OBb MnatuHym Bbnrapus

A® , 066 NnatuHym Bbarapua” e 3axpaHsalla KONEKTUBHA MHBECTULMOHHA CXeMa MO CMUCbAA Ha UA. 67 OT 3aKoHa 3a AeIHOCTTa Ha KONEKTUBHUTE
WHBECTULIMOHHW CXEMM W Ha APYTU NPEANPUATUA 32 KONEKTUBHO MHBecTMpaHe (,30KUCAMNKN“). UHBecTMUMOHHATa Len Ha noadoHAa e Aa HBECTUPa Hall-
Manko 85% OT aKTUBMTE C1 B rNaBHUA NOAGOHA 1 A0 15% OT aKTUBUTE CU B Mapu 1 AepueaTi. [naBHUAT noa-poHa Horizon Platinum Portfolio chegsa
6anancl4paua CTpaTerna Kato HBeCTULMOHHATa uen e Aa reHepmMpa Bb3MOXHO Halt-BMCOKa T 32 cBOUTE B CbOTBETCTBUE C
WHBECTULMOHHATA CU NOAUTMKA. TNasHUAT noa-doHg Horizon Platinum Portfolio cnegga 6anaHcupaHa cTpaTterua KaTo LenesoTo pasnpegeneque e 30% 8
aKkumm 1 70% B obauraumu.

OCHOBHA UH®OPMALIUA kbm 30.04.2022
Hauano Ha nyGnu4HoTo npeanaraqe 23 Hoemspy 2005 PBCT HA 100 NIEBA UIHBECTUPAHN
Mocnenta notebpaeHa HCA 324 976 442.49 150
MocneanHa notebpaeqa HCA/1 aan 14.1453
Haii-Huicka - Hai-Bucoka HCA/1 psin 3a nocnepwara 1 1. 9.6900-15.4653 135
CraHaapTHO OTKIIOHeHWe 3a nocneaHata 1 roguHa 4.55% 120
AOXOOHOCT 105
or Ha roauHaTa -8.42%
3a 12 meceua -5.56%
3a 3 roavHn 1.96%
OT HayanoTo Ha ny6n. npeanaraxe /aHanuaupaxa/ 2.16%
MOPTOEMN T [AOXOAHOCT Mo roauHn
un
HORIZON PLATINUM PORTFOLIO OANOBE
MAPY B BPOV AKTUBU
B3EMAHUA AKTUBM
MpoaykTos MuHumanHa Basosa 019
peiiTaHr WHBeCTILA sanyra 54%  56%  24%  19% 15% 17% 03% 0% o a8y
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Horizon Platinum Portfolio Institutional F share BG class in BGN

BANYTA HA NMABHUS ®OHAO

= [naBeH GoHA, BGN

u JINKBUAHM CpeacTBa
[OBbPXABA B KOATO E MABHUSAT ®OHA

BsemaHua BENMVIS
CTPATEIMS HA IMABHUSA ®OHA
BANAHCHPAHA
LIENEBO PA3NPEAENEHVE HA FMABHUS ®OHA
AKLMM 30.00%
0,
98.6% OBAVFALIMM 70.00%

KOMEHTAP

Cﬂe[:l Kpast Ha MbYMTENHOTO 3a qJMHaHCOBVITe nasapu MbpBO TpUMece4yune, mecel anpun He JoHece HUKaKBoO obnekyeHue. MnobanHute nasapwv Ha akuu1 nmaxa Han-nowusi
mecel, oT mapT 2020 r., koraTo onaceHusita oT COVID-19 foHecoxa xaoc 1 cTpax no cBeToBHUTE hoHA0BM Nasapu. dakTopuTe, KOUTO NPOABLIKMXA Aa TEXAT BbPXY
HacTpoeHusiTa Ha UHBecTUTopuUTe, Bsixa BovHaTa B praﬁHa, nokgayHute B Kvn'aﬁ, W NepcnekTnBuTe NUXBeHnTe NpoUeHTn B CALLl Aa ce nosuwasart gocta 61:[330. Kato
usino, ceetoBHUST nHaekc MSCI All Country World noTtsHa ¢ 8,0% npe3 meceua, 3aabntodaBaikv CKOPOLUHUS CNaj Ha BCUYKM PUCKOBW akTusK. AHanormyHo, 8 CALL n
TPUTE OCHOBHW UHAEKCA Ce MOoHWKKXa 3a Mecela, kato NASDAQ ot6ensiza Hai-ronemus cnag ¢ noseye oT 13%, koeTo 6e Hai-nowmsT My Mecel| oT okTomepu 2008 r.
EAVHCTBEHUSAT KNac akTuBW, KOWTO ce npeAcTaBn ymepeHo Aobpe, 6sixa GopcoBo-TbpryBaHuTe cTokn. MHaekcbT FTSE All-Share Index, KoiTo € TEXbK C akLum Ha KoMnaHum
B [J0GWBHATA MH[YCTPUSt U CYPOBMHUTE, NPEAMNOXM 6AMHCTBEHATA IMTbTKa CBEX Bb3/yX, 06assiiki 0,3% KbM CTOMHOCTTa CU Npe3 anpus. Bunpeku ToBa, panuto Ha
CYpPOBUHUTE CNpsi KbM Kpas Ha Mecela 3apau CUNMHUS LLATCKUS 4onap 1 CTpaxoseTe, Ye HapyLueHnuTe Bepuri 3a 4ocTaBkuTe n GBGBBRLLlaTa Ce UKOHOMU4Yecka neﬁuom B
KpaiiHa CMeTKa LLe Ce OTPa3siT BbPXY TbPCEHETO Ha CTOKU.

KaTo u3kniounm onaceHusTa 3a HdnaumusaTa u napuyHoTo 3atsraHe, rnobanHara MKOHOMMKA € B CpaBHUTENHO J06Po CbeTosiHMe. MoTpeBUTenckoTo XxapyeHe e CUMHO, Thit
KaTo NasapuTe Ha Tpy/ia B Pa3BUTUA CBAT OCTaBaT AocTa cBuTU. BeapaboTuuaTa B MOMeHTa e GNn3o A0 HUBaTa Npeav NaHAeMusTa 1, Ha HUBO 3,6% B CALL, e Ha eaHo oT
Hal-HUCKWUTe cu HuBa crefl Bropata cBeToBHa BoiHa. MHaekcuTe 3a HaMepeHus 3a 6b/aeLLm MOKYNKN Ha MEHIKbPUTE MO JOCTaBKM CbLLUO Moka3BaT NpeACTosily pacTex 3a
MHOTO PErvioHU, C n3KmioyeHmne Ha Kuraii.

Bbnpekut Te3n NONOXWUTENHM acnekTy, kaTo LAno npeobnaaasallie MpayeH NoToK OT HoBUHW. KOHGNUKTLT B YkpaiitHa npoabmkasa. JlokaayHuTe 3aTBOpKUXa MHOTO YacTu OT
KUTalickaTa UKOHOMMKa, KOETO /IoBE/ie A0 PEBM3NPaHE Ha/IoMNy B MPOTHO3UTE 3a pacTex. ToBa 3aTBapsiHe BEPOATHO Lie A0BEAe /10 NPOABMKABALLO HANPEXEHNEeTo no
Bepurata Ha focTtaskuTe. [lonbrHUTENHO, peauLia roneMin aMepuKaHckn TEXHOMOMMYHN KOMMaHUK NyGnnkyBaxa paso4apoBallyt pe3ynTaTi 3a MbpBOTO TpuMeceyre. Toan
nbT o6aye (hUHAHCOBUTE Na3apu He MoraT fja TbPCAT NoNMTUYecKa Nofikpena, 3a 1a obnekyat Gonkute cu. Bucokata uHdnauus npuHyxaasa LeHTpanHuTe GaHku fa
OCTaHaT peleHun 3a No-HaTaTbLWHO 3aTAraHe Ha napuvyHaTa nonnTuka. Wmaiiku manko NPUYMHN MHBECTUTOPUTE Aia OCTaHaT ONTUMUCTW, HOI:LOGHO MpayHoO HacTpoeHue 6e
OTPa3eHo B ZIBUKEHNETO Ha LIeHUTE Mpe3 MeceLia.

WHCTpyMeHTUTE € hrkcupaHa AOXOAHOCT ChLLo Gsixa noj HaTUCK Npe3 Mecela, kaTo rnobanHute obnurauum usrybuxa 5,5% npes anpun. [loxogHocTTa Ha obnurauunte
NpOABLTKM Aa HapacTea (KOETO 03HaYaBa, Ye LIEHUTE UM Ce MOHWXKMXA), Thid kaTo NasapuTe O4YakBaT ranonupalla UHMNaunUs 1 3HaYnTeNHO NoBULLIABAHE Ha NUXBEHNTE
npoueHTu. KpuaTta Ha [JOXOAHOCT CTaHa neko no-ctpbmHa B CALL, kaTo foxoaHoCTTa Ha 10-roauHUTE AbpXKaBHW obnurauumn ce npubnuxmv Ao 3% — npeaw Marnko noseve
OT roAMHa 1 NonoBuHa Getue okono 0,5%. OuyakBaHMATa 3a MbTA Ha NAPUYHOTO 3aTAraHe NPETLPNAXa OrPOMHa NPOMsiHA NPe3 Tasu rofuHa. MasapuTe B MOMEHTa o4akBaT
TNINXBEHWTE NPOLIEHTYU B Kpas Ha roguHaTta Aa ca gocrta Hag 2% kakto B CALL, Taka n B O6eAMHeHOTO KpancTeo, 4oKaTo B €BpPO30HaTa Ce O4aKkea NMXBUTE Aa NpeMuHaT Ha
NONOXUTENHA TEPUTOPHS OLLe NPE3 OKTOMBPU.

BbnrapckuaT nasap nokasa U3BECTHA YCTOMYMBOCT Npe3 anpun, kaTto, Ha hoHa Ha LSS NOrpoM B CBETOBEH Mallab, LUMPOKUST MecTeH nHaekc BGBX40 3aTtBopu Ha
nonoxurenHa Teputopusi. OT poaHUTE KOMNaHWW Haii-1o6pe 3a Meceua ce npeacTasy Metpon Afl, kosiTo Ao6aBu Hag 36% KbM LieHaTa Ha akuusiTa cu, a Haii-ane Gelwe
[LoBepvie o6eanHeH xonauHr Afl, unsTo akuusa nagHa ¢ Hag 20%.

BAXKHO! MpepocTaseHaTa UH(HOPMALWS B HACTORLUMA MAPKETVHIOB MATEpHan He MPEACTABIIABA UHBECTULMOHHA KOHCYSTTALS, CBBET, UHBECTULMOHHO MPOYMBAHE I MPENOpbKa 33 UHBECTUPAHE U He CrieaBa
na ce TbrKyBa KaTo Takaga. VH(opMaLVATa e BanuaHa KbM AaTata Ha U3AABAHe HA MApPKETUHTOBYS MaTepUan 1 MOXe Aa Ce poMeHit B Gb/elle. CTOHOCTTA Ha ASNIOBETe Ha KONIEKTUBHUTE UHBECTULMOHHM
CXeMY Ce NpOMeHs BbB BPEMETO 1 MOXe Aa GbAe 0-BUCOKa WM MO-HICKA OT CTORHOCTTA B MOMEHTA Ha MHBECTUPaHe. He Ce rapaHTvpaT nevanti 1 ChLYecTByBa pUck 3 UHBECTUTOPUTE A3 HE CM Bb3CTAHOBAT
MBIHAA Pa3Mep Ha WHBECTUPAHUTE CPeACTBa. 3aTOBa € NPeMopLUMTENHO UHBECTUTOPUTE A Ce 3aM03HANT ChC CMIeLKKATa HA (MHAHCOBUTE UHCTPYMEHT, B KOUTO XENasT A4a UHBECTUPAT U Aa MPELIeHAT A0
KOTIKO Te CA NOAXOASLLY 33 M3MTLIHEHNE HA TEXHUTE MHBECTULUOHHI LIEITM 1 CKITOHHOCT KbM PUCK, MTPE/ BIEMAHE HA MHBECTULYIOHHO PeLueHHe. VIHBECTULATE B KONEKTMBHY UHBECTULVOHHY CXeMM, NPEANarany

o1 OBB, ca rapakTipany oT POHAA 3a KOMMEHCUPAHE Ha HBECTUTOpHTe, B paamep Ha 90% OT CTOMHOCTTA Ha BCMMKY ChXpaHsBaHU o OBB (UHAHCOBM WHCTPYMEHTH, HO He foseve oT 40 000 8. Mors,
3ano3HaiiTe ce ¢ [IOKyMeHTa C KioyoBa MHopMauus 3a uHeecTuTopa u MpocnekTa, npeau A4a uHeecTupare. Mpu MouckBaHe, MOXETE /1a NOSyUUTE XapTUEHO KON E Ha Te3u AOKYMEHTM 6e3nnaTHo BbB BCUUKM

KrioHose Ha OBB, B paMKkyTe Ha 06U4aiiHOTO UM PaBOTHO BpeMe C kueHT. [TbiHa U Haif-aKTyarnHa MH(OPMALMS OTHOCHO NpeAnaraHuTe oT OBB (oHAOBE, MOXe Aa HamMepwTe Ha www.ubb.bg, B cekuws
,CecTABAHIA 1 MHBECTULIW', HA UHTEPHET CTpaHMLaTa Ha ,Kei B Cv AceT MeHumkMbHT H.B. — KIIOH* KYT — www.ubbam.bg, KakTo 1 B knioHoBeTe Ha OB, KbAETO MoXe Aa MoMyuuTe 1 NepcoHananpaq
VHBECTULMOHEH CbBET. Pe3iome Ha BaluUTe NPasa KaTo HBECTUTOP, € AOCTBIIHO Ha CTIEAHVITE XAMEePBPb3KM, Ha Gbarapcki eauk: 11074.pdf (ubbam.bg) 1 Ha arnuvickv eauk: 11365.pdf (ubbam.bg)




