOroBOpHUS  (oHA
(,MpeobpasysaHeTo™). NpoueaypaTta no MpeobpasyBaHe e OCbLIECTBEHA Ce NOYYEHO paspeLleHne oT
Komucusita, obektnBnpaHo B PeweHne N9 489-Ad ot 13.07.2021r. Ha KoMucusTa, ¢ edekTuBHa AaTa Ha
npeobpasysaHe 12.11.2021 roauHa. B pe3yntaT OT npoueaypaTa no npeobpasyBaHe BCUUKWN aKTUBU M NacuBm
Ha MpeobpasysawuTte ce hoHAOBE ca NpMACOUTM U NpeXBbPAEHN Ha AOrOBOPHUS (DOHA, NpUTeXaTenuTe Ha
asnose B [Mpeobpasysawmte ce ¢doHAOBe ca npuaobunu asnose OT AOroBopHus ¢oHA, CbobpasHo
onpeaeneHoTo CbOTHOLEHME Ha 3aMsiHa u [MpeobpasysawmTte ce oHAOBe Ca npekpaTeHWn, KaTo Mo TOo3u
HauMH MMYLLECTBOTO Ha AOroBOpHMS (DOHA BK/IOYBA M aKTMBUTE M nacueuTe Ha [NpeobpasysawmTe ce
¢oHgoBe.

HaumeHOoBaHue

Un. 2. (1) (U3m. ¢ pewenne ot 25.05.2021r.) HanmeHoBaHneTo Ha ®OHJA e [orosopeH ¢doHa “Obb
MnatvHym Bbarapmsa”, KOeTo ce n3nucea MU CbKpaTeHo no crefHus HauunH: A® “OBbb MnatuHyM bbnarapma”.

(2) 3a kpaTkocT B Te3u paBmna ce n3non3ea U CbKpaTeHOTO Ha3BaHue "®OHOA".



(3) (M3m. ¢ pewerne or 25.05.2021r.) Ha natvHuua HaumeHoBaHMeTo Ha ®OHJA ce m3nucea no
cnegHusT HaumH: “UBB Platinum Bulgaria ”.

YnpasnsBallo Apy»ecTBo

Un. 3. (1) (U3m. ¢ pewenne ot 07.02.2012r. u pewenne ot 11.01.2016 r., 02.06.2020r., 15.09.2020r.)
B pe3yntat Ha npeobpa3lyBaHeTO Ype3 BNMBaHE Ha YnpasBnsBawo apyxecTtso ,Obb AceT MeHnmkMbHT" EALL
B YnpaBnsBawo apyxectso "Keit bu Cn AceT MeHnaxmbHT HB" — Benrusi, ®OHABLT ce ynpasnsiBa, ype3 "Keit
Bu Cn Acetr MennmgxmbHT HB - knon" KYT, Bbarapusi, cbC ceganuuie n agpec Ha ynpasnenuve: rp. Codus
1463, paiioH p-H Tpuaauvua, 6yn. Butowa No 896, 6n. MuneHuyM LEeHTbp, €T. 6, BNUCaHO B TbProBCKuUs
perucTbp npu AreHuusita no BnuceaHus ¢ EVK: 205422541, oT 4y>xaecTpaHHOTO YNpaBnsiBallo APY>XECTBO
"Kelt By Cn AceT MeHnmxMbHT HB" — Benrus, Bptokcen, XaBeHnaaH 2, 1080, BnucaHo B 6€NMMnCKUSt perncTsbp
Ha opuandecknute nmua ¢ HoMep 0469.444.267 v nonyunno paspelleHne B benrusi, KoeTo noanexu Ha
perynupaHe oT cTpaHa Ha 6enruiickus perynatop Financial Services and Markets Authority (FSMA), a upes
cBOSl KIOH M Ha Komucusata 3a dwmHaHcoB Haasop (KOH), HapuyaHo B HactosiwmTe [Mpasuna ,KnoHa Ha
YnpaBnsBalloTo ApY>KeCTBO".

(2) (U3m. c pewerne or 15.09.2020r.) BbB BCUMYKM [OKYMEHTW, CBbp3aHM C AeWHOCTTa Mo
opraHusmpaHeTo v ynpasneHneTo Ha ®OHA, KNOHBLT Ha YNpaBnsBalloTo APYXKECTBO 3a4b/IKUTENTHO NOCOYBA
dvpmaTa cu, ceganuwieTo, agpeca Ha ynpasneHue, EMK Homepa cu, KakTo M HanmeHoBaHMeTo M EMK Ha
OOHIA.

YUn. 4. (U3m. ¢ pewwenne or 07.02.2012r., 15.09.2020r.) (1) (U3m. ¢ pewenne ot 15.09.2020r.) BbB
Bpb3Ka C OpraHu3uMpaHeTo u ynpasneHneto Ha ®OHJA, KNOHLT Ha YNpaBnsBalloTO APYXKECTBO U3BbPLUBA
CneaHuTe AENHOCTU U YCIYTU:

a) (u3m. ¢ pewenne or 29.06.2021 r., m3m. 23.08.2022r.) ynpaBneHue Ha WHBECTUUMUTE, 4pe3
MHBECTMpaHe B akumun Ha naBHusa noadoHAa vnn aepnBatMBHN HUHAHCOBU MHCTPYMEHTH, KOMTO MoraT Aa ce
M3MNON3BaT CaMo 3a LeNInTe Ha XeMKUpaHEe Ha pUCKa U OTroBapsaT Ha ycnoBusTa no yun. 38, an. 1, 1. 7 n 8, un.
42 n 43 ot 3AKNUCANKW, Ha napuyHu cpeacTtsa, HabpaHu upe3 nybnnyHo npeanaraHe Ha asnose Ha ®OHIA,
OCbLUECTBSIBAHO Ha MpUHLMNA Ha pa3npeaesieHne Ha pucka;

6) npogax6a n 0bpaTHO M3KynyBaHe Ha Asnose Ha ®OHOA;

B) (u3M. ¢ pewenne ot 29.06.2021 r.) ynpaxHsiBaHe Ha npasaTa no npuaobutute akumu ot [NaBHUS
noadoHA, BKOYMTENHO y4vacTve B 06WoTo cbbpaHue Ha akuuoHepuTe B [NnaBHMS MOADOHL , KaKTo U
KOHTPOMMpaHE Ha nnawaHusaTa BbB Bpb3ka C nNpuaobutnte MHAHCOBM WMHCTPYMEHTW, NPW Cra3BaHe Ha
M3NCKBaHMSITa Ha HOPMATUBHUTE aKTOBE 3@ U3BbPLUBAHE Ha CbOTBETHUTE AENCTBUS;

r) (Usm. c peierne or 15.09.2020r.) onpenensHe Ha HeTHaTa CTOMHOCT Ha akTueuTe Ha ®OHAA
cbrnacHo lMpaBuna 3a oueHka Ha nopTdenna u onpeaensHe HeTHaTa CTOMHOCT Ha aKTUBWUTE, MPUETU OT
BuciieTo pbkoBOACTBO Ha K/IOHA Ha YMPaB/isABaLLOTO APY>XECTBO M 0A06PEHN OT 3aMeCTHUK-NpeaceaaTens Ha
KomucusiTa, KakTo U U34MCnsiBaHE Ha EMUCMOHHATA CTOMHOCT M LieHaTa Ha 06paTHO U3KynyBaHe Ha AsnoBeTe
Ha ®OHJA nog koHTpona Ha baHkaTa-geno3uTap;

A) agMMHUCTpUpaHe Ha asnoseTte Ha GOHA;

€) BOoJeHe Ha CYETOBOACTBO, MOAABbPXKAHE U CbXpaHsiBaHe Ha oTyeTHocTTa Ha ®OHJA BbLB Bpb3ka C
yrnpasfieHne Ha akTUBUTE My;

X) UCKaHWs 3a nHdopMaumsa Ha UHBECTUTOPUTE;

3) HabnogeHWe 1 oLeHKa Ha pucka Mo BCsika no3vums ot nopTdenna Ha POHOA 1 HEMHOTO BUSIHWE
Ha puckoBusi Npodun Ha nopTdeina KkaTo Usno;

1) NpaBHO 0b6CNyXXBaHe U KOHTPON 3a Cna3BaHe Ha 3aKOHOBUTE U3UCKBAHUS;

) pasnpeneneHne Ha AVBMAEHTU (YacT OT neyanbata) U Apyry NnawlaHus;

K) n3gasaHe, npogaxba 1 0bpaTHO M3KynyBaHe Ha ASNOBE;

1) M3MbAHEHNE Ha AOrOBOPY;

M) pek/laMHa U MapKeTUHroBa aenHocT Ha ®OHJA;

H) paskpuBaHe Ha uHdopmauus 3a ®OHIA u ocbluecTBsBaHE HAa KOHTaKTU C WMHBECTUTOpUTE W
npuTexaTenute Ha asnose.

(2) U3m. c pewerne or 11.01.2016 r. n ¢ pewenne or 23.05.2018r., or 15.09.2020r.) Mpu
OCbLUECTBSIBAHE Ha MOCOYEHUTE B an. 1 AerMHoCcTM M dyHKUMKM, BuclieTo pbKOBOACTBO Ha KIOHA Ha
YNpaBnsBaLoTo APYXXECTBO B3eMa BCUYKM peLleHNns], OTHACALM ce 0 OpraHU3npaHnsa v ynpasrsiBaH OT Hero
®OH/, BKAOUYMTENHO, HO HE CaMO:

Q) M3roTBs, M3MEHS M OOMb/Ba, PECNeKTUBHO akTyanuaupa, lMNpaBunata Ha ®OHJA, MNpaBunaTta 3a
oLleHKa Ha nopTdeiina 1 onpeaensiHe HETHaTa CTOMHOCT Ha akTuenTe Ha ®OHZA, MNpaBunaTa 3a ynpaeneHne
Ha pucka, Mpocneka 3a nybnnyHo npepnaraHe Ha ganose Ha ®OHIA, [JokyMeHTa € KIo4oBa MHpopMaums
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3a uHBecTuTopuTe, lNMpaBunaTa 3a noaabpXKaHe W yrnpasfeHne Ha nukenaHoctTa Ha ®OHIA, npu nonaraHe
Ha Ab/HKMMaTa rpwka U B CbOTBETCTBME C pa3nopeadbuTe Ha AeMCTBALLOTO 6birapcko 3aKoHOAATESCTBO;

6) onobpsiBa cueToBoAHaTa nonuTuka Ha POHIA;

B) n3bmpa n CKoYBa AOroBOPY 3a M3MbJIHEHWE HA WHBECTULMOHHWU HapexaaHus C MHBECTULMOHHM
nocpeaHvuy;

r) n3bupa u ckno4uBa A0roBop ¢ baHka-aeno3uTap;

L) n3bupa n ocsoboxaaBa perucTpvpaHy OAMTOPWM 3a 3aBepKa Ha roauwHMS (UMHAHCOB OTYET Ha
OOHIA;

€) U3roTesl 1 NpuemMa roaumwHus GUHaHCOB OTUHET CeA 3aBepka OT Ha3HAYeHUTe OANTOPU

X) crneam v aHanusnpa GUMHaHCOBUTE Ma3apw C Ornes €BeHTYaslHU NPOMEHU B MHBECTULIMOHHUTE Lenn
n nonutnka Ha ®OHIA;

3) (Usm. ¢ pewerHmne or 15.09.2020r.) B3eMa WHBECTULMOHHM pelueHns (4pe3 WMHBECTULMOHEH
KOHCY/NT@HT) M Hapexaa MW3Mb/AHEHMETO MM OT YMbAHOMOLIEHM MO CuaTa Ha [AOroBop C K/OHA Ha
YNpaBnsiBawoTo APY>KECTBO UHBECTULMOHHM NOCPEeaHNLN;

n) (u3m. ¢ pewerne or 29.06.2021 r.) CTpyKTypypa v ynpasnsea noptdeina ot aktnueu Ha ®OHAA n
oueHsiBa epeKTUBHOCTTa My;

M) ynpaBnsiBa AelMHOCTTa Mo v3paBaHeTo /npofaxbaTa/ M 06paTHOTO M3KynyBaHe Ha AsOBETe Ha
®OHJA, npu cnassaHe Ha pefa v YCNoBusTa, NpeasuaeHn B HOpMaTUBHUTE akToBe, [NpaBunata m MpocnekTa
Ha ®OHJA,

K) B3eMa pelleHMe 3a CnupaHe Ha npogaxbata u 0bpaTHOTO M3KynyBaHe Ha asnose Ha ®OHIA B
npeaBMaeHMTe B 3aKOHA U HacToswmTe lMNpasuna ciy4vau.

n) (M3m. ¢ pewerne ot 25.05.2021r.) BbBexaa lNonuTtuka 3a obesnevyeHnsita 1 3a peMHBECTMPAHE Ha
napuyHoTo obesneveHne Ha ®oHaa u lMonuTuKa 3a npeaBwXKAaHe Ha eBeHTyanHW 3arybu oT akTuBwy,
nony4eHu kato obesneyeHne Ha OoHAa C orneq cnasBaHe Ha U3NCKBaHUATa Ha 4. 48a ot Hapenba NQ 441,
MonutuknTe ce npunarat, korato GOHABLT WHBECTMpPA B AEePVBATMBHM (PUHAHCOBU WMHCTPYMEHTW, KOMTO
M3UCKBaT KaTo obe3neyeHne akTuBeu;

M) (HoBa, ripuetra c pewenne or 25.05.2021r.) B3ema pelleHve 3a npeobpasyBaHe Ha OOHJIA,
BK/IIOYMTENHO TPaHC(OPMUPAHETO My B KOJEKTMBHA WMHBECTMLMOHHA CXeMa, KOATO He € 3axpaHBalla
KOIEKTUBHA UHBECTMLMOHHA CXeMa.

(3) (M3m. c pewerne or 15.09.2020r.) KnoHbT Ha YNpaBnsBaloTO APYXECTBO € ANMbXeH Aa
OCbLUECTBSIBA MHBECTMLMOHHATA MOMUTUKA C Orfied NocTuraHe MHBeCTUUMOHHUTE ueny Ha ®OHIA, KakTo u
[a crnassa MHBECTUMLMOHHUTE orpaHuyenuns, npeasnaeHy B 3AKUCANKU, B akToBeTE Mo NpunaraHeTo My 1 B
HacToswuTe lMNpasuna.

(4) (U3m. c pewerne ot 15.09.2020r.) KNnoHbT Ha YNpaBnsBaloTO APYXECTBO € A/TbXEH Aa Cra3Ba
MpaBunaTa 3a OLiEHKa Ha NopTdelina u onpeaensiHe HETHaTa CTOMHOCT Ha akTuBMTe Ha GOHIA.

(5) (U3m. ¢ pewsenne ot 15.09.2020r.) KnoHbT Ha YNpaBAsBaLwoTO APYXXeCTBO € A/TbXKEH Aa:

a) AeicTBa NoSTHO M CNpaBeasivBo B Hal-Ao6pusi uHTepec Ha POHA 1 Ha MHTerpuTeTa Ha Nasapa;

6) gencTBa C HEOBXOAUMUTE YMEHUS, FpMKa M BHUMaHWE B Hal-pobpus nHtepec Ha ®OHIA u Ha
WHTEerpuTeTa Ha nasapa;

B) pa3nonara v u3nonssa edeKTUBHO pecypcuTe U npoueaypuTe, HeobxoauMu 3a npaBUSIHOTO
M3BbPLUBAHE Ha AEMHOCTTa My;

r) n3bsrea KOHMAMKT HA MHTEPECH, a KOraTo He Moxe Aa 6bae n3berHat, ga rapaHTvpa, ye ®OHAbT,
€ TpeTupaH crnpaseasveo;

[) ce cbobpassiBa C BCUYKW peryaTopHU U3UCKBaHUS MpK OCbLLECTBSBAHETO Ha AEMHOCTTa CU B Hall-
[06pust HTepec Ha MHBECTUTOPUTE M HA MHTErpuMTeTa Ha Mnasapa.

(6) (U3m. c pewwenne or 15.09.2020r.) KnoHbT Ha YNpaBAsBaLwoTo APYXXeCTBO Ce 3aAb/hKaea Aa:

a) He u3BbpLBa AeMHOCT 3a cMeTka Ha ®OHAA W3BbH WMHBECTULMOHHMTE LEW, HACOUYEHOCT W
orpaHuyeHus, onpegenexu B lNMpasunata u MNMpocnekta Ha ®OHJA, KaKTO U B HapyLLeHNE Ha MHBECTULIMOHHUTE
OrpaHuyeHus, CbabpXallim ce B HOpMaTUBHUTE aKTOBE;

6) He npepocTaBsl HeBSIPHa MK 3abnyxxgasalla nHGOPMaLUNs, BKIIOYUTENHO 3a :

- HeTHaTa CTOMHOCT Ha akTueuTe Ha POHJA;

- obema, AMHaMMKaTa 1 CTpyKTypaTa Ha akTusute Ha POHA;

B) HE M3BbpLBa pa3xoau 3a cMeTka Ha POH[A, KOUTO He ca M3PUYHO MOCOYEHM B HacToAwmTe
MNpaswuna.

'Hapen6a N244 ot 20.10.2011 r. 33 U3UCKBaHUATA KbM AEWHOCTTA Ha KONIEKTUBHUTE MHBECTULIMOHHMW CXEMU, YMPABNABALUMTE [PYXXECTBA,
HaUMOHaNHNTE WHBECTMUMOHHM (POHAOBE, anTepHaTUBHWUTE WHBECTULMOHHM (OHAOBE W NuuaTa, YNpaBnsiBaliy anTepHaTMBHM
MHBECTUUMOHHM hoHAOBE

-3-



r) He n3non3ea akTneute Ha ®OHJA 3a uenu, KOMTo NPOTUBOPEYAT Ha 3aKoHa M HacToswwmTe MNpaBuna

1) (u3m. ¢ pewwernme or 29.06.2021 r.) He niBectupa cpeacrsata Ha ®OH/IA B akTMBM B HapyLLUEHWE Ha
HOPMAaTMBHO yCTaHOBEHa 3abpaHa uivM MHBECTULMOHHW OrpPaHNYeHuns;

€) He NpeaocTaBs 3aeMU U Aa He 6bAe rapaHT Ha TpeTu Inua ¢ MMyLecTBoTo Ha ®OHIA;

X) He n3non3sea aktuente Ha POHA 3a obe3neyeHne Ha COBCTBEHU 3aAb/MKEHNS NN HA 334bJIKEHUS
Ha TpeTu nuua.

Un. 5. (Usm. ¢ pewerne ot 07.02.2012r. m ¢ pewenne ot 30.10.2020r.) YnpaBnsBawoTO APY>XECTBO
oTAens CBOETO MMYLLEeCTBO OT UMyLLecTBOTO Ha ®OHA v cbcTaBs 3a Hero camocTosTesieH 6anaHc.

Un. 6. (Usm. ¢ pewenne or 07.02.2012r., 15.09.2020r.) YNpaBnsiBalwoTO APYXXECTBO, KaKTO U
USIEHOBETE Ha HEroBUTE YMPAaBUTENHW W KOHTPOSIHW OpPraHu, BKIIHOYMTENIHO KIOHBT Ha YMpPaBisiBaLlOTO
[PY)XEeCTBO, [AeNCTBaT B MHTEPEC Ha BCUYKM MPUTEXATENM Ha ASNOBE M Ca MTbXHM Aa rM TpeTupat
CrnpaBeanueo.

Cpok
Yn. 7. CouecrsyBaHeTto Ha POHIA He ce orpaHunyaBa CbC CPOK.

II. OCHOBHMU LUE/IN WU OrPAHWYEHUSI HA WHBECTULMOHHATA [JAEAHOCT W
MHBECTULIMOHHATA MNMOJIUTUKA

OCHOBHM Lie/i1 U HAaCOYEHOCT Ha MHBECTULIMOHHATA AEeNHOCT

Yn. 8. (1) (Usm. ¢ pewenne or 23.05.2018r., 02.06.2020r. n 25.05.2021r.) POHOBT e 3axpaHBaLa
KOMEKTMBHA WHBECTULIMOHHA cxema Mo cMucbna Ha un. 67 ot 3AKNCOMKWU n nueectupa, 6e3 ga cnassa
pasnopenbute Ha un.4, an.1, 1.1, un. 38, 45, 48 n un. 49, an. 2, 1. 3 ot 3QKNCAONKW, Han-manko 85% ot
aKTMBWTE CU B aKkumm Ha [maBHMsA noadoHA.

(2) ®uHaHcoBa uen Ha ®OHJA e HapacTBaHe Ha CTOMHOCTTA Ha M3AaAeHUTe OT Hero AsoBE B
AbArocpoyeH MiaH Npy ocurypsiBaHe Ha BUCOKA IMKBUAHOCT Ha CpeAcTBaTa Ha MHBECTUTOpUTE.

(3) (HoBa, npueta ¢ pewerne ot 25.05.2021r.) V\uBecTnumoHHata uen Ha POHLA e na uHBectupa
BCUYKN UM NOYTU BCUYKM CBOU aKTUBU, HO BbB BCEKU cnyqa|7| He no-manko ot 85% ot T4X, B [CnaBHUA
noadoHA, 3a Aa NpefocTaBu Ha UHBECTUTOPUTE Bb3MOXHOCT Aa MHBEcTupaTt B gobpe amBepcudpuumpaHa
rmaBHa KONEeKTMBHa MHBECTULMOHHA CXemMa C rondamMma MHBECTUTOPCKa 6333, BMCOKaA HEeTHa CTOWHOCT Ha
aktusute M rnobanHa nepcnekTunea. Mo To3un Ha4ynH, MHBECTUTOpUTE Le Morat Aa Ce Bb3non3eaTt OT
I'IpOCbeCI/IOHaJ'IHO ynpaesneHne Ha aKTuBu, OCbLLECTBABAHO Ha BoAell eBpOI'IeIZCKI/I nasap, Kakto m oT
HamansiBaHe Ha pa3xoauTe, Nopagu peanuavpaHe Ha UKOHOMUK OT Mallaba.

MHBecTuuMoHHaTa uen Ha MnasHua noadoHa e Aa reHeprpa Bb3MOXHO Han-BMCOKa Bb3BPbLLLAEMOCT
3a CBOUTE aKLMOHEepW B CbOTBETCTBME C MHBECTULIMOHHATA CU NONUTUKA. ToBa faBa OTpaXeHue B cTpemexa
My KbM reHepupaHeTo Ha Kanutanosu nevyandu n npuxoau.

CtpaTterusi M NoJIMTUKa 3a NOCTUraHe Ha uenuTe

Un. 9. (1) (Usm., ¢ pewenne or 14.01.2014r., 15.09.2020r., 25.05.2021r., 29.06.2021 r.,
23.08.2022r.) Bcumdkm unu noytu BCUYKM npuBneveHn cpeactea o ®OHOA ce wHBecTupaT B
WHctutyumoHaneH @ BI™ knac akuuwm (Institutional F shares BG class) Ha maBHus noggong. POHO BT moxe
OrpaHUYeHo fa u3nosnsea W gepuBatmBu (Hanp. roubpcu), 3a ga XemKmpa nasapHust pUck, NopoaeH oT
pasnukata BbB BPEMETO MeXAy M3NbIIHEHMETO Ha NMOPbYKUTE 3a O0OpaTHO M3KyNyBaHe WM 3anucBaHe BbB
®OHLA n uanbrHeHMe Ha cboTBeTCcTBaWmTEe nopbykn Ha POHOA B MMaBHUA nogdoHa. MNMopTdennsT Ha
®OH[A e cbe cnegHaTta CTpyKTypa:

Knac aktueu MpoueHT OoT akTUBUTE Ha
®OHAOA

MHctutyumonaneH @ BI™ knac akumu (Institutional F shares BG class) B| Han-manko 85%
XopaisbH NnatuHym MopTtdonuo (Horizon Platinum Portfolio); BanyTa
nesa; ISIN BE6328052632




o 15%

HepuBatn cbrnacHo un. 38 an,1 1.7 nt.8 nun. 42, 43 ot
3OKMCOMNKN

(2) (Uzm., ¢ pewernne or 14.01.2014r. n or 25.05.2021r.) Tvih kato ®OHOBT e 3axpaHBalua
KONEKTMBHA WHBECTUMLMOHHA CXema, KOSITO MHBECTMpA BCUYKM WIIM MOYTM BCUYKM HEWHW aKTMBU B
WHctutyumoHaneH ® Bl knac akumm (Institutional F shares BG class) Ha maBHua noadoHa, HerosaTta
WHBECTMLMOHHA MONUTUKA U MPEeACTaBAHETO MY 3aBMCU CbLLUECTBEHO OT WMHBECTUUMOHHATA MONUMTUKA Ha
['maBHUA noadoHA.

(3) (Orm. ¢ pewerne ot 25.05.2021r.)

(4) (Orm. ¢ pewerne ot 25.05.2021r.)

(5) (Orm. ¢ pewerne ot 25.05.2021r.)

(6) (Otm. ¢ pewenne ot 25.05.2021r.)

(7) (Orm. ¢ pewerne ot 25.05.2021r.)

(8) (Orm. ¢ pewerne ot 25.05.2021r.)

(3arn. usmM. c peweHue ot 25.05.2021r.) UHBeCcTULMM B AAcPUBaATU U TEXHUKM 32 e(heKTUBHO
ynpassieHue Ha noptdeitna. Monutuka 3a obesneueHuaTa

Un. 9a (Hos, ¢ pewenne ot 23.05.2018r., usm. ¢ pewenne or 25.05.2021r.) (1) ®OHODT moxe aa
n3non3sa (PUHAHCOBU AEPVBATUBHM UHCTPYMEHTUN, KOUTO OTrOBApPST HA U3UCKBaAHWSTa Ha un. 38, an. 1, 1. 7
n 8, nun. 42 n 43 ot 34KUCAMNKNA.

(2) (U3m. ¢ pewwerne or 25.05.2021r.) DepueaTtn moraT ga 6baaT uanonseadm ot POHIA eguHCTBEHO
C Len XeQKupaHe Ha pucKoBe.

(3) (M3m. ¢ pewenne ot 25.05.2021r.) O6waTta CTOMHOCT Ha ekcnosuumsita Ha POHIA, cebp3aHa ¢
OEepVBaTUBHM MHCTPYMEHTU, HE MOXe [a HagBulaBa HeTHaTa CTOMHOCT Ha HerosuTe akTMBW. 3a Tasu uen
®OHOBT usuucnsasa obwata cM pUCKOBa €KCno3nums, kato KoMOuHupa cobcTBeHaTa Cu Mpsika puckoBa
eKCrno3nums KbM OepuBaTMBHM MHCTPYMEHTUM C OEWCTBUTENHATa PUCKOBA €KCMo3ULUS KbM OepuBaTUBHU
hMHaAHCOBM MHCTPYMEHTUM Ha [MaBHMA noadpoHA, NMponopuMoHanHO Ha pa3mepa Ha MHBECTMUMSATa CU B
naBHMA noadoHa, WM ¢ MakcumanHaTa obwa ekcnos3vuusa Ha [naBHWMA NoadoHO KbM OepyBaTMBHM
hMHAHCOBMW MHCTPYMEHTU, NPEABUOEHN B y4peaUTENHUTE akToBe Ha MNaBHMA hoHA Yaabp, MPONOpLUOHAITHO
Ha pa3mepa Ha nHeectuuymaTa Ha POHOA B (MaBHMs noadoHa,.

(4) (U3m. ¢ pewerne ot 15.09.2020r. n ot 25.05.2021r.) KNoHbT Ha YnpaBnaBalloTo APYXKeCTBO,
korato gencrea 3a cmeTka Ha POHIA, He Bb3HamepsiBa Aa M3MN0n3Ba TEXHUKN U MHCTPYMEHTU 3a ePEKTUBHO
ynpasneHue Ha nopTdpenna, no cMucbna Ha un. 50, an. 1 ot Hapenba Ne 44 — peno caenku.

(5) (M3m. c pewenne or 25.05.2021r.) B cnyyan 4Ye pelun fa CKMOYU cOenku ¢ U3BbHOOPCOBO
TbpryBaHvu gepvBaTMBHU (PMHAHCOBM WMHCTPYMEHTW 3a cmeTka Ha POHOA, KnoHbT Ha YnpaBnsaBawoTo
ApyXecTBo, AencTBaly 3a cmeTka Ha POHIOA, moxe ga nonyyasa obe3neyeHune ¢ Len HamansiBaHe Ha pucka
OT HECbCTOATENHOCT Ha HacpelwiHata CTpaHa Mo TakaBa caenka (kpeauTeH puck). Bcsko oGeanedenue,
nony4YyeHo 3a Tas3u uen, TpsbBa ga CLOTBETCTBA Ha MPUIIOXUMOTO 3aKOHOOATENCTBO, MO-CleuuanHo no
OTHOLUEHME Ha FNMKBMOHOCTTA, OLEHKaTa, KayeCTBOTO Ha eMUTEeHTa, Kopenauusita U pucka, CBbp3aHu C
ynpaBneHneto Ha obesnedveHuneTto. [pu nonydYaBaHeTO WM ynpaBreHWeTo Ha obe3neyvyeHuns KIOHbT Ha
YnpaBnsiBalwoTo APYXKeCTBO, AencTBaly 3a cmeTka Ha POHLA, B3ema npeasug U OTHOCMMUTE pas3genu oT
Hacokute Ha EBponenckus opraH 3a LeHHM KHKa M nasapu 3a KOMNETEHTHWTE opraHu u ApyxecreaTa,
ynpasnasawm MNKUMUK (Ped. Homep: ESMA/2014/937). lNpeasug TOBa, Y€ WMHBECTUUMOHHATA Uen Ha
®OHLA e pa vHBecTtupa noHe 85% oT akTuBMTE CU B [NMaBHMA NoadoHA, KaTo B Ta3n Bpb3ka MOXe fa MMma
CaMO OrpaHuyeHun No3vuMmn B AepuBaTu C Len XemKmpaHe Ha puck, KnoHbT Ha YnpaBnsaBalwoTo ApyKeCTBO
He NpeaBwkxaa ga obae nonydaBaHo obe3neyeHne B pa3mep Ha n Hag 30% oT aktueBute Ha POHIA.

(6) U3m. ¢ pewerne or 25.05.2021r.) Korato caenku ¢ M3BbHOOPCOBO TbpryBaHW gepveaTtu ce
n3BbpwBaT 3a cMeTka Ha POHOA, Bcsko obesnedeHue, M3NON3BaHO 3a HamansBaHe Ha puckoBaTa
eKCrno3numa KbM HacpeLlHaTa cTpaHa, No BCAKO BpeMe crieBa fa oTroBapsl Ha CrieqHUTe KpUTepum:

a) (usm. 23.08.20222.) nNUKBMOHOCT — BCAKO obe3neyeHue, KOETO He € MOMYYEHO B Mapu4Hu
cpencTea, criefBa da Uma BUCOKa NIMKBMOHOCT M Aa Ce TbpryBa Ha perynupad nasap wnu B
MHOFOCTpaHHa CMcTeMa 3a TbProBus C NPO3payHo onpefensiHe Ha LeHuTe, Taka 4Ye Jda Moxe da
6bae npogageHo 6bP30 Ha ueHa, 6rmM3ka 4o OCTOMHOCTABAHETO Npeau npogaxbara; nony4eHoTo
obe3neyeHne cneasa ga oTroBaps Ha nsanckeaHuata Ha yn. 49 34KNCOMNKK,
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0) (usm. 23.08.20222.) oueHka — nonyy4eHoTo obeaneyeHne cregea aa 0bae oLueHsABaHO Hai-Marsko
€dVH MbT Ha OeH U aKkTUBW, MoKasBally ronsgMa M3MEHYMBOCT Ha LieHaTa, He creaBa [a ce
npuemar kaTto obesneyeHne, OCBEH ako He ca NpeaBuaeHN 4OCTaTbYHO KOHCEPBATUBHU paBHULLIA
Ha eBeHTyarnHu 3aryou;

B) BUCOK KpeauTteH peVITVIHI' Ha eMUTeHTa Ha akKTuBu, NpenocrtaBeHn KaTo obesneveHue;

r) (usm. 23.08.20222.) kopenauns — o6e3nevyeHneTo, Nonyy4eHo oT cboTBeTHUMA [oadoHa, cneaga
Aa 6bae ns3gageHo ot cybekT, KOMTO € HE3aBWCUM OT KOHTpareHTa u OT KOWTO Ce o4YakBa Ada He
NPOsiBU CMMHA 3aBUCUMOCT OT pe3ynTtaTute OT AEMHOCTTa Ha KOHTpareHTa;

Aa) (uam. 23.08.20222.) pmeepcudpmkauma Ha obesneveHneTo — obesneyeHneTo crnegsa ga 6vae
aneepcmduumMpaHo No OTHOLLEHME Ha Obp)KaBW, Nasapu U eMUTEHTWU, KaTO PUCKLT 3a AadeH
€eMUTEHT He HaaxBbpnst 20 % OT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha CboTBETHUSA MoadoHa;

e) pUCKoBe, CBbp3aHn C ynpaBliEeHNETO Ha obesneveHuneTo, crneasa ga 6vaar VID,eHTVI(bVILI,VIpaHI/I,
ynpasndaBaHM U CMEKYEHM NOCpenCcTBOM npoueca 3a ynpaBsJyieHne Ha PUCKa;

X) nonydyeHuTe obesneyeHns TpsibBa da ce CbxpaHsBaT oT AenoaunTtaps Ha POHIA,;

3) Mpv HacTbNBaHe Ha HEW3NbIHEHWE Ha HacpellHaTa CTpaHa, KMNOHBbT Ha YNpaBnsBaloTo
OpyXecTBo, gencrtsall 3a cmetka Ha OOHIA, Moxe ga npucTbnM KbM NUKBUOAUUSA Ha
obesneyeHneTo No BCAKO Bpeme 6e3 npeamnsBecte 40 KOHTpareHTa unmu HerosoTo ogobpeHue;

M) aKkTUBM OT MOMy4YeHO HenapuyHo obesneyeHne He mMorat Aa 6baaT npogaBaHWn, PEUHBECTUPAHU
WNW 3anaraHy Npeay HacTbNBaAHETO HA HEU3MbIIHEHWE Ha HAacpeLlHaTa cTpaHa;

1) napu4HoTO 0Ge3neveHne Moxe fa Obae A4eno3mpaHo caMo B KpeauTHa MHCTUTYLMSA MO CMUChIa
Ha un. 38, an. 1, 1. 6 ot 3AKNCAONMKA.

(7) (HoBa, ripmeta c pewenne ot 25.05.2021r.) KNoHbT Ha YnpaBnsBaloTo APYKECTBO, AeCTBaLy
3a cmeTka Ha POHA, moxe aa npuema cnegHute Bugose obesneveHue:

a) napu4Hu CpeacTBa;

0) obnurauuu, v3gageHu vny rapaHTupaHy OT AbpXaBa, YacT oT EBponenckoto MKOHOMMYECKO
NpoCTPaHCTBO, WNW Apyra Abpxaea, cTpaHa no CnopasymeHueTo 3a OpraHumsauusTta 3a
WKOHOMMYECKO CbTPYAHMYECTBO U pasBuUTUE, TEXHWN LieHTPanHm 6aHku, TEXHW OpraHu Ha MECTHOTO
camoynpasneHue, ot EBponerickata ueHTpanHa 6aHka, EBponenckarta nHBecTUUMOHHA GaHka
Unun oT MexayHapoaHa nybnvyHa opraHvM3auunsi, B KOATO YNieHyBa NMOHe eHa Abpxasa, YacT oT
EBponenckoTto MKOHOMUYECKO MPOCTPAHCTBO, KaKTO M KBanvduuupaHn ObNroBy LLEeHHU KHUXA,
nU3gageHn Wunu rapaHTMpaHu OT TPEeTU AbpPXaBU C KPeOUTEH PEWTUHI, He MO-HUCHK OT
WHBECTULIMOHEH, MNPUCBAEH OT areHuuMs 3a KpeauTeH pPeunTUHr, perucTpypaHa unu
ceptuduymupara cernacHo PernameHt (EC) Ne 1060/2009.

(8) (HoBa, npmeta ¢ pewenne or 25.05.2021r.) KNoHbT Ha YnpaBnsiBalloTo APYXECTBO onpeaens
Heobx0AMMOTO HMBO Ha obesneyeHve B CbLOTBETCTBUE C NMMMUTUTE 3@ PUCK OT HacpellHaTta CcTpaHa,
npunoxumn 3a POHIA, kaTto B3ema npensua xapakTepa M XapakTepuCTUKUTE Ha CAENKuTe, HacpeliHaTa
CTpaHa, HeroBaTta KpeguTocrnocobHOCT 1 npeobnagaBalmUTe nasapHn yCroBusl.

(9) (Hosa, ripmera c pewerne or 25.05.2021r.) KNnoHbT Ha YnpaBnsiBalloTO APYKECTBO B3ema
pelueHne OTHOCHO HamarieHMETO Ha OLeHKaTa Ha NPefoCcTaBeHOTO obesneyeHne (XebpKbT), MPUNOXUMA 3a
akTuB, Nony4eH Kkato obesneyeHne, Bb3 OCHOBA Ha criegHUTe akTopu:

a) BuUA Ha Nony4yeHoTo obesneyeHue;

0) napgex Ha aKkTMBa, NPeAoCTaBeH KaTo obe3neveHune (ako e NpUoXnmo);

B) KpeauTEH PEMTUHI HA EMUTEHTA Ha aKTMBa, NPeAOCTaBEH KaTo obe3nedeHne (ako e NPUNoXnMOo).
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KnoHbT Ha yl'lpaBJ'IFIBaLU,OTO APYXXeCTBO MOXXe a B3eMe pelleHne 3a A0NbJIHUTEeNNHO HamMarngdBaHe Ha
OuUEeHKaTa Ha npegocTtaBeHOTO obeasneveHune, ako To e AEHOMUHMPAaHO BbB BaJslyTa, pa3jiniyHa OoT €BpO.

(10) (HoBa, npuera c pewerHne ot 25.05.2021r.) HenapuyHoto obesneyeHne ce CbxpaHsiBa OT
aenosutapsa Ha POHIA 3a cmeTka Ha nocneaHusi. AKTUBM, NonyyYeHn kaTo obesnedeHne, He morat aa 6baar
npogaBaHn, PEUHBECTUPAHU UK 3anaraHn OT KMoHa Ha YNpaBnsiBaLlOTO APYXECTBO Npean HacTbMBaHETO
Ha HeM3NbIiIHEHWE Ha HacpellHaTa CTpaHa No cAaenka ¢ M3BBbHOOPCOBO TbpryBaHu AepuBaTtu. KnoHbLT Ha
YnpaBnsiBawoTo APYXKeCcTBO, AencTBankm 3a cmeTka Ha POHOA, moxe pga npogasa (bMHaAHCOBMU
WHCTPYMEHTMW, NMOMy4YeHn KaTto obe3neyeHmne, KoraTo HacpellHaTa cTpaHa e usnagHana B Heu3mnbiHeHE Mo
[OroBopa 3a fepvBaTy 1 YCroBUsiTa Ha AOroBopa AasaT ToBa Npaso.

(11) (HoBa, npuera c pelweHne or 25.05.2021r. ) B cny4yan Ye KNOHBT Ha YNpaBnsiBaLLoTo APYXeCTBO,
devictBaw, 3a cmeTka Ha ®POH[IA, pewwm ga cknoym caenku ¢ M3BBLHOOPCOBO TbpryBaHU AepUBaTUBHU
hMHaAHCOBM MHCTPYMEHTU, TOM MOXE CbLUO Taka ga npegocrasn obesneveHne 3a cmetka Ha POHOA ¢ uen
Aa Hamanu ekcnosmumsaTa My KbM HacpellHaTa cTpaHa Mo caernka ¢ M3BbHHO0pPCOBO ThpryBaHN AepUBaTUBHU
nHcTpymeHTn. MNMpegoctaBeHoTo obesneveHne TpsabBa ga 6bae 4OCTaTbYHO NMMKBMAOHO, Taka Ye Aa Moxe aa
6bde nNpogageHo Ha ueHa, KosTo € 6nmska A0 HeroBaTa OueHKa npegu MOMeHTa Ha M3BbpLUBaHE Ha
npogaxbara. MNpu n3uncnasaHe Ha puckoBata ekcnosuunsa Ha POHOA kbMm HacpellHaTa CTpaHa, KIMOHbT Ha
YnpaBnsiBawoTo ApPYXeCTBO B3ema npeaBua WMHBECTULMOHHUTE OrpaHUYeHusl U OorpaHMyeHusita 3a
KoHueHTpauun, npunoxummn kbm POHOA. MNMpegocraBeHoTo 0be3neyeHme Mmoxe ga 6bae oTpaseHo No HeTHa
CTOMHOCT, aKo KIOHBLT Ha YNpaBnsBaLLoTO APYXECTBO MOXe Aa rapaHTMpa npunaraHeTo Ha cropasymeHunsTa
3a HeTMpaHe C HacpeLlHaTa cTpaHa no caernkara ¢ u3aBbHO0PCOBO ThpryBaHun aepmsaty ot umeto Ha POHOA.

(3arn. nsm. c pewenue ot 25.05.2021r.) MHBecTULMOHHA NONUTUKA Ha TnaBHua noadoHa

Un. 10. (1) (U3m., ¢ pelwenne ot 25.05.2021r.) FnaBHMAT noadoHA MHBECTMPA YacTUYHO B CBETOBHA
cenekums OT MHBECTUMUMM B CbOTBETCTBUE C MHBECTMLUMOHHATa CTpaTerns Ha YNpaBnsiBalloTo APY>XECTBO U
YacTU4YHO B nHBecTMuun B LleHTpanHa n N3todHa Espona.

(2) (Uzm. c pewenne or 25.05.2021r.) LleneBoTo pasnpeaeneHue Ha WMHBECTMUMWUTE Ha [NaBHUS
noacdoHa B knacose aktueu € 30% B akuuuv M CXOAHW Ha aKUMUTE UHCTPYMEHTU (,KOMMOHEHT Ha ASANOBU
nHBectMunn™) n 70% B obnuraumm u/vnmn cBbp3aHn C obnuraumMm MHBECTULUMM (,KOMMOHEHT Ha MHBECTULUN B
obnuraumun®), T.e. nopTdennsbT Ha MaBHUS noadoHA CbabpXa NPEAUMHO 0bnaurauum U B No-Manka cTtenex
aKumun.

He3aBnCMMO OT TOBa, € Bb3MOXHO [ia UMa OTKJIOHEHME OT LefIeBOTO pasnpeaeneHne Ha MHBeCTUUnnTe,
Bb3 OCHOBA Ha WMHBECTULMOHHATa CTpaTerus Ha YnpaBnsBallOTO APYXeCTBO, T.e. Aa 6bae MHBECTUPAHO B
KnacoBe aKTMBU, KOMUTO He Ca BKJIIOYEHU B LIENEBOTO pasnpeseneHne Ha MHBecTuuumute. ToBa OTK/IOHEHME,
obaue, peq)neKTMpa CaMO BbpXy UENEBOTO pa3npeneneHne Ha CBETOBHATa cCenekunda OT MHBECTULMU B
KOMMOHEHTa Ha ASI0BM MHBECTULIMM U B KOMMOHEHTA Ha MHBECTULMM B 06auraumm.

(3) (HoBa, npuera c pewenne ot 25.05.2021r.) LleneBoTo pasnpeaenieHne Ha KOMMOHEHTA Ha ASN0BU
MHBecTMUMKN € 15% B CBETOBHa cenekums OT MHBECTULMM OT BCEKU PEruoH, cektop unu cdhepa n 15% B
6bnrapcku akuum.

LleneBoTo pasnpeaeneHne Ha KOMMNOHEHTA Ha MHBeCTUUUK B obnuraummn e 20% B CBETOBHA cenekums
OT MHBECTULMK B 06Auraunmn nunm cBbp3aHn ¢ obnnraumm MHBECTULMM OT BCEKU PEruoH, cektop unu cdepa un
50% B cenekums OT MHBECTUUMM B obnuraunm n AbAroBn MHCTPYMeHTH OT LieHTpanHa u WstouHa Espona.

(4) (HoBa, ripueta c pewerme ot 25.05.2021r.) KOMNOHEHTLT OT MHBECTULIMK B 06NMraLmmn e CbCTaBeH
OT 06bnuraunn 1 AbAroBM LEHHM KHUXKA, EMUTUPAHN OT KOMMNaHUM, U B AbpXXaBHU LIEHHWN KHMXa.

MaBHUAT noadoHA MHBECTMPA, NPSKO U/WUKM KOCBEHO, Hall-Manko 50% OT aKTMBMTE, MHBECTMPAHU B
0bnmraumMm U ObAroBU MHCTPYMEHTU, B LEHHM KHWXKA, KOMTO MMaT MHBECTULMOHEH PEUTUHT (MWHWManeH
peTUHT - AbnrocpodeH BBB-/Baa3, kpaTkocpoueH A3/F3/P3), npefocTaBeH OT peUTUHIOBUTE areHumn Myamc
(Moody's,Moody's Investors Service); CtaHaapa eHa Mybpc (S&P, Standard & Poor's, McGraw-Hill) nnu ®ny
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(Fitch, Fitch Ratings), u/wnn B ObpXXaBHW LEHHW KHWXA, M3O4aA€HW B MeCTHa BanyTa M HEMNOAYUMHEHMU
KOpropaTVBHM 06/Uraummn, KOMTO HAMAT KPEAUTEH PEUTUHI OT TE3WN PEUTUHIOBM areHLUUM, HO EMUTEHTLT UMa
NpUCbAEH UHBECTULIMOHEH KPEAUTEH PEUTUHT OT NOHE €Ha OT PEMTUHIOBUTE areHUMM1, U/ B UHCTPYMEHTH
Ha Napu4yHWsl Masap, YMUTO EMWUTEHT € MOMYYUST MHBECTULIMOHEH PEWTUHI OT HSKOS OT rOpecrnoMeHaTuTe
PENTUHIOBW areHumn (MMHUManeH KpaTKocpoyeH penTuHr A3/F3/P3).

B nonbnHeHue MMaBHUAT noadoHa MOXe Aa MHBecTUpa A0 50% OT akTUBUTE, BIIOXKEHM B 06/MraLmm
M Ob/FOBU WHCTPYMEHTWU, BK/I. AbPXKABHM LEHHU KHWXKA, B LEHHU KHWXKA C MO-HUCbK PEUTUHr (Mnu
MHCTPYMEHTW Ha Mapu4HMS Masap, YMATO EMUTEHT MMa MO-HUCBK PEWTUHI) UK B LIEHHW KHUXA, 33 KOUTO
HAMa HaMyeH KpeauTeH PEMTUHI OT KOATO M [la € OT FOPecrioMeHaTuTe areHuuu (UNvM MHCTPYMEHTU Ha
NapuYHKs Naszap, YMINTO EMUTEHT HAMA PEUTUHT OT eAHa OT ropecrioMeHaTUTe areHumn).

(5) (HoBa, npuera c pewerne ot 25.05.2021r, ) FnaBHMAT NoacdOoHA MOXE [la U3M0N3Ba AEPUBATU KaKTo
3@ NOCTUraHe Ha MHBECTULMOHHUTE LEeNW, Taka U 3a XeMKMpaHe Ha pUCKOBE. 3a Aa ce MOCTUrHaT LenuTe,
MoraT Aa Ce U3Mon3BaT AepuBaTUBHU MHCTPYMEHTU, MPUETM UM HEMPUETM 3@ TbPryBaHEe Ha perynvpaH nasap:
TOoBa MoraT da 6baat opybpaHM A0rOBOPU, (PHOYBPCK, ONLMM UK CyanoBe C LLEHHWU KHWXA, MHAEKCH, BanyTu
WM NINXBEHWN NPOLEHTU WK APYrX TPaH3aKUMKM, BKIKOYBALLM AepUBATUBHN (DMHAHCOBM MHCTPYMeHTU. Caenku
C OepuBaTH, KOUTO He Ca NPUETU 3a TbpryBaHE Ha perynvpaH nasap Le Ce CK/oYBaT CaMO C MbpPBOK/IACHM
(PMHAHCOBM MHCTUTYUMM, CNELMann3npaHn B TaknBa TpaH3aKLuu.

(6) (Hosa, nipuera c peweHne or 25.05.2021r.) Kato 3axpaHBalla KONEKTMBHA WHBECTULIMOHHA Cxema,
®OHOBT nma egHakbB puckos npodun ¢ MMasHusa noagdoHa. CbobpasHo BbTpeLLHaTa MeTog4oNorMsa Ha
YnpaBnsaBawoTo OPYyKEeCcTBO To3n puckoB npodun e pgedaHsmeBeH. CbobpasHo Metogonorusata 3a
Knacudukaums Ha KONEKTUBHUTE MHBECTULMOHHM cxemn Ha BbnrapckaTta acoumauus Ha ynpasnsiBalimte
apyxectsa puckosusat npocmn Ha POHOA, onpegeneH cnpamo reorpadCckms n nasapH1s PUCK, HA KOUTO TON
€ U3NOoXeH, oTroBaps Ha rnmobaneH cmeceH ,6anaHcupaH” hoHa.

(3arn. nsm. c peweHume ot 25.05.2021r.) lonbAHATENHN JIMKBUAHWN aKTUBU
Yn. 11, (U3m. ¢ pelerne ot 25.05.2021r., otm. 23.08.2022r.)

OrpaHuquvm Ha UHBECTULIMOHHATA AeNHOCT

Un. 12. (U3m. ¢ pewenne or 07.02.2012r., 15.09.2020r. n 25.05.2021r.) dOHOBT He mMoxe Aa
WMHBECTUPA B aKTUBW, PasfiMyHK OT TE3N, NocoYeHn B Y. 9, an. 1 oT HacToswwmTe MNpaBuna.

YUn. 13. (U3m. ¢ peiermne ot 07.02.2012r., 15.09.2020r.) (1) KnoHbT Ha YNpaBnsasaLwoTo ApYXKeCTBO
n baHkaTa—eno3uTap, KoraTto AeWCTBa 3a cMeTka Ha ®OHJA, He MoraT Aa NpeAoCTaBsT 3aeMu Unu Aa bbaat
rapaHTu Ha TpeTu nmua.

(2) (Omm. ¢ pelverne ot 25.05.2021r.)

(3) (Orm. ¢ pewerne ot 25.05.2021r.)

Un. 14. (V3m. ¢ pewerne ot 07.02.2012r., 15.09.2020r. n 25.05.2021r.) TakcuTe n pasxoguTe,
noeTu AMPEKTHO unu niampektHo ot POHLA, He moraT ga Hageuwaeat 5% OT cpegHaTta roguliHa CTOMHOCT
Ha HeTHUTe akTuen Ha POHIA.

Yn. 15. (U3m. ¢ pewwenne ot 07.02.2012r. u ¢ pelenne ot 23.05.2018r., 15.09.2020r.) KNOHbT Ha
YnpaBnsBalloTo ApY>XeCTBO M baHkaTa - Aeno3uTap, koraTo AencTBaT 3a cMeTka Ha ®OHJA, He MoraT aa
Non3BaT 3aeMN, OCBEH B Cly4YanTe 1 Npu cnassaHe nsnckeaHusaTa Ha 3AKNCAMNKN.

III. AIMYLLIECTBO HA ®OH/[IA. MPABA HA NMPUTEXXATEJIUTE HA AAJIOBE.

Yn. 16. (M3m. ¢ pewerne ot 07.02.2012r.) (1) UmywectsoTo Ha POHJA e pa3npeaeneHo Ha AsnoBe,
yMiTo B6pPOI Ce NPOMEHs B pe3ynTaT Ha eMUTUpaHeTo (NpoaaxbaTta) Ha HOBW ASNOBE WM 06pPaTHOTO MM
N3KyrnyBaHe.

(2) OoroBopHusiT hoHA Ce CMsITa 3a EMUTEHT Ha AS/IOBETE, HA KOMTO € pasdesieH.

(3) HetHaTa cTOlMHOCT Ha akTuBuTe Ha ®OHOA He Moxe Aa 6bae no-manka ot 500 000 (NETCTOTHH
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xvnsagn) neea. To3nm MUHMManeH pasmep Tpsibea ga 6bae AOCTUrHAT A0 e4Ha roaMHa OT MoJflyvyaBaHe Ha
pa3peLleHneTo 3a opraHmsmpaHe u ynpasneHne Ha ®OHA.

(4) (Hosa, c pewerne or 23.05.2018r.) AkoO B npoab/HKEHME Ha 6 nocnegoBaTeNiHM Meceua
CpelHOMeceYyHaTa HETHa CTOMHOCT Ha aKTUMBUTE Ha AOroBopHUS (oHA e no-Masnka oT 500 000 nB. (CbOTBETHO
PaBHOCTOMHOCTTa UM B €BPO), YNpaBisBallOTO APYXeCTBO TpsibBa B cpok 10 paboTHM AHWM Aa OMoBecTu
NPUYMHMTE 3a TOBA, MEPKUTE, KOUTO LLIE NPeANpPUEME 3a MPUB/IMYAHE HA HOBWM MHBECTUTOPU, M CPOKA, B KOMTO
TE3M MepPKM e 6bAaT MpPUIOXKEHN M B KOWTO CE OYaKBa [AOrOBOPHUST ()OHA Aa Bb3CTAHOBM pa3Mepa Ha
HeTHaTa CTOMHOCT Ha akTueuTe cu. CpokbT OT 10 paboTHM AHWU MO M3peYeHUe MbPBO 3ano4yBa Aa Teye oT
M3TUYAHETO Ha 6 nocnegoBaTenHy Meceua Mo M3peyeHne MbpBeo.

(5) (Hosa, ¢ peienne or 23.05.2018r., 15.09.2020r.) OnoBecTsaBaHETO MO an. 4 ce M3BbpLUBA Ha
WHTEPHET CTpaHWUuaTa Ha KIOHa Ha YNpaBnsgBawOTO APYXECTBO W MO APYyr noaxoAsll HayvH C ornea
YyCTaHOBEHMTE CPeACTBa 3@ KOHTAKT C nHBecTuTopute. KNoHbT Ha YNpaBnsaBaLwloTo ApY>XeCTBO NpeacTaBs Ha
KomucusaTa konue oT ornoBecTeHaTa nH@opMaums Ao Kpast Ha cneaBalms paboTeH AeH cnes OnoBeCTSBAHETO
M 1 nHdopmMauus 3a pesynTaTuUTe OT npeanpueTnTe Mepkn Ao 10-0 YMCNO BCEKM Mecel, A0 AOCTUraHe Ha
MWHUMaNHUS pasmep no an. 3.

CTpyKTypa Ha MUMyLLEeCTBOTO. BHOCKM

Un. 17. (U3m., ¢ pewerne ot 07.02.2012r.) (1) CTpykTypaTa Ha aKTUBMTE U MacUBUTE HA MMYLLECTBOTO
Ha ®OH[A, KakTo M HeroeaTa JIMKBMAHOCT Ce CbObpassiBaT CbC CbOTBETHO MNPUIOXKUMUTE 3aKOHOBM
M3MCKBaHMS 1 HacToswmTe Mpasuna.

(2) BHockuTe B mywectsoto Ha ®OHJA moraT aa 6baaTt camo B napu.

(3) Us3m., ¢ pewerne or 29.07.2015r.) MNpuoobuBaHeTo Ha asn Ha ®OHOA ce m3BbpluBa cpelly
3annallaHe Ha NbaHaTa My EMUCUOHHA CTOMHOCT, KOSITO € paBHa Ha CyMaTa OT HETHaTa CTOMHOCT Ha aKTuBUTe
Ha eAuH Asn, onpedenieHa 3a Aatata Ha nojaBaHe Ha MopbuykaTa 3a MOKYyMKa, yBenuMyeHa C pasxoauTte no
€MUTUPaHETO.

(4) (U3m., c pelwenne ot 14.01.2014r. n ¢ pewerne ot 29.07.2015r., 15.09.2020r.) MuHUManHusIT
pa3Mep Ha cyMaTa, KOSITO MHBECTUTOPBT MOXe Aa 3asBu 3a npugodbusaHe Ha asnose sbB ®OHJA, e 100 (cTo)
NeBa, C U3C/IOYEHME Ha ui. 293, a B Clyyald Ha CKJIOUBaHE Ha AOroBOp 3a CMCTEMATMYHO MHBECTUpaHe — 20
(aBapeceT) neBa, pa3geneHn Ha EMUCUMOHHATA CTOMHOCT Ha 1 aan.

(5) (Hosa, ¢ pewenne ot 14.01.2014r, nipeguiuHa an. 6, HOMEpauus U3M. Ha an.5, ¢ pelserHne or
29.07.2015r,) DOHOBT HaMa NpaBo Aa eMUTVPa ASNI0BE, YASITO EMUCUOHHA CTOMHOCT He € U3LSO 3ansiaTeHa.

YBenunyasaHe M HaMansiBaHe Ha uMyLlecrsoto Ha ®OHAA

Yn. 18. VmywwectsoTo Ha POHA ce yBenuyasa uim HamManssa B 3aBUCMMOCT OT NPOMsHaTa B HETHaTa
CTOVHOCT Ha aKTUBWTE My, BKJIOUMTE/IHO B pe3ynTaT Ha npojaaeHuTe unm obpaTHO M3KyNeHu AsSNoBe Ha
OOHJOA.

OsnoBe Ha forosopHus ¢oHA

Un. 19. (1) (U3m. ¢ pewenne or 07.02.2012r.) Osnosete Ha ®OHAA cbrnacHo § 1, T. 4 ot AP Ha
30KUCAONKW ca dpuHaHCOBU WHCTPYMeHTW, usaaaeHn ot ®OHJA, KOMTO u3pasasaT npaBaTa Ha TexHuTe
npuUTeXaTenn BbpXy HelMHUTE akTMBW. [snoBeTe ca pernctpupaHm no cMeTkum B “LieHTpaneH aenosutap” AL
n MoraT Aa 6baat npegnaraHu ny6amMyHo.

(2) HoMmnHanHaTa CTOMHOCT Ha eanH asan e 10 (aeceT) nesa.

(3) bposaT Ha gsanoseTe ce onpeaens oT TIXHOTO M3gaBaHe u 06paTHO U3KYMNyBaHe M He e OrpaHUYeH
C MUHMMareH Uy MakcumarseH pasmep.

Bupose panose

Yn. 20 (1) ®OHAODBT usgasa Uenm U YacTUYHU ASO0Be.

(2) OdanoeeTe ce u3gaBaT Ha 6a3aTa Ha HeTHaTa CTOMHOCT Ha akTueuTe Ha ®OHOA u ce npuaobmeaT
Cpelly HanpaBeHa napuyHa BHOCKa B onpejesieH pasmep.

(3) bposiT gsnoBe, KOUTO MHBECTUTOPBT Npuaobuea, ce onpeaens Kato YacTHO MexAay HanpaseHaTa
napuyHa BHOCKa (3asiBeHaTa 3a MHBECTULMS CyMa) C OmnpedenieH pa3sMep M eMUCMOHHATa CTOMHOCT Ha eauH
A5, U34MUCNeHa 3a CbOTBETHUS [EH.

(4) (Usm., ¢ pelwerne ot 11.01.2016r. n 25.05.2021r.) B cnyyait, Ye cpelly BHeceHaTa CyMa He MoXe
Aa 6bae usgaaeHo Usno YMCno As0Be, UHBECTUTOPBT nNpuaobrea u vacTuueH Asn, Kkato 6poat asnose ce
onpegens € TOYHOCT 0 YeTBbPTUS 3HaK Cneq AeceTuyHaTa 3aneTasl.

KHura Ha nputexxaTtenurte Ha AsinioBe



Un. 21. (Usm. c pewenne ot 07.02.2012r., 15.09.2020r. n 25.05.2021r.) KHurata Ha nputexarenure
Ha asnose Ha ®OHJA ce Boam oT auctpmbytopa Ha ®OHIA, 4ype3 OTKpUTKM NOACMETKM KbM CMETKaTa Ha
amctpubyTtopa B “LleHTpaneH aeno3utap” Al.

MpexBbprisiHe Ha AsNnoBe

Un. 22. (Usm. ¢ pewermne or 07.02.2012r.) Osnosete Ha ®POHA ce npexBbpnsaT cBoboaHoO, 6e3
OrpaHWYeHMs WU AOMbJIHUTENHWU YCNOBWS, Cropead BONSITA Ha COBCTBEHWUUTE MM, MpU CnasBaHe Ha
cneundUUYHMTE M3UCKBaHNSA Ha AEMCTBALLIOTO 3aKOHOAATENCTBO 3a pa3nopexaaHe ¢ GUHAHCOBU MHCTPYMEHTHU,

MpaBa Ha npuTeXaTtesia Ha AsnoBe

Yn. 23. (1) Bcekun OT ASN0BETE AaBa Ha NpUTeEXaTens CU eaHaKBKU Npasa.

(2) (U3m. ¢ pewerne ot 23.05.2018r. ) Bcekun asn aaBa Ha CBOS MpuTeXaTte nNpaBo Ha CbOTBETHA YacT
OT MMyLlecTBoTo Ha POH/IA, BKNIOUMTENHO NpU HEroBaTa IMKBMAAUNS, NPaBo Ha 06paTHO U3KynyBaHe, NPaBo
Ha MH(OopMaLUMsl M NPaBO Ha NoAaBaHE Ha Xanobwu.

(3) B cnyyaunTe Ha npnaobuTi YacTUYHM S10BE, MMYLLECTBEHMTE NpaBa ce NpuaobmeaT v ynpaxHsasaT
nponopunoHanHO Ha npuTeXaBaHUAa YaCTUYEH Asn.

NMpaBo Ha nogaBaHe Ha anbu

Un. 24. (U3m. c pewenne ot 23.05.2018r., 15.09.2020r., 30.10.2020r., HOBa as.1, rnpmera c pelueHne
or 25.05.2021r.) (1) WHBecTuTOpMTE MMaT MpaBO Aa nogasaT 6e3nnaTHo anbu cpelly AeNCTBUS U
6e3neiicTBMS Ha YnpaBnsBalOTO APYXXECTBO, K/IOHA Ha YMpaBnsiBalOTO APYXXECTBO M nuuaTta, KOUTO UM
NpeaocTaBsiT yC/yry, HanpuMMep Mo OTHOLUEHME Ha AEMHOCTMTE MO aAMUHUCTPUPAaHe Ha ASNOBE, 3asiBKM 3a
MHopMaUms Ha MHBECTUTOPUTE, OLEHKA Ha HeTHaTa CTOMHOCT Ha aKTMBWUTE U M34YWCIsSIBaHE Ha LieHaTa 3a
€MH A7, CbOTBETCTBME CbC 3aKOHOBWUTE WM3UCKBAHWS, BOAEHE HA KHUra Ha npuTexaTenute Ha ASS0BeE,
pasnpeaeneHne Ha niawaHusaTa, eMuTupaHe, npogaxba n 06paTHO M3KynyBaHe Ha ASN0Be, U3Mb/IHEHME Ha
[OroBOpM, BOAEHE Ha OTYETW.

(2) (Hosa, npuera c peierHne ot 25.05.2021r.) NHbopmMaums 3a Peaa 3a nogasaHe v pasrnexaaHe
Ha anbu, NCKaHNS 1 Bb3PaXXeHWs Ha NpUTEXaTenNn Ha ASNoBe ce nNpeaocTaBs 6e3nnaTHO Ha MHBECTUTOPUTE,
npu NOMCcKBaHe, 1 ce NybMKyBa Ha MHTEPHET CTpaHuLUaTa Ha K/oHa Ha YnpasnsiBalloTo APY>KECTBO.

(3) (Hosa, npmera c pewenne or 25.05.2021r.) KnoHbT Ha YNpaBnsBawoOTO APYXECTBO W
anctpubytopbT Ha ®OHIA noaabpXxaT crneumaneH perucTbp Ha xanbu, nogageHn oT npuTexaTenute Ha
aanose BbB ®OHA cpeuly aeicTBusita U 6e34elCTBUSTA Ha YMNpaBAsBaLWIOTO APYXXECTBO, KMOHBT Ha
YnpaBnsBalloTo APYXKECTBO M TEXHUTE AOCTaBYMLM HA YCIyry, B T.4. auctpubytopa Ha POHIA.

(4) (Hosa, npuera c pelenne ot 25.05.2021r.) KnoHbT Ha YNpaBnsBalloTo APY>XXECTBO U — KOraTo e
OTHOCMMO — AnCTpMBYTOpLT Ha POHJA npernexgatr v perucTpupaT BCUYKM MnodadeHwn xanbu, kato B
3aBMCMMOCT OT npeaMeTa Ha XanbuTe, Te ce nMpenpawar 3a U3roTBsHE Ha OTrOBOP WM NpeAoCcTaBsiHe Ha
MHdOPMaLMA CbOTBETHO Ha KNOHa Ha YNpaBnsaBallOTO APYXECTBO WAM Ha auctpubytopa Ha ®OHAA, B
3aBUCMMOCT OT U3MbJIHABAHMTE OT TAX 3a4b/HKEHUS U OTFTOBOPHOCTU KbM UHBECTUTOPUTE.

(5) (Hosa, npuera c pewermne or 25.05.2021r.) B OTHOLWEHNATa MeXAY K/IOHa Ha YnpaBnsBalloTo
[PY>XECTBO, BKIIOUMTENHO AeicTBaliku 3a cMeTka Ha ®OHOA, n auctpubytopa Ha ®OHJA OTroBOPHOCT 3a
Heusnb/IHEHWE Ha 3a4b/DKEHUS U OTFOBOPHOCTU KbM WHBECTUTOPUTE, MpPeaBUAEHW B CKIOYEHWUTE C THAX
[JOroBopu € AncTpmbyTopa u nojaaeHn NOPbYKM 3a U3MbJIHEHME OT AMCTpMOYTOpa, HOCKU ANCTPUOYTOPBLT Ha
®OHJA, kaTo B Tasu Bpb3Kka AUCTPUOYTOPLT HOCKM OTFOBOPHOCT B OTHOWEHWSTAa MYy C K/IOHa Ha
YnpaBnsBalloTO APYXXECTBO U 3a MpeLeHKaTa, BKIOYMTENHO HenpaBwiHa npeleHka Ha obcTosTencreara,
N3M0XeHN B xanba OTHOCHO HeM3MbAHEHNE Ha NOCOYEHMTE 3aAb/MKEHNS Ha AncTpubyTtopa. HesaBucmumo ot
TOBa, KpanHaTa OTrOBOPHOCT Ha KIOHA Ha YNpaBnsiBallOTO APYXECTBO CNpsSIMO MHBECTUTOPUTE OTHOCHO
HeM3Mb/IHEHME Ha 3aAb/HKEHMATA, Bb3/IOXXEHN Ha ancTpubyTtopa Ha ®OHJA, He oThaga.

(6) (Hosa, npuera c pewenne or 25.05.2021r., nsm. c pewerHne ot 20.06.2022r.) KNOHLT Ha
YnpaBnsBalloTo APYXEeCTBO cCfleABa Aa OCUIypW, 4e uUMa WMHGOpMauus 3a BCUYKM MOAAAEHWU >Xanbu u
M3roTBEHM OTroBOpYM A0 WHBECTUTOpuTe OT AucTtpubytopa Ha ®OHJA, kaTo B Ta3u Bpb3Ka K/OHLT Ha
YnpaBnsiBawoTo ApyXecTtBo M anctpubytopbT Ha ®OOHIA porosBapsaT BbBeXAAHETO Ha npouedypa 3a
npefocTaBsiHe Ha wHdopMauus Ha cnyxuTen ,HOpPMaTMBHO CbOTBETCTBME" B KIOHA Ha YMNpaBnsBalloTo
APY>XeCTBO, B OnpeaesieH CpoK crieq nosydaBaHe Ha xxanbata npu auctpmbyTopa, CbOTBETHO 3a Cbr/lacyBaHe
Ha OTroBOpa C KNOHA Ha YNpaBnsBsalloTo APYXeCTBO.

(7) (Hosa, npuera c pewenne or 25.05.2021r.) HBeCTMTOpUTE MOraT Aa nogasat Xanbwu:

¢ B 0(bMCa Ha KIOHa Ha YNpaBnsBaLloTO APYXeCTBO;

* B KJIOHOBETE Ha aucTpmbyTopa Ha POHZA;

 OHMalH Ype3 UHTEPHET CTPaHULMTE Ha KJTIOHa Ha YNpaB/isiBaLlloTO APYXXECTBO M Ha AUCTpubyTopa Ha
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OOHJA.

(8) (Hosa, npuera c pewerne or 25.05.2021r.) Xanbute ce pasrnexaar caMO akO WMHBECTUTOPBT
npefocTaBn BspHa MHAMOPMaUMs OTHOCHO CBOETO MME W eAMHEH [pPaXXAaHCKM HOMep/aHanormyHm
MAEHTUDUKALMOHHU AaHHU M AAHHW 3@ KOHTAKT — MOLWEHCKM aapec, TenedoHeH HOMEP, UMEWN afpec 1 T.H.

(9) (HoBa, npuera c pewenne ot 25.05.2021r.) XXanbute ce pasrnexgart OT K/IOHa Ha YnpaBisBalloTo
APY>XECTBO M — KOraTo € OTHOCMMO — OT AucTpubytopa Ha POHA, kouTo aHanu3upat xanbarta, npoBepsBaT
CbOTBETHUTE AaHHM, CbbUpaT AoKasaTencTsa M NpeanpuveMaTt Mepku 3a aapecupaHe Ha anbarta, Kato
MOTMBMpaAH NMMCMEH OTrOBOP CrieaBa Aa ce m3npala Ha xanbonoaaTtens He No-KbCHO oT 10 paboTHU aHM OT
[eHs Ha nofasaHe Ha xanbara.

(10) (Hosa, npuera c pewerne ot 25.05.2021r.) Bcekn MHBECTUTOP MMa NpaBo Aa noaaae >kanba
cpewly YnpaensiBawoTo APYXXeCTBO, K/IOHA Ha YNpaB/siBawWoTo APYXECTBO Unun auctpmubytopa Ha ®OHJA no
Komucusata w/mnn BCEKM APYr KOMMETEHTEH OpraH, KakTto M Aa M3Mnon3sBa APYrv HanuvyHu CpeacTsa 3a
aNTEPHAaTUBHOTO pa3pellaBaHe Ha CNOpPOBE, KaTo Meamaums, U3BbHCbAEOHN cnopasymMeHus u apyru gopmm
Ha M3BbHCbAEOHO paspellaBaHE Ha CMOPOBE, BKJIUUTENHO NpoueaypaTa npen CeKTOpHAa MOMUPUTEIHA
KOMUCHS 38 Pa3ITIEXAGHE Ha CIIOPOBE B 06/IACTTa Ha AEUHOCTUTE U YCIIYIUTE 110 Y. 5 (2) u (3) or 31U u
3a geviHoctvt u ycayrm o Y. 86 (1) u (2) or 3KUCATIKU BKIOYUTENIHO Py PEJOCTABIHE HA (PUHAHCOBU
YCI1yru OT pa3CTOSIHUE B TE3M CEKTOPM.

(11) (Hosa, ripmera c¢ pewenne or 11.04.2022r.) NHBecTUTOpMUTE MOraT Aa nodaBaT xanbwu Ha
6bArapckm e3vK Mnn Ha eanH oT ourUManHUTe e3nUM Ha TAXHaTa AbpXKaBa YieHKa.

MpaBo Ha 06paTHO U3KynyBaHe

Un. 25. (Usm. ¢ pewenne or 07.02.2012r.) (1) Bcekn nputexarten Ha asnose BbB ®OHA Moxe aa
noucka Te aa 6baat obpaTHO M3KyMneHW, OCBEH ako 0H6pPaTHOTO M3KynyBaHe He 6bae BpEMEHHO CrpsHO B
Cny4vanTe, onucanu B Y. 32 Ha HacToswwTe Mpasuna.

(2) WckaHeTo 3a 06paTHO M3KyMyBaHe MOXe Aa Ce OTHacs 3a 4YacT WM 3@ BCUYKM MpUTEXaBaHU OT
MHBECTUTOpa AsJI0BeE.

(3) (Hosa, c peierne ot 14.01.2014r.) \HBeCTUTOPBLT MMa MNpaBo Aa nofaje nopbyka 3a obpaTHo
N3KyrMyBaHe 3a BCUYKN WK 3@ YacT OT NpuUTeXaBaHUTE OT HEro Asnose. AKO Npu NojaBaHe Ha Nopbyka 3a
06paTHO M3KynyBaHe € BUAHO, Ye CNed M3MbJIHEHNETO M OCTaTbKbT OT AS/I0BE MO CanA0TO Ha MHBECTUTOpa
61 6un nog 10 (geceT) 6pos asnose Ha PoHAa, NopbykaTa 3a 0bpaTHO M3KynyBaHe cneaga Aa 6bae nogaaeHa
3a BCMYKM NpUTEXaBaHW AAN0BE U MHBECTUTOPBT Aa 3aHyNu napTuaata cu.

MpaBo Ha nHcdopmaums

Un. 26. (M3m. ¢ pewerne ot 07.02.2012r., 15.09.2020r.) (1) Bcekun nputexaTen Ha ASN0BE MOXe Aa
nonyyn nybnmyHa MHdpopMaumsi OTHOCHO AerHocTTa Ha ®OHA, cbabpxalwa ce B HactoswwmTe lNpasuna,
Mpocnekta Ha ®OHAA, [JokyMeHTa C kioyoBa MHMOpMaLmMs 3a MHBECTMTOPA, KakTo M TakaBa, OTHacsWwa ce
[0 YrpasnssalloTo APYXXECTBO U KIOHa Ha YNpaBnsBaLoTo ApPY>KECTBO.

(2) NMpocnekTbT, [JOKYMEHTBLT C Ko4oBa MHGOpMaLns 3a MHBECTUTOpUTE 1 nocneaHuTe nybnmkyBaHu
roauvieH u 6-meceveH otdyeT Ha POHJA, ce npenocTaBAT 6e3M1aTHO Ha BCEKW MHBECTUTOP, KOWTO Xenae aAa
Ce 3ano3Hae C TX, C orfie B3eMaHEeTO Ha MHBECTULMOHHO peLLeHue.

(3) (M3m. c pewerne or 15.09.2020r.) WHdopMaumaTa ce nNpeaocTaBss Ha pasnosiokeHne Ha
WHBECTUTOPUTE M NpuUTeXaTenuTe Ha AsnoBe Ha WHTepHEeT CTpaHuuMTe Ha K/OHa Ha YNpaensBalloTo
LPYXeCTBO, U Ha AnCTpMbyTopa, KakTo M B KJIOHOBETE Ha AUCTPUOYTOpa, KbAETO Ce M3BbpLUBa Npoaaxba u
obpaTHO m3KkynyBaHe Ha asnose Ha ®OHZA. MNpu nonckBaHe OT CTpaHa Ha MHBECTUTOpPUTE ANCTPUOYTOPBT
npefoctaBs 6e3n1aTHO XapTUEH ek3eMnasp OT UHdopMauusTa.

(4) (Hosa, npuera c pewenne ot 25.05.2021r.) B nonbnHeHne, BCEKM NpUTexaTten Ha ASrI0oBE U BCEKU
WMHBECTUTOP MOXe [fAa rnoucka Aa My 6bhAe npedoctaBeH GesnnaTtHO XapTUEH eK3eMnnsip OT MpocnekTa M
nocregHuTe roguLHN U NonyroauHM UHAHCOBU OTYeTM Ha naBHMS hoHA Yaabp, B KOMTO Ce CbabpXka
nHdopmaumsa 1 3a MMaBHMSA NoadoHA, 3a Aa ce 3arno3Hae CbC CbAbPXKaHWEeTO UM C Orfed B3emaHe Ha
MHBECTULIMOHHO peLleHune.

MpaBo Ha NMKBUAALIMOHEH AN

Yn. 27. (1) Bcekn nputexaten Ha gsnose Ha ®OHA nMa npaBo Ha 4acT oT uMyLlecTBoTo Ha POHA
npu HerosaTta NMKBMAAUMS, CbOTBETHA Ha NpUTEXaBaHUTE ASN0Be.

(2) Tosa npaBo MOoxe Aa 6bae ynpaxHEHO, AOKONKOTO Cfief YAOBNETBOPSIBaHETO Ha KpeauTopuTe Ha
OOHJA e ocTaHano uMyLecTso 3a pasnpeaensHe.

(3) B cnyyaid, 4e MMyLLECTBOTO, OCTaHaN0 Clej NnoracsiBaHe Ha 3afb/DKEHUSTA KbM KpeauTopuTe Ha
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OOHJA, e HegoCTaTbuHO 3a M3nallaHe Aena Ha BCUYKWM MHBECTUTOPU, TE Ce YAOBNETBOPSBaT Cbpa3MepHO
Ha npuTeXaBaHWUTe As/0Be.

IV. NYBJINYHO MNMPEANIATAHE N OBPATHO U3KYNMYBAHE HA AAJIOBE

Un. 28. (Usm. ¢ pewenne or 07.02.2012r., 15.09.2020r.) KnoHbT Ha YNpaBnsBalloTO APYXXECTBO €
3ab/MKEH MOCTOSIHHO Aa ocbLlecTBsBa u3gaBaHeTo (NpoaaxkbaTa) Ha gsnoBete Ha ®POHOA n NoO uckaHe Ha
npuTexaTtenute MM, Aa rm u3KynyBa obpaTHO, OCBEH B Cily4aumTe Ha BPEMEHHO CrvpaHe Ha M34aBaHeTo
(npopax6ata) n obpaTHOTO M3KynyBaHe Ha asnose Ha ®OHIA, B M3PUYHO MOCOYEHMTE B HACTOSLLMTE
Mpaswuna cny4dan. ObpaTHO U3KyneHMTe asnose ce obe3cunear.

YcnoBusa M pen 3a ocbllecTBsiBaHe Ha Ny6/iM4YHO npeagnaraHe n 06paTHO U3KyrnyBaHe Ha
asnose

Yn. 29. (Usm. ¢ pewenmne or 15.09.2020r.) (1) OeinHoctTta no usaasaHe (npoaaxba) u obpaTHo
u3KkynyBaHe Ha pasnose Ha ®OHIA ce ocblecTBsABa OT K/IOHA Ha YNpaBnsBawoOTO APYXKECTBO 4pe3
anctpubyTtopa, 3a cMeTka Ha GOHJA.

(2) (U3m. c pewerne or 23.05.2018r. n ¢ pewenne or 15.09.2020r.) YnpaBnsiBalloTO APYXXECTBO
OCUrypsiBa, Ype3 AMCTpMOYTOpa, C KOMTO MMa CKIHOUYEH JOrOBOp, MpeXa OT K/IOHOBE, KbAETO Ce npuemaT
MOpPBbYKM 3@ MOKYNKa M 06paTHO U3KyMyBaHe Ha ASANOBE M Ce OCbLUECTBSABAT KOHTAKTU C MHBECTUTOPUTE U
npuTexaTenuTe Ha AsSn0Be.

(3) (U3m. c pewerne ot 15.09.2020r. n or 25.05.2021r.) MNpopaxbaTa n 06paTHOTO M3KyMyBaHE Ha
asnose Ha ®OHIA ce ocbluecTBsiIBa Ype3 NogaBaHe Ha NMCMeHa Nopbyka OT 3asiBuTens 4o AcTpmbyTopa.
MNMucMeHaTa nopbyka e no obpasel, ¢ MMHUMANHO CbAbpXaHue, onpeaeneHo ¢ Hapeaba. Heobxogumure
JOKYMEHTM, KOMTO Ce NpeaoCTaBaAT KaTo NPUIOXKEHMs: KbM MopbyKaTa, ca nocoveHu B [MpocnekTa 3a nybamyHo
npegnaraHe Ha asnose Ha ®OHAA. MNpu nogaBaHe Ha MoOpbYka 3a NPLB MbT Ce CKA4YBA AOroBOpP C
AMCTpubyTOpa, Bb3 OCHOBA Ha KOWTO Ce MpueMaT MOpbYKM 3@ BCEKM KOHKPETEH Crydail.

(4) MNMopbuKkKTE 3a NOKYIMKa, CbOTBETHO 06paTHO M3KyMNyBaHe Ha asinoBe Ha ®OH/A, ce usmbHsBaT Mo
€MUCMOHHA CTOMHOCT M LieHa Ha 0bpaTHO M3KyMyBaHe, onpeaeneHn 3a Han-6nuskus geH, cneaBall AeHsl Ha
noaaBaHe Ha MopbyKaTa 3a MOKYyMnKa, CbOTBETHO 06paTHO M3KynyBaHe Ha ASNOBe.

(5) (M3m. ¢ pewenne or 07.02.2012r. n pewenne or 14.01.2014r. n ¢ pewenne or 11.01.2016r.,
28.07.2020r. n ¢ pewerne or 15.09.2020r. n otMm. ¢ peiwenne or 11.04.2022r., u3M. C pelieHne or
20.06.2022r.) NopbukKn 3a efHoBpeMeHHa noaaxba Ha asanose ot ®OHJA v nokynka Ha Asnose OT Apyra
KONMEeKTMBHA MHBECTULUMOHHA cxeMa (KNC), cbluo ynpaBnsiBaHa OT K/IOHa Ha YNpasnasawoTo [Apy>XecTBo, U
obpaTHO MoraT Aa ce nogaeaT caMo 3a KUC, HOMUHaNHUTE CTOMHOCTM Ha eAnH AsU1, Ha KOMTO Ce M34YncnsBaT
B efHa M Cblla BanyTa. [lopbykuTe 3a egHOBpeMeHHa nogaxba Ha asnose Ha ®OH/A v Nokynka Ha asnose
oT Aapyra KUC, cblo ynpasnsiBaHa OT K/IOHa Ha YMNpaBnsBalloOTO APYXeCTBO, U obpaTHO, ce U3nbfHABaT
CbOTBETHO MO LieHa Ha 06paTHO U3KYyNyBaHe U eMUCMOHHA CTOMHOCT.

(6) Bcuukm nopbuku 3a npopaxba M 06paTHO M3KynyBaHe, MONlydeHUM B nepuoda Mexay nOBe
M34MCSIBaHMS! HAa EMUCMOHHAaTa CTOMHOCT U Ha LieHaTa Ha 0bpaTHO M3KynyBaHe, Ce U3MbJIHABAT MO eaHa U
Cblla CTOMHOCT.

(7) MopbukuTe 3a NOKynka Ha asnose Ha ®OHJA ce u3nbnHABAT B CPOK A0 7 AHWM OT AaTtaTta Ha
noJaBaHe Ha nopbykaTa 3a MOKymnka, a 3a 06paTHO U3KynyBaHe Ha AsSNoBe - B CPoK A0 10 AHM OT faTtaTa Ha
noaaBaHe Ha nopbyKaTa 3a 06paTHO U3KyMyBaHe.

(8) (Otm. ¢ pewenne ot 11.04.2022r., n3m. ¢ pewenne or 20.06.2022r.) MopbukuTe no an. 5 ce
M3MbAHSABAT B CPOK A0 7 AHW OT AaTaTta Ha nojasBaHe Ha nopbykaTa.

(9) (Hosa, c pewerne or 23.05.2018r., 25.05.2021r.) MNpu nopasBaHe Ha MOPBYKM 3a MOKyrNKa Ha
AsinoBe, CTOMHOCTTa UM ce pasfens Ha EMUCMOHHaTa CTOMHOCT.

YcnoBusa u pep 3a CK/1louBaHe Ha [loroBopu 3a CUCTEMAaTUYHO MHBECTUpPaHe

Un. 29a. (Hos. c peerne ot 07.02.2012r., u3m. ¢ pewwenne or 11.01.2016r., 15.09.2020r.) (1) (U3m.
C pelerme ot 15.09.2020r.) QuctpubyTopa MOXe Aa CKIoYBa C MHBecTuTopn (busnyeckn nuua) n Jorosop
3a CMCTEMaTUYHO MHBeCTMpaHe (CUCTEMATMYEH MHBECTULIMOHEH MJlaH), MO CuMaTa Ha KOWTO Ce M3MbHsBaT
NepuMoanyHoO, Ha U3bpaHu OT MHBECTUTOPA AaTK, NOPBbYKM 3a 3anucBaHe Ha AsnoBe, eMuTupaHn ot ®OHAA.

(2) U3m. ¢ pewerne or 02.03.2012r n pewerne or 14.01.2014r., ¢ pewernne or 11.01.2016r. n ¢
pelerHne or 25.05.2021r.) MNpwn cknovBaHe Ha [oroBop 3a CUCTEMATMYHO MHBECTUPaHe, MHBECTUTOPBT Ce
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3aAb/KaBa fa OCUrypu Mo CMeTKaTa/ute cu usbpaHaTta OT HEro cyMa 3a MHBECTMpaHe, Ha MocoYeHaTa B
JIOrOBOpa U MPUIOXKEHUATA KbM HEr0 AaTta U Ta3u HanMYHOCT fAa 6bae No cMeTKaTa/uTe My, A0 U3MbJIHEHNE
Ha nopbykaTa. MNopbykMTe 3a NOKYMKa No AOroBop 3a CUCTEMATUYHO MHBECTUPAHE Ce reHepupaT aBTOMaTUYHO
Ha NOCOYEHUTE OT MHBECTUTOPA AHW 3@ MHBECTMPAHE, C KOETO MOPBYKUTE Ce CYMTAT 3a NoaaaeHu. B cnyyante,
npu KOWUTO M36paHM OT MHBECTMTOPA AaTW 3a MEPUOANYHM MOPBYKM 3a 3anuCBaHE Ha AS/oBe CbBMagaT C
HepaboTeH feH, NOpbYKMTE Ce reHepupaT, CbOTBETHO Ce CYMTAT 3a NOAAAEHU Ha MbpBuUs cneasaly paboTeH
JEH.

(3) (M3m. ¢ pewerne or 02.03.2012r.n pewenne or 14.01.2014r., ¢ pewenne or 11.01.2016r. n ¢
peuerne ot 25.05.2021r.) B cnyyait, Yye MHBECTUTOPBLT HE € OCUIYpU AOCTAaTbYHO CPeACTBa MO CMETKA CH,
nopbykaTa Ce CYMTa 3a HeBanuAHa, KaTo Ce aHy/nMpa aBTOMATMYHO OT CMCTEMATa U Ce MPEMMHaBa KbM
cneaBall Nepuoa Ha MHBECTUPAHE.

(4) (U3m. ¢ pewenne ot 11.01.2016r., 15.09.2020r. ) AKO MHBECTUTOPBLT HE OCUrypu n3bpaHata/ute oT
Hero cyma/u n Ha msbpaHaTa/ute OT Hero aata/w, AUCTPUOYTOpPBLT He M3Mb/HABA MopbykaTa/ute n ce
NMpeMMHaBa KbM CniefBall Nepuos Ha MHBECTUpaHe.

(5) (U3m. c pewwenne or 11.01.2016r., otm. 15.09.2020r.)

V. UBYUCNABAHE HA HETHATA CTOMHOCT HA AKTUBUTE, EMUCUOHHATA CTOMHOCT U
LIEHATA HA AANOBETE NMPU OBPATHO U3KYTNYBAHE

HeTHa CTOMHOCT Ha aKTUBUTE

Un. 30. (M3m. ¢ pewerne ot 07.02.2012r.m ¢ pewerne ot 27.06.2012r.) (1) HeTHaTa CTOMHOCT Ha
akTuBuTe Ha POH/A ce onpenens Bceku paboTeH AeH OT ceaMuLIaTa, KaTo BK/IOUYBA CTOMHOCTTA Ha BCUYKU
nputexasaHu oT ®OHJA akTVMBM 1M NacuBK No 6anaHc KbM AeHs, 3a KOMTO Ce OTHaca oLeHKaTa. AKO AaaeH
paboTeH AeH e 0b6siBeH oduMUMANHO 3a HEpaboTeH, M3YMC/ISIBAHETO HA EMUCMOHHATa CTOMHOCT M LieHaTa Ha
0b6paTHO M3KynyBaHe Ha As/IOBETE Ce U3BbPLUBA Ha MbpBUS creaBall paboTeH AeH.

(2) MNpu M3YNCNSBAHETO Ha HETHATa CTOMHOCT Ha aKTMBWTE Ce M3MOM3Ba €ANHHA M Noc/iefoBaTeNHa
CUCTEMA 3@ OLEHsIBaHe, KaTo Ce OTYMTAT CbOTBETHWTE Pas3Xoau, CBbp3aHW C AeMHOCTTa No npoaaxba u
06paTHO M3KynyBaHe Ha [AAN0BE, BK/IOYMTENHO Bb3HArpaXaeHusiTa Ha YnpasBnsiBaloTo ApPYXeCcTBO W
BbaHkaTa-geno3uTap, KakTo U Apyru pa3xoau, ako Takmea 6baaTt npeaBuaeHu.

(3) (Uzm. ¢ pewenne or 15.09.2020r.) HeTHaTa CTOMHOCT Ha akTuBMTe Ha ®OH/A e paBHa Ha cymaTa
oT 6anaHcoBaTa CTOMHOCT Ha BCMYKM akTMBM Ha POH[A, HaManeHa CbC cyMaTa Ha 6anaHcoBaTa CTOMHOCT Ha
BCMYKM MacuBM. HeTHaTa CTOMHOCT Ha aKTMBUTE Ha €4MH AS/ € paBHa Ha HETHaTa CTOMHOCT Ha aKTUBUTE,
pasgeneHa Ha 6pos Ha asnoseTe Ha POHIA B obpalleHne. banaHcoBaTa CTOMHOCT Ha akKTUBUTE M MacuBUTE
ce onpeaens cbobpasHo ofobpeHM OT 3aMecTHWK-npeacedatens Ha KomucusaTa lNpasBuna 3a oueHka Ha
noptdeina n onpeaensiHe HeETHaTa CTOMHOCT Ha akTueuTe Ha ®OHA.

(4) (M3m. c pewermne or 11.04.2022r.) OueHkata Ha aktuBute Ha OOHOA ce u3BbpWBA MNpu
MbpBOHa4anHo npuaobueaHe (Npu3HaBaHe) — No UeHa Ha npuaobusaHe. MocneaBallaTta oUeHKa Ha akTUBUTe
Ha ®OHJA ce M3BbpLUBA €XEAHEBHO NO CnpaBedsMBa CTOMHOCT. 3a CripaBeasivBa CTOMHOCT Ha akuuuTe B
naBHMs noadoHA, BKIOYMTENIHO B C/lydauTe Ha BPEMEHHO CnupaHe Ha 06paTHOTO M3KynyBaHe, We ce
npueMa nocnegHata obsiBeHa LeHa Ha obpaTHO M3KyMNyBaHe 3a akumMuTe OT CbOTBETHMS Kac akuuu
(MHcTuTyumoHaneH @ BI" knac akuuum (Institutional F shares BG class), nsgageHu ot MaeHusa noadoHa, KOSTO
e paBHa Ha HCA 3a akumsa OT CbOTBETHMSI Knac akuum Ha MnasHus noadoHa.

(5) M3m., ¢ pewernne or 14.01.2014r. n c pewenne or 25.05.2021r,) MNocnegBalla OLEHKA Ha
¢unHaHcoBuTE MHCTPpYMeHTM Ha POHJA ce 13BbplLLBa MO CNpaBeAsMBa CTOMHOCT, B CbOTBETCTBUE C MNpaBunata
3a oueHKa Ha nopTdeiina 1 onpeaensiHe Ha HETHaTa CTOMHOCT Ha akTueMTe Ha OOHJA.

(6) (Orm., ¢ pewerne ot 25.05.2021r.)

(7) (Orm., ¢ pewerne ot 25.05.2021r.)

(8) (Orm., ¢ pewwerne ot 25.05.2021r.)

(9) (Orm., ¢ pewerne ot 25.05.2021r.)

(10) (Orm., ¢ pewenrne ot 25.05.2021r.)

(11) (Omm., ¢ pewenne ot 25.05.2021r.)

(12) duHaHCOBMTE aKTMBM, AEHOMUHMPAHW B YyXXAeCTpaHHA BanyTa, Ce Mpeu3yvncnsBaT B JIeBOBa
PaBHOCTOMHOCT, onpeaenieHa Mo LeHTpanHusl Kypc Ha Bbirapckata HapoaHa 6aHka, BaivAeH 3a AeHs, 3a
KOMTO ce OTHacs oLieHKaTa.

(13) CToMHOCTTa Ha MacuBUTE € paBHa Ha cyMaTa OT 6asaHCOBUTE CTOMHOCTU Ha KPaTKOCPOYHUTE U
AbNroCpoYHNTE 3aab/ikeHus no 6anaHca. 3agb/KeHusTa, AEHOMWHUPAHW BbB BasyTa, CE€ M34MCNABaT Mo
odvmumanHmna Kypc Ha BHB, 06sBEH B AeHsl, KbM KOMTO Ce M3BbpLUBa oOLeHKaTa. OLeHKa Ha nacuMBuTe ce
U3BbPLUBA B CbOTBETCTBUE C MexayHapoaHUTe CHETOBOAHM CTaHAAPTWN U cHeToBOAHATa nonutuka Ha ®OHA.
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(14) (Uzm. c pewermne ot 15.09.2020r.) Bucleto pbKOBOACTBO Ha K/OHA Ha YnpaBnsBalloTo
APY>XecTBo npvema lMpaBuna 3a OUEHKa Ha MopTdeinna v onpeaensHe HeTHaTa CTOMHOCT Ha aKTUBUTE,
CbAbpXaly NPUHLMMNNTE U METOAMTE 3a OLEHKA Ha aKTMBWUTE, KAaKTO M CMCTEMATa 3a OpraHM3auusl Ha Tasu
JEeNHOCT.

YcnoBus u peq 3a onpeaesisiHe Ha @MUCUMOHHA CTOMHOCT M LieHa Ha 06paTHO u3KyrnyBaHe Ha
asnosere Ha ®POHAOA

Un. 31. (M3m. ¢ pewerne or 07.02.2012r., 15.09.2020r.) (1) EMUCMOHHATa CTOMHOCT M LieHaTa Ha
06paTHO n3KynyBaHe Ha AS0BETE Ce ONpeaensaT OT K/I0Ha Ha YNpaBAsaBaLloTo APY)XECTBO NOA4 KOHTpoOna Ha
baHkaTa-geno3uTtap.

(2) (U3m. ¢ pewenne ot 27.06.2012r. u ¢ pewenne ot 11.01.2016r,) EMACMOHHATa CTOMHOCT U LieHaTa
Ha 0bpaTHO U3KyryBaHE Ha AS/IOBETE CE ONPEAENST BCEKM paboTeH AeH (HapeyeH aeH T+1 ,4eH, B KOWTO ce
M3BbPLLUBA OLIEHSIBAHETO") 3a npeaxoaHus (HapeyeH aeH T ,AeHs, KbM KOWTO ce U3BbpLUBA OLieHkaTa”). AKo
CbOTBETHMUSI IEH € 06sBEH odULMaNHO 3a HepaboTeH, M3UNCIBAHETO Ha EMUCMOHHATA CTOMHOCT M LieHaTa
Ha obpaTHO M3KynyBaHe Ha ASNOBeTe Ce M3BbPLUBA HA MbpBUS Creasaly paboTeH aeH.

(3) (M3m. ¢ pewerne ot 27.06.2012r. un usmM. ¢ pewerHne ot 23.05.2018r. m ¢ pewerne ot 15.09.2020r.
u ¢ pelerne ot 11.04.2022r.) KnoHbT Ha YNpaBnsaBawoTo APYXECTBO, A0 Kpas Ha Bceku paboTeH AeH, B
KOWTO Ce M3BbpLUBA oLUeHKkaTa (aeH T+1), rn 06saBsiBAa MO HauuHa, nocoyeH B lMpocnekTa 3a Ny6nnyHo
npeanaraHe Ha asnose Ha ®OHAA. KNoHbT Ha YnpaBnsBaloTo APY>KECTBO HA KOMTEKTMBHATA MHBECTULIMOHHA
cxeMa obsBsia B Komucusita 0606LweHa MHGOpMaumst 3a eMUCUOHHWUTE CTOMHOCTM M LeHUTe Ha 0bpaTHO
U3KynyBaHe Ha AANOBETE 1 €4MH MbT MECEUYHO —B CPOK TPY paboTHM AHM Cref Kpasi Ha Mecela.

(4) (M3m. ¢ pewerme or 25.05.2021r.) EMUCMOHHATA CTOMHOCT Ha eAuH AsN € paBHa Ha HeTHaTa
CTOMHOCT Ha aKTUBWUTE Ha eavH AN MNJI0C pa3XxoamuTe 3a EMUTUPAHE, KOUTO ca A0 2,5% OT HeTHaTa CTOMHOCT
Ha aKTMBMTE Ha AS/, a LeHaTa Ha 0bpaTHO M3KyryBaHe Ha €AuH ASN € paBHa Ha HeTHaTa CTOMHOCT Ha
aKTUBWTE Ha edVH AsN MUHYC TakcaTa 3a 06paTHO M3KynyBaHe B pa3Mep Ha 5% OT HeTHaTa CTOMHOCT Ha
aKTMBWTE Ha A4S/, aKO MopbyKaTa 3a 0bpaTHO M3KynyBaHe e NnoJaeHa B paMKMTe Ha eAMH Mecel, OT AaTtaTta
Ha 3anuceBaHe Ha pAasnoseTe BbB PoHAa. Cneg u3TMYaHE Ha €4HOMECeYHWs CPOK LieHaTa Ha obpaTHo
U3KynyBaHe Ha eavH AsiN € paBHa Ha HETHaTa CTOMHOCT Ha aKTMBMTE Ha eavH asin BbB PoHaa.

(5) (u3m. ¢ pewenne or 28.07.2020r. n ¢ pewerHne or 15.09.2020r.) Mpn npoMsHa Ha pa3mepa
pasxoaute 3a emMuTUpaHe M 06paTHO U3KynyBaHe Ha AsnoBeTe Ha ®OHJA, KNOHBLT Ha YMNpaBnABaLLOTO
APYXXeCTBO e AJTbXXeH Aa yBeaoMu npuTtexartenute Ha asnose Ha ®OHIA, no noaxoasiy HavyuH, onpeaenex
B [lpocnekta, He3abaBHO cnen ogobpeHMeTo Ha npoMeHuTe B [lpaBunata Ha ®OHOA OT 3aMeCTHWK-
npeacenatens Ha KOH. 3aabmkeHneTo no npeaxoaHoTo U3peYeHmne Ce U3NbIHSABA Hali-KbCHO Ha crieaBallmst
[€eH cnep y3HaBaHeTOo 3a 040bpeHneTo Ha NpoMeHUTe.

VI. BPEMEHHO CIMTUMPAHE HA OBPATHOTO U3KYNYBAHE

Pen v ycnosusi

Un. 32. (Usm. ¢ pewenne or 07.02.2012r., 15.09.2020r., 25.05.2021r.) (1) YnpaBnsiBawoTo
OPYXXECTBO, C pelleHne Ha KOMMETEHTHUS CU KopriopatuBeH opraH unu KnoHsT ¢ pelleHve Ha Bucweto
pPBKOBOACTBO, MOXE Aa Crpe BpeMeHHO 006paTHOTO m3kynyBaHe Ha asnose BbB ®OHIOA B M3KMOUUTENHU
cnyyaun, ako obcrosiTencreata ro HamaraT M ako CnupaHeTo € OfnpaBAaHO C orfen WHTepecute Ha
npuTexartenu Ha OAnoBe, BKIHOYMTENHO B CNegHUTe criydaun:

1. KoraTo Ha perynupaH nasap, Ha KOMTO CblLUECTBEHa YacT OT akTuBuTe Ha ®OHIA ca gonycHaTtu
UK ce TbPpryBaT, CKIIIOYBAHETO Ha CAENKM € NPEKPATEHO, CNPSAHO WK € NOANIOXKEHO Ha OrpaHuyeHue;

2. Korato He MmoraT Aa 6baaT OuEHEeHW NPaBWIHO aKTMBUTE WM 3aab/mkeHusaTa Ha OOHOA wnu
YnpaBnsiBalloTO APYXXECTBO HE MOXe Aa ce pa3nopexaa ¢ Tax, 6e3 fa yBpeau nHTepecuTe Ha nputexartenure
Ha Aan10Be;

3. (U3m. ¢ pewerme ot 25.05.2021r. ) koraTo ce B3eMe peLleHue 3a NpekpaTsiBaHe unun npeobpasysaHe
ype3 cnvBaHe wnu BnmeBaHe Ha ®OHOA wnu TpaHcdopMupaHe Ha OOHA B KONEKTMBHA MHBECTULMOHHA
CXeMa, KOATO He e 3axpaHBalla KOMEeKTUBHa MHBECTULIMOHHA CXeMma.

4. (Otm., ¢ pewenrne ot 14.01.2014r., HoBa, nipueTta ¢ peweHune ot 25.05.2021r.) B crniyyait, Ye € B3eTO
pelleHne 3a NUKBMAAUNS unu npeobpasyBaHe Ha MaBHusA oHA Yagbp unu MaeHusa nogdgoHa.

5. (U3m. ¢ pewerne ot 23.05.2018r. n or 25.05.2021r,) B cnydail Ha npekpaTsBaHe Ha A0roBopa C
BaHkaTa—aeno3uTap nopaav BUHOBHO HEU3MbJ/IHEHME HA 33/ib/DKEHUSTA 1, OTHEMaHe Ha NvueH3a 3a 6aHkoBa
[LenHOCT Ha baHkaTa-geno3utap WAM HanaraHe Ha ApyrM OrpaHUYeHWsl Ha AeHOCTTa U, KOWTO npaBsT
HEBBH3MOXXHO M3MbJIHEHWETO HAa 3a4b/HDKEHMSTA M NO JOroBopa 3a AENO3WUTapHM YCIyrM U MoraT fa yBpeasiT
WHTepecuTe Ha npuTexaTtenute Ha asnose Ha ®POHJA.
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6. (Hosa, npuera c pewenne ot 25.05.2021r. ) YNpaBnsiBaloTO APYXECTBO MOXE BPEMEHHO Aa crnpe
06paTHO M3KynyBaHeTO Ha asnosete BbB POH/A, korato MasHuUSAT noadoHA BPEMEHHO € cnpsii 06paTHOTO
N3KynyBaHe Ha ASN0BeTe My.

(2) Usm. c pewenne or 15.09.2020r. n or 25.05.2021r.) B cnyyamte no an. 1 K/OHBbT Ha
YnpaBnsBalloTo ApY>XecTBO yBeaoMmsiBa Komwucusita, amctpubytopa Ha ®OHOA n baHkata genosuTap 3a
pELLEeHMEeTO C1 A0 Kpasi Ha paboTHMSA AeH, CbOTBETHO Mo YBEAOMSIBAa M 3a Bb30OHOBsBaHe Ha 06paTHOTO
n3KynyBaHe A0 Kpasi Ha paboTHMS AeH, Npeaxoxaall Bb306HOBSBAHETO.

(3) (U3m. ¢ pewerne ot 23.05.2018r. v ¢ pewerne ot 15.09.2020r.) Tpun B3eMaHe Ha peLleHune o an.
1, KnoHbT Ha YNpaBnsiBawoTO APY>XECTBO 4pe3 AUCTpubyTopa e AnbXeH [a MnpeycTaHoBM He3abaBHO K
M3aBaHETO Ha ASN0BE 32 CPOKa Ha BPEMEHHOTO CrupaHe Ha 06paTHOTO U3KynyBaHe, ako e NpeABUAEH TaKbB.

(4) (M3m. ¢ pewerne or 11.01.2016r., 28.07.2020r. un ¢ pewenne ot 15.09.2020r. n oTM. C peLueHne
or 11.04.2022r., usm. ¢ pewenne or 20.06.2022r. ) MpneMaHeTO Ha NOpbYKM 3a eAHOBpPEMEHHa npoda)xba Ha
asnose Ha ®OHOA wn nokynka Ha Asn0BE Ha Apyra KOMEKTMBHAa WMHBECTMUMOHHA CXeMa B JieBa, CblUO
ynpasnsBaHa OT K/OHa Ha YNpaBnsBalloTo ApYXecTBo, U obpaTHO, Ce npeycTaHoBsiBa, ako 0bpaTHOTO
N3KyrnyBaHe Ha As/I0BETE Ha KOSTO M Aa € OT ABeTe KONEKTUBHM MHBECTMUMOHHM cxemu 6bae BpeMeHHO
CNpsSIHO A0 MOMEHTA Ha Bb30OHOBSIBAHETO My.

(5) (M3m. ¢ pewerme ot 15.09.2020r., 25.05.2021r.) B cny4yaid, Ye ce Hanara yab/i)kaBaHe Ha Cpoka 3a
BPEMEHHO CnMpaHe Ha 0H6paTHOTO M3KyMNyBaHe Ha AA0BETe, YNPaBnsBaloTO APYXKECTBO, C pelleHne Ha
KOMMETEHTHMS CU KOpropaTUBEH OpraH, U KnoHbT ¢ pelleHne Ha BuclueTo pbkoBOACTBO, MOXe Aa B3eMa
peLleHne 3a yab/mKkaBaHe Ha cpoka u KNoHbT Ha YnpasnsiBalloTo ApY)XeCcTBO YBeAOMSsIBa 3a TOBa, NO peaa Ha
an. 2, Komucusita, ancrtpnbyropa Ha ®OHZIA 1 baHkaTa geno3nTtap, He NO-KbCHO OT 7 AHW NPean U3TUYaHETO
Ha MbpBOHAYasIHO OMpeaeneHnss OT Hero CPoK. AKO CPOKbT Ha CMMPAHETO € MO-KpaTbK OT CeaeM [HM,
BK/IIOYMTENHO B ClyvauTe, KoraTo obpaTHOTO M3KynyBaHe e 6uno CnpsiHO nMopaan TEXHUYECKW MPUYUMHM,
KIOHBT Ha YNpaBnsBaloTo APY>XECTBO M3BbpLUBA YBEAOM/IEHUATA NO NPEAXOAHOTO U3PeYeHne [0 Kpas Ha
paboTHUSA AeH, NpeaxoXaall AaTaTa, Ha KoATo e Tpsbsano Aa 6bae NoAHOBEHO 06paTHOTO M3KyMyBaHe.

(6) (M3m. c pewerne or 15.09.2020r. n ot 25.05.2021r.) O6paTHOTO M3KynyBaHe ce Bb30OHOBSIBA OT
YnpaBnsBaLoTo APYXXeCTBO, C peLlleHne Ha KOMMETEHTHUSA CU KOpnopaTuBeH opraH unu oT KrnoHa ¢ pelueHune
Ha Bucweto pbkoBOACTBO, C U3TUYAHETO Ha CPOKa, OMNpefeneH B pelleHMeTo 3a cnvpaHe Ha 06paTHOTO
N3KyrnyBaHe, CbOTBETHO B PELUEHWETO 3a YAb/KaBaHe Cpoka Ha cnvpaHe Ha 06paTHOTO U3KynyBaHe.

(7) (Uszm. c pewenne or 15.09.2020r.) KnoHbT Ha YnpaBnsBalloTO APYXECTBO YyBeaoOMsiBa
nputexatenute Ha Asnose Ha OOHOA 3a cnvpaHeTo Ha 06paTHOTO WM3KynyBaHe, CbOTBETHO 3a
Bb306HOBABAHETO My, He3abaBHO cnej B3eMaHETO Ha pelleHne 3a ToBa, 0b6sBsBaHe MO MOCOYEHUS B
MpocnekTta Ha ®OHAA HaunH. KNnoHbT Ha YNpasnssaLloTo APYXECTBO, OMOBECTSBa Ha UHTEPHET CTpaHuuaTa
CW peLIeHMETO 3a cnmpaHe Ha 06paTHOTO M3KyrMyBaHe, CbOTBETHO 3@ Bb30OHOBSBAHETO My. YBeAOMSIBaHETO
3a Bb30OHOBSIBaHe Ce M3BBLPLUBA BKIOYMTENHO M NO peaa Ha an. 2.

(8) (U3m. c peierne or 15.09.2020r. n ot 25.05.2021r.) MNopbuknTe, NoaageHn cnepi nocneaHoTo
obaBsBaHe Ha LeHaTa Ha 06paTHO M3KyMyBaHe Npeau HadanHaTa AaTa Ha Cpoka Ha BPEMEHHOTO CrMpaHe, He
Ce U3Nb/HABAT. YNpaBnsBaloTo APYXECTBO Ype3 AMCTpubyTopa Bb3CTAHOBSIBA CYMWUTE Ha MHBECTUTOPUTE,
noaanu NopbYKKM 3a NOKyMKa Ha AsnoBe, No 6aHKoBaTa MM CMeTKa A0 Kpas Ha paboTHUS feH, cneagall AeHs
Ha nojaBaHe Ha NOpPbYKUTE.

VII. TAKCU U PA3XOAN 3A CMETKA HA ®OHIA

Un. 33. (U3m. ¢ pelserne ot 07.02.2012r., 15.09.2020r.) (1) Cbc cpeacteata Ha POHJA ce 3annawaTt
cnefHVTE pasxoau M Takcu:

a) (M3m. ¢ pewwenne ot 15.09.2020r., ot 25.05.2021r., ot 08.08.2022r.) Bb3HarpaaeHne Ha K/oHa Ha
YnpaBnsBalloTo ApyecTBo — POHABT Ab/MKM Ha KNOHA Ha YNpaBnsBalloTO APYXKECTBO Bb3HarpaxaeHve 3a
ynpaeneHve Ha QPoHAa, KOETO Ce KanKynmpa CaMO BbpxXy Ta3u 4acT OT akTMBuMTe Ha QPoHAa, KosTo e
MHBECTUpaHa (T.€. NpeaCTaBnsiBa MHBECTMLMM) BbB (PUHAHCOBU MHCTPYMEHTW, PA3NIUYHK OT akLu1, U3aaaeHu
oT asHus noadoHA, 1 e B pasmep Ha 1.20% roauiuHo.

B ponbnHeHue, YnpaBnaBalOTO OPYXECTBO, KOETO € YNpaBnsBallo OPYXEeCTBO M Ha [naBHuUs
noadoHa, cbbvpa Takca 3a ynpaBreHue, KoATo LWe ce Karnkynupa U Hauncnssa Bbpxy akTUBUTe Ha [naBHus
noadoHa, KoMTo ca NpuaobuTy B pesyntaT OT HanpaBeHWTe MHBecTUUMKU oT doHaa B MMaBHUA noadoHa,.
Tasn Takca 3a ynpaBneHue ce Karnkynupa Ha 6asa Ha cpegHusi pasmep Ha obluTe akTMBM Ha [naBHUS
noadoHa 1 e B paamep Ha makc. 1.26% roguiuHo. Mo To3n Ha4YMH Tasu Takca 3a yrnpasBreHue MHAMPEKTHO ce
noema ot doHaa, kKaTo akuMoHep B MMNaBHUA NoadoHA, KOeTo 03HavaBa, Ye pMHarnHo KOCBEHO ce noema ot
nputexarenute Ha aanose BbLB ®oHaa.
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YnpaBnsBawoTo ApyKecTBo, obaye, He cbOupa Takca 3a ynpaBreHue Bbpxy akTueuTe Ha PoHaa,
KOWTO Ca MHBECTUpaHM (T.e. NpeACTaBnsiBaT MHBECTMLMM) B akUMK, n3ganeHn ot MnaBHUs noadoHa, kato no
TO3M HaYMH ce u3bsrea ABOMHOTO HaYMClIsiBaHe Ha Takca 3a ynpaBfieHUe BbpXY e4HU U CbLUU aKTUBMW.

6) Bb3HarpaxaeHnune Ha baHkaTa-geno3uTtap;

B) (M3M. ¢ pewerme or 15.09.2020r., 25.05.2021r. n ot 29.06.2021 r.) Apyrv TEKyLLM pa3xoam u Takcu,
3annawanm ot ®OHIA, BKIOYUTENHO, HO HE CaMo:

- 33 yypeasBaHe Ha PoHga n ogobpsiBaHe Ha MHBeCTUUMATa My B naBHus noadoHA;

- 32 KOMWCMOHHWN Bb3HArpaXaeHUs Ha UHBECTULMOHHUTE MOCPEAHULM, YITbJIHOMOLLEHN MO cMnaTa Ha
[OroBoOp C KMOHAa Ha YNpaBnsBaloTo APYXXeCTBO Aa U3MbJIHABAT MHBECTULIMOHHU HapeXaaHus;

- 33 Bb3Harpa)xaeHue Ha permcTpmMpaHms oAMTOp 3a NPoBepKa Ha roavliHMS GUHAHCOB OTYET;

- 32 AbpXXaBHU TaKcK, Takcu, cbbunpanm ot Komncusara, “LieHTpaneH Jeno3utap” AL v Ap. MHCTUTYyUuu;

- Apyrn HeoGxoaMmun onepaTUBHU TaKCK U Pasxoau.

Te3n gpyru TEKyLUM pa3xoam M Takcu, U3YNCNsiBaHM Ha 6a3a Ha cpefHWs pa3Mep Ha obLMTe akTUBM Ha
®oHgaa, ca B pasmep Ha 0.20% roguiiHo.

r) (Hosa, npmuera c pewerne or 25.05.2021r.) OpyrM TekylWM pasxoauM M Takcu, 3annaiiaHu ot
MmaBHMsA noadoHa BbB Bpb3ka C HanpaBeHUTE OT HEro MHBECTULMKN, KOUTO CEe HauuCnsiBaT BbPXY akTUBUTE
Ha naBHuA nogdoHa, NnpuaoduTn B pesynTtaT oT uHBecTuumMmMTe Ha PoHaa B MaBHUSA noadoHa. o To3m
Ha4MH Te3n pasxoau U TakCU MHOUPEKTHO ce noemat oT PoHAaa, kaTo akumoHep B MMaBHUSA nogdoHA, KOeTo
03Ha4aBa, 4Ye hMHaNHO KOCBEHO Ce noemaT OT npuTexaTenuTe Ha asanose BbB PoHAa.

Opyrn TekywmTe pasxoam v Takeu Ha maBHus nogdoHA, KOUTO MHOUPEKTHO ce noemaT oT doHaa B
AONblHEHWEe Ha TakcaTa 3a ynpaBneHue, nocovyeHa B ©. a) no-rope, BKMOYBAT oOMNepaTvBHU U
agMUHMCTPaTUBHU pa3xoau, KakTo crneasa:

e AOMumHMCTpaTMBHaA Takca B pa3Mep, NOCOYEeH B YacTTa 3a [naBHWS noadoHg OT npocnekta Ha
MaBHUA poHa Yaabp;

e [lenosutapHa Takca B pa3Mep, NOcoYeH B YacTTa 3a naBHus nogdoHn OT npocnekTa Ha MnaBHus
doHa Yaawbp;

e [pyru Tekywmn pasxoau n Takcu Ha [MaBHUA nogdoHa (Hanmp. ObpXaBHUM TakCW, Takcu 3a oauT,
MapKeTUHroBU pas3xoauM u Ap.), ¢ oyakBaH pasmep o 0.10% OT HeTHWTe akTuMBWM Ha [NnaBHUA
noadoH roanLLHo;

e [aHbuwm, nnateHun oT MMaBHMA NoadoHA BbB Bpb3ka C HanpaBeHUTe OT Hero MHBECTULMM, KOraTo
CbOTBETHO NMPUMOXMMOTO 3aKOHOAATENCTBO NpeABMKaa TakuBa;

e Takcu 3a 3anvcBaHe M o6GpaTHO M3KynyBaHe, mnateHun oT [NaBHWs noadoHA BLB Bpb3ka C
HanpaBeHUTe OT Hero WHBECTULUMWM B OPYrY MNPeanpusiTus 3a KOMEKTUBHO WHBECTWpaHe B
M3MbIIHEHWE Ha WHBECTULMOHHUTE MYy Lenu U MNOMUTUKU, YUMTO pasMep 3aBucu OT obema Ha
M3BBLPLUEHUTE onepaLun BCska roamHa;

e [pyrv pasxoau, nnateHu ot MaBHUsi noadoHa BB Bpb3ka C HanpaBeHUTe OT HEro MHBECTULMA B
ApYr1 NpeanpusaTusi 3a KONEKTUBHO MHBECTUPAHE B U3MbIIHEHUE HA UHBECTULIMOHHUTE MY LENnu u
MONMUTUKWA, YMUTO pa3Mep 3aBWCKM OT NpaBunaTa Ha Te3u Opyru NpeanpusaTus 3a KONMEKTUBHO
WHBECTMPaHe U CTOMHOCTTa Ha akTUBUTE Ha [NaBHUsi NoadoHA, MHBECTUPAHU B TSX.

ToOYHMAT pa3mep Ha TEKyLWUTEe pasxoau M Takcu, nnateHu oT [nmaBHusa nogdoHa, ce nybnukysa B
roguwHuTe YUHAHCOBM OTYETM Ha [(NaBHMS boHA Yaabp.

TakcuTe 1 pasxoauTte, NOeTU ANPEKTHO NN MHAMPEKTHO OT PoHaa, He moraT aa HageuwasaT 5% oT
cpegHaTta roguiHa CTOMHOCT Ha HETHWUTE akTuBM Ha PoHAaa.

(2) (U3m. c pewwenne ot 15.09.2020r. n ot 25.05.2021r.) Takeu, KOUTO ce 3anfallat OT MHBECTUTOpUTE,
ca:

- TaKca 3a eMUTMpaHe Ha AsnoBe B pa3mep A0 2,5% OT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha Asin;

- Takca 3a 06paTHO M3KynyBaHe, B Cllyyail Yye MHBECTUTOPBLT MoMcka 06paTHO M3KyMyBaHe B paMKuUTe
Ha eAVH Mecel} OT TAXHOTO 3anucBaHe — B pa3Mep Ha 5% OT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha Asin;
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- ApYrM TaKCM 3@ WMHBECTUMLMOHHM YC/YrW, U3BbPLIEHM OT AWCTpubyTopa Ha ®oHaa u cbbupaHu
CbrnacHo HerosaTa TapudarTa.

Un. 34. (1) (M3m. c pewenne ot 07.02.2012r., ¢ pewerne ot 29.07.2015r., ¢ pewerme ot 15.09.2020r.,
c pewermne or 25.05.2021r., ¢ pewenne or 08.08.2022r.) TOAMILHOTO Bb3HarpaXaeHue Ha KJoHa Ha
YnpaBnsBaLwoTo APYXXECTBO Ce onpefens C peleHne Ha BuclweTo pbKoBOACTBO HA K/IOHA KaTo MPOUEHT OT
cpefHaTa roauviHa HeTHa CTOMHOCT Ha akTuBuTe Ha ®OHJA 1 e B pa3mep 1.20% (eavH NpOLEHT W ABafeceT
[leCETWN) OT CpefiHaTa roAmLHa HETHA CTOMHOCT Ha aKTMBMTE MY, KaTo Ce KasKy/iMpa caMo BbpXy Ta3W YyacT oT
akTueuTe Ha PoHAA, KOSTO e MHBeCTUpaHa (T.e. NpeacTaBsBa MHBECTULMM) BbB (DMHAHCOBU MHCTPYMEHTH,
pa3fiM4yHM OT akuuu, nsgagenn ot MnasHusa noadoHa.

(2) (U3m. ¢ pewerne or 15.09.2020r.) KnoHbT Ha YNpaBnsiBalOTO APYXKECTBO YAbpPXa YroBOPEHOTO
Bb3HarpaxaeHne aBaHCOBO, Ha MeCEeYHW BHOCKW, B pa3Mep Ha 1/12 yacT OT onpeaeneHns B pelleHneTo Ha
BucClweTo pbKOBOBCTBO Ha K/IOHA Ha YNpaBnsBalOTO APYXECTBO MPOLEHT OT cpedHaTa MeceyHa HeTHa
CTOMHOCT Ha akTmeuTe Ha POHA. KnoHbT Ha YNpaBnsBaLloTo APYXXECTBO HapexAaa nnallaHeTo OT CMeTkuTe
Ha ®OHJA B baHkaTa - Aeno3uTap KbM MOCOYEHa OT Hero CMeTka A0 AECETO YMUCIO Ha Meceua, cneasaly
Mecela, 338 KOWTO Bb3HarpaXKaAeHWETO Ce AbIIKN.

(3) (U3m. c pewwenne ot 02.03.2012r., ¢ pewerne ot 15.09.2020r., otm. ¢ peweHne ot 25.05.2021r.)

Un. 35. (Us3m. ¢ pewenne or 07.02.2012r., 24.04.2014 r. n otm. € pewwerne ot 23.05.2018 r.)

VIII. 3AMSHA HA YNPABJISIBALLOTO APYXXECTBO W NMPABWUJIA 3A OCUTYPSBAHE HA
MHTEPECUTE HA NPUTEXXATEJIUTE HA OANNOBE B C/ZTYHYAU HA TAKABA 3AMAHA

Yn. 36. (Usm. c pewenne ot 07.02.2012r. u ¢ pewerHne ot 23.05.2018r., 28.07.2020r., 15.09.2020r.)

(1) 3amsHa Ha YnpaBnsBalloTo ApY>XeCTBO C ApYro yrnpasBnsBallo ApYXecTBo B Penybnuka Bvnrapus

ce n3BbpLUBa cnen ogobpeHre OT CTpaHa Ha 3aMecTHUK-npeacedatens Ha KOH, B cnyyauTe, KoraTo:

a) (u3m. ¢ pewenne or 28.07.2020r. n ¢ pewenne ot 15.09.2020r.) KOMNETEHTHUST OpraH OTHeMe
NULEH3a Ha YNpaBnsiBalWOTO APYXECTBO WM HaNOXW OrpaHWYeHUst Ha [EeMHOCTTa My, KOMTO NpaBsAT
HEBb3MOXXHO M3Mb/IHEHNETO Ha 3af4b/HKEHNSTA My Ype3 KIOHa Ha YNpaBnsBalloTo Apy»KecTBo kKbM GOHIA 1
MOraT Aa yBPeasT MHTepecuTe Ha MHBECTUTOPUTE;

6) (Usm. c pewenne or 15.09.2020r.) O6woTo CcbbpaHvMe Ha YnpaBnsBalOTO APYXXEeCTBO B3eMe
pelleHre 3a npekpaTaBaHe Ha AeMHOCTTa My UK V3MbIHUTENHUSAT KOMUTET Ha YNpaBnsiBalloTo APY>XECTBO
B3eME pELLIEHNE 3a NpeKpaTsiBaHe Ha AEMHOCTTa Ha KnoHa B Penybnuka bonrapus;

B) YnpaBnsBaLwloTo ApyXecTBo 6bae 0659BEHO B HECHCTOATENHOCT.

(2) Mpu HanuumeTo Ha HsKoe OT obcTosATencTeaTta B an. 1, YnpaBnsealloTo ApYXXeCTBO npefasa Ha
6aHkaTa-geno3mMTap B 5-AHEBEH CpOK usnaTa HanuyHa MHGOpMauMs M AOKYMEHTauusl BbB Bpb3ka C
ynpasneHveTto Ha ®OHJA. [lo cktouBaHe Ha AOrOBOp C APYro YMpassBaLlo APYXeCTBO Unn npeobpasysaHe
Ha ®OH/A upe3 cnusaHe unu BnmeaHe, 6aHkaTa — AenosuTap no usknoyeHre ynpasnssa ®OHA 3a nepuog
He No-Ababr oT 3 /Tpu/ Meceua.

(3) (M3m. c pewermne or 15.09.2020r.) 3amMeCTHUK-NpeaceaatensaT Ha Komucusita opgobpssa apyro
yrnpaBnsiBallo APYXeCTBO NPV YCIoBMATa M NO peda Ha rnasa neta, pasgen I ot Hapepba N2 44 ot 20
okToMBpM 2011 r. 33 U3NCKBAHUATA KbM AEMHOCTTA Ha KOMIEKTUBHUTE MHBECTULIMOHHM CXEMMU, YNpaBNsBalLUTE
APY>XeCTBa, HaUMOHA/THUTE MHBECTUMLMOHHM (hOHAOBE, anTEepHAaTUBHUTE MHBECTULUMOHHM (OHAOBE M NuuaTa,
ynpaBnsBaly anTepHaTUBHU UHBECTULMOHHN (hOHAO0BE.

IX. BAHKA-AEMNO3UTAP

[orosop 3a Aaeno3utapHu ycnyru. ®yHkumm Ha baHkaTa-geno3surap

Un. 36a (V3m. ¢ pewenne ot 15.09.2020r.) (1) (Hos, c¢ pewenne ot 23.05.2018r. n C peweHne ot
15.09.2020r.) OTHOLWEHMATa MeXAY KOHa Ha YNpaBnsiBalloTO APYXECTBO, NpeaCTaBnsBallo AOrOBOPHUS

-17 -



¢oHA, OT edHa cTpaHa M 6aHkaTa AenosuTap, OT Apyra CTpaHa, Ce ypexaaT C MUCMEH A0roBop 3a
[eno3vTapHu yCiyru.

(2) doroBopbT € H6aHkaTa Aeno3uTap Ce CKAYBa MpW Cra3BaHe Ha YCTaHOBEHUTE U3UCKBAHUS U
orpaHuyenmnst B 30KUCANKW, akToBeTe no npunaraHeto My u B PernamenT (EC) 2016/438.

(3) (M3m. ¢ pewerne ot 15.09.2020r.) MMHUMaNHUTE 3aAb/DKUTENTHM €NIEMEHTM Ha AOroBopa Mexay
KNOHa Ha YnpaBnsBalloTO APYXECTBO W aeno3utaps ce onpeaenat ¢ PernameHT (EC) 2016/438, kakTo
cnepBa:

Q) onNuncaHve Ha ycnyruTe, KouTo wWwe 6baaT NpeaoCcTaBsHN OT Aeno3uTaps, KakTo 1 Ha npoueaypuTe,
KOWTO Aeno3uTapaT TpsbBa [la BbBe/le 3a BCEeKM BUA akTuBW, B kKoTo POHAODBT Moxe Aa MHBECTMPA, U KOWUTO
My Ce NnoBepsBa;

6) onMcaHVWe Ha HauyuHa, MO KOWTO LE Ce OCbLUECTBSABAT (DYHKUMUTE MO CbXPaHEHWE W Haa30p B
3aBMCUMOCT OT BuA@ aKTUBU U reorpadckute pernoxun, B konto ®OHADBT Bb3HaMepsiBa Aa MHBECTUPA, B T.4.
BbB BPb3Ka CbC 3aAb/DKEHMSTA NO CbXpaHsBaHe, CNUCbLUMTE C AbpXaBu U npoueaypute 3a fobaBsHe vnn
npeMaxBaHe Ha AbpXaBW OT Te3M CnNUcbUWU. ToBa e B CbOTBETCTBME C MHOpMauuaTa, npeaocTaBeHa B
npasunata Ha ®OHJA, B yupeavTenHUTe JOKYMEHTU U B AOKYMEHTUTE 3a NpeasiaraHe, Kacaellum akTuBuTe,
B konto ®OHADBT MOXe Aa MHBECTMPA;

B) CPOKbT Ha BanuAHOCT W YCNOBUATa 3@ U3MEHEHWE W MpekpaTsBaHe Ha A0roBopa, BKIIOYMTENHO
obcToaTencrearta, KOMTO MoraT Aa AOBeAaT A0 MpekpaTsBaHe Ha [AOroBopa, KakTo M MHbOopMauus 3a
npouedypaTta 3a MpekpaTsBaHe W npouesypuTe, MNOCPEeACTBOM KOWUTO Aeno3vTapsAT npejaBa usniaTta
CbLUECTBEHA MHMOPMaLNA Ha CBOS MPaBOMNPUEMHNK;

) 3a4b/DKEHUSATA 3@ NOBEPUTENHOCT, MPUIOXKMMN MO OTHOLLIEHME Ha CTPaHWUTE CbIMACHO CbOTBETHUTE
3aKOHOBM W MOA3AKOHOBM pasnopeabu. Tesn 3aab/HKeHUs He Bb3npensTcTBaT Bb3MOXHOCTTA 3a
KOMMNETEHTHWUTE OpraHn Aa pasnonaraT C AOCTbMN A0 CbOTBETHUTE AOKYMEHTU U MHbOpMaUms;

) (Mzm. ¢ pewenne ot 15.09.2020r.) cpeacteata v npoueaypuTe, NOCPeACcTBOM KOMTO Aeno3uTapsT
npeaaBa Ha K/OHA Ha YNpaBnsiBaloTO APYXECTBO UsnaTta uHdopMauus, KOSTO € Heobxoauma Ha ToBa
APY>KECTBO, 3a Aa U3MbJIHABA 3a4b/HKEHMSATA CW, BKIIOYMTENHO Aa YNPaXKHABA BCUYKM CBbP3aHW C aKTUBUTE
npaea, 1 3a a MoXe Aa MMa CBOeBpEeMEHHa M TOYHa npeacTasa 3a cMeTkuTe Ha ®OHIA;

e) (Usm. ¢ pewerne or 15.09.2020r.) cpencrtBata M NpouUeaypuTe, NOCPeACTBOM KOUTO K/IOHa Ha
YnpaBnsBalloTo APYXXeCTBO MpesaBa Ha Aeno3uTtaps usnata uHdopMaums, OT KOSTO TOW ce Hyxaae, 3a Ada
U3Mb/IHSIBA 3a4b/DKEHUSTA CM — WM OCUrypsiBa AOCTbNa My [0 Hesl, BK/IOYUTESNIHO npoueaypuTe,
NnoCpeacTBOM KOMTO Aeno3uTapsT e nofydasa vHdopMaumsa oT Apyru nvua, onpeaernieHn OT KIOHa Ha
YnpaBnsaBsaLwoTo ApPY>KeCTBO;

X) npoueaypuTte, KOUTO ce npwuiarat MNpu nAaHUMpaHO M3MeHeHue Ha npasunata Ha ®OHOA, Ha
yupeauTenHute AOKYMEHTWM WAM Ha [OKYMEHTUTe 3a npegnaraHe, Kato noapobHo ce onuceat
obcTosiTencreata, NpyM KOUTO AEN03UTapsT TpsbBa Aa 6bae MHMDOPMMpaH WM NpU KOUTO € HeobxoamMmo
npeaBapuTEHOTO Cbracve Ha Aeno3uTaps, 3a Aa Ce NPUCTbMN KbM U3MEHEHWETO;

3) (Usm. ¢ pewwenne ot 15.09.2020r.) usnata Heobxoanma MHpopMaums, KoaTo Tpsbea ga ce obMeHu
MeXay KNOoHa Ha YNpaBnsiBaWIOTO APYXXECTBO, UM TPETO nuue, AeUCTBaLWo oT uMeTo Ha ®OHA, oT eaHa
CTpaHa, U Aeno3unTaps — OT Apyra, CBbp3aHa ¢ npofaxbaTta, 3annMcBaHETo, OTKYNyBaHETO, EMUTUPAHETO,
obescunsaHeTo 1 06paTHOTO M3KynyBaHe Ha asanose Ha ®OHA;

n) (Usm. ¢ peierne ot 15.09.2020r.) uanata Heobxoanma nHdopmaums, KoaTo Tpsabea aa ce obMeHu
MexXay KNoHa Ha YNpaBnsiBalOTO APYXXECTBO, MM TPETO nuue, AEMCTBALWO OT uMeTo Ha ®OHA, oT eaHa
CTpaHa, n genosuTtaps — OT Apyra, BbB BPb3Ka C U3Mb/IHEHWETO OT AEno3uTaps Ha 3aAb/HKeHusTa My;

) koraTo CTpaHWTe Mo 4OroBopa Bb3HaMepsiBaT [a Bb3/oXaT Ha TPETO JIMLE Aa M3Mb/HSBA TEXHUTE
CbOTBETHM 3aAb/HKEHNS — 3aAb/DKEHNETO PeAOBHO Aa MpefoCTaBsAT WMHGOpMaLMs 3a BCIKO onpeaeneHo
TPEeTO Nnue, a NpuM NOUCKBaHe — MHMOpPMauma 3a U3Non3BaHUTe KpuTepun 3a M360op Ha TPETOTO /mue U
npeABUAEHUTE CTbINKM 3@ KOHTPOSIMPaHe Ha AelcTBMATa Ha M3BpaHOTo TpeTo fnue;

K) uMHdopMaumaTa 3a 3ajaunTe M OTFOBOPHOCTUTE Ha CTpaHWTE MO [0roBopa BbB Bpb3Ka CbC
3a4b/KeHMsATa UM B 06/1acTTa Ha NpeaoTBpaTsABaHETO Ha NpaHETO Ha napu 1 bopbaTa ¢ hmMHaAHCUMPAHETO Ha
TepopusMa;

n) (Usm. ¢ pelenne or 15.09.2020r.) nHbopMaLmsaTa 3a BCUYKM MAPUYHU CMETKU, OTKPUTU Ha UMETO
Ha KNoHa Ha YnpaBnsBalloTo ApYXeCcTBO, AencTBallo oT umeto Ha ®OHJA, n npoueaypaTa 3a yBeaoMsiBaHe
Ha Aeno3uTaps 3a OTKPUBAHETO Ha HOBA CMETKA;

M) (U3m. ¢ pelwerme ot 15.09.2020r. ) nHbopMaLumsaTa 3a noeTanHaTta npoueaypa Ha Aenosutaps, B T.4.
3a NiMuaTa B K/I0OHa Ha YNpaBnsiBaloTo APYXECTBO, KbM KOWUTO Aeno3uTapaT Tpsbea aa ce o6bpHe, Korato
3arnoyHe TakaBa npoLleaypa;

H) 3aA4b/DKEHNETO, NOeTo OT Aeno3uTaps, Aa U3BECTH, LLOM Hayyu, Ye pasfeNeHMeTo Ha akTMBUTE He
€ — WM BeYe He e — A0CTaTbyHo, 3a Aa 6bAaT Te 3alUMTEHN OT HECbCTOATENHOCT Ha TPETOTO SINLE, HA KOETO
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B CbOTBETCTBME C 4sieH 22a oT AupektmBa 2009/65/EC ca genervpaHm yHKUMM NO CbXpaHEHWe B AafeHa
IOpUCANKLMS;

0) (M3m. ¢ pewieHne ot 15.09.2020r,) npoueaypuTe, C KOUTO Ha [IENo3uTapst Ce No3Bo/isiBa BbB Bpb3Ka
CbC 3aAb/HKEHUSITa My [a NpoyyBa AEWCTBMSTA Ha K/IOHA Ha YMpaB/siBalWOTO APYXXECTBO U Aa OUeHsiBa
KauyeCTBOTO Ha Nony4veHaTa MHhOopMaums, BKIOYUTENHO Ypes NoslyvyaBaHe Ha A0CTbMN A0 CHETOBOAHUTE KHUMM
Ha K/I0Ha Ha YnpaBnsBalloTo APYXXeCTBO WK Ype3 MoceLleHns Ha MACTO;

n) (Usm. ¢ pewerne ot 15.09.2020r.) npouenypvte, C KOUTO K/IOHA Ha YMNpaBnsBaLWOTO APYXeCTBO
MOXeE i@ aHanM3npa pesynTaTtuTe Ha Aeno3nTaps No OTHOLWEHWE Ha AOrOBOPHUTE My 3a4b/IKEHUS.

(4) VudopmaumaTa 3a cpeacTeata 1 npoueaypvTe no an. 3, 6ykeu a) — n) ce nocoysa B 4OroBopa 3a
onpeaensiHe Ha Aeno3uTap M BbB BCIKO MOC/eABallo HErOBO U3MEHEHNE.

(5) B porosopa, yaocToBepsiBally ONpeaensHeTO Ha Aeno3vTapsi, KaKTO M BbB BCAKO MOCieaBallo
criopasyMeHue, ce noco4vsa NPUIOXKUMOTO KbM CbOTBETHWUSI AOrOBOP MpaBso.

YUn. 37. (Usm. c pewenne or 07.02.2012r.) (1) (U3m. ¢ pewenne ot 28.07.2020r., 15.09.2020r. n
25.05.2021r.) be3HanuyHWUTe (PMHAHCOBM UHCTPYMEHTU, npuTexasaHu oT ®OH/A, ce BOAAT B NOACMETKM Ha
genosntap4a npu V|36pava OT Hero nogaenosntap, a oCtaHanuTe My akTuBu Ce CbXpaHABaT OT AeNnOo3nTap4,
KOWTO M3BbPLLBA BCUYKM nnawannst ot umeto Ha POHIA. KnoHbT Ha YNpaBnsBawoTo APYXKeCTBO CbXpaHsBa
akTmeuTe Ha ®OHA B eanH geno3uTap. baHkaTa-AenosnTap € ANbXHa Aa:

1. ocurypwm, ye nspgasaHeTo, npoaaxbata, obpaTHOTO M3KynyBaHe M 06e3CMNBAHETO Ha ASNOBeTe Ha
OOHJA ce nssbpliBat B cboTBeTcTBME cbC 3AKUCATMKU v ¢ npasunata Ha POHIA;

2. OCUrypM, Ye CTOMHOCTTa Ha asnoseTe Ha POHAA ce mn3umcnsBa npu cnasBaHeTo Ha 3KKUCAMKA v
npasunata Ha ®OHIA;

3. (Usm. ¢ pewerne or 15.09.2020r.) oCblueCTBsIBa pefoBHa MpoBepKa 3a CbOTBETCTBME Mexay
CMETKUTE, KOUTO BOAST KMOHBT Ha YNpaBnsBalloTo APYXKECTBO U baHKaTa-aeno3ntap 3a aktmenute Ha ®OHIA,
a B cnyyauTe no yn. 37a ot 3AKNCANKU — n cbC CMETKUTE, KOUTO BOAM TPETOTO Nnue;

4. ocurypv npesexzaHe B 0bMyanHMTE CPOKOBE Ha BCUYKM MapuyHWU cpeacTBa B non3a Ha ®OHIA,
NPOM3TUYALLM OT CAENKN C HErOBUTE aKTUBMK;

5. ocurypu, ve poxoabT Ha ®OHIA ce pa3snpegenst B cboTBeTcTBME CcbC SAKUCANKNU 1 ¢ npasunaTta
Ha ®OHAA;

6. (M3m. c pewenne or 15.09.2020r.) ce OTYMTa Hal-Manko BeAHLX MEeCeYHO Mpes KIOoHa Ha
YNpaBnsiBawoTo APYXXeCTBO 3a NOBEpPEHUTE akTMBWU M U3BbPLUEHUTE C TAX onepauuu, BKIIIOYUTENHO KaTo
npeaocTassl Nb/ieH onNnc Ha akTueuTe Ha ®OHA, A0 5-0 YMcno Ha cneasawmsl Meced,.

7. (HoBa c¢ pelerne or 11.04.2022r.) ocbliecTBABa MNpoBepka Aanu KIOHbT Ha ynpasnsBalloTo
[APY>XeCTBO € Npueno 1 BbBEO npoueaypy 3a NpoBeXaaHe Ha CTpec TecToBe 3a IMKBMAHOCT Ha OOHA.

(2) U3m. c pewerne or 23.05.2018r., n3m. ¢ pewerne ot 28.07.2020r., 15.09.2020r.) baHkaTa-
[Aeno3uTap oCcbLiecTBsiBa HabnoaeHne Ha napuyHUTe notoum Ha ®OHJA, BKIOUMTENHO Criean Aanv BCUYKM
naawaHms, N3BbpLUEHM OT NHBECTUTOPUTE UM OT TAXHO MME M 3a TSXHA CMeTKa Npw 3anncBaHeTo Ha AssoBe
Ha ®OHJA, ca nony4YeHn n gann BCUYKN napuyHu cpeacrtea Ha POHA ca ocHeTOBOAEHWN MO CMETKU, KOUTO:

1. (Usm. ¢ pewenne ot 15.09.2020r.) ca OTKpUTM Ha MMeTo Ha ®OHIA WM Ha MMETO Ha K/IOHa Ha
YnpaBnsBalloTO APYXXECTBO, AEMCTBALLO OT MMETO U 3a cMeTka Ha ®POHA, nam Ha UMETO Ha Aeno3uTaps,
[leficTBall OT MMETO 1 3a cMeTka Ha ®OHJA;

2. ca OTKpWUTM B UeHTpanHa 6aHka, 6aHKa, nuueH3MpaHa No peda Ha 3akoHa 3a KpeauTHUTE
MHCTUTYLUMK, 6aHKa, NULEH3MPaHa B AbpXXaBa 4neHka, nin 6aHka, nonyynna paspelleHve B TpeTa AbpXasa,
n

3. ce ynpaBnsaBaT npuv crnassaHe Ha CnefHUTe U3UCKBaHUS:

3.1. noaabpxa OTYETHOCT M BOAW CMETKMTE MO HauWH, KOMTO MO3BOJSISIBA BbB BCEKM €4MH MOMEHT
He3abaBHO Ada ce pa3rpaHuyaT AbpXaHuTe akTveu Ha POHA OT aKTUBWTE, AbPXKaHU 3a APYr K/IMEHT, KAaKTO
N OT COBCTBEHUTE aKTMBW Ha AeN03uTaps;

3.2. noaabpka OTYETHOCT M BOAM CMETKUTE MO HAYMH, KOMTO OCUrypsiBa TXHaTa TOYHOCT;

3.3. (U3m. ¢ pewerne ot 15.09.2020r.) oCbluecTBsIBa pefoBHa NpOBEpPKa 3a CbOTBETCTBUE MexXay
CMETKUTE, KOUTO BOAAT KMOHBLT Ha YNpPaBisBalloTO APY>XECTBO U Aeno3uTapaT 3a aktueute Ha ®OHJA, a B
a B cnyyauTe no yn. 37a ot 3AKNCANKU — n cbC CMETKUTE, KOUTO BOAM TPETOTO NnLe;

3.4. npeanpuemMa HeobxoaMMUTE MEpKM, 3@ Aa OCUIYpM, Y€ BCMUKM napuyHu cpeactsa Ha ®OHA,
Aeno3mpaHn npu TPeTo uue, MoraTt Aa 6bAaT sSICHO pasrpaHuYeHn OT napuyHWUTE CcpeacTsBa Ha baHkaTa-
JAeno3uTap M Ha ToBa TPETO NnLe Ype3 UHAMBUAYANHU CMETKWU Ha TUTYNSPUTE, BOAEHW OT TPETOTO nue, Uin
ype3 eKBMBASIEHTHN MEPKKU, KOMTO MOCTUrAT CbLLOTO paBHULLE Ha 3aLUMTa;

3.5. npeanpuema HeobxoguMuMTEe MEPKKM, 3@ Aa OCUrypu, 4e napuyHuTe cpeacrtea Ha ®OHIA no
CMETKUTE NpU nLe Mo T. 2 ce AbpXaT Mo UHAMBKUAYaIHa CMETKA MM MO CMETKU OTAENHO OT BCUYKU CMETKM
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3a AbpXXaHe Ha napu4yHu CpeacTBa Ha SIMLETO, Ha YNETO UMe Ce CbXpaHaBaT akTueuTe Ha ®OHA;

3.6. BbBeXAa MOAXOAs@ OpraHu3auus U npearnpueMa HeobxoaAMMUTE AEMCTBUS 3a CBeXAaHe Ao
MUHMMYM Ha pucKa OT 3aryba wau OT HaMmansiBaHeTO MM B pe3ynTaT Ha 3n1oynotpeba, u3mama, nowo
ynpaBneHve, HeNpaBUIHO BOAEHE U CbXpaHEHWE Ha OTYETHOCT, BKIIOYMTENHO Npy HEBPEXHO nosBeaeHue.

4. KoraTo napu4Hu CMETKWU Ca OTKPUTM Ha UMETO Ha AernosvTap, Ae1CTBall OT MMETO M 3a CMEeTKa Ha
®OHJA, no Te3n CMETKM He Ce 0CYETOBOASBAT NMapMYHUTE CPeACTBa Ha vue Mo T. 2 U COBCTBEHUTE NapUYHK
cpeacTea Ha HbaHkaTa-geno3uTap.

5. (Orm. ¢ pewenne ot 25.05.2021r.)

6. (Otm. ¢ pewenne ot 25.05.2021r.)

7. AKTUBWTE, BbpXY KOMTO 6aHKaTa-Aeno3nTap OCbLUECTBSIBA NONEUNTENCKA AEMHOCT, HE MoraT Ja ce
M3Non3BaT OT Hesl UM OT TPETO NMLE, Ha KOETO € AenermpaHa noneyntencka QyHKums, 3a TaxHa CMeTKa.
M3non3BaHe NO CMUCL/IA Ha MPeaxoAHOTO W3pevYeHue BKI0YBA BCSAKAKBM CAENMKM C akTUBU NOA
NMoneynTencTBO, BKIIOYMTENHO NPEXBbPIISHE, yupeasBaHe Ha 3anor, npogaxba v fgaBaHe Ha 3aeM.

8. M3nonseaHe No T. 7 Ha aKTMBUTE, BbpXy KOUTO BaHKaTa-Aeno3uTap oCbLlecTBsBa nonedyntesnicka
JENHOCT, € paspeLLIEHO CaMO NpU CledHNUTE YCIIOBUS:

8.1. ussbpLuBa ce 3a cMeTka Ha POHJA;

8.2. (Usm. ¢ pewerne or 15.09.2020r,) 6aHkaTa-Aeno3untap AeUCTBA NO HapexAaHe Ha KIOHa Ha
YNpaB/siBaLLOTO APYXXECTBO, AEWCTBALLO OT MMETO U 3a CMeTka Ha POHJA;

8.3. nsnonseaHeTo e B nHTEpec Ha ®OHA 1 Ha npuTexaTenuTte Ha AsasoBe, U

8.4. caenkara e obe3sneyeHa C BUCOKOKAYeCTBEH M MKBUAEH akTuB, nony4veH ot ®OHIA no aorosop ¢
NpexBbpsIsiHE Ha NpaBaTa. Ma3apHaTa CTOMHOCT Ha 06e3MeYeHNeTOo No Tasn ToUKa He Moxe Aa 6bae no-mMasnka
OT NasapHaTa CTOMHOCT Ha U3MoJ3BaHWTE aKTMBM MIIOC NPEMUSTA.

(3) (M3m. c pewerne or 28.07.2020r.) baHkaTa-aeno3vTap nonara rpuxkarta Ha Ao6bp Tbprosew,
OCbLUECTBSIBA 3aAb/HKEHMsATa CM YeCTHO, CrnpaBeanvBo, NpodecnoHanHoO, HE3aBUCMMO U eAMHCTBEHO B
MHTEpPeC Ha KOSIeKTUBHATa MHBECTMUMOHHA CXeMa M Ha npuTexaTenuTte Ha AAN0Be B KOJIeKTMBHATa
WHBECTMUMOHHA CXeMa.

(4) (Hosa, ¢ pewerne or 23.05.2018r., usm. ¢ pewerHne ot 28.07.2020r.) baHkaTa-genosuTap
otroeaps npeg ®OHIA v npep nputexatenuTe Ha asnose Ha ®OHA 3a BCMUKM Bpean, NPUYMHEHN OT Hesl
uiM oT TpeTtoTo smue no un. 37a ot 3OKUCAMKWU npu 3aryba Ha ¢WMHAHCOBM WMHCTPYMEHTUM Moa
none4YnTencTeo. B cnyyait Ha 3aryba Ha HSKOW OT (DMHAHCOBUTE WHCTPYMEHTWU MOA HEMHO MOMNeYMTENCTBO
6aHkaTa geno3uTtap Bb3cTaHoBsiBa HAa ®OHOA (PUHAHCOB MHCTPYMEHT OT CblUMS BWA WM MapuyHaTa My
paBHOCTOMHOCT 6e3 npekoMepHo 3abaBsHe.

(5) (Hosa, c pewenne or 23.05.2018r.) baHkaTa geno3vTtap He HOCKM OTFOBOPHOCT 3a 3arybute, ako
JoKaXke, Ye Te ca BCIeACTBUE Ha BbHLUHO CbOMTUE, KOETO € M3BBbH HEroBMS KOHTPOA U YMMTO NOoCieamum ca
HensbeXXHW He3aBUCMMO OT MpeanpueTUTE MepKK 3a NpeaoTBPaTSBaHETO UM.

(6) (Hosa, c pewenne or 23.05.2018r.) baHkaTa peno3utap OTroBaps npes YnpasnsBsawoTo
APYXXeCTBO W npep nputexaTtenuTe Ha AsfoBe 3@ BCUYKM ApPYrM NPETbpPeHN OT TAX Bpeau, NPUYUHEHWN B
pe3ynTaT Ha NposiBeHa HEBPEXHOCT MM YMULLIEHO HEN3Mb/IHEHUE HA 3aAb/HKeHusTa Ha baHkaTa genosuTap
no 3AKNCANKU oT cnyxutenu Ha Aeno3uTaps UK YsieHoBe Ha YNpaBUTENHUTE UAN KOHTPOSTHUTE My OpraHu.

(7) (Hosa, c pewenne or 23.05.2018r., usmM. c peweHne ot 28.07.2020r.) [enermpaHeto Ha
npasoMoLumsa no peaa Ha yn. 37a ot 3AKUCANKU He ocsoboxkaaBa Aeno3uTapst OT OTrOBOPHOCTTa Mo an. 4
— 6. OTroBOpHOCTTa Ha Aeno3uTaps He MOXe Ja ce U3KJIKYBa UM OrpaHu4aBa CbC CropasyMeHue.

(8) (Hosa, c pewerne or 23.05.2018r.) Bcsiko cnopasyMeHue, CKITKOUYEHO B NMpOTUBOpeYne C an. 7, e
HULLOXHO.

(9) (Hosa, c pewerne or 23.05.2018r., 15.09.2020r.) MNputexaTenuTe Ha As0Be MoraT Aa TbpcsT
OTrOBOPHOCT OT 6aHKaTa Aeno3uTap MPSKO MM KOCBEHO Ype3 KIOHA Ha YMpasnsiBalloTO APYXECTBO, Mpu
YC/I0BME Ye TOBa He BOAM A0 U3MNJallaHe Ha 06e3LIeTeHMs, KOMTO BeYe ca U3MNIaTeHu, Uin A0 HEpaBHOCTOMHO
TpeTvpaHe Ha npuTtexartenute Ha asnose sbB ®OHA.

(10) (Tlpegmwra an. 5, ¢ pewerne or 23.05.2018r., usm. ¢ pewerne or 28.07.2020r.) baHkaTa-
[Jeno3uTap oTunTa OTAENHO Napu4HUTE CpeacTsa u Apyru aktmeu Ha ®OHJA v oTaens HenapuyHUTE akTUBK
Ha ®OH/A oT cobcTBeHuTE cn akTuBM. baHkaTa-geno3uTap He OTroBaps Npend Kpeautopute Cu C akTUBMTE
Ha OOHJA.

(11) (Hosa, c pewerne or 28.07.2020r., 15.09.2020r.) B cny4yall Ha HECBbCTOATENHOCT WU
€KBMBaNeHTHa npoueaypa CbracHO 3aKOHOAATENCTBOTO HAa CbOTBETHAaTa Abp)KaBa u4neHka Ha 6aHkaTta-
genosuTap u/unm TpetoTo auue no yn. 37a ot 3KUCAMNKKU, kakTo n B ciydyaute Ha nocrtaBsiHe Ha 6aHka-
AenosuTap nog ocobeH Haasop aktueuTe Ha POHJA He mMoraT Aa 6baaT pasnpeaeneHn Mexay nnm ocpebpenn
B M0J13a Ha KpeauTopuTe Ha TO3M Aeno3uTap M/vunn Ha TpeTo nuue no yn. 37a ot 3AKUCAMKU. KeectopbT
WM CUHANKBT, UM BPEMEHHUAT CMHAMK Ha Aeno3uTaps € AMTbXEH B CPOK HE NO-KbCHO OT 5 paboTHW AHu OT

-20-


https://web.apis.bg/p.php?i=500237#p37266114
https://web.apis.bg/p.php?i=500237#p37266114
https://web.apis.bg/p.php?i=500237#p37266114

3aMsHaTa Ha AenosvTtaps Aa npexsbpiv aktueute Ha ®OHA B HOBUS Aeno3uTap CbrNacHO 3asiBfieHue oT
K/IOHa Ha ynpaBfsBaLloTO APY>XECTBO.

(12) (Hosa, c pewenne or 28.07.2020r., n3m. ¢ pewenne or 25.05.2021r.) baHkaTa-aenosvTap
cbaelictBa Ha ®OHA 3a nonydyaBaHe Ha MHMOPMaLUMA U yyacTue Ha 06LIM CbOpaHUS Ha aKLMOHEPUTE Ha
naBHWA noadoHA M noema ApYyrn 3afb/HKEHUsl, CBbpP3aHW C NOBEPEHUTE aKTUBW, CbINacHO CKIIIOYEeHUS
[LOroBop.

U3unckBaHuna 3a baHkaTa-genosuTap

Un. 38. (U3m. ¢ pewerne ot 07.02.2012r. n pewerne ot 23.05.2018r.) (1) baHkaTa-genosuTtap Moxe
na 6bae 6aHKa, KOATO OTroBaps Ha U3UCKBaHMsATa Ha 4. 35 ot 3AKNCAMKA.

(2) (U3m. ¢ pewerne ot 28.07.2020r.) baHkaTa-geno3ntap He Moxe da 6bae eqHo u Cblo fmue C
yrnpasnsBaLoTo Apyxectso Ha POHIA.

(3) baHkaTa-geno3uTap, KoraTo AeicTea 3a cMeTka Ha ®OHIA He Moxe fa Mon3Ba 3aeMU OCBEH B
HOpPMaTMBHO OnpeAeneHuTe ciy4an.

(4) BaHkaTta - Aeno3unTap, KoraTo AencTBa 3a cMeTka Ha POH/A, He MoXKe Aa NPEeAOCTaBs 3aEMU, HUTO
fda 6bae rapaHT Ha TpeTun nuua.

(5) baHkata — pgenosvTap He MOXe Aa npuxsalia CBoM B3eMaHus cpewly ®OHJA 3a cMmeTka Ha
MOBEPEHUTE 1 NAapUYHW CPeacTBa U MHAHCOBU MHCTPYMEHTM Ha GOHIA.

(6) (Hosa, c pewenne or 28.07.2020r., 15.09.2020r.) baHkaTa-geno3nTap HE MOXE [a M3BbpLUBA
feriHocT 3a ®OHA vnu 3a K1oHa Ha YNpaBnsiBalIOTO APYXXECTBO, AEUCTBALLO OT UMeTo Ha ®OHIA, kosTo
MO>XXe Aia Nopoan KOHMNNKT Ha nHTepecn mexxay POHA, MHBECTUTOPUTE B HErO, YNpaBnsaBaLloTo APYXeCTBo,
KNOHa Ha YNpaensiBaloOTO APYXECTBO W CaMusl Aeno3vTap, OCBEH aKo He e Hanuue (yHKUMOHANHO W
MepapxvyHo pasgeneHue Mexay U3mbfHsBaHUTe OT HaHkaTa-genosutap dyHkumn 3a ®OHOA n apyrute My
YHKUMM, KaKTO U aKO KOH(MIUKTUTE HA MHTEPECKU, KOUTO MOXE Aa Bb3HMKHAT, Ca CbOTBETHO YCTAaHOBEHMW,
ynpaensiBaHW, HabnogaBaHu 1 pa3kpuBaHu npea nHeectutopute sbB GOHIA.

MpaBuna 3a onpepensiHe Ha Bb3HarpakaeHuero Ha baHkaTta-genosuTtap

Yn. 39. (1) (U3m. ¢ pewenne ot 28.07.2020r., 15.09.2020r.) baHkaTa-geno3uTap nosyyasa MECEYHO
Bb3HarpaxxaeHve 3a AelHOCTTa CU B pa3Mep, onpejeneH B JOroBopa 3a Aeno3uTapHMW YCyru, CKIIIOYEH C
KSIOHa Ha YNpaBnsBaLloTO APY>XeCTBO, 3a cMeTka Ha POHA. Bb3HarpaxaeHueTo Ha 6baHkaTa-AenosuTap He
MOXe [a HaABwWllaBa 0b6MYaNHOTO 3@ U3BbPLUBAHWUTE YCIYIW.

(2) U3m. ¢ pewenne or 25.05.2021r.) baHkaTa-Aeno3uTap Mnony4aBa M TakCU U KOMWCUOHHW, B
CbOTBETCTBME C AOrosBopa no an. 1.

X. 3AMAHA HA BAHKATA-AENO3UTAP U NMPABWUJ1A 3A OCUT'YPSIBAHE HA MHTEPECUTE HA
NPUTEXXATEJTIUTE HA OANOBE B CJZTYYAU HA TAKABA 3AMSIHA

Un. 40. (1) (M3m. ¢ pewerne ot 07.02.2012r. n pewerne ot 23.05.2018r., 28.07.2020r.) 3aMmsiHa Ha
6aHkaTa genosuTap ce gonycka cnen ogobpeHne OT 3aMecTHUK-npeacedatens Ha KOH npu ycnosusaTa 1 no
pena Ha 3OKUCAMKW n Hapepba 44.

(2) (Hosa, c pelserne or 23.05.2018r. usmM. ¢ pewwerne ot 30.10.2020r. n 25.05.2021r.) CbrnacHo
npunoxumaTa HopMaTBHa ypeaba AOroBopbT € 6aHkaTa Aeno3unTtap Moxe fa 6bae npekpaTeH Npu cnegHuTe
yCnoBus:

- MO B3aWUMHO CbINlacue Ha CTPaHUTE, U3pa3eHo B MUCMEH BUA;

- IHOCTPaHHO OT BCSIKa OT CTPaHUTe, C TPUMECEYHO NMUCMEHO Npean3BecTue;

- Npw npekpaTtasaHe Ha ®OHIA;

- MPU OTHEMaHe Ha fMUEeH3a Ha YnpaBnsBalOTO APYXXECTBO 33 M3BbpLUBAHE Ha AENHOCT KaTo
ynpaB/isaBaLlo APY>XECTBO;

- Mpn OTHEMaHe Ha pa3pelleHMeTO Ha YNpaBnsBalloTO APYXECTBO 3a ynpasneHue Ha [JoroBopHus
®oHg;

- Npu npekpaTsaBaHe unn 06sBsBaHE B HECbCTOATENHOCT Ha YNpaBnsBalloTo APY>XXeCTBO.

- NpY OTHEMaHE Ha NuUeH3a nnn obsiBsIBaHe B HECHCTOATENHOCT Ha 6aHkaTa geno3uTtap;

- nNpu n3meHeHne ot BHB Ha nuueH3a Ha 6aHkaTa Aeno3uTap, KaTo M3K/IKYBAHE MW OrpaHWYaBaHe
onpeaeneHn AeMHOCTH, HeobXoaMMM 3a U3MbJIHEHWETO Ha AENO3UTapHUTE YCIIyrk;

- MpU HanaraHe Ha NPUHyAUTENHa agMUHUCTPaTMBHA MsipKa Ha AenosuTapsi.

(3) (Tpegmiura an.2, usm. c pewerHne or 23.05.2018r., 28.07.2020r. ) [loroeBopbT ¢ 6aHkaTa genosurap
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MoXe Aa 6bae npekpaTeH OT K/IOHA Ha YNpaBnsiBaloOTO APYXeCTBO, 3a cMeTka Ha ®OHA c TpuMeceyHo
npeamssecTne cnea oaobpeHne ot 3amMecTHUK-Npeaceaatens Ha KOH Ha 3amsaHaTa Ha 6aHkaTa genosuTtap.

(4) (Tlpegmiura an.3, usm. ¢ peuwerne or 23.05.2018r., 15.09.2020r. n 25.05.2021r.) BucweTo
PBKOBOACTBO Ha KJIOHA Ha YNpaensBaloTo APYXECTBO € ANbXHO Aa noaaae ao Komucusita HeobxoaumuTe
[OKyMeHTU 3a opobpsiBaHe Ha 3aMsHaTa Ha baHkaTa-genosvTtap He3abaBHO crnef y3HaBaHe, Ye 6aHkaTa-
JenosuTap e cnpsna ga oTroeaps Ha u3uckBaHuaTa no 4un. 35 ot 3AKNCANKU wnm apyroto nNpunoXxummo
3aKOHOAATENCTBO.

(5) (MpegumwHa an.4, nm. ¢ pewwenne or 23.05.2018r., 28.07.2020r. ) B poroopa ¢ baHkaTta-genosuntap
3ab/DKUTENHO Ce ornpeaensT KOHKPETHM CPOKOBE, YC/I0BUS, pell 1 Npoueaypu 3a NpexsbpiisHe Ha aKTUBUTe
Ha ®OHJA npwu apyra baHka-aenosnTap, CbracHO CKOYEH C Hes AOroBop, cnea oaobpeHne OT 3aMEeCTHUK-
npeacepatens Ha KOH Ha 3aMsaHaTa Ha baHkaTa-geno3uTtap U U3TUYaHETO Ha CbOTBETHOTO Npeau3BecTue.
Te3n cpokoBe He moraTt Aa 6baaTt no-abarm ot 10 AHM OT monyyaBaHe Ha ofobpeHneTo 3a 3aMsiHaTa OT
3aMeCTHUK-npeaceaatens Ha KOH.

(6) (Hosa, c pewenne or 23.05.2018r., usm. ¢ peweHne ot 28.07.2020r.) 3amsHaTa Ha baHkaTa
Jeno3uTap Ce M3BbpLUBA MO HauMH, rapaHTupaly 6e3 npekbCBaHe M3Mb/IHEHUE Ha 3a4b/HKEHMsTa Mo ui. 37
ot lNpasunaTa.

XI. MPEOBPA3YBAHE U NMPEKPATABAHE HA ®OHA

MpeobpasyBaHe Ha POHAA

Un. 41. (U3m. ¢ pewenne or 07.02.2012r.) (1) ®OHOADBT Moxe aa ce npeobpaslysa CaMO Ype3 CiMBaHe
N BNMBaHe cnep paspelueHne Ha KomucusTa.

(2) ®OHABT He Moxe Aa ce npeobpasysa B NpeanpusaTHE 3a KOEKTUBHO MHBECTUPAHE, KOETO He e
KONEKTUBHA MHBECTULIMOHHA CXeMa Nno cMmucbna Ha 3AKNCAMNKN.

(3) (U3m. ¢ pewerne ot 15.09.2020r., n ot 25.05.2021r.) NpeobpasyBaHe Ha POHJA ce m3BbpLLBA C
pelleHune Ha BucweTo pbkoBoACTBO Ha KnoHa u crief nosyyaBaHe Ha paspelleHune oT KomucusaTa.

(4) U3m. ¢ pewenne ot 25.05.2021r.) MNMpu npeobpasysaHe Ha ®OHJA cbOTBETHO Ce npunarat
pa3nopeabuTe Ha rnaBa YeTupuHageceTa, pa3gen I go IV ot 3AKUCANKA v rnaBa yeTBbpTa, pasaen I, I u
IV ot Hapepnba N2 44.

(5) NpeobpazysaHeTo Ha POHJA ce M3BbLPLUBA MO pes 1 Npu YCNoBus, onpeaeneHn ¢ Hapeaba.

MpekpataBaHe Ha POHOA
Yn. 42. (Usm. ¢ pewenne ot 07.02.2012r., 15.09.2020r.) (1) POHADBT ce npekpaTsasa Npu cnegHuTe
obcrosTencraa:

1. no peweHne Ha UN3NbAHUTENHMUS KOMUTET Ha YNPaBnsiBaloTO APYXECTBO;

2. Npy OTHEMaHe pa3peLleHneTo Ha YNpasnsaBaLloTO APYXECTBO 3a OpraHu3npaHe u yrnpas/ieHne Ha
OOHAA;

3. KoraTo B CpOK O TpW Meceua cCnen OTHEMAHE Ha NMUEH3a, NpekpaTsBaHe unn obsiesBaHe B
HECbCTOATENHOCT Ha YNpaBnsBaLLOTO APYXKECTBO HE e 3bpaHo HOBO yNpaBnsBaLlo Apy»ecTsBo nnn GOHA BT
He e npeobpa3yBaH Ype3 CiMBaHe Wau BAUBAHE.

4. (Hosa, npuerta c pewenne ot 25.05.2021r.) B cnyyain Ha nukBugaums Ha nmaBHWa oHa Yaabp
unu MaeHus noadoHa, oceBeH ako Komucusita He ogodpu nHBecTupaHe Ha noHe 85% ot aktuente Ha POHLOA
B ASMI0Be Ha Jpyra rnaBHa KOnekTMBHa MHBECTULIMOHHA CXeMa Unu uaMeHeHne Ha lNpaBunara, 3a ga Moxe
®OHOBT pa ce npeobpasyBa B KOMEKTUBHA MHBECTULIMOHHA CXEMa, KOATO HE € 3axpaHBalla KONEeKTUBHA
WHBECTULIMOHHA CXEeMa,

5. (Hosa, npuera ¢ pelwerne ot 25.05.2021r.) B cnyyai Ha npeobpa3syBaHe Ha [naBHus doHa Yaabp
unu MaeHMa nogdoHAa, oceeH ako KomucusaTa He nsgage eaHo ot crniegHute ogobpenus Ha POHIA:

e [a npogobipkM Ada Obae 3axpaHBalla KONMEKTMBHA WHBECTMUMOHHA cxema Ha [naBHus
noadoHa wnu gpyra KonekTMBHa WHBECTULMOHHA CXema, MonyvyeHa B pes3ynTaT Ha
npeobpasyBaHeTo Ha [MaBHUS POHA Yaabp unu [MaBHUSA NogdoHS;

e [a uHBecTMpa Hamn-manko 85% OoT cBouTe akTMBM B OAMOBE Ha Apyra rnaBHa KOJNEKTMBHA
WHBECTULIMOHHA CXEMa, KOSITO HE y4acTBa B Npeobpa3yBaHeTo;

e [a ce U3MeHsAT HacToswuTte MpaBuna ¢ uen npeobpasyBaHe B KOJIEKTUBHA UHBECTULIMOHHA
CXeMa, KOSITO He € 3axpaHBaLlLla KONeKkTnBHa MHBECTULMOHHA CXeMa.
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(2) (U3m. c pewermne or 15.09.2020r.) B 14-gHeBeH CpOK OT Bb3HMKBAHE Ha OCHOBaHME 33
npekpaTtsBaHe Ha ®OH[A, KNOHBLT Ha YnpaBnsBawWOTO APYXECTBO € ASbXeH Aa nogage no Komucusata
3asB/IEHME 33 U3[ABAHE Ha pa3peLleHre 3a npekpaTsaBaHe.

(3) MpekpaTsiBaHeTo Ha POH/A ce n3BbpLLUBa MO pea v Npu YCI0BMsl, onpeaeneHun ¢ Hapeaba.

(4) (U3m. c pewwenne ot 25.05.2021r.) He moraTt ga 6baaTt Ha3HauyaBaHW 3a IMKBMAATOPY Y/IEHOBE Ha
CbBeTa Ha AMpeKTopuTe Ha YNpaBnsBalloTO APYXEeCTBO Mnv Apyru nuua, pabotunu 3a YnpaensBsalwloTo
[pPY>XXeCcTBO, CrpsiMO KOWUTO € YCTaHOBEHO CUCTEMHO HapylieHue Ha 3AKUCAMKW, 3akoHa 3a nyban4HOTO
npeanaraHe Ha LEHHWM KHUXXa, 3akoHa 3a nasapuTe Ha (PMHAHCOBM WMHCTPYMEHTW, OTMEHEeHUs 3akoH cpeLly
nasapHuTe 310ynoTpebu ¢ hMHaAHCOBM MHCTPYMEHTM, 3aKOHa 3a MpuaraHe Ha MepKuTe cpelly nasapHuTe
310ynoTpebu ¢ GUHaAHCOBM MHCTPYMEHTW WM Ha aKTOBETE MO NpUiaraHeTo UM.

(5) MNpwn npekpataBaHeTto Ha ®OHA OTHOCHO 3aAb/DKEHWSITA Ha JIMKBMAATOPa WM 3awWuTata Ha
kpeautopute Ha ®OHJA ce npunarat CbOTBETHO 4. 267, un. 268, an. 1 u 3, un. 270, un. 271 n un. 273 ot
TbproBCKUSi 3aKOH, KaTo (PYHKUMWUTE Ha PbKOBOAEH OpraH no yn. 270, an. 2 n un. 272, an. 4 ot TbproBcKkus
3aKOH Ce U3Mb/IHABAT OT YNpaBnsBsalloTo ApYXXeCTBO.

Mpoueaypa B cnyyanTte Ha JIMKBUAaAuMs uiav npeobpasyBaHe Ha MaBHuA oHA Yagbp wan
FnaBunsa noadoHy

Un. 42a. (Hos, nipuer c pewerne or 25.05.2021r.) (1) B cnyyait Ha npeaBuAeHa NUKBUAAUMS Ha
MasHus doHA Yaabp v TnaesHUA NOAMOHA, KIOHBT Ha YNpaBnsaBawoTo APYXKECTBO Lie npeaocTasu Ha
Komucunata HeobxoauMuTe AOKYMEHTM U 3asBfieHWs 3a MosyyaBaHe Ha ofobpeHve WM Ha MHBECTUUMS Ha
Haw-manko 85% ot akTueuTe Ha POHJA B AsnoBeTe B Apyra rnaBHa KONEKTUBHA MHBECTULMOHHA CXema unu
Ha M3MeHeHue Ha HacToswwmTe [NpaBuna, 3a Aa ce aane Bb3MOXHOCT Ha ®OHJA pa ce npeobpasysa B
KONeKTUBHA MHBECTULIMOHHA CXeMa, KOSTO He € 3axpaHBalla KOMeKTUBHA MHBECTULMOHHA CXeMa WK, ako e
B3€TO TakoBa pewenne, POHADT we 6bae NuKBMAMPaH B CbOTBETCTBUE C U3UCKBAHMATA, MOCOYEHWN B YNEH
42 no-rope.

(2) Npu npeasnaeHo npeobpasysBaHe Ha [MaBHWA dOHA Yaabp MK MNaBHUSA NOAMOHA, KNOHBLT Ha
YnpaBnsBalloTo APYXeCTBO LWe npegocTtaBn Ha Komucusta Heobxoaumute 3asiBNeHus U CbOTBETHaTa
nHdopMaLma 3a nonyyaBaHe Ha ofobpeHue ot KomucnsaTta 3a ®OHOA pa npoabmku fa 6bae 3axpaHsalla
KONEeKTUBHA MHBECTULIMOHHA cxeMa Ha [naBHMs NoAdOHA WK Ha Apyra KOMEeKTUBHA MHBECTULMOHHA CXEMa,
nonyyeHa B pe3ynTaT Ha npeobpasyBaHeTo Ha naBHUA oHA Yaabp, CbOTBETHO Ha MMaBHWA noadoHa; Aa
WHBECTMPA Hail-Manko 85% OT aKTWBMTE B AS/IOBE Ha APYra rN1aBHa KOMEKTUBHA MHBECTMLIMOHHA CXEMa, KOSITO
He e pe3ynTaT OT nNpeobpasyBaHETO; WK fa Ce U3MeHAT HacToawwmTe Mpaeuna, 3a Aa ce npeobpasysa B
KOMEKTMBHA MHBECTULIMOHHA CXEMA, KOSITO He € 3axpaHBalla KONeKTUBHA MHBECTULMOHHA CXEMA, UK, ako e
B3eTO TakoBa pelleHve, ®OHADLT we 6baat NMKBMAMPaHWN B CbOTBETCTBUE C M3UCKBAHUSATA, MOCOYEHM B UNeH
42 no-rope.

(3) MNpoueaypvTe 3a nonyyasaHe Ha ogobpeHne Ha KomucusaTta B ciiyqanTe, MOCOYEeHW B NpeaxoaHuTe
anvHen, e ce U3BbpLUBAT B CbOTBETCTBUE C pa3nopenbute Ha Nasa ocma, pasgen II Ha 3AKUCAOTMKA m
naBa TpeTa, pasaen III ot Hapeaba N2 44,

(4) HeszaBucmMo OT uneH 42 no-rope, ako YnpasnsiBalloTo Apy>xecTBo pewu, Ye POHODLT we 6bae
NMKBUAMPaH Npu NUKBMAaums, CboTBETHO npeobpasysBaHe Ha naBHus oHa Yagbp unu MaeBHus noadoHa,
To e yBegomu KomucusiTa 3a ToBa pelleHne B CPOKOBETE U LU NpearnpueMe HeobxoamMuTe AeicTBuUS, 3a Aa
6baaT cnaseHu apyruTe M3MCKBaHWUS, NocodyeHu B NaBa TpeTa, pa3gen III ot Hapenba N2 44. OcBeH ToBa
KNOHbT Ha YNpaBnsBaLWIOTO APYXECTBO, AencTBawl oT umeTo Ha GOHMA, we wuHdbopmupa HesabaBHO
npuTexaTenuTe Ha AS/10Be 3a PeLLeHNETO 3a 3anoyBaHe Ha nukengaumsa Ha ®OHA.

XII. roguiiHO ®"HAHCOBO NMPUKJTFOYBAHE. OTYHETU

[ OKyMEHTH NO roAuLLHOTO NPUKJIFOYBaHE

Un. 43. (M3m. ¢ pewenne ot 07.02.2012r. n ¢ pewerne ot 23.05.2018r., 15.09.2020r. n 25.05.2021r.)
(1) BxerogHo, B cpok 90 AHM OT 3aBbpLUBAHETO Ha (PMHAHCOBaTa rogMHa, BucweTto pvKoBOACTBO Ha K/1OHA
Ha YNpaBnsBaLwoTo ApY>XeCTBO M3roTes oguweH otyeT Ha ®OHOA CbC cbabpXXaHMeTo no yn. 73, an. 1 ot
Hapenba N2 44, 3a u3Teknata KaneHgapHa rogvHa v ro npeacraBst 3a NpoBepka Ha m3bpaHuTe OT Hero
perucTpmpadvn ognMTopu.
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(2) PesyntatuTe OT u3BbpLUEHATa OT OAUTOPA NPOBEPKa Ha MOAMLIHMSA DUHAHCOB OTYET Ce OTpasseaT
B OTAENEH [OKNaA, KOWTO € YacT OT roANLLHMS (DMHAHCOB OTYET.

Un. 44. (M3m. ¢ pewenne or 07.02.2012r.) B ToanlLHKS OTUYET ce onuceaT AeinHoctta Ha ®OHOA n
CbCTOSIHMETO Ha aKTUBUTE My U Ce Pa3siCHABA MOAMLLHUAT (PUHAHCOB OTYET.

PaskpuBaHe Ha nHdopmauumsa 3a POHA oT YnpaBnsBaLwoTo APYKECTBO

Un. 45. (U3m. ¢ pewenne or 07.02.2012r., 15.09.2020r.) (1) KnoHbT Ha YnpaBnsBawoTo APYXeCTBO
npegoctaBs Ha KomucusTa rogvweH OTYeT, WM3roTBEH CbIMIACHO M3MCKBaHMATA Ha MexayHapoaHuTe
CYETOBOAHM CTAHAAPTW M LecTMecedeH oTyeT, obxsallaw, mbpeuTe 6 Meceua Ha dmHaHCOBaTa roauHa, u
yBeAOMsIBa OTHOCHO Aipyra BaxkHa MHdOpMauus, B CbOTBETCTBUE C NpefiBMAEHNTE 3aKOHOBU CPOKOBE, YCII0BUS
N U3UCKBAHUS 3@ MUHMMANHO CbAbpXXaHWEe Ha pa3KkpvBaHaTa MHGopMauums.

(2) Usm. ¢ pewermne or 15.09.2020r.) KnoHbT Ha YNpaBnsiBawoOTO APYXXECTBO pa3KpvBa Ha
obwectBeHocTTa MHdopMaumaTa 3a POHIA no an. 1 Mo HauwmH, onpeaeneH B MpPOCMeKTa M AOKYMEHTa C
K/040Ba MHOpMaLMs 3a MHBECTUTOpUTE.

(3) (Usm. c pewerne or 15.09.2020r.) KnoHbT Ha YNpaBnsiBaWOTO APYXECTBO MNpeacTaBs Ha
KomucumsaTa KbM LLECTMECEYHMS U FTOAMLLHWS OTYET AOMbAHWUTENHa MHdOopMaums, onpeaeneHa ¢ Hapeaba.

(4) U3m., ¢ pewenne ot 14.01.2014r. u c pewenne or 15.09.2020r.) KNnoHbT Ha YnpasnssalloTo
ApY>XecTBO npeacTaBs Ha KomucusaTa 3a Haa3opHu uenu Ao 10-To umcno Ha Meceua, Cneapall OTYETHUS,
MeceyeH cyeToBogeH 6anaHc Ha ®OHOA n mHdopMaums 3a obeMa M CTpyKTypaTa Ha WMHBECTUUMWTE B
noptdeina no eMUTEHTU U BUAOBE (PUHAHCOBM UHCTPYMEHTH.

(5) (Hosa, c pewerne or 23.05.2018r. u ¢ peisermne or 15.09.2020r.) KnoHbT Ha YnpasnssawloTo
ApyxectBo, A0 10-0 uMcno Ha CbOTBETHMS MeceL, OroBecTsiBa Ha WMHTEpHeT CTpaHuuata cu oboblueHa
nHdopMaLus 3a CTpyKTypaTa Ha nopTtdeina Ha POHIA KbM nocneaHaTa AaTa Ha NPEeAXoAHUs MeceLl, KoATo
CbibpXka HaW-Manko AaHHM 3@ MPOLIEHTa OT aKTUBWTE Ha ¢OHAA, WHBECTUPAHW B Pas/IMYHUTE BMAOBE
(PVHAHCOBM MHCTPYMEHTM.

XIII. YCNOBUSA U PEA 3A PASMNPEAENAHE HA AUBUAEHTU (YACTU OT MNMEYAJIBATA) UK 3A
PEMHBECTUPAHETO UM

Un. 46. (U3m. ¢ pewenne or 07.02.2012r., usm. ¢ pewerne or 23.05.2018r.) (1) ®OHODBT He
pa3npegenst nocTurHataTa nevanba kato AMBMAEHT (A40X04) MeXay npuTexaTenuTe Ha ASM0BeE.

(2) (M3m. ¢ pewerne ot 15.09.2020r. ) KnoHbT Ha YNpaBnsBalloTo APY>XECTBO penHBECTMPa nevanbaTa
Ha ®OHJA, B pe3ynTaT Ha KOETO HapacTBa HETHaTa CTOMHOCT Ha akTuBuTe Ha ®OHIA, B MHTepec Ha
nputexatenute Ha asnose ot ®OHIA.

(3) PeunHBecTMpaHeTo Ha AOXOA4A Ce U3BbPLUBA B CbOTBETCTBUE C UHBECTULIMOHHUTE Lenun, cTpaTeruu,
NoMTUKA U orpaHnyeHns Ha ®OHOA, npy oTYMTaHe HA KOHKPETHUTE Mas3apHU YC/I0BUSA U NPU Cna3BaHe Ha
HOPMATUBHUTE U3MUCKBAHUS U BbTPELIHUTE akToBe Ha GOHA.

Yn. 47. (Otm. ¢ pelienne ot 15.09.2020r.)

XIV. 3AKJTFOMUTEJTHU PASMNOPEABU

81. 3a BCMYKM BBLMNPOCKM, KOUTO HE Ca ypeaeHu B Hactoswmte [lpaBwuna, HamupaTt npuioxeHwe
pa3nopeabuTte Ha HOPMATUBHUTE aKTOBE, KOMTO peryampaTt CbOTBETHaTa NpaBHa MaTepus.

§2. Mpu nocneaBallo HeCLOTBETCTBUE MeXAyY pa3nopeabu Ha MpaBunaTta 1 HOpMATUBEH aKT, Npuniara
ce nocnegHuaT, 6e3 ga e HeobxoanMo HezabaBHO M3MeHeHue B MpaBunaTa, OCBEH aKO TOBa U3PMYHO He ce
npeaswxaa.

§3. KoraTto B OTAENHM TEKCToBe OT HactoswwmTte MpaBuna e n3BbpLlIeHO M030BaBaHE Ha KOHKPETHW
HOPMAaTMBHM aKTOBE WM Ca NOCOYEHM KOHKPETHM AbPXXaBHW OpraHu 1 BNoc/IeACTBMe, B Pe3yNTaT Ha MPOMEHU
B HOpMaTMBHaTa 6a3a, ce NPOMEHAT 3arnaBmMsita Ha NOCOYEHUTE HOPMATMBHM aKTOBE MAN CblumTe 6baat
OTMEHEHM, Lle Ce cYMTa, Ye HOBUTE 3arfaBus, PECNEKTUBHO HOBUTE aKTOBE, KOUTO YpeXaaT CbOTBETHaTa
npaBHa 061acT, MO MpaBO 3aMeCcTBaT KOpeCnoHAMpalMTe MM MO30BaBaHUS B TEKCTOBETE OT HacCToAwmTe
MpaBuna, 6e3 Aaa e HyXHO nocnedsawo m3aMeHeHune Ha [MpasBunata. CbWOTO Ce OTHAcs M 3a cinyyauTe C
KOHKPETHO MOCOYEHUTE AbPXKaBHW OpraHu.

84. CneumanHu TepM1MHKM, M3nonssaHun B MNpasunaTa, KOUTO ca OT 3HAYEHNE 3a HErOBOTO Thb/IKYBaHe U
npunaraHe, uMaT CNegHoOTO CbAbpXKaHUE:

1. "npaBuna 3a oueHka Ha akTueuTe" ca MpaBuia 3a OUeHKa Ha nopTdeina 1 3a onpeaensHe Ha
HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHJA, cbabpXXaly NPUHUMNATE U METOAMTE 3a OLEHKA Ha aKTUBMUTE,
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KaKTO M ChCTEMaTa Ha OpraHu3aumsi Ha Tasu AeVHOCT.
2. (U3m. ¢ pewenne ot 25.05.2021r.) ,a5n08e Ha POHOA” ca HMHAHCOBM UHCTPYMEHTH, U3A4afeHn OT
OOHJA, KOMTO n3pasasaT nNpaBaTa Ha TEXHUTE NpoTexaTtenu Bbpxy aktuemte Ha GOHIA.

§5. Te3n npasuna ca npuetyn ¢ PeweHne Ha CbBeTa Ha avpektopute Ha “"Obb AceT MeHnapxMbHT” EALL,
B3€TO Ha 3acefaHne Ha CbBeTa Ha anpekTopuTe Ha “Obb AceT MeHumKMbHT” EALl 1 oTpa3eHo B [poTokon
N2 15 ot 29.09.2005 r., uaMeHeHn M gonbnHeHu Cc PeweHne Ha CbBeTa Ha AupektopuTe Ha ,,Obb Acet
MeHnmpxMbHT” ALl, oTpa3eHo B Mpotokon N2 32 o1 .05.07.2006 r., u3aMeHeHM 1 gonbiHeHu ¢ MNMpoTtokon N2 40
01 09.10.2006 r., MpoTtokon 53 ot 04.04.2007 r., MpoTtokon 55 o1 25.04.2007 r. , MpoTokon 114 ot 14.04.2009
r., Mpotokon N2 201 ot 07.02.2012 r. , MpoTokon N2 207 ot 02.03.2012 r., MNpoTokon N2 219 ot 27.06.2012
r.,Mpotokon N2 266/14.01.2014 r., Mpotokon N2 309 ot 29.07.2015 r., MpoTtokon NQ 321 ot 11.01.2016 1.,
Mpotokon N2 376 ot 23.05.2018r., MpoTtokon N2 395 ot 02.06.2020r., ¢ PewweHne Ha KOMMNETEHTHUS OpraH
Ha "Keit B Cu AceT MeHnaxmbHT HB" ot 28.07.2020r., ¢ PelleHne Ha BuclueTo pbKOBOACTBO Ha K/IOHA OT
15.09.2020r., ¢ PeweHne Ha BucweTo pbKoBOACTBO Ha knoHa oT 30.10.2020r., ¢ PeweHune ot 25.05.2021 r.
n ¢ PeweHune ot 29.06.2021 r., KaTo U3MEHEHMATA U AOMb/HEHUSATA Ha NpaBunaTa, NPUETU C pelleHnsTa oT
25.05.2021r. 1 29.06.2021 r. BnM3aT B cuna Cneq ocbLiecTBsiBaHe Ha MNpeobpa3yBaHeTo 1 TpaHcdopMauusTa,
¢ PeweHune Ha BucweTo pbkoBOACTBO Ha kioHa oT 11.04.2022r., ¢ PeweHne Ha BucweTo pbKOBOACTBO Ha
KnoHa ot 20.06.2022r., ¢ PeweHne Ha BucweTo pbkoBoACTBO Ha KnoHa ot 08.08.2022r. n 23.08.2022r.

86. (n3M. c pewenune ot 02.06.2020r.) U3meHeHMATa M AOMbAHEHMsITA Ha MpaBunaTta BAM3aT B cuna
cnep nonydasaHe Ha ogobpeHue OT KoMNeTeHTHUs oprad no 3AKNCAMNKA.

87. (Hos ¢ pelenne ot 30.10.2020 r.) “Buclue pbKoBOACTBO” MO cMuCbia Ha § 1, T. 2 oT HAPE[BA 44
o1 20.10.2011 r. 33 U3UCKBAHMATA KbM AENHOCTTA Ha KONEKTUBHUTE MHBECTULIMOHHWU CXEMU, YNPaBsBaLLUTE
Apy>XeCTBa, HauMoHaNHUTE MHBECTUMLMOHHM (DOHAOBE, anTepHaTUBHMTE MHBECTMLMOHHM (OHAOBE M NnuaTa,
ynpaBnsBalln anTepHaTUBHM MHBECTULMOHHK boHaoBe, Ha "Keit b Cn AceT MeHMmXMbHT HB - knoH" KYT,
Bbnrapus ca YnpaBuTenaT v 3aMecTHUK ynpaBuTenaT (Mo Mb/IHOMOLLHO) Ha "Kel Bu Cn AceT MEHUMKMBHT
HB - knon" KYT, bbnarapus.
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