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UHBECTUPAWN
OTrOBOPHO

NHBecTMpaHe B KoMdopTHaTta Bu 30Ha
CoZI (Comfort Zone Investing)

BAXKHO! ToBa e MapKeTMHIroB MaTepu1an 1 He NpeacTaBnsiBa UHBECTMLUMOHHA KOHCYNTauusl, CbBET, MHBECTULIMOHHO
npoyyBaHe WAM Mpenopbka 3a wHBecTUpaHe. WHdoOpMauusitTa € BanuaHa KbM JaTaTa Ha W3[4aBaHe Ha
MapKETUHIOBUSI MaTepvan M MOXe Aa Ce NMpoMeHu B Obaewe. CTOMHOCTTA Ha ASNOBETE Ha KONEKTUBHUTE
MHBECTULMOHHN CXEMM CE MPOMEHS BbB BPEMETO M MOXe Ja 6bae Mo-BMCOKA MM MO-HUCKA OT CTOMHOCTTA B
MOMEHTa Ha MHBEeCTMpaHe. He ce rapaHTupaT nevyanbm u CblLECTBYBa PUCK 3@ MHBECTUTOPUTE Aa HE CU Bb3CTAHOBAT
Mb/HWS pa3Mep Ha WMHBECTUpaHWUTE CpeacTBa. 3aToBa Monsi npernegante Mpocnekta u [JoKyMeHTa C K/O4OBa
NMHhOPMaLUns 3a MHBECTUTOPUTE Ha oHAA Npean B3eMaHe Ha OKOHYATeSIHO MHBECTULUMOHHO pelleHue. . Moxe aa
HamepuTe Te3n AOKYMEHTU Ha ObArapCcku M Ha aHIMACKM €3MK Ha MHTEPHET CTpaHuuaTta Ha ,Kel bu Cu Acet
MeHnaxMbHT H.B. — KJIOH" Bbnarapuss — www.ubbam.bg, n Ha uHTepHeT cTpaHuuaTta Ha anctpubytopa Obb —
www.ubb.bg, kKakTo 1 Npy NOMCKBaHE MOXE Aa MosyyYnTe XapTMEHO Konue 6e3nnaTHO BbB BCUUKK KNOHOBe Ha OBB,
B paMKuUTe Ha 06MYaHOTO MM paboTHO BpeMe C KANEHTU. VIHBeCTUUMUTE B KONEKTUBHWU MHBECTULMOHHU CXEMM,
npeanaraHn ot OBb, ca rapaHTupaHu oT ®oHAA 3@ KOMMEHCMpaHEe Ha MHBECTUTopuTe, B pa3Mmep Ha 90% ot
CTOMHOCTTa Ha BCUMYKM CbXpaHsiBaHW OT OBB (hMHAHCOBM WHCTPYMeHTW, HO He noBedye oT 40 000 nB., KaTo
KOMMeHcaumm ce nannawaT camo B CllydanTte, NpeaBuaeHn OT 3akoHa. bbaelumTe pe3yntati noanexar Ha AaHbYHO
obnaraHe, 3aBuUceLLO OT JIMYHOTO MOSIOXKEHUE HA BCEKM MHBECTUTOP M NOANEXaLL0 Ha NpoMsiHa B 6baeLumn nepuoau.
Pe3toMe Ha BawwuTe NpaBa KaTo MHBECTUTOP, € AOCTLMHO Ha CNneaHUTE XUNepBpb3KkK, Ha bbarapcku esunk: 11074.pdf
(ubbam.bg) n Ha aHrnuckn e3nk: 11365.pdf (ubbam.bg). NHdpopmmnpame Bu, ye ,Ken bu Cn Acer MEHMAKMBHT
H.B." benrns Moxe Aa B3eMe pelleHue Aa NpekpaTy npeanaraHeTo Ha To3n ¢hoHA Ha TepuTopusaTa Ha Penybnuvka
bvnrapums.
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OBB EKCNEPTUN3
EC EP Al AE®AH3MBEH KOHCEPBATUBEH

OBbb ACET MEHUDKMDBHT"

OBb AceT MeHMIXMBHT e Tbproecka Mapka Ha KBC AceT MeHMIKMBHT — nnaep no nasapeH asan B benrug,
Yexus n Bbarapusi U ¢ MHOFOBpOMHM Harpaay 3a CBOMTE MHOBATUBHOCT M pe3yntaTtu. C obLo akTueu noa
ynpasneHne Hagxsbpnawm 320 munuapaa espo* n Hag 70 roavHM ONUT B YNPaB/IEHWETO Ha B3AVMHMU
¢oHgose, KBC Group e nosHata CbC CBOSI M3USI0 OpUEHTUPaH KbM KaneHTa noaxoad. Ouwe oT caMoTo cu
crtonBaHe B buarapusa, KBC AceT MeHMIDKMBHT 3aTBbpAM ponsTa Cv Ha nuaep, MbpBO Ype3 MHOBATUBHUTE
MyNTU-cMrHanHu ctpaterun ExpertEase, a gHec v Hanaralku ponsita Ha OTrOBOPHOTO MHBECTUpaHe KaTo

cneapallaTta BaXkHa CTbMKa KbM 6baeLleTo.

* Kbm 2020 roanHa

MHOBATUBHA CTPATEI'nsA

OBbb Ec Ep An ExcnepTnns AecdaH3nBeH
KoHcepBaTuBeH e 3axpaHBaw noa-boHA KaTo WHBECTUpa
MnHUMYM 85% oOT HabpaHuTe cpeacTBa B rnaseH noa-goHa Horizon
KBC SRI Expertease Defensive Conservative. [naBHuaT noa-coHA
WHBECTMpPa B TPV pas3NNyHM CTpaTerMm, KOUTO Hapuyame CUrHanm
KaTo BCEKM OT TSX WMHBECTMpa B CBOW nopTdenn oT obnuraumm,
aKUMK, anTepHaTUBHM aKTUBWN N NMapuyHU CpeacTBa.

MYJITU-CUTrHAJIEH noaxoa

MHoBaTMBHaTa MynTU-curHanHa crpaterus Exkcneptuis Ha KBC
AceT MeHUOXMBHT WMHBECTUpa B TpU CTpaTernv, KOMTO Hapuyame
curHanu. Toea ca curHanuTe 3awmTa, AganTtupaHe KbM TpeHaa wm
Pactex. Taka noctMrame rbBKaBO aKTMBHO YrpaB/ieHWe, uiu TOBa,
KOeTO Hapuyame uHBecTUpaHe B KoMdopTHata 30Ha - CoZI.
lNpenopbunTeneH XOpU30HT 38 UHBECTULUNSA — NOHE 3 FOAVHMU.

rMOBAJIHO PA3NPEAEJNIEHME RI

naBHMAT noa-doHA MHBECTMpa B rnobaneH acnekT kaTo uenTta e
AOXOAHOCT Haa MHdMaumMsaTa B AbIFOCPOYEH MAaH NPU KOHTPOAMpPaH
PUCK X TMOBULIEHO BHMMaHME KbM pUCKa OT cCnag, Taka, 4e
WHBECTMTOPBT Aa OCTaHe B CBOsITa KOMdopTHa 30Ha. lMNpun noabopa
(pMHaAHCOBUTE MHCTPYMEHTU NPEMUHABAT Npe3 AOMb/HUTETHO HMBO
Ha OUEHKa A0 KOMIKO COUMAnHO OTrOBOPHM Ca EMUTEHTUTE WM.
BHMMaHMETO KbM puCKa OT cnag € A0 ABa MbTU M MOSIOBUHA MO-
ronsiMo, CNPsIMO NOTeHUMana 3a pactex. MakcumanHa nponopums Ha
akuuuTe: 45%.

NHankaTop 3a pUCK M AOXOAHOCT: 4
MuHMManHa cyMa 3a 3anuceaHe*: 10 nesa
[ObpxxaBa Ha npousxoa: bvnrapus
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Bcuukn cme yyBanu gymata uHgnaumus —
(beHOMEH, KOMTO NpOMeHs1 pa3MeHHaTa
CTOMHOCT Ha MapuTe UK KasaHo no Apyr
HauMH — KOJIKO CTOKM M YCIyrM moraTt Aa
HW KYynsT OnpedeneHa cyma napu.
NcTopuyeckn vHbnaumata e ,m3askaana”
CTOVHOCTTa Ha MapwuTe, a Aeno3UTUTE ca C
nnxeu 6nnskn ao Hynata. Ho, ToBa yecTo
He e 6wuno AoCTaTb4YHO 3a Aa Hakapa
NnoBeye CrecTsaBalyM [Aa 3arnoyHaTt pga
MHBECTUpaT.

PasnnyHu npoyyBaHus nokaseart, Ye KkaTo
Xopa npuemMame 3arybure MHOIo No-TeXKO
OoT neyanbute. 3a Ta3u uen KBC Acer
MeHVmKMBHT pa3pabotn Excneptui3 Ec
Ep AW — WHOBaTMBHa My/NTU-CUTHAsIHa
cTpaterusi, 4vaTo LUen e da 3agbpXu
WHBECTUTOPUTE B KOMMOPTHATa UM 30Ha.

MmMeHHO TOBa Hapn4yaMe UHBECTUPaHE B
KoMdopTHaTa 30Ha - CoZI (Comfort Zone
Investing) — noaxoa, KOWTO Aa HY NO3BONU
KaTo WHBECTUTOPWM fa CMMM CMOKOMHO
[OpM1, KOrato MasapuTe He ca B Hau-
fobpata cu dopma.
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OTrOBOPHO MHBECTUPAHE B L

KOM®OPTHATA BU 30HA CoZI® ==

KoMBUWHaLusiTa OT TpUTE CUrHasa € MHoBaLms,
Cb3AaAeHa clief MHOXKECTBO NpoyYBaHus. KbM
TPaAULMOHHUSA noaxoa 6asvpaH Ha pucK U
poxoaHoct, Exkcneptuinz Ec Ep A pobasst
JIOML/THATENTHN KOMMOHEHTU — KaK MpuUeMaTe
BPEMEHHMTE CragoBe B CTOMHOCTTA Ha
WMHBECTULIMATA, KaKTO M B3eMa npeasva [0
KOJIKO OTrOBOPHO  (DYHKLIMOHMPAT 6Gu3Hec
MOAENNTE Ha KOMMaHMUUTE N YNpPaBleHNETO Ha
[bPXKaBUTE, B KOUTO MHBECTUPA.

NHBecTUTOpUTE nMpUEMAT TE3M BPEMEHHU
CrNafoBe B CTOMHOCTTA MO PasfMyeH HauuH,
WM Ka3aHO MO ApYyr Ha4MH — MMaT pasnnyHa
koMdopTHa 30Ha. HsAkouM OT Hac ca rno
TONEPaHTHM KbM Crag B CTOMHOCTTA Ha
doHaa, apyrm ca no-6anaHcupanu (npuemar
TE3N BPEMEHHWN CMaZIoBE MO-TEXKO). 3a TOBa
Ekcneptviiza Ec Ep Al Moxe pa 6bae
6anaHcMpaH UM TonepaHTeH — cbobpaseH C
BawaTa komcopTHa 30Ha.

Cneg CDVIHaHCOBMFI daHa/iIn3 BTOPU €Tarl Ha
OLIEHKa orpeaesisd Ko KOMraHnn 1 Obp>XaBu
C1eaABar no-oTroBopeH MOAEST KaTo U3KITHO4YBa
TE3N, Mnoragally Ha AbHOTO U TOCTaBA MMO-
BUCOKa TEXECT Ha TeE3Nn, KOUTO Ca Haa
CpEAHOTO HUMBO.

PACTEX

Llenta e pactexx B Ab/ArOCPOYEH MfaH KaTo CUrHambT
noabpXKa CPaBHUTENHO CTabWHM NPOMOPLIMM OT aKLMK,
obnuraumMm, Napu4HM CPeacTBa WM anTepHaTUBHM
MHBECTULIUMN.

ABANTUPAHE KbM
TPEHOA

MHBecTMpa camMo B OBa TuMa akTUBM - akuuu u
obnuraumm - Kato  MHBecTUpa noBeye B
npeactaBunus ce no-gobpe npes npeaxoaHute 9
meceua aKTuB. PasnpeneneHueTo cTaBa
aBTOMaTM4YHO U ce 0bHOBABA BCEKUN Mecel|

‘ SALLUTA

CnegBa VHTEH3MBHO aKTMBHO yMNpaBrfieHWe C
NOBULLIEHO BHWUMaHWe KbM BeposTHOCTTa OT
cepuo3seH cnag. Npu no-cepuoseH cnag ot 5% (cnag
B CTOMHOCTTa camo Ha curHan 3ALUNTA) unm noseye
CUrHanN®bT ce CTpeMu a Hamanu nponopuusTa Ha
akummMte n obnurauuuTte, M a yBENuUYM NapuyHu
CpenCcTBa U eKBUBASIEHTH.
()

Yacm om KBC Mpyn



DEFENSIVE RI-

Obb [edaH3neeH KoHcepsaTuBeH
Ec Ep An e otbpaHuTenHa
cTpaTerusi, KOsiTo € npeaHasHaveHa
328  KOHCEpBAaTUMBHO  HACTPOEHM
WHBECTUTOPM, 3@ KOMTO  OT
3HaYeHne e He caMO AOXOAHOCTTa,
HO W [0 KOMKO OTrOBOPHU Ca
KOMMaHUUTE N ObpXaBuUTe, B KOUTO
nHBecTupa gonHaa.

Llenta e pa nocturHe AOXOoAHOCT
Hag wHdnauusTa B AbArOCpoYeH
nAaH KaTo CblueBpeMeHHO aa 6bae
ynpaBnsiBaHa akTUBHO, CTPEMENKM
ce [Oa 3aabpXu WHBECTUTOpa B
KomgopTHaTta 30Ha. [lpu no-
cepuo3eH crag Ao 100% ot
puUCKOBUTE  aKkTMBM  (aKumm u
obnuraumn) Morat ga  6baart
3aMeHEHM C MApU4HN CPeACTBa KaTo
uenta e oMekoTsiBaHe edekTa Ha
noAaobHM eKCTpeMHM CbbuTus.

@QoHALT MHBECTMpPaA  MO-ronsMa
npornopunss B curHan  3ALLUUTA.
3ALLUNTA npeanoynTa no-
OTOpaHUTENHM UMHAYCTPpUM U Ce
ynpasnsBa Mo-KOHCEPBATMBHO
CneaBalkv  MHTEH3WBHO  aKTUBHO
ynpas/eHue.

To3u poHA € aKTUBHO ynpaBNsiBaH U He c/iefBa UHAEKC.

PASNPEAETEHVE CUTHAJIU I'T1ABEH MNOA-®OH/,

@ - PACTEX @
‘;

AOANTUPAHE
KbM TPEHAA

~

FNIOBAJTHU
AKuMM

LIENEBO PA3INPEAENTEHUE INTIABEH MNoA-®0H/,

FNOBAJTHA
OEJ'IVII'ALI,MM
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