K/IIO4O0BA UHOOPMALINA 3A UHBECTUTOPUTE

B Hacmoswusi dokymeHm ce npedocmaesi Kio40eama UHhopMayus 3a UHeecmumopume OMHOCHO Mo3u ¢hoHO. [okyMeHmMBbM He e C peknaMHa yen.
UHgpopmayusma ce usuckea no 3akoH, 3a 0a 6b0e yecHeHO pa3bupaHemo Ha ecmecmeomo U PuUcKoeeme, C8bp3aHU ¢ UHeeCMuUpaHemo 8 mo3u (hoHd.
Mpenopbyeame Bu da 20 npouememe, 3a da Moxeme Oa 83ememe UHGhOPMUPAHO pewlieHUe OMHOCHO eeeHmyanHama UHeecmuyus.
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LE/IM U UHBECTULMOHHA NOJIUTUKA

MondoHabT € rnobaneH MHBECTULMOHEH NOACOHS B akuMi Ha JoroBopeH ¢oHg vaabp ,Obb

ExkcnepThing”, koiTo e 3axpaHBaLLa KoNeKTUBHA MHBECTULMOHHA CXeMa Mo CMUCbIa Ha Y. 67 oT

3akoHa 3a [efHOCTTa Ha KOMEKTUBHUTE MHBECTULMOHHM CXEMW W Ha Jpyrv Npeanpusatus 3a

konekTneHo uHBecTupare (,3AKWUCOANKK®). MoadorabT e 3axpaHsaLy noadoHA v MHBeCTMpa

Hait-manko 85% OT akTuBMTE Ci B akuum oT MHcTuTyumoHaneH ® Bl knac akuww (Institutional F

shares BG class), eHoMuHMpaHm B €Bpo, Ha rnaseH noadoHs XopansbH Keit bu Cu ExkcnepTiina

Ec Ep At iunamuuen TonepaHTeH (Horizon KBC ExpertEase SRI Dynamic Tolerant), koito e

WHBECTULIMOHHO noapasaenenne Ha XopanabH H.B. (Horizon N.V.), IHBECTULMOHHO ApYXecTBO

OT OTBOPEH TWM, HAZNEXHO YYPEdeHO W ChLUECTBYBALLO CbIMACHO 3aKkoHuTe Ha benrus, cbe

cefjanviLLe 1 agpec Ha ynpaBnenue: XaBeHnaaH 2, B-1080, rp. bptokcen, Benrus u ynpaensisaHo

ot Keit bu Cu Acet MenumxkmbHT H.B. (KBC Asset Management N.V.).

VHBecTMLMOHHATa Len Ha nogdoHaa e Aa MHBECTUPa Hal-Manko 85% OT akTUBKTE CY B rMaBHUS

noacoHa n fo 15% ot akTuBMTe C1 B Napu W AepuBaTi. VHBECTMUMOHHATA Lien Ha rmaBHUs

noacoHA € Aa reHepupa Bb3MOXHO Hali-BICOKA Bb3BPBLUAEMOCT 3a CBOWTE aKLMOHEPU B

CbOTBETCTBUE C VHBECTULMOHHATA CM MOMUTMKA. TOBa AaBa OTpaxeHWe B CTPEMEXA My KbM

reHepupaHeTo Ha kanuTanosu nevanbu u npuxoau. 3a Tasu Len akTMBUTE Ha rmaBHWUS NOAKOHA

NpeauMHO Ce WHBECTMPAT MPSKO UNW KOCBEHO, Ype3 CBbp3aHu (PUHAHCOBM MHCTPYMEHTU, B

ELAVI

[oxogHocTTa Ha nogdoHaa ce ovakea Aa Obae MHoOro 6nm3ka 4o Tasv Ha rnaBHus NOAMOHA C

orneq Ha 06CTOATENCTBOTO, Ye LLe MHBECTUPA BCUYKIA UMM MOYTYU BCUYKIA CBOW aKTVBY B IMaBHUS

noacoHA 1 MOXe fa Sbpxu Ao 15% OT akTmBMTE CY B!

(i) BOMBAHUTENHM NMKBUAHM aKTMBM (Napy) A0 pa3mep, HEOOX0AMM 3@ U3MbIHEHNE Ha MOPBYKM
33 06paTHO M3KynyBaHe W 3a MOKPUBAHE Ha APy TEKYLLW pa3xoau;

(if) orpaHu4eHn nosuumu B AepuBaTh (Hamp. HYBbPCK) C LEN XeXupaHe Ha nasapeH pUck,
NOpoAeH OT pa3fukata BbB BPEMETO MexAy W3MbilHEHWe Ha MopbykuTe 3a obpaTtHo
13KynyBaHe W 3anucBaHe B NoAoOHLA M TAXHOTO W3MbIIHEHME HA HUBOTO HA TMaBHUS
noadoHa.

MaBHWAT NOAMOHA MHBECTMPA NMPSIKO MM KOCBEHO B Pa3NYHM KITACOBE aKTVBM, KaTo Hanpumep
aKuMM WM VHBECTULMM, CBBP3aHU C aKUuM (,KOMMOHEHT OT akuun®), obnurauum wimnm
WHBECTULMK, CBbP3aHN ¢ obnuraumm (,KOMNOHEHT 0T obnuraumu®), MHCTPYMEHTH Ha NapuyHus
nasap (,VMM*), napu n NapuyH1 eKBUBANEHTM /UMW anTepHATUBHU MHBECTULAM (BKI. HEMPEKM
VHBECTULIW B HEZBXMMI UMOTU M (PUHAHCOBM UHCTPYMEHTM, KOUTO Ca CBbP3aHU C ABUKEHUETO
Ha LieH1Te Ha CTOKOBMTe nasapu). LienesoTo pasnpeaeneHue Ha akTUBITE Ha rmaBHUS NOAGOHA
€ 55% 3a KoMMOHeHTa OT aKuu 1 45% 3a koMnoHeHTa oT obnurauuy. Toea pasnpeseneHne Moxe
pa Gbae 3HaYNTENHO MPOMEHEHO W B Ta3u BPb3KA, MMaBHUST NOAOHL MOXEe Aa WUHBECTUpa
3HauMTemNHa YacT OT aKTMBUTE CW B KIaCOBE aKTUBM, KOWTO HE Ca BKIIOYEHU B LIENEBOTO
pasnpegenexue (kato UMM v napu). KOMNOHEHTBLT OT akuum Moxe fja Bbanuaa Ha makc. 70% ot
aKTWUBWTE Ha rMaBHWS NOAGOHA.

MeHrunmKbpuTe Ha rnaBHMs NOAMOHA 06PBLLAT €AVH MBT 1 NONOBMHA NOBEYE BHUMaHWE Ha pu1cka

OT MOHMXaBaHe, OTKONKOTO Ha MOTeHLMana 3a pbCT, Nopaau KOeTo YacTTa oT nopTdeiina, kosTo

Moxe [ja 6bae MHBECTMPaHa B aKTUBM C NO-HUCKO HUBO Ha puck, kato napu u UMM, B cutyauus

Ha HECUTYPHYW W/unn NPOMEHNMBM Nasapy, Moxe Aa 6bae mexay 5% u 35% 0T BCUYKN akTUBM.

[naBHWAT noadoHA NpecrneaBa OTTOBOPHU MHBECTULIMOHHM LIEMKW, OCHOBaHU Ha [yanucTiyeH

NMPO®UN HA PUCKA U HA AOXOAHOCTTA

MMo-HneBK prck Mo-Bucok puck

| -

EBeHTYyanHo no-Hucka 4OXoAHOCT EBeHTyanHo no-icoka A0X0[HOCT

Tasn CTOMHOCT Ce 0CHOBABa Ha AaHHM 3a MUHAMN NEepuoaM, KOUTO MOXE Aa He ca HafexaeH
WHOVKaTOp 3a ObAeLNs Npodun Ha pucka M AOXOAHOCTTa Ha NoAdoHAa, VIHAWKaTopbT Ha pucka
11 OXOAHOCTTa Ce OLigHsIBa TekyLLO, Nopaay KOETO HeroBaTa CTOAHOCT MOXe Aa Ce MOHWKWA Ui
yBENU4M.

Hait-HuckaTa CTOMHOCT He 03HayaBa, Ye AafieHa MHBECTULMS e NuLeHa OT puck. Bbrpeku Toa
TH NMOKa3Ba, Ye — CPaBHEHa C MO-BUCOKM CTOAHOCTY — Taan MHBECTULWS NO NPUHLMN NPeAoCTaBs
no-Hucka, HO Mo-MpeABMAMMA AOXOAHOCT. Taau CTOMHOCT CbLUO MOKa3Ba CTEMEHTa Ha pUCK,
CBbP3aH C MHBECTUUMATA. KonkoTo mo-Bucoka e TS, TOMKOBa Mo-rofiiMa € MoTeHuuanHata
HOXOZIHOCT, HO ChLLO Taka € Mo-TPYAHO AoX0A-HocTTa fia 6bae npeABuaeHa. BbamoxHu ca fopy
3arybu. MocoyeHaTa CTOAHOCT € M34McrieHa OT rnepHaTa Touka Ha WHBECTUTOP, YCTaHOBEH B
Bvnrapus.

3auwo To3n noadoHA UMa MHANKATOP Ha pUCKa U AOXOAHOCTTA ,,4?

CroiHocTTa 4" nokassa, Ye T031 NoAdoHI MHBECTMPa NpeanMHO (noHe 85% oT akTuBMTe Ci) B
rmaBeH noAgoHA, KOWTO OT CBOS CTpaHa MHBECTMPA B Pa3nM4HM aKTWBM, KOUTO MOKassaT
U3BECTHA YYBCTBUTENHOCT KbM [BWXEHUSTa Ha nasapwte. [lopagu ToBa, WMHOMKATOPBT Ce
Hamupa Mexgy CTOMHOCTUTeE 3a TUNUYeH (PoHA, MHBECTMPALL B 0bnuraum, (3) u TunnyeH doHg,
WHBeCTUpaLL B akumy (6). MpodumbT Ha prcka u [OXO[HOCTTa Ha MoadoHAa He Ce pa3nuyasa
CbLLECTBEHO OT TO3W Ha FTaBHUS NOAOHA.

noaxop;: oTpuLaTeneH npernea U MeTo[oNors 3a NonoxuTeneH nogbop. Toan noaxop e ce
npunara NocTenexHo B nopTdenna Ha rnaeHWs noadoHA, 3anoysaiiki o1 2 centemspu 2022r.
OtpuuaTenHnaT npernes 03Havasa, Ye rMaBHUAT MoADOHA He MOXE fja MHBECTUPA B aKTUBM Ha
EMUTEHTH, OnepupalL B MHAYCTPUM, KbAETO Ce Mpumarat kpuTepunTe 3a U3KMouBaHe (BKM.
TIOTIOH, Xa3apTHU AeNHOCTM M opbxus). [oBeve MHOpMALMS € AOCTbMHA Ha MHTEPHET
cTpaHuuata Ha Knowa: https://www.ubbam.bg/expertease, pasgen ,[okymeHTn", Monutuka 3a
W3KnioYBaHe C Lien OTFOBOPHO WMHBECTMpaHe. MeToponorusta 3a monoxuteneH nogbop e
HacouyeHa KbM KOMBUHMpaHe Ha LienuTe Ha nopTdenna ¢ NoaKkpena Ha YCTOMYMBOTO pasBuTHe.
LlenTe Ha noptdbeiina ca Haco4eHM KbM HaMansBaHe Ha 4YacTTa C BbINEPOLEH UHTEHINTET 1
yBennyaBaHe Ha YactTa ¢ nogobpery nokasaTenuTe OT ,KONOMNYHO, COLMANHO M YNpaBneHeKo"
ectectBo (ESG nokasatenu), koeTo CbOTBETCTBA Ha LiENEBOTO pasnpeaenenue B noptdeinna.
MoakpenaTa Ha YCTOMYMBOTO pa3BUTHE CE OCHLUECTBSBA YPEe3 MHBECTUPAHE B 0BnMraLyn, KOUTo
(hyHaHCMpaT 3eMneHn U/unn counanHi NPOeKTV N B EMUTEHTM, KOUTO JonpuHacsT 3a Lienute Ha
OOH 3a ycTonumBo pa3ssuTue. Moseye nHopmaLms 3a Metogonorusita 3a nonoxureneH nogbop
W KOHKPETHUTE LENW Ha KOMMOHEHTa € AOCTbMHA Ha WHTEpHeT CTpaHuuata Ha Knowa:
https://www.ubbam.bg/expertease, pasgen ,JJokyMeHTH", VIHBECTULMOHHA NONMTVKa 3a POHL0BE
3a OTrOBOPHO MHBecTMpaHe W [Mperned Ha ESG uennte 3a yCTOAYMBOCT Ha BBIMEPOAHWS
NHTEH3NTET .

KOMNOHEHTBT OT akUMW Ce MHBECTVPa B MEXAyHapoAHa CeneKuys OT aKLyum, KoUTo MoraT Aa
6baaT oT BCEKW PETMOH, CEKTOp Unn Tema. KOMNOHEHTBT OT obnurauymm € cbeTaBeH oT obnuraum
W ABNTOBM LIEHHN KHIKa, EMUTUPAHI OT KOMMAHWK, 1 OT AbPXaBHW LigHHM KHWxka. MpocnekTsT
onpenens KpeaNTHUS PEATUHT, Ha KOUTO KOMMOHEHTLT OT 0BNMraLyK TpsbBa fia 0TroBaps (BUXTE
pasgena ,MHBECTULMOHHA MOMMTUKA Ha [MaBHUS MOAMOHA" B MH(OPMALMATE OTHOCHO TO3M
noadoHa B npocnekTa). Beuki pervoHi, CekTopy v Temu moraT Aa GbAaT B3eTU Mo4 BHUMaHME.
[naBHUAT noadoHA MOXe Aa U3non3sa B OrpaHNdeHa CTeneH AepusaTu. ToBa O3HavaBa, 4e
MOXe [a u3nonasa AepuBaTii, KakTo 3a MOCTUraHe Ha WMHBECTULMOHHWUTE Lenu (Hanpumep 3a
yBenu4yaBaHe Uk HamansBaHe Ha eKCrio3nLmMaTa KbM efvH Ui NoBeYe NasapHu CerMeHTy) nm
3a HeyTpanuaupaHe Ha YyBCTBUTENHOCTTA Ha nopTderna KbM nasapHn chaktopu (kaTo
Xe[KupaHe Ha BanyTeH puck). MeHnmKkbpUTe Ha rmaBHWA NOAOHA MOXE 3HAuMTEenHo Aa
“3NON3BaT [epuBaTi, BKMIOYBALLM aKTMBM HA EMUTEHTM, KOUTO HAMAaT OTTOBOPEH XapakTep.
lMopTdheinbT € CbeTaBeH OCHOBHO OT hOHAOBE, ypaBnsBaHu OT komnanus ot KBC rpyn, Bb3
OCHOBA Ha KpUTEPWUY KaTo KOMKO Mpo3payHa € MHBECTULIMOHHATA MONUTIKA Ha Tean hOoHA0BE 1
panu TaxHata cTpaTerys e B CbOTBETCTBME C WHBECTULMOHHATa CTpaTerust Ha rnaBHWs
nopdoHA.MoAdOHABLT W rMaBHUET NOAMOHA HE Bb3NPOU3BEXAAT CbCTaBa Ha MHAEKC W He ce
yNpaBnsBaT Ype3 13non3BaHeTo Ha CPaBHUTENEH nokasaTten (beHymapk).

MoAdOHABT LLie PerHBECTMPA BCUYKM CBOM MPUXOAV MO Pefa, MOCOYEH B NPOCTEKTa.

BanyTara Ha noadoHaa e nesa. MuHumanHata cyma Ha uheectuums e 10 nesa.

Bcek nHBeCTUTOP MOXeE fia novcka 0bpaTHO M3KynyBaHe Ha [snoseTe cv B noadoHaa. Mopbyku
3a 3anuceaHe v 0bpaTHO U3KynyBaHe Ha AfnoBe MoraT fja 6baaT nofaBaHu Beeku paboTeH feH
(3a noBeye nHcopmaums BX. pasgen 4. MHgopmayus OmHOCHO 3anucgaHemo u 0bpamHomo
uskynyseare Ha 0sinoge e [TodghoHOa B YacTTa 3a To31 NOACOHA OT NPOCNeKTa).

Mpenopbka: Bb3MOXHO € TO3n (hOHA fa He € NOAXOAALL 3@ MHBECTUTOPM, KOUTO NnaHupaT Aa
WN3TErNAT CPeACTBaTa Cv B paMKATE Ha 3 FOANHM.

MHBecTMUMsTa B nogdoHaa e CBbp3aHa C NMKBWAEH PUCK, KOWTO Le e peneBaHTeH, ako

NoAdOHABT MHBECTMPA BCUYKIUTE CY aKTVUBW B rNaBHUS NOAMOHA M €AHOBPEMEHHO C TOBa 6baaT

noJazieHn MHOXECTBO 3asiBK/ 3a 0OpaTHO U3KynyBaHe Ha AsnoBe B Hero. HesaBucymMo ot ToBa,

npoLecuTe 3a 3anucaaHe 1 06paTHO U3KynyBaHe Ha AsnoBe Ha noggoHAa U rMmaBHWs NOADOHT

Ca CHMHXPOHM3MPAHW MO HAuMH, KOWUTO Aa Hamansea NWMKBWAHWS puck. WHBecTuTOpuTe ca

W3NOXEHU HA PUCK M OT U3MOJI3BAHETO OT CTpaHa Ha NoAMOHAA HA AEpUBATH 3a XeMKNpaHe Ha

puck. Tbil kKaTo NOAOHALT UHBECTUPA Hall-Manko 85% OT akTUBMUTE CM B rMaBHUS NOACOHL,

VHBECTUTOPUTE Ca U3MNOXEHW CbLLO Taka Ha PUCK, CBbP3aH CbC CTPYKTypaTa InaBHa-3axpaHBaLla

KOMEKTMBHA WMHBECTULMOHHA CXeMa, CBbp3aH C 0BCTOATENCTBOTO, Ye MpeACTaBAHETO Ha

noacoHaa 3aBUCK MO ChLYECTBO OT WMHBECTULMOHHATA MOMMTUKA M MasapHOTO pasBuUTUE Ha

WHBECTULMMNTE Ha rnaBHWs noadoHa. Mopagu ToBa MHBECTUUMMTE HA MOAdOHAA He ca

avBepcuuLMpaHK, a BMECTO TOBa NOACOHOBLT Ce CTPEMW Aa MOCTUTHE AMBepcuduKaLuns Ha

HUBO rnaBeH noadoHA. BanyTata Ha nogdoHALT € NeBa, A0KATO BanyTaTa Ha rmaBHUs N0AGOHA

€ eBpo.

B ponmbnHeHve, uHBECTUTOPUTE B TO3M NOACOHL Ca M3MNOXEHW UHOUPEKMHO Ha CregHuTe

pUCKOBE, CBbP3aHU C MHBECTULMUTE Ha MMaBHWs NOAGOHA:

- YMEPEHO HWBO Ha MasapeH pWCK: Mopajy BOMATWUMHOCTTA Ha KOMMOHEHTa OT aKuun B
nopTdenna Ha rnasHWs NOAQOHE;

- YMEPEHO HUBO Ha PUCK OT UHNALMS: KOMMOHEHTHT OT 0BNMraLuun Ha rmasHWs NOAGOHA He
NpefocTaBs 3alluTa OT yBeNniyaBaHe Ha HnauusTa;

- YMEpEHO HUBO Ha BanyTeH PUCK: NPEeABWA TOBA, Ye rMaBHUAT NOA(OHS MHBECTUPA U B LIEHHN
KHXXa BbB BanyTu, pasnuyHM OT NeBa M eBpOTO, € Bb3MOXHO CTOMHOCTTa Ha AafeHa
MHBECTULMS @ Bbae NOBNMSHA OT ABWXKEHUS B 0OMEHHUTE KypcoBe.

- YMEPEHO HWBO Ha KPEOWTEH PUCK: KOMMOHEHTHT OT 0BnMrauMM Ha rmaBHUSt NoadoHa e
MHBECTUPAH NPEaUMHO — HO He U3LSNO — B 0BRMraLmun ¢ MHBECTULMOHEH KDEAUTEH PETUHT.
CnepoBaTernHo, pUcKbT, Ye AafileH EMUTEHT HiMa Aia € B CbCTOsIHWE Aa NOKPUE 3aLbIKeHsTa



CV € MO-BUCOK, OT CUTYaLWs, B KOSITO BCUYKM MHBECTULMM Ha rMaBHWs noadoHs 6uxa 6unu B Moxe fia HamepuTe LOMbIHUTENHA MH(OPMALMS 3a pUCKoBMS Npocun Ha NoadoHaa B pasaen
obnurauum ¢ UHBECTULMOHEH KPEAUTEH PEATUHT. XK. Obwa uHgpopmayus 3a puckosusi npogpun Ha lModgpoHOoseme OT yacT | Ha npocnekta u
- YMEpeHO HMBO Ha PUCK, CBbP3aH C MPeACTaBAHETO, KOWTO OTpasfiBa BOMATWMHOCTTA Ha Pasden 3. Puck oT yacTTa 3a To3u MofhoHA B NPOCMEKTa.
KOMMOHEHTa OT aKUuu B nopTdieina Ha rnaBHUs NOAGOHA.
Hsima kanuTanosa 3awmTa.

TAKCH

[MocouyeHnTe Takcu ce U3NON3BaT 3a NOKpPUBaHE Ha agMUHUCTPATUBHIUTE Pa3xoam 3a YNpaBleHneTo Ha NoAMOHAA, BK. pa3xo4uTe 3a MapKETUHT U NpeanaraHe Ha AfnoBeTe
My. Te3n pa3xoam HamansBaT noTeHLWana 3a pacTex Ha uHBecTUumMsaTa Bu. MoxeTe fa HamepuTe JOMbMHUTENHA MHAOPMaLKs 3a TakcuTe B pa3gen 5. Bugose gsanose u
pa3xoau W TakcW OT YacTTa 3a To3u NogdoHA B NpocnekTa. Takeute U pa3xoauTe He MoraT fa Haaeuwaeat 5% oT cpefHus pa3mep Ha o6LLuTe akT1BM Ha noadoHAaa.

EQHOKpaTHM Takcu, yabpxXaHu Npeau Unu cnep UHBeCTMLMATA
Takcu 3a 3anucBaHe 2.50%* ToBa e MakcumarnHata cyma, KosTo Moxe fa bbae yabpxaHa OT BalMTe CPEACTBa NPeau TAXHOTO MHBECTUPaHe Ui Npeau aa
*3a nepuopa 14.11.2022-31.03.2023 Obaat nnateHu npuxoguTe OT WHBECTUUMATA. B Hsakom cnyyan moxe ga nnatute no-manko. Moxe ga nonyuute noeeye
TakcaTa 3a 3anucsaHe e 0% MHOpPMALMs 3a aKTyanHUTE TaKCK 3a 3an1cBaHe W 3a 06paTHO U3KynyBaHe OT Balwns (MHAHCOB KOHCYNTaHT UK NOCPEAHNK.
. Ako uckaTe aa 3ameHuTe BawwTte gsnose B T03u noadoHa C AAnoBe B Apyr noadoHd Ha JoroBopeH ¢oHa vagbp ,OBb
5.00% npu EkcnepTlin3® B cbluata Banyta unu B Apyr poHA B Cblyata BanyTa, ynpasnssaH ot Keit bu Cu Acet MeHnmxmbHT H.B. —
obpatHo uskynysate KMOH* KUT, we By 6bae HauncnieHa Takca, ChCTOALLA Ce OT Takca 3a 06paTHO 13KynyBaHe — ako MMa Takasa — 33 HaCToALLMS
B pamKiTe Ha 80MH  nonchonn 1 Takca 3a 3anvcBaHe 3a Hoeus (noa)doHa. Mpu oBpaTHo uskynysaHe Ha asinose ot KBC ExpertEase 1 3anuceaHe
MECEL OT 3aMMCBaRe 13 nanoge B TO3M NOA-GOHA, HAMA 3 By Gbje HaunCTIeHa Takca 3a 3anucBake.
Takcu, noemaHm oT hoHAa B paMKMTE Ha eHa roanHa
TekyLym Takcn 2.27%

Takcm 3a ob6paTHO
13KynyBaHe

Taka npeAcTaBeHaTa CTOMHOCT Ha TeKyLLMTe Takc NpeacTaBnsBa NPOrHO3Ha OLeHKa Ha TakcuTe 3a mbpBaTa roguHa creq
yypeasBaHe Ha nofdoHga. Ta3n CTOMHOCT BKMKOYBA U Takca 3a ynpasneHne Ha NoAdoHAa MO OTHOLUEHWE Ha aKTWBM,
VHBECTMPaHW W3BBH rMaBHUS NOLMOHA, Takca 3a ynpaBieHne Ha rmaBHUs NoghoHA No OTHOLLIEHWE HA MIHBECTUPAHWUTE B HErO
aKT1BK Ha NoAdOHAA W TEKYLLM Pa3X0au Ha MaBHUs NOAGOHA, KOUTO MHAMPEKTHO Ce noemaT oT NoAdOoHAA, KaTo MHBECTUTOP
B rmaBHUA nogdoHA. Ta obaye He BKMIOYBA MPEKM TPAH3AKLUMOHHW Pasxoam W pa3xoau 3a AenosuTapHo obcryxeaHe Ha
nopdoHaa, 1 MOXe Aa Ce MPOMEHS rofaMHa 3a roanHa. oanWLHKAT oT4eT Ha PoHAa 3a BCska MHAHCOBA rofMHa LUE Chabpxa
nofpOBHN AaHHM 3@ TOYHWUTE HAUMCIIEHW TaKCw.

Takcu, noemanu ot hOHAA NPU ONpPEAENEeHN YCnoBms

Taxkca 3a nocTurHaTi pesyntari Hsma

PE3YJITATU OT MUHAJIU MEPUOAN

Tbit kKaTo NoAdOHABT € yupeaeH npes 2022 T., He ca HanuLe AOCTATbYHO AaHHM, 3@ Aa ce NPefocTaBy nonesHa MHChopMaLKs 3a pesynTaTi OT MUHaNM Nepyop,.

MPATUYECKA MHOOPMALIMA

baHka-aenoautap Ha [forosopeH ¢oHa yagbp ,OBb Ekcneptiiiz® e ,0b6eauHeHa
6bnrapcka 6aHka“ All, nuueHsupaHa kpegutHa uHcTuTyums, EUK 000694959, cwe

XopaitabH H.B. (Horizon N.V.) v rnasrusT nondoHa ca yupesenu B Kpanctso benrus,
a ,0Bb Excneptiii3* n noadoHabT ca yupenerm B Penybnvka bunrapus. ToBa mMoxe

cefjanuuie ¥ agpec Ha ynpaenexue: Penybnuka Bwbnrapus, rp. Codms, 1463,
paiioH ,Tpuaguua®, byn. ,Butowa“ Ne 896, Muneruym LieHTbp.

MoxeTe aa HamepuTe NpocnekTa, NOCNeAHUTE TOAULLIHN U LIECTMECEYHU (PUHAHCOBM
0T4YETU Ha [oroBopeH ¢oHA Yaabp ,Obb ExcneptiAns®, kakTo u HacToAWMS JOKYMEHT
C KI0YOoBa MHGhopMaLLS 3a MHBECTUTOPUTE Ha Obnrapcku e3uk 6e3nnaTHoO BbB BCUUKM
knoHoBe Ha auctpubytopa ,Ob6eauHeHa Owbnrapcka GaHka“ ALl B pamkuTe Ha
0buyatHoTO UM paboTHO BPeMe C KIMEHTH, KaKTO U Ha HEroBUS MHTEPHET agpec —
www.ubb.bg, u Ha uHTepHeT agpeca Ha Kein Bu Cu AceT MernmxmbHT H.B. — KITOH*
KYT — www.ubbam.bg. Mpu noucksaHe, MoxeTe Aa NONYYMTE XapTUEHO KOMWE Ha Te3un
JOKyMeHTH Ge3nnaTHO BbB BCUYKM KnoHoBe Ha ,06eanHeHa bbnrapcka 6aHka“ ALl B
pamkiuTe Ha 061U4anHOTO UM PaBOTHO BPEME C KIUEHTU.

MoxeTe [ja HaMepuTe aKTyanHUTE HETHA CTOMHOCT Ha aKTUBUTE, EMUCMOHHA CTOMHOCT
W UueHa Ha obpaTHO M3KynyBaHe Ha NoAdOHAA Ha MOCOYEHUTE WHTEPHET afpecy,
KbETO MOXETE ja HaMepuTe 1 Apyra nonesHa MHopmauus. AktyanHa uHgopmaums
OTHOCHO MONUTWMKaTa 3a Bb3HATPAXAEHWSTA, MpunaraHa oT  YNpaBMsBaLloTo
JPYXeCTBO MOXe Aa Obae HamepeHa Ha Obnrapckut eank Ha agpec: www.ubbam.bg, a
XapTUeHO konue e 6bae NpeaocTaBsaHO 6€3nnaTHoO Npu MOUCKBAHE.

MoxeTe 1a HamepuTe NPOCNeKTa U NOCHeAHNTE FOAULIHM U LUECTMECEYHU (hHAHCOBM
oT4eTn Ha XopanabH H.B. (Horizon N.V.), kakTo 1 fokymeHTa ¢ knoyoBa MHGopmaLms
33 WHBECTUTOPUTE Ha IMTaBHWS MOAMOHA U aKTyanHUTE My eMUCHUOHHA CTOMHOCT M
LieHa Ha 0BpaTHO W3KynyBaHe Ha AHIMMICKM U HWUAEPRaHACKM e3uk Ge3nnaTHo Ha
WHTEpHeT cTpaHuuata Ha rpynata Kewn Bu Cu (KBC Group) -
https://www.kbc.be/retail/en/legal-information/investment-legal-
documents.html?zone=breadcrumb. lMpu noncksaHe, MoxeTe fa NonyyuTe XapTMeHO
Korne Ha npocrekTa 1 NoCneaHUTe roAULLHN U LECTMECEYHI (UHAHCOBM OTYETH Ha
XopaitsbH H.B. (Horizon N.V.) 6e3nnatHo BbB BcWukM knoHose Ha ,06emuHeHa
Gbnrapcka 6aHka“ ALl B pamkuTe Ha 06M4aiiHOTO UM paboTHO BpeMe C KIMEHTM.
Bbnrapckoto gaHbYHO 3aKOHOAATENCTBO MOXE [a OKaXe Bb3AENCTBUE BBPXY
WHAMBWAYaNHOTO By JaHbYHO CLCTOSHME.

Ja OKaxe Bb3deiicTBME BbpXy AAHBYHOTO CcbCTosHME Ha ,OBb Ekcnepthinz” u
noadoxaa.

Kent Bu Cn Acet MennmxkmbHT H.B. (KBC Asset Management N.V.) moxe na 6bae
noABeseHo Nog OTTOBOPHOCT €AMHCTBEHO Bb3 OCHOBA Ha [ieknapupaHa B HacTosILMs
BOKYMEHT MHbopMaLms, KOSITO e NofBexaalla, HETOYHa UNW € B NPOTUBOPEYME ChC
CbLOTBETHM YacTu OT npocnekta Ha ,OBb EkcnepThii3® n yactTa 3a noacoHaa B Hero.
HacTosawmaT [OKyMEHT C KntovoBa MHdopmauus 3a uHBecTutopa onucea ,OBb
Ekcneplita Ec Ep A [duHamuueH TonepaHTeH‘, koiTo e noadoHa Ha ,OBb
Ekcneptiinz* [0roBOpeH (hOHA  Yagbp, YydypedeH CbrmacHo ObnrapckoTo
3aKkoHogaTencTeo. [pocnekTsbT M nepuoguyHaTa (UHaHCOBa WHopmauus ca
M3roTBEHM 3a Lienusi aorosopeH oHa yagwbp ,OBb Exkcnept Ains*.

Bcekn noacoHn Ha ,OBB EkcneptWiis“ ce pasrnexpa kato oTaenHo 060cobeHo
UMyLLEeCTBO. MHBECTUTOpUTE MMaT npaBa CaMmO MO OTHOLIEHWE HA aKTUBUTE W
npuxoauTe Ha noadoHaa, B KOWTO ca MHBecTMpanu. Bceku noagdoHs oTroaps 3a
3abIMKEHUSTA CY €IMHCTBEHO ChC COOCTBEHUTE CU aKTUBMU.

Hacroswmst nogcdoHa e nonyyun paspeluerue B Penybnvka Bbnrapust v nognexm Ha
perynupaHe ot cTpaHa Ha KomucusaTa 3a MHaHCOB Haz3op.

Keit Bu Cn Acet MenmmxmbHT H.B. (KBC Asset Management N.V.) e nonyuuno
paspelueHue B Kpancteo benrus n nognexu Ha perynupaxe oT cTpaHa Ha 6enruickus
OpraH 3a hrHaHcoBm ycnyrv v nasapy (Financial Services and Markets Authority).
Kbm 14.11.2022 r. kntoyoBaTa nHOpMaLms 3a MIHBECTUTOPUTE € aKTyanHa 1 BpHa.
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