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KNHO4YOBA UHOOPMALIUA 3A UHBECTUTOPUTE

B HacmosAwus 0oKyMeHm ce npedocmass Kao4o8ama UHpOpMayus 3a UHeecmumopume 0mHOCHO Mo3u oHO. [JoKyMeHMbM He e C PeKAamHa yesl.
UHgopmayusama ce U3UCKB8a 1o 3aKoH, 3a 0a 6v0e ynecHeHo pa3bupaHemo Ha ecmecmeomo U puckoseme, c8bP3AHU € UHBECMUPAHEMO 8 MOo3U (OHO.
Mpenopvusame Bu da 2o npoyememe, 3a 0a Moxceme 0a 83eMeme UHGOPMUPAHO peweHUe OMHOCHO e8eHMyaaHama UH8eCMuUyus.

A® ,,06b NMNnatnuHym O6auraummn”
ISIN KOA: BG9000009050 BYJ/ICTAT: 131562537

JAanoseTe ca 4eHOMMHWPAHM B 1eBa U Ca perucTpmpandu B LleHTpaneH aenosutap.
doHABLT ce ynpasaasa oT YnpaBaasawo gpyxectso , 066 Acer MeHnaxmbHT” Afl, EMK 131239768.
®oHAbT e ¢ npounsxos Penybaunka bbarapua v noanexu Ha peryavpaHe ot Komucuarta 3a GMHaAHCOB HaA30p.

LE/IN U UHBECTULLMOHHA NOJIMTUKA

3a nocturaHe Ha OCHOBHWTE Lenu Ha ¢oHZa w npu
yrpaB/feHNeTO Ha pPWUCKa MmoraT fga ce npwuaarart
noaxoAsAwy MUHBECTULUMOHHM MeToA4M 33 3aliuTa  Ha
noptoelina oT pasIMYHUTE BUAOBE PUCK - MasapeH W
KpeauTeH, MpPM KOETO MOMKe [a CKIYBAT CAENKU C
aepusatu.

doHABLT NpoAasa M M3KynyBa 06paTHO AA/NOBETE CU Ypes
KNOHOBeTe Ha Aauctpmbytopa - ,06eamHeHa bBbarapcka
BaHKa” ALl, B paMKunTe Ha PaboTHOTO MM BPEME C K/IUEHTU.

e OcHoBHa Uen Ha GoHAA e Aa OCUTYPU HA MpUTEXATENUTE HA o
OAN0Be 3ana3BaHe W HapaCTBaHe Ha CTOMHOCTTA Ha
MHBECTUPAHUTE OT TAX CpeacTBa 4pe3 peanusmpaHe Ha
npeaAMMHO Ha NPUXOAW OT JIMXBU M B NO-MaJika CTeneH —
NpuUXoau OT AMBUAEHTU W KanwuTasoBW nevyanbu npu HUCKO
HMBO Ha PUCK.

e CpepacrtBata Ha doHAA ce MHBECTUPAT NPEAVMHO B Ab/JTOBU ©
LEeHHN KHWKa — o 100%, B NOo masnka cteneH — B AANOBU
LLeHHU KHUXa — 80 20%, B LEHHM KHUXKA U UHCTPYMEHTU Ha

napu4Hua nasap — 8o 10%.

e OGoHABLT He pasnpegens AUMBUOEHTU. Bcuuku poxoau ce
pevHBecTUpaT KaTo yBe/MyaBaT CTOMHOCTTA Ha AANOBETe,

npuTexaBaHM OT UHBECTUTOPUTE BbB d)OH,CI,a.

e [IpenopbKa: Bb3MOXHO € GOHADBT Aa He e NoaxoAAll, 3a
MHBECTUTOPM, KOUTO NAAHUPAT Aa U3TErNAT CpeacTBaTa cu
B PaMKMUTe Ha 2 roguHU.

e ®DOHADBLT € aKTUBHO YMpaBAfABaH M He Ce OTHacA KbM
BeHumapk.

nPO®U/N1 HA PUCKA U HA JOXOAHOCTTA

CuHTEeTUuYEeH MHOUKaTop

Mo-HUCBK pUCK Mo-BUCOK puck
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N eBeHTYya/lHO U eBeHTya/HO
NO-HUCKa AO0XO4HOCT NO-BMCOKa AO0XO4HOCT
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MNHAMKaTOPBT Ha pUCKa onpegena Tmna ¢oHA, cbobpasHo
Aena Ha WHBECTULMUTE Ha CXemaTta B AA/N0BM (PUCKOBM),
ObArOBU (HUCKO PUCKOBM) M MHCTPYMEHTU Ha NapuU4YHUA
nasap (6e3puckoBM) M OTpassaBa MNasapHUA pPUCK OT
NOHW}KEHWE Ha CTOMHOCTTA Ha Aasnosete. CTPyKTypaTa Ha
MHBECTULMNTE, KOATO POHADLT Ce CTpeMu ha MNOoALbPXKa,
KaTo mHBecTupa Ao 100% oT akTMBUTE B 06/Mraumm u 4o
20% OT aKTMBWUTE CM B PUCKOBWM LEHHU KHUXKA (aKuumuy,
npagea), npegonpeaens HWBO HA PUCK NOA, CPELHOTO UK 2-
pa cTeneH MO CKafaTta Ha CUHTETUYHUA WHAMKaTOp.
HacTosAwara cToHOCT Ha WHAMKaTopa ce 6asupa Ha
OaHHU 3a KonebaHuATa Ha UeHaTa Ha AAanoBeTe Ha
doHaa 3a nocneaHuTe NeT roAnHU. [laHHUTe 3a MUHaNU
nepuoam, M3non3BaHM 3a M3YUCAABAHE HA CUHTETUYHUSA
MHAMKATOP MOXe [Ja He npeacTaBnaBaT HaAeKAaeH
nokasatesn 3a 6baewus npooun Ha pucKa. YKasaHaTa
PUCKOBa KaTeropus U JOX04HOCTTa € Bb3MOMKHO Aa

NPeTbpnAT NPOMAHA W KaTeropusaumata Ha oHAA MOXKe Jda ce
npoMeHn ¢ BpemeTo. Hall-HMUCKaTa KaTeropus He nNpeAacTaB/ABa
6e3pucKkoBa MHBECTULMA.

Jpyrn puckose, KOUTO OKa3BaT Bb3AeNCcTBUE Bbpxy GOHAQ, HO He ca
06XBaHaTN OT CUHTETUYHUA UHAMKATOP: a) JINXBEH PUCK, CBBP3aH C
HaManABaHe Ha CTOMHOCTTa Ha WHBECTULMATA NOpaaM U3MeHeHue
Ha HMBOTO Ha IMXBEHUTE NpoueHTU; 6) KpeanTeH pUCK, CBBP3aH C
pPUCKa EMUTEHTBLT Ha 06MraumMm, CbOTBETHO NNLETO NPesoCcTaBUIo
obe3neyeHne, Aa He MOXe fa M3MbAHU CBOUTE 3aAb/IKEHWUA A3
M3NNaTM HaBpeme TrfaBHMLATa W/WAN  Ob/KUMUTE NIUXBU; B)
JInkBMAEH PUCK, CBbP3aH C PUCKa NpW OnpenenieHn ycaoBua aa ce
OKa)Ke TPYAHO WAM  HEBBb3MOXHO fAa 6bAaT npoaageHu
nputexxasaHn ot ¢oHAa PUHAHCOBM MHCTPYMEHTM Ha MpuemsvBa
LEeHa, KaKTO M pUCKa Npu onpeaeneHn ycnosua aanosete ot poHAa
Aa He moraT fda 6baaT obpaTHo wu3KyneHu. JIMKBUMAHOCTTA Ha
asanosete oT ¢oHAA MOXKe Aa Obae orpaHuMyeHa Mpu BpPeMeEHHO
CnupaHe Ha oOOpPaTHOTO M3KyrnyBaHe B C/Ay4YauTe, OMUCAHU B T.
2.10.3.4 ot lMpocneKkTa, KOWTO e AOCTbMNEH Ha MHTEPHET agpec:
www.ubbam.bg. r) JonbAHUTENHU pPUCKOBE OT M3MO/3BaHE Ha
AepuBaTU - AOMbAHUTENEH YNPaBAEHCKU PUCK, PUCK Ha NOCTOBUA
edeKT, pUCK OT MOrpelHO OUEHABaHe Ha AepuBaTa, KaTo HAMA
CUTYPHOCT, Ye NpuAaraHeTo Ha Nogo6HU MHBECTULIMOHHM METOAM 33
3aWmMTa Ha noptoeina we 6bAAT ycnewHW. [onbaHWUTENHA
MHbOpPMaLMA 33 puUcKoBeTe ce cbabpka B T. 2.15 ot lMpocnekTa,
KOMTO € AOCTbMNEH Ha UHTEePHET agpec: www.ubbam.bg.


http://www.ubbam.bg/
http://www.ubbam.bg/

TAKCU
1. EAHOKpaTHM TaKCU, YAbPXKaHU Npean Uaun cnep UHBeCTULUATA MocoyeHnte TakcM ce M3Mon3gBat  3a

TaKcu 3a 3anucBaHe 0.00% NOKpMBaHE Ha aAMUHUCTPATUBHU pa3xoaum
3a ynpaBneHuWeTo Ha GOHAA, BK/IOUMTEHO
pasxoauTe 3a MapKeTUHr 1 npejnaraHe Ha
aanosete my. Te3sn pasxogn BOAAT A0
HamanABaHe Ha MoTeHUMana 3a pacTexx Ha
MHBECTUUMATA, Tbi KaTo Buxa moram fga
OKaKaT Bb3/JeiicTBMe BbPXY JOXO4HOCTTA. B
TeKylwmTe pasxoam ce BK/tOYBAT
Tosa e MaKcumanHama cyma, Koamo moxce 0a 6v0e yovpiuaHa om sauwiume cpeocmsa Bb3HarpaKgeHWe Ha  yNpaBAABaLLOTO

npedu mAxHOMo uHeecmupaHe/npedu 0a 6v0am naameHu npuxodume om LPYKECTBO, BaHKaTa-AenosuTap,
Heecmuyuama. VlHeecmumopsm moxce 0a Hay4u aKkmyasaHume Makcu 3a 3anuceaxe U 3a

06pamHo u3sKyrnyeaHe om €805 PUHAHCO8 KOHCYAMAHM,NOCPeOHUK, MACmomo 3a
npodaxba unu Ha UHMepHeM CMpPaHUYamMa Ha Ynpasnaeauwomo 0pyHecmeo
www.ubbam@ubb.bg.

Takcu 3a 06paTHO U3KynyBaHe 0.00% ot HCA Ha eguH aan, 3a 4AN0BE AbPrKaHU
cnen 5 meceua*
0.50% ot HCA Ha eguH aan, 3a AN0BE AbPXKAHU
0o 5 meceua*
*cpokbm om 5 meceya meye om damama Ha MbPEOHAYAAHO UHBECMUPAHAMA CyMd,
Kamo cned usmu4yaHe Ha mo3u cpok makcama e 0.00%

KOMWCUOHHM Ha MHBECTULMOHHUTE
nocpegHvUM,  pasxoAu, CBbP3aHU €
M3BBPLUBAHETO Ha CAE/KWUTE OT noptoeiina
Ha doHAa, Takcu Ha oauTopu, LieHTpaneH

2. Tekywm TaKcu, noemann ot Gonaa B pamkure Ha egra roanna e I U I UL
TeKyLym TakcH 0.58% Haf30p 1 Ap. JonbaHuTeNHa MHdOPMaLMA
"Tekywume makcu" ca pasxodu, us4ucaeHu Ha 6a3ama Ha npukmoyuaama 2019z, 32 Pasxoaute ce cbabpxa B T. 2.16.1 n T.
KoCBeHO ce moemam om ecudKu UHeecmumopu 6b6 GoHOa U ca % om cpedHama| 7-1 OT mpocnekta Ha ®ouaa, KoWTo e
200uwHa HemHa cmoliHocm Ha akmueume Ha ¢oHda 3a 2019 2. Tekywume makcu| AOCTPNEH Ha VHTepHeT agpec:
Mozam da ce npomeHAm 200UWHO. B MAX e eKatoYeHo ebaHazpaxdeHuemo Ha Y/,| Www.ubbam.bg.

koemo e 0.50% om cpedHama 200uwWHaA HemHa cmolHOCM Ha akmusume Ha poHOa.

3. Takcu, noemaHu ot poHAa Npu onpeaeneHun ycaoBusa

PE3Y/ITATU OT MUHA/IN NEPUOAN

8% CnpaBKaTa NoKassa NPOUEHTHOTO M3MeHeHMe Ha HeTHaTa CTOMHOCT Ha
6.2% aKkTuBuTe 3a aan (HCA) B HayanoTo M B Kpaa Ha nepuoga. HCAL ce

6% 5.6% 549 5.6%

usuncnABa B 6bArapcku esa. M3uncnssaHe Ha 4OXOAHOCTTA 33 MUHANN
nepuoAam ce 0OCHOBaBa Ha HETHaTa CTOMHOCT Ha akTUBUTE Ha GpoHAA KaTo
Ca BKNHOYEHWN BCUYKM FOAMLIHM PasXxoau, C U3KAKOYEHUE HA TaKcuTe 3a
MoKynKa 1 06paTHO M3KynyBaHe Ha ganose. MpuxoauTe OT TakcuTe 3a
nokynka u o6paTHO W3KynyBaHe ce MpeBeX4aT B MNonsa Ha
ynpaBAsABawWoTo ApysKectBo. [padukata 3a fgoxogHocTTa npes
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 NpeaxXo4HV roAMHM UMa OrpaHUYeHa NosIe3HOCT NPU MPOrHo3upaHe Ha
-0.3% -0.1% 6baewm pesynTaTu.
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NMPAKTUYECKA UHO®OPMALMA

BbaHKa [enosuTap: “lOpobaHk Bwvarapma” AL, EMK 000694749. AonbaHuTenHa uHbopmauma 3a PoHAa, BKAKOYMTENHO HEroBUSA
NPOCMEKT, AOKYMEHT C KaoyoBa MHOpmaums, nocnesHua nybanKkyBaH roguileH U wectmecedeH GpUHAHCOB OTYET, NogpobHOCTH
OTHOCHO aKTya/iHaTa NO/JUTUKA 3@ Bb3HArpaXKAeHuATa Ha YyNpPaBAABaLLOTO APYMKECTBO, KaKTo U Peaa 3a nogasBaHe M pasrfiexkaaHe Ha
anbu, moraT ga 6bAaT NosyyeHn B KAoHoBeTe Ha ,,0B6” ALl, B pamKuTe Ha paboTHOTO UM Bpeme C KAneHTu (www.ubb.bg), KakTo 1
Ha MHTepHeT cTpaHuuaTa Ha Y[: www.ubbam.bg. MocoyeHnTe AOKYMEHTM ca Ha/lMYHM HA 6BArAPCKM €3UK M ce MpeaoCcTaBAT
6e3nnatHo. lNpakTuyecka nHbopmauma moxe ga 6bae nonydeHa M Ha Ten.: 070011717 - HaumoHanHa AuHMA; *7171 — MmobuHK
onepatopu; +35924831717 — 3a Bpb3Ka OT YyKOWUHa;; eNeKTPOHHA noua: ubbam@ubb.bg. MogaBaHeTo Ha MopbyKa 3a 3anucBaHe
(nokynka) Ha asnose Ha ¢oHAaA ce M3BbLPWBA B KAOHOBeTe Ha OBB A[l, KbAETO WHBECTUTOPBLT OTKPUBA WM MMA OTKpPUTA
pasnnaliaTtesniHa CMeTKa, KaTo U Ype3 BUPTyaaHuUA KNoH Ha OBb Al. AKkTyanHa nHbopmaLma 32 eMUCUMOHHATA CTOMHOCT U LeHaTa Ha
06paTHO U3KyMyBaHe Ha AA/I0BETE ce ONOBECTABa BCEKM paboTeH aeH Ao 17.00 yaca Ha UHTEPHET cTpaHMuaTta Ha Y/: www.ubbam.bg.
[aHbYHOTO 3aKOHOZATENCTBO Ha PenybivKa Bbarapus moxke fa OKaxke Bb3aencTame BbpXy MHAMBUAYANHOTO AAHBYHO CbCTOAHME Ha
MHBecTUTOpa. [loXxoanTe Ha MHBECTUTOPUTE OT CAE/KM MPU YCIOBMATA M NO peaa Ha o6paTHO M3KynyBaHe Ha AANoBe He ce obnarat
OaHbK. Ynpasnasawo gpyxectso ,,O0B6 AceTr MeHMAXMBHT' AL moxe Aa 6bae noaBeneHO Mo OTrOBOPHOCT Bb3 OCHOBa Ha
OEKNapupaHa B HACTOALLMA OOKYMEHT MHOOPMALMA, CaMoO aKo CbljaTa e MoABeKAalla, HeToYHa MAM e B MpPOTMBOPEeYME CbC

CbOTBETHUTE YaCTW OT NPOCNEKTa Ha qJOHp,a.
A® 066 MaamuHym Obauzayuu” e noay4un paspeweHue 8 Penybauka bvnzapus ¢ PeweHue Ne 716-A® / 23.11.2005 . Ha Komucusma 3a ¢puHaHco8
Had30p U Moodsexu Ha pezaynupaHe om cmpaHa Ha Komucuama 3a ¢puHaHcos8 Had3op Ha Penybauka bvazapus.
Ynpasnsseawo Apyiecmeo ,066 Acem MeHudxmvbHm” ALl e noayyuno paspeweHue 6 Penybnuxka bbvnzapus ¢ Pewerue No 171-Y/1/04.03.2004 .,

donbaHeHo ¢ PeweHue Ne 66—Y/1/25.01.2006 e.Ha Komucuama 3a ¢puHaHCo8 Had30p U Modsexu Ha peyaupaHe om cmpaHa Ha Komucuama 3a ¢huHAHCos
Haod3op Ha Penybauka bvazapus.
Kom 12.02.2020 2. knovosama UHOpMayusa 3a UHBECMUMOpUMe e aKmMyasHa U 85PHA.
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