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KNHO4YOBA UHOOPMALIUA 3A UHBECTUTOPUTE

B HacmosAwus 0oKyMeHm ce npedocmass Kao4o8ama UHpOpMayus 3a UHeecmumopume 0mHOCHO Mo3u oHO. [JoKyMeHMbM He e C PeKAamHa yesl.
UHgopmayusama ce U3UCKB8a 1o 3aKoH, 3a 0a 6v0e ynecHeHo pa3bupaHemo Ha ecmecmeomo U puckoseme, c8bP3AHU € UHBECMUPAHEMO 8 MOo3U (OHO.
Mpenopvusame Bu da 2o npoyememe, 3a 0a Moxceme 0a 83eMeme UHGOPMUPAHO peweHUe OMHOCHO e8eHMyaaHama UH8eCMuUyus.

AP ,,06b NMNnatnHym O6auraymumn”
ISIN KOA: BG9000009050 BYJ/ICTAT: 131562537

[JanoseTe ca A€HOMMHMPAHM B IeBa U ca perucTpupanm B LleHTpaneH genosuntap
®oHAaBLT ce ynpaBnasa, upes "Keit bu Cn AceT MeHaXMbHT HB - knoH" KYT, Bbarapus, EMK 205422541,
OT vyXKAecTpaHHOTO Ynpasnasawo apykectso "Keit bu Cu Acer MeHnaxmbHT HB" — Benrna Ne 0469.444.267
(yHMBepcaneH npaBonpuemMHUK Ha YNpaBnaBalo Apy*KecTtBo ,,066 AceT MeHnaxmbHT” EALL)
®oHaBT e ¢ npounsxos Penybnuka Bbarapua u noanexu Ha perynmpaHe ot Komucuarta 3a puHaHCoB Haa30p

LE/IN U UHBECTULLMOHHA NOJIUTUKA

e (OcHOBHa Len Ha PoHAZA e Aa OCUrypu Ha NpUTeXaTenuTe Ha o
[OAN0Be HapacTBaHe Ha CTOMHOCTTA Ha MHBECTUPAHUTE OT TAX
cpeacTBa Ypes peannsmpaHe Ha NPearMHO Ha Npuxoau oT
NIMXBU M B NO-MajKa CTeMNeH — NPUXOAM OT AUBUAEHTU U
KanuTanoBu Nevanbum npy HUCKO HMUBO HA PUCK.

e (CpepctBaTa Ha PoHAA ce MHBECTMPAT NPEAUMHO B AbATOBMU
LLEeHHM KHUXKa — go 100%, B No manka cTeneH — B AS/I0BU ©
LeHHWN KHWXKa — 80 20%, B LEHHWU KHUMKA U MHCTPYMEHTU Ha
napu4Hua nasap — o 10%.

o DoHABLT He pasnpependa AMBUAEHTU. BcuuKM poxoamn ce e
pevHBecTUpaT KaTo yBe/M4yaBaT CTOMHOCTTA Ha AAN0BETE,
npuTeXaBaHM OT UHBECTUTOPUTE BbB PoHAA. °

3a nocturaHe Ha OCHOBHWTE Lenu Ha ¢oHZa u npu
yrpaB/feHNeTO Ha puUCKa MmoraT Ja ce npwaarat
NoAXOAAWM WHBECTULMOHHM METOAM 3a 3almTa  Ha
noptoeiina oT pasIMYHUTE BUAOBE PUCK - MasapeH W
KpeauTeH, MpPUM KOETO MOMKe [a CKIYBAT CAENKM C
aepusatu.

®oHABT NpoAasa M M3KynyBa 06paTHO AA/NOBETE CU Ypes
KNOHOBeTe Ha auctpmbytopa - ,06eamHeHa bBbarapcka
BbaHKa” ALl, B paMKunTe Ha paboTHOTO MM BPEME C K/IUEHTU.
QOHABLT e aKTMBHO YMNpaB/sfBaH W He Ce OTHAcs KbM
6eHUYMapK.

MpenopbKa: Bb3MOXKHO € GOoHABT Aa HE e NoAaxoasl, 3a
WMHBECTUTOPW, KOUTO MIaHUPaT Aa U3TErNAT CPeacTBaTa cu
B PaMKUTe Ha 2 TOANHMU.

nPO®U/N1 HA PUCKA U HA JOXOAHOCTTA

[pyry puckoBe, KOUTO OKa3BaT Bb3aeicTeue Bbpxy GoHAA, HO He ca
06XBaHaTU OT CUHTETUUYHUA MHAMKATOP: a) JIMXBEH PUCK, CBbP3aH C
HamMa/fiABaHe Ha CTOMHOCTTa Ha MHBECTUUMATA Nopaau U3MeHeHue
Ha HMBOTO Ha IMXBEHUTE NPOLEHTH; 6) KpeanTeH pUCK, CBBbP3aH C
pUCKa eMUTEHTBT Ha 06anraumm, CboTBETHO IMLLETO NPeaoCTaBuIo
obesneyeHne, Aa He MOXe A4a WM3MbJAHW CBOMTE 3a4b/IKEHMA Aa
M3NNaTM HasBpeme rnaBHMuaTa W/MAN  ObIXKUMUTE JINXBU; B)
JINKBMAEH PUCK, CBbP3aH C pUCKa Npu onpeaeneHn ycaosusa aa ce
OKaxke TPYAHO WAM  HEBb3MOXKHO Ja 6baaT npoaaseHu
npuTtexasaHn oT ¢oHAA PUHAHCOBM MHCTPYMEHTU Ha npuemsivsa
LleHa, KaKTo M pUCKa Npu onpeaeneHn ycaosusa aanosete ot GoHaa
Aa He morat ga 6baat obpaTHO M3KyneHu. JIMKBMAHOCTTA Ha
aanosete oT GoHAa MoXe Aa 6bae orpaHMyeHa Npu BPEeMeHHO
cnupaHe Ha 0BpPaTHOTO W3KynyBaHe B CAy4auTe, OnucaHuM B T.
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MHAMKaTOPBT Ha puUcKa onpeaensa Tuna ¢oHm, cbobpasHo
Aena Ha WHBECTULMMUTE Ha CxemaTa B AAN0BM (PUCKOBM),
ObAroBU (HUCKO PUCKOBM) M MHCTPYMEHTU Ha NapuyHuMA
nasap (6espuckoBu) M oOTpas3nBa MasapHUMA PUCK OT
NOHWMKEHWE Ha CTOMHOCTTa Ha asnosete. CTPyKTypaTa Ha
MHBECTULMNTE, KOATO GOHABT ce CTpeMMn O3 NOAADbPIKaA,

KaTo MHBecTMpa o 100% oT akTuBuUTe B obauraumm m oo
20% OT aKTMBWUTE CU B PUCKOBM LEHHW KHWXKA (aKkuum,
npaea), npegonpesens HWBO Ha PUCK MO CPEAHOTO WK
2-pa cTeneH MO CKajaTa Ha CUHTETUYHWUS WHAOMKATOop.
HacTosAwara cToOMHOCT Ha MHAMKaTopa ce 6asupa Ha
OaHHM 3a KosnebaHWATa Ha UeHaTa Ha AA/n0BeTe Ha
doHaa 3a nocnegHUTe NeT rogMHn. [laHHUTe 33 MUHANK
nepuoam, U3nNoN3BaHW 3a U3YMCAABAHE HA CUHTETUYHUSA
MHAMKATOP MOXe Ja He npeacTaBnABaT HafexneH
nokasatesn 3a Obaewma npooun Ha pucka. YKasaHaTa
PUCKOBa KaTeropus W [AOXOAHOCTTA € Bb3MOXKHO Ja
NPeTbPNAT NPOMSHA U KaTeropmsaumata Ha GoHAa MOKe
[a ce NpomeHW c BpemeTo. Hali-HUCKaTa KaTeropua He
npeacrasnssa 6€3pmncKoBa MHBECTULMA.

2.10.3.4 ot lMpocneKTa, KOWTO e AOCTbMEH Ha MHTEPHET agpec:
www.ubbam.bg. r) JonbAHUTENHU pPUCKOBE OT M3MO/I3BAaHE Ha
OepuBaTh - AOMbAHUTENEH YMNPaBAEHCKM PUCK, PUCK Ha NOCTOBUA
edeKT, pUCK OT MOrpeLiHO OLEHABAHe Ha AepuBaTta, KaTo HAMa
CUTYPHOCT, Ye NpUIaraHeTo Ha Nogo06HU MHBECTULIMOHHM METOAM 33
3aWwmuTa Ha noptédeina we 6bAAT ycnewHW. JonbAHUTENHA
MHbOPMaLMA 33 pPUCKoBETE ce CbabpKa B T. 2.15 oT lMpocnekTa,
KOMTO e AOCTbMNEH Ha UHTEPHET agpec: www.ubbam.bg.


http://www.ubbam.bg/
http://www.ubbam.bg/

TAKCH

1. EAHOKPATHU TaKCU, YAbPXKaHU Npeaun Uau cnep UHBeCTULUATA MocoueHunTe  TaKcu n3nonssar
TaKkcu 3a 3anucBaHe 0.00% NOoKpuBaHe Ha agMUHUCTPATUBHU pPas3xoau
Takcu 3a 06paTHO U3KynyBaHe 0.00% ot HCA Ha eguH aan, 3a 4AN0BE ObPXKAHU 33 YNPaBAGHNETO Ha POHAA, BKNIOUNTENHO

pasxoauTe 3a MapKeTUHr U nNpeanaraHe Ha
aanosete My. Te3n pasxogum BOAAT A0
HamanABaHe Ha MoTeHUMana 3a pacrtex Ha
MHBECTUUMATA, TbM KaTo Buxa morav pa
OKarKaT Bb3aencTBNe BbPXY A0X04HOCTTa. B
Tekywute pasxoam ce BK/tOYBAT
Tosa e MAKCuManHama cyma, KoAmo moxe 0a 6voe yovpiaHa om eawume cpedcmed| pp3HarpasgeHue Ha  YNpaBAABaLLOTO
npedu msaxHomo uHeecmupaHe/npedu Oa 6vdam naameHu npuxodume om LPYKECTBO, BaHKaTa-AenosuTap,
uHBeCMuUYUAMa. MiHeecmumopbm moxce 0a Hayyu aKMyanHume MAKcu 3a 3aMUCAHE U \omucUOHHM Ha NHBECTULMOHHUTE
30 06pamHo u3KynysaHe om C80A (PUHAHCO8 KOHCY/AMAHM,NOCPeOHUK, MACMomo 3d

npoda,;+c6a unu H); ZHmepHem cmpiuqama Ha lmo)f:a Ha yr;pasiﬁsamo;no Opyxcecmso MOCREANMLY, — pasxoaf, cobpianit = ¢
www.ubbam@ubb.bg.

cnen 5 meceua*
0.50% ot HCA Ha eguH Aan, 3a 4AN0BE AbPXKAHU
0o 5 meceua*
*cpokbm om 5 meceya meye om damama Ha MbpPB8OHAYAAHO UHBECMUPAHAMA CYMd,
Kamo cned usmu4yaHe Ha mo3u cpok makcama e 0.00%

M3BbPLUBAHETO Ha cAenkuTe oT nopTdeiina
Ha doHAa, Takcu Ha oauTopu, LieHTpaneH

2. TeKyLlum TaKcK, NOeMaHMU oT GpOHAA B paMKUTE HA e4Ha roguHa Aenosutap, Komucuata 3a  ¢uHaHcoB
TeKyLy TaKcu 0.56% Hagsop v ap. JonbaHuTenHa MHPopmauma
32 pasxoauTe ce CbabpKa B T. 2.16.1 n 1.

7.1 ot npocnekta Ha ®oHaa, KoOUTO e

"Tekywume makcu" ca pasxoodu, us4ucaeHU Ha 6asama Ha npukawduaama 2020e.,

KOCBEHO ce moemam om 6CUYKU UH8eCmumopu 8b8 ¢oHOa u ca % om cpedHama

e00uWwHa HemHa cmoliHocm Ha akmusume Ha ¢oHOa 3a 2020 2. Tekywjume maxcu| AOCTENEH Ha MHTEpHET aapec:

Mozam da ce npomeHAm 200UWHO. B MAX e 8KAYeHO 8b3HazpaxcdeHuemo Ha Y/, WWw.ubbam.bg.

koemo e 0.50% om cpedHama 200uWHA HemHa cmoliHOCM Ha akmusume Ha ¢oHOa.
3. Takcu, noemaHu oT GpoHAA Npu onpeaeieHn yC10BuUA

PE3Y/ITATU OT MUHA/IN NEPUOAN

8% CnpaBKaTa MOKa3Ba MPOLEHTHOTO M3MeHeHWe Ha HeTHaTa cToOMHOCT
Ha aKTuBuTe 3a gan (HCAL) B HayanoTo M B Kpaa Ha nepuoga. HCAL
ce usyucnABa B B6bArapcku nesa. M3auncnnasaHe Ha OOXOAHOCTTa 3a
MWHaAWN NMepuoam ce OCHOBaBa Ha HETHaTa CTOMHOCT Ha aKTUBMUTE Ha
$OHAA KaTo Ca BK/AOYEHWU BCUYKM FOAMLLHN Pa3Xxoaum, C U3KAYeHne

6% |5-6% 549 56%

4%
2.4%

2% 1.9% ;o0 1.7% 1.3% Ha TaKcuTe 3a MOoKynKa u o6paTHO U3KynyBaHe Ha asanose. Mpuxoaute
OT TaKcUTe 3a NOKyrMKa U 06paTHO M3KymnyBaHe ce NpeBexAaT B No/s3a
0% Ha auctpubyTopa. paduKkata 3a [OXOAHOCTTA Npe3 NpPeaxofHU
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 roOAMHM MMa OrpaHMYeHa NOE3HOCT MPU MPOrHO3MpaHe Ha ObaeLm

2% 0.3% 0-1% pesynTaTu.

NMPAKTUYECKA UHOOPMALUA

baHka [enosutap: “lOpobaHk Bvarapusa” AL, EMK 000694749. OJonbaHuTeNnHa uUHbopmMauma 3a GoHAa, BKAOYUTENHO HErosuA
NPOCMNEKT, LOKYMEHT C K/o4YoBa MHOOPMALMA, NocneaHUA NybMKyBaH roguileH U wectmeceyeH GUHAHCOB OTYET, NOAPOBHOCTU
OTHOCHO aKTyaslHaTa NOIMTMKA 3a Bb3HarpaxAeHUATa Ha YNpaBAsABaLLOTO APYKECTBO, KaKTo U Peaa 3a nofasaHe v pasrnexkaaHe Ha
*Kanbu, morat ga 6b4aT nonyyeHn B KNoHoseTe Ha ,OBB” Afl, B paMKnTe Ha paboTHOTO MM Bpeme C KAMeHTU (www.ubb.bg), KakTo 1
Ha MHTepHeT cTpaHuuaTta Ha Y/: www.ubbam.bg. MocouyeHUTe AOKYMEHTM Ca Ha/NMYHM HA OBATAPCKM €3UK U ce MpenocTaBsaT
6e3nnatHo. MpakTuyecka nHbopmauma moxke aa 6bae nonydyeHa v Ha Ten.: 070011717 - HaumMoHanHa AnHKA; *¥7171 — MoBUAHK
onepatopu; +35924831717 — 3a Bpb3Ka OT YyKOWHa;; eneKTpoHHa nouwa: ubbam@ubb.bg. MoaasaHeTo Ha NopbYKa 3a 3anncBaHe
(noKynka) n 06paTHO M3KynyBaHe Ha AAn0Be Ha GOHAA ce U3BbpLIBA B KAOHOBeTe Ha OBb Afl, KbAETO MHBECTUTOPBLT C/leABa Aa MMa
pasnnaliaTenHa CMEeTKa, KaKTo M Upe3 BUPTyanHUA KNoH Ha OBb AZl. AkTyanHa MHPOpMaLMA 32 eMUCMOHHATA CTOMHOCT M LieHaTa Ha
06paTHO M3KynyBaHe Ha ASN0BETe Ce OMOBECTABA BCEKWU paboTeH aeH Ao 17.00 yaca Ha MHTepPHEeT CTpaHMuaTa Ha KAoHa Ha Y[ :
www.ubbam.bg. [aHb4YHOTO 3aKOHOZATENCTBO Ha Peny6/ivKka Bbarapusa moxe Aa OKaxe Bb3felcTBMe BbPXY WHAMBUAYASIHOTO
OaHBYHO CbCTOAHWE HA UHBECTUTOpPA. JloxoauTe HAa MHBECTUTOPUTE OT CAE/IKM NPU YCIOBUATA M NO pesa Ha 06paTHO U3KynyBaHe Ha
OANoBe He ce obnarat ¢ gaHbKk. Ynpasaasawo gpyxectso "Kent bu Cn Acetr MeHngxmbHT HB" — Benrns moxke aa 6vae nogseneHo
nof, OTFOBOPHOCT Bb3 OCHOBA Ha AEK/NapMpaHa B HACTOALWMA AOKYMEHT MHPOPMaLMA, CamMo aKo CbluaTa e noaBexAalla, HeToYHa

nnn e B NnpotTnsBopeymne CbC CbOTBETHUTE YAaCTU OT NPOCNEKTA Ha ¢0Hp,a.
A® ,066 MaamuHym Obauzauyuu” e noay4un paspewerue 8 Penybauka bvnzapus ¢ PeweHue Ne 716-A® / 23.11.2005 2. Ha Komucuama 3a ¢puHaHcos
HaO30p U Moosexu Ha pezyaupaHe om cmpaHa Ha Komucuama 3a ¢puHaHcos8 Had3op Ha Penybauka bvazapus.

®oHObm ce ynpaenssa, upe3 "Keli bu Cu Acem MeHudxmbHmM HB - kaoH" KYT, bvazapus, om vyyxcoecmpaHHomo Ynpasaasauw,o opyxcecmeso "Keli bu Cu

Acem MeHudxmbvHm HB" — benaus, noay4uno paspeweHue 8 beszua u nodsaexcu Ha pe2ysaupaHe om cmpaHa Ha Financial Services and Markets Authority
(FSMA), a 4pe3 ceos KoH u Ha Komucusama 3a ¢puHaHcos Had3op. Kom 15.02.20212. karo4o8ama UHGOPMayus 3a UHBECMUMOpPUMe e AKMyasHa U 8ApHA.


http://www.ubbam.bg/
http://www.ubbam.bg/
mailto:matev_v@ubb.bg
http://www.ubbam.bg/

