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A. OBLUN KNAY3M NO OTHOWEHUE HA BCWUYKU KIIMEHTCKU HAPEXOAHWUA, CBBP3AHU C
®UHAHCOBU UHCTPYMEHTHU

1. KoHTekcT

11. Uen Ha HacToSAWMSA AOKYMEHT

OBb ALl uma nonuTMKa 3a U3MbIHEHWETO Ha KIWEHTCKU HapexaaHusi, No3BongaBalla NOCTOAHHO NMOoCTUraHe Ha Hamn-gobpus
Bb3MOXEH pes3ynTaT No OTHOLIEHUe HapexgaHusiTa OT CTpaHa Ha HevHuTe knueHTn. CbobpasHo ToBa, OBb Al npunara
npaswna, cbabpxalym ce B [lnpektnsarta 3a nasapure Ha ouHaHcoBU MHCTpyMeHTu (MiFID) n B pasnopenbute, nocpeactsom
KOUTO Te3M eBpONencky npasuna ca TpaHCNoHnpaHu B 6barapckmsa 3akoH 3a nasapute Ha (PMHAHCOBW MHCTPYMEHTMU.

MonuTukaTta 3a n3NbiIHEHWE Ha KMMEHTCKU HapeXxaaHna ce npunara Kakto 3a npod)ecuoHarnHu, Taka 1 3a HenpodgecmnoHanHu
KIMUEeHTW.

B TO31 MHOPMALUMOHEH OOKYMEHT KMMEHTUTE e HaMepsT CblLuecTBeHa MHGOpMauMs Mo OTHOLEeHWe Ha [Nonutukata 3a
M3MbITHEHME Ha KIMMEHTCKM HapexaaHusa Ha OBb A[l.

B OBb Al KnUeHTCKkMTe HapexaaHus moraT ga 6baaT M3nbiHaABaHU camo oT cepTudmumpaH 6pokep / Tpenabp B AMPEKLMS
“Masapn n MHBECTUUMOHHO OaHkMpaHe. EOUHCTBEHO KIWEHTCKM HapexaaHus, Kacaeliy npeanpusaTtus 3a KONMEeKTUBHO
nHeectupaHe (UCI) ce nanbnHsBaT OT areHT Nno NPexBbpnsHETO 3a CbOTBETHaTa KOMMaHWA 3a yrnpaBreHe Ha akTvBN.

KnneHTckn HapexgaHusa morat ga 6baat npyvemaHyu OT YMbIHOMOLLEHU (PPOHT-0UC CAYXUTENW WM Ypes3 eneKkTPOoHHa
nnartdgopma.

12. KakBo o3HauyaBa “Hal-[o6po uanbrHeHue”?

M3NbNHEHNETO Ha KIMEHTCKM HapeXxaaHus Mpu YycroBusl, KouTo obnarogetencrBar KMEHTa B MakcumanHa CTeneH e
M3BECTHO Nog MMeTo "Han-gobpo uanbnHeHue". ToBa He O3HayaBa, Ye 3a BCSKO OTAENHO W3NbIHEHWE Han-gobpuat
Bb3MOXEH pe3ynTtat moxe ga 6vae nocturHat, a ye OBb Al uma n npunara nonuTMka HenpekbCHaTo Ada ce CTpemMu Aa
NOCTUrHe Ha-0OBPUAT Bb3MOXEH pe3ynTaT OTHOCHO HapeXaaHusATa Ha KNUEeHTUTE Cu.

OBb Al npegnpuema agekBaTHU MEPKM 3a NOCTUraHETO Ha TOBA, onpeAens edekTMBHU NpaBuna n ce Npuabpxa KbM TX.

Mo oTHOWeEHMEe Ha U3NbIHEHMETO HAa AajeHa Nopbyka ca OTHOCMMM pasfuyYHKU hakTopu, KaTo Hanpumep UeHa, pasxof,
CKOPOCT, BEPOSITHOCT 3a M3MbIIHEHME, KAKTO M CEeTbIIMbHT, pasMep M ecTecTBO Ha nopbykata. 3a fga ce onpeaenu Hain-
[obpuaTt BbamoxeH pesyntat OBB ALl npoueaunpa Ha 6asa obWOTO Bb3HarpaxaeHue, KoeTo TpsibBa ga nnaTu KNUEHTHT,
KOETO 03Ha4yaBa, Ye LeHaTa Ha (PMHAHCOBWUS MHCTPYMEHT U pasxoauTe 3a MU3NbIHEeHWe ca peluasBawm daktopu. Opyrute
(haKTopm Le ce NpeBbpHaT B MPUOPUTET eANHCTBEHO TOraBa, korato 4ONPUHACAT 3a No-Ao6po Bb3HarpaxaeHue KkaTo uaso.

Tasu npouepypa ce npunara KbM BCUYKU Ct)VIHaHCOBM MHCTPYMEHTHU, nonagailin B obxBaTta Ha npunoXeHwe Ha npasunarta no
MiFID.

13. Pasnuka mexxay OBB A[l, korato cama U3nbJ/IHABa HapeXAaHusi U Korato noAaBa KJIMEHTCKU HapeXaaHusi KbM
APYrM n3nbrHUTeNu

OBb Al, oupekumsa “Nasapy N MHBECTULMOHHO BaHKMpaHe” M3NbIHABA Cama HAKOU OT MOPBYKMTE M MOXE Aa noaane Hsikou
KIMEHTCKN HapexaaHust KbM Apyra ctpaHa, unu kbm "bpokep" 3a nsanbvnHeHne. OBB Al n3nbnHsiBa KNMMEHTCKN HapexaaHus
no eavH OoT CrneaHNTe HaYNHU:
e  Ypes msnbrHeHne Ha nopbykaTa QUPEKTHO Ha perynupaH nasap, MHOrocTpaHHa cuctema 3a Teprosusi (MCT) nnum
opraHusupaHa cuctema 3a Tbprosust (OCT);
e UYpe3 wu3nbnHeHMe Ha nopbykaTa MpuM  OPYrM  OOCTaBYALM  HA  JIMKBUOHOCT, BKIMIOYUTEMNHO CUCTEMHM
WHTEpHaNn3aTopw; unu
e ypes Tbprosus 3a cobcTBEHa CMeTKa, MPU KOETO HMEe M3NbIHABaMe nopbykaTa Bu 3a cmeTka Ha Hawms cobcTBeH
noptdenrn.,
OBBb AL, avpekuns “Masapyn U MHBECTULMOHHO GaHkupaHe” n3dupa MscTo 3a u3nbhHeHne, B3eManku npeasng oTHOCUMUTE
dakTopu, onucanu B 1.2. Bbnpeku ToBa, B criydan, Yye hMHAHCOBUAT UHCTPYMEHT MOXe Aa ObJe TbpryBaH camo Ha efHO
eouHcTBeHo Mscto 3a umsnbnHenne, OBBb A[l, avpekuus “lNasapu U MHBECTUUMOHHO OaHkMpaHe” ce cbobpassiBa CbC
3a0b/MKEHMETO CU 3a “Hal-gobpo M3NbIHEHWE” KaTo U3MbIIHSABA MopbykaTa Ha TOBa KOHKPETHO MSACTO 3a u3nbriiHeHue. B
cny4an, 4ye (PMHaAHCOBUAT MHCTPYMEHT MOXe fa Obade TbpryBaH Ha gABe wnu noeeve MecTta 3a nsnbnHeHune, OBb ALl Bce
nak 6u morna ga nsbepe BKIIOYBAHETO HA €4HO €AUHCTBEHO MSACTO 3a M3MbIIHEHME B MOMMTUKATa CU, B Criyvyan 4ye GaHkaTa
OCHOBaTENHO O4akBa TOBa KOHKPETHO MSACTO 3a u3nbrHeHWe da AOHece pes3ynTaTtu, KOMTO ca MOHe CbLLo TonkoBa nobpw,
KONMKOTO OHe3W, kouTo Gmxa MOrmnyM OCHOBaTENHO Aa ce o4vakeaT oT ApyrM MecTa 3a manbrHeHue. MpunoxeHne 2 cbaobpxa
CNMCHK ¢ Hal-BaxkHuTe MecTa 3a Tbprosusi. OBb ALl, anpekums “lNasapu 1 MHBECTULMOHHO GaHKkMpaHe” 61 Morna aa uanonasa
MscTo 3a TbproBusi, KOETO He € BKMOYEHO B MOMMTUKATa 3a M3MbISIHEHWE Ha KIMEHTCKM HapexaaHusi, Hanpumep npu
U3NbIHEHME Ha NopbYka 3a (PUHAHCOB MHCTPYMEHT, € kakbBTO OBB Al 06myanHo He TbpryBsa.

14. KOHKpeTHW MHCTPYKLMW Ha KNNEHTU

B cnyyan ye kKNMeHTBLT fage KoHkpeTHa MHCTpykumsa, OBB ALl, aupekums “lMasapu n MHBECTULMOHHO GaHKMpaHe” U3nbrHsBa
Tasn KOHKpeTHa MHCTPYKUMSA. B T031 MHpOpMaLMOHEH AOKYMEHT KIMEHTUTE e OTKpUAT kou uHCTpykuun OBB All, anpekuns
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“Masapu 1 MHBECTULMOHHO GaHKMpaHe” cuMTa 3a KOHKPETHM.

Bb3MOXHO € KOHKpeTHa MHCTpyKumMsa Aa He nossongasa Ha OBb A[l, aupekuusa “Nasapu 1 MHBECTULMOHHO GaHkupaHe” fa
npeanpueme BCUMYKM CTBINKM 3a U3MbMHEHWE Ha Te3W KIMEHTCKU HapeXxaaHus BbB BPb3Ka C acnekTuTe, KOUTO KOHKpeTHaTa
MHCTPYKLMSA 3acsra 1 KakTo ca 3anerHanuv B 1asu MonmMtuka 3a nanbIHEHME Ha KITMEHTCKN HapeXxaaHus, C Lien HenpekbCHaTo
nocTuraHe Ha Han-g4obprs Bb3MOXEH pesynTar.

2. KoHTpon, nperneg u UsmeHeHusi

OBb Al n3BbpLUBA MOHUTOPUHT BbPXY e(eKTMBHOCTTa Ha pasnopeabute u nonutMkata Cu 3a M3MbIHEHNE Ha KIMEHTCKU
HapexaaHus ¢ uen ga naeHtnduumupa Bb3MOXHUTE HeJoCcTaTbUM 1 Aa v kopurupa, TaM KbAeTo € Heobxoaumo..

OBb Al ussbpluBa nperneq Ha pasnopeaduTe M NonMTUMKaTa CU 3a U3NbIIHEHWE HA KITMEHTCKU HapeXxaaHWsi NoHe BEAHBX
rogvMWHO M MO BCSKO BpEME KoraTo € Hanuue CbLUecTBeHa NPOMsiHa, OkasBalia BfMSHME BbPXY Bb3MOXHOCTTA
HenpekbcHaTo Aa 6bae nocTuraH Hamn-A4oOpPUAT BB3MOXEH pe3ynTaT MO OTHOLEHME Ha HapexaaHusTa OT CTpaHa Ha
KIUEHTHU.

OBb Al we kopurmpa TO3M WHMOPMAaLMOHEH AOKYMEHT B CryYyal Ha CblEeCTBEHM MPOMEHU B pasnopeabute unm
nonuTnKkaTa OTHOCHO M3MbIIHEHWETO Ha KIMEHTCKW HapexaaHusa. Bceku eouH knmeHT 6 Morbn Aa nonyyy Kornve oT To3u
MHGOPMaLMOHEH OKYMEHT BbB BCEKM eanH KnoH Ha OBb A[l. [JokyMeHTBT € HanM4yeH cbLyo Taka Ha yebcavita Ha OBb Al
(www.ubb.bqg)

Cwrnacue

21. Cwvrnacue c NonuTtukata 3a M3NbIIHEHUE HAa KNIMEHTCKU HapexXxaaHusA

YUpes nopgasaHe Ha HapexgaHe B OBb All knueHTWUTe 3asBsiBaT cbrnacmeTo cu ¢ lNonuTukata 3a U3nbiiHEHNE Ha KIIMEHTCKM
HapexaaHusa Ha OBbb ALl

22. Cwbrnacue 3a U3anbiIHEHME Ha KITMEHTCKM HapeXAaHusA No HauuH, pa3nuyeH ot nnatdopma 3a Tbprosus

MonuTukaTa 3a U3NbIHEHUE HA KIMEHTCKM HapexaaHua Ha OBb Al ocurypsiBa Bb3MOXHOCTTa 3a U3MbIHEHWE Ha KITMEHTCKN
HapeXaaHus Mo Ha4uH, pasnmyeH oT MscTo 3a TbproBusl, B Crly4anTe Korato ToBa € Mo3BOJIEHO OT 3akoHa. B Takbe cnyyai,
€eKCrno3nLMsl 3a KOHTpareHTa MoXxe [a Bb3HUKHEe nopaau akTa, Ye HapexaaHeTo He ce M3MbIHsSBa Ype3 NocpeaHNYecTBOTO
Ha OCHOBEH KOHTpareHT. 3a Tasu Lern KnMeHTuTe TpsibBa Aa ce CbrnacaT U3pUYHO.

3. DonbnHutenHa nHcpopmaumsa n AaHHU 32 KOHTaKT

KnueHTnte morat ga nonydyat noeve MHopmaums 3a ovHaAHCOBM NPOAYKTU, U3MbITHEHUE HA HapexaaHus, nonuTukaTta 3a
M3NbMHEHWe Ha Hapexaauus U T.H. B LleHTpanHo ynpaBnenHne Ha OBB ALl (avpekums “lNasapy M WHBECTUMUMOHHO
GaHkunpaHe”).

B. KIIMEHTCKU HAPEXOAHUA 3A AKLUMU U BKITIOYEHU KbM TAX PUHAHCOBU MHCTPYMEHTU

1. O6xBart

B Tasnm uact Ha WHMOPMAUMOHHUS [OOKYMEHT KIMeHTWTe moraT jJda OTKpUAT CbluecTBeHa WHGOpMauusi OTHOCHO
M3MBIHEHNETO Ha KIUEHTCKM HapexaaHus 3a akumum v Apyrm (UMHaHCOBM WHCTPYMEHTW, KOUTO cbrnacHo [lonuTukarta 3a
M3MbIHEHVE Ha KIMEHTCKN HapexXaaHus ce TpeTnpaT Mo CbLUMS HAYMH, KaKkTo akumute. Tean Apyrm (oMHaHCOBU MHCTPYMEHTH
BKITHOYBAT NWCTBAHW CTPYKTYpUpaHW NpPOAYKTM, BKM4YMTENHO 60pcoBo TbpryBaHm kHwka (ETNs), 6opcoBo TbpryBaHu
¢oHgoBe (ETFs), aanose BbB hOHAOBE 32 HEABWXMMM UMOTU OT 3aTBOPEH TUIM .

Bcekn nbT KOraTo ce npaBu npenpartka KbM gymaTta "akumm" B TO3M MHOPMaLUMOHEH OOKYMEHT, Knay3uTe ce npunarar CbLlo
Taka KbM Apyry PUHAHCOBU UHCTPYMEHTW.

2. Mpoueaypa Ha OB A

21. O6wa npoueaypa

OBb ALl npeanara egHo MACTO 3a TbproBusl 3a LIENMTE Ha M3MbIHEHWE HA KIMEHTCKU HapexaaHus 3a akuuun: Bbnrapcka
c¢oHgoBa 6opca

AKO pasMepbT Ha nopbykata 6M MOrbfl Aa Hapyly CbCTOsHMETO Ha nasapa, OBB ALl we npegnpvemMe CbOTBETHUTE
MEepKW.

22. HapexpaHus ¢ KOHKpeTHa MHCTPYKLUUSA oTHOCcHO MsacToTo 3a ThbproBus

KnnentsoT Moxe pa wuHctpyktvpa OBB Al ga uv3nbnHM HapexgaHeTo npe3 KoHkpeTHa [InaTdpopma 3a Tbprosus.
MnaTtcdopmuTe 3a TbProBus, KOUTO KMMEHTBLT MOXe Aa u3bepe, ca orpaHuyeHu. Ha Gasa oTaenHo HapexaaHe KIUeHTbT
nonyyaea MHopmaL s OTHOCHO Bb3MOXXHOCTTa 3a u3bupaHe Ha lNnaTtdopma 3a Tbprosus.

3. BugoBe KNWEHTCKU Hape aHuA 1

31. TMMa3apHu NOPBYKK
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[MasapHuTe NMOpPBYKM Ca HapexOaHus, KOUTO ce MU3NBbIHABAT MO crnefjBallata LueHa Ha nasapa, He3aBMCUMO OT HMBOTO M.
CnepoBaTenHoO, Bb3MOXHO € YaCTUYHO MU3NbiHEHWE Ha 6a3sa pPas3nnyHn UeHu.

Ll,eHaTa, Ha KOATO Ce M3NbJIHABA Na3apHaTa Nnopb4yka MOXe CbLleCTBeHO Aa Ce pa3findaBa OT nocrieaHaTta n3BeCTtHa UeHa
KbM MOMEHTa, KoraTo KNMEHTBLT € nodan nasapHarta nopbyka. Taka 4e nasapHuTe NopbykM HEe NPeaocTaBAT CUTYpPHOCT Ha
KIIMEeHTa No OTHOLLEHME Ha LieHaTa, Npu KOATO Ce U3NbJIHABA NopbYykaTa. Bbnpekn ToBa, M3NBbNHEHNETO Ha NopbYKaTta € no-
BEPOATHO, OTKOSIKOTO B Cllydan Ye KIMEHTHT Aafe KOHKpeTHa MHCTPYKUUSA MO OTHOLIEHME Ha LieHaTa.

32. HapexaaHus ¢ KOHKpeTHa MHCTPYKLIMA OTHOCHO LieHaTa

KnuentbT Moxe aa nage Ha OBb All, anpekuusa “lNasapy u MHBECTUUMOHHO BaHKMpaHe” crnegHuTe KOHKPETHU MHCTPYKUUK
Mo OTHOLLIEHME Ha LieHaTa.

JlumumupaHu nopvyKu

KnneHtute moraT ga pasat HapexaaHua 3a NTMMUTUPaHn NopbykK, KOeTO O3Ha4YaBa, 4e Te 3aJaBaT MakCcuMariHaTta LeHa Ha
3aKynyBaHe Ui MMHMUMarnHaTta ueHa 3a npop,a>|<6a. I'Iopa,qvl Tasn nNnpn4ynHa NMMUTUPaHUTE NOPBYKU Ce U3NbITHABAT Ha 6asa
KOHKpEeTeH unn I'IO-6J'IaFOﬂpVIﬂTeH JIMMAT.

nI/IMVITVIpaHI/ITe NOPBYKM NPefoCTaBAT Ha KIMEHTUTe Nno-rofidMa CUrypHoCT OTHOCHO LUeHaTa, Npu KOATO Ce U3NbliHABa
HapeXxaaHeTo Ha KIneHTa, obaue LeHaTa Tpﬂ6Ba Aa AoCTurHe nMMuTa U nopbYyKkaTa TpﬂﬁBa Aa nonagHe B nosesHunst obxeat
Ha KHUrata 3a nopb4kKY, 3a Aa MOXe Oa Obae n3nbiHeHa. [Nopagn Tasn npuymMHa 3a egHa NUMUTMpaHa nopbyka MMa no-
Marika BepOoATHOCT Aa Obae n3nbrHeHa, OTKONKOTO 3a egHa nas3apHa nopb4kKa.

OBbb ALl, cbrnacHo MonuTnkata 3a U3NbIHEHNE HA KITMEHTCKN HapexXxaaHua npasu gageHa nmMmntmpaHa nopbyka I'Iy6]'|l/1‘-IHO
OOCTOoAHME, ToraBa Korato nopb4kaTta He e He3abaBHO M3MbiHMMA ("I'IaCVIBHa JMMUTUPpaHa nopqua") KaToO BbBeXaa
NMMMUTUPaHaTa NopbYKa Ha perynnpaHna nasap.

4. BanungHocT Ha NopbLYKUTE

[MazapHuTEe NOpbYKM Ca BanuMaHW €OUHCTBEHO Ha OEeHA Ha TbproBus, B KOWTO € BbBeAdeHa nopbukaTa. BegHara cnep
3aTBapsiHe Ha MACTOTO 3a TbproBus, NopbykaTa aBTOMaTUYHO N3THYa, aKo BCE OLLE HE € U3MbITHEHA.

JIMuTUpaHMTe NOpPBbYKM Ca BanuaHu 3a NepuUos 0O efHa roavHa, OCBEH ako B nNpaBunarta Ha bvnrapcka coHgoBa 6opca He e
ykasaHo gpyro. KnveHTuTe moraT aa gagat KOHKPETHU HapexaaHus, yka3Balluy no-KkpaTbk nepuoa Ha BanuaHocT. [laBaHeTo
Ha KOHKPETHM MHCTPYKLMKN MO OTHOLUEHWE HAa BanWMAHOCTTa He Oka3Ba BIUsIHWE BbPXy CTbhkute, kouto OBBb ALl, avpekuus
“Ma3apu 1 MHBECTULUMOHHO BaHKMpaHe” npeanpvema 3a nocTuraHe Ha Han-g4obpusi Bb3MOXEH pesynTar.

C. KNMUEHTCKN HAPEXOAHUA OTHOCHO AbJ/ITOBU UHCTPYMEHTHU

1 O6xBaTt
B Tasu yact oT MHOpPMaLMOHHUSA OOKYMEHT KIMEHTUTE MoraT Aa OTKPUAT CbLUecTBeHa MHOPMaLUs 33 U3MbIHEHNETO Ha
HapexaaHusi, CBbp3aHU C AbINIOBW WHCTPYMEHTW. Te3n WHCTPYMEHTM BKMOYBAT KOPMopaTtMBHU obnuraumu, ObpXaBHU
obnuraunn N CTPyKTypupaHu AbArOBU MHCTPYMEHTHU.

2. Mpouenypa Ha O66 Al
OBb All, ompekunsa “Ma3apu U MHBECTULMOHHO GaHKMpaHe” obuyaiHO U3NbMHSABA KNMEHTCKU HapexaaHusi KaTo Tbpryea 3a
cBosi cobctBeHa cmeTka. [Npu nopobHm cnydyan OBB Al v3nbnHsBa HapexaaHusiTa U3BbH MSACTO 3a TbproBusi (M3BBbH
perynupat nasap, unm OTC).
Mpn onpepeneHn o6cTOATENCTBA, B 3aBUCMMOCT OT UeHHMTe kHwka, OBb AL, aupekums “lMasapy u WHBECTULMOHHO
OaHkMpaHe” 6u Morna ga u3non3ea CbLO Taka WM ApyrM MecTa 3a M3NbIHEHWE, Hamnp. Aa U3MbIHW HapexpaHe, KOeTo B
obuyariHua cnyvan OBb ALl He n3nbnHABa.
MecrTa 3a usnbnHeHue, nsnonssanun ot Obb Al

a) OBB Al (n3BbH perynupaH nasap vnun OTC);
0) Bloomberg MCT (MHorocTtpaHHa cuctema 3a Tbprosusl);
B) PerynupaH nasap — Bwnrapcka ¢poHgoBa 6opca

Mo oTHoweHne Ha obnurauunte, OBBb Al nogxoxaa KbM U3MBIHEHNETO HA KITMEHTCKM HapeXAaHus OT HernpodeCcnoHanHu u
NpodeCNOHaNHN KIMEHTU MO €4NH U CbLUN HAYMH.

Korato napeH knueHT (HenpodhecnoHaneH nnm npodgecunoHaneH) ce obaau, 3a 3akynyBaHe nnv npogaxba Ha obnurauun, Obb
AL, ovpekuns “lMasapy M MHBECTMLUMOHHO OaHKMpaHe” Guxa Mornm ga pellar, no TaxHa MpeueHka, ganu aa ce obbpHaT KbM
MCT Ha Bloomberg u ga nouckat LeHW OT pasnUYHUTE KOHTPAreHTW MO KOHKYPEHTEH HaYuH, UMW OUMPEKTHO C NPeasioXunus
Hal-gobpa LeHa, unu ga usnonssaT BapuaHTa U3BbH perynupad nasap (OTC) 1 ga npoBepsiT 3a LeHW Npu e4uH Unu noeeve
KOHTpareHTu nootaenHo. Cnen nonyyaesaHe Ha ueHa OBb All, aupekums “Masapu 1 MHBECTUMUMOHHO GaHkupaHe” s npegnara
Ha knueHTa. CbrnacmMeTo Ha KNMeHTa C npearioxeHaTta LeHa TpsbBa ga 6bae noTBbpaeHo HesabaBHo. Mpu OTCLCTBMETO Ha
NOTBbPXXAEHNE NOpbYKaTa Ce OTMEHS.

B cnyya Ha ckniouBaHe Ha cgenka 4pe3 MCT Ha Bloomberg, uanbnHeHMeTO ce M3BbpLUBA MpU KOHTpareHTa, KOWTO €
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npeanoXxun Han-gobparta LeHa npes npeABapuTesiHO 3adafeHusi nepuop OT Bpeme, UMM OUPEKTHO Mpu Hai-gobpaTa ueHa
HallM4yHa Ha ekpaHa, ako TS € U3MbJIHUMA.

B cnyyait Ha TbproBusi Ha U3BbH perynupaH nasap (OTC), M3NbIHEHMETO LWe ce Cryyn no goroeapsiHe. BTopaTa onuust e
NpUMoXuMa creunanHo B Cry4Yaute Ha funca Ha NMKBUAHOCT Ha KOHKPETHMsI nasap Ha obnurauum. ®aktopuTe C OCHOBHO
3HayeHue, T.e. NMKBMOHOCT, LieHa M pasxoau, ce B3emaT Mpeasua Npy U3MNbfHEHWEe Ha HapeXOaHeTo Ha KMMeHTa no To3u
HauUH.

KNMeHTBbT M3pUYHO Ce CbIMnacsiBa, Ye KIMEHTCKOTO HapexaaHe Moxe fa ObOe M3MbIHEHO WU3BLH perynupaH nasap npw
ycroBusiTa 3a NIMKBMOHOCT, YNOMeHaTu Nno-rope.

3. BuooBe KNMEHTCKU HapexaaHus

3.1 MasapHu nopbYKu
MasapHWTE NOPBYKM Ca HapexaaHusl, KOMTO Ce U3MbIHABAT N0 Na3apHa LeHa, He3aBUCUMO OT HUBOTO W.

Ll,eHaTa, Ha KOATO Ce MU3NbJiHABA Na3apHaTa NopbYka MOXe AOa Ce pa3findaBa OT MHAUKaTuBHaTa LueHa KbM MOMEHTa, KoraTto
KINMMEHTDBT € noaan nalapHaTta nopbyka. Taka ye na3apHUTe NOpPbYKN HE NPeaoCTaBAT CUT'YPHOCT Ha KrineHTa no oTHoLweHune
Ha ueHaTta, Npun KOATO Ce U3NbJIHABa nopbYyKaTa. B'bl'lpeKVI TOBa, N3NbJTHEHNETO Ha NopbYyKaTa € NO-BePOATHO OTKOJIKOTO B
cnyqaﬁ ye KNMeHTHbT nodaae nuMunTupaHa nopb4Ka.

3.2.  JlumutUpaHu NOPBLYKN

KnueHtuTe morat ga gasar HapexgaHua 3a NMMUTUPaHN NopbyKK, KOETO O3Ha4YaBa, Ye Te 3adaBaT MakCcuMManHaTta ueHa Ha
3aKynyBaHe Unn MmnHMMmanHata ueHa 3a npona>K6a. I'Iopa,qm Tasu npudnHa NMMUTUPaHNUTE NOPBYKU Ce U3NbITHABAT Ha 6a3sa
KOHKpEeTeH unun I'IO-6J'IaI'OI'IpVIF|TEH JINMMAT.

JIuMUTUMpaHUTe MOPbBYKM MPEQOCTaBAT Ha KIMEHTWTE MO-rofisiMa CUrypHOCT OTHOCHO LeHaTa, Npu KOSITO Ce WU3MbhHABa
HapexXgaHeTo Ha knueHTa, obadve ueHaTa TpsbBa ga AOCTUrHE NMUMMTA, 3a Aa MOXe nopbykata da 6bae u3nbnHeHa.
Mopagu Tasu NpuyMHa 3a egHa NMMUTUPaHa nopbyka UMa no-Marka BeposiTHOCT Aa 6bae u3nbiiHeHa, OTKOMKOTO 3a efHa
nasapHa nopbuKa.

JIMuTUpaHMTEe NOpbYKM Npegnonarat KOHKPeTHa WHCTPYKUMS OTHOCHO ueHaTa. B pesynrtat Ha ToBa OBB A[l, oupekuus
“Masapu 1 NHBECTULMOHHO GaHKMpaHe” MoXe Aa He ycree Aa nNpeanpueme BCUYKM CTBbMKU 3@ HENPEKbCHATO MOCTUraHe Ha
Han-4obpus Bb3MOXEH pesynTar.

4, BanugHocT Ha NopbLYKUTE

Ma3apHu nopbYkKn, NnogageHn npes pa60TeH O€eH, Ca BannaHn o Kpaa Ha BbNPOCHUA pa60TeH OEH.

JIMnTUpaHMTe NOpbYKM Ca BanuAHW OO U3MBbIHEHME Ha nopbykaTa unv OO OTMsHaTta W OoT cTtpaHa Ha knueHTa (OTC u
BMTF) nnu ca BanuaHu 3a nepuog OT ABaHanceT Mecela, ako ca u3nbinHeHn Ha PerynupaH nasap, ocBeH ako B npaBunaTa
Ha PerynupaHnns nasap He e ynomeHaTto gpyro. KnueHTnte moraT ga AafaT KOHKPETHU MHCTPYKUMM, yKa3BaluM No-KpaTbk
nepuon Ha BanugHocT. [laBaHeTO Ha KOHKPETHU MHCTPYKLMM NO OTHOLLUEHWE Ha BanuAHOCTTa He OKasBa BNWSHWE BbPXY
ctenkuTte, kouto OBB All, avpekuns “lMasapu 1 nHBECTMUMOHHO GaHkvMpaHe” npegnpuema 3a NocTuraHe Ha Hamn-gobpus
Bb3MOXEH pesynTar.

D. KIMEHTCKW HAPEXOAHUA OTHOCHO OANOBE OT NPEANPUATUA 3A KONEKTUBHO MHBECTUPAHE

OBb Al BuHarM Haco4Ba KIMEHTCKN Hapex4aHws OTHOCHO AArioBe B MPeanpusaTus 3a konektmBHo uHBecTupaHe (UCI),
ynpaensasaHn ot koMmnavua B [pynata Ha KBC (OBB Acet MennpxmbHT 1 KBC AceT MeHWOXMBHT) KbM areHTa no
NPexBbPSHETO 32 CLOTBETHOTO NPEANpPUATME 3a KONEKTMBHO MHBECTUPAHE.

Bcsiko npegnpuaTne 3a KOJNEeKTUBHO WMHBECTMpaHe MMa KpaeH CPOK 3a npeycTtaHoBABaHE MNpuUeMaHeTO Ha KIMEHTCKU
HapeXxaaHuda, onpeaeneH Ha 6asaTta Ha Od)MLI,VIaJ'IHMFI KpaeH CpOK 3a npeycTtaHoBABaHE MpuemMaHeTOo Ha KIUEeHTCKU
HapeXaaHud, NoOCOoYeH B NpocneKkTa U CblrnacHO TEXHNUYECKUTE Bb3MOXHOCTU 3a NogaBaHe Ha HapeXaaHeTo npu AreHTa no
NPeEXBbPIIAHETO UMK KOpecnoHOeHTa, NpeaxoXaalo To3un ocbmu,maneH KpaeH CpOK. KnueHTcku HapexXxaaHuda, nonyyeHun cneg
KpaI7IHI/IF| CPOK 3a npeycTtaHoBABaHe NpMeMaHeTO Ha KIMMEeHTCKN HapeXaaHud, Le ce cHnTaTt 3a NnonydeHn Ha cnegBalima OeH,
Ha KOMTO moraT aa 6baar TbpryBaHu garnoBe OT BbMNPOCHOTO nNpeanpuaTmne 3a KONekTUMBHO MHBECTUPaHe.

E. KIMEHTCKW HAPEXOAHUA OTHOCHO NMPOAYKTU 3A XEOXKUPAHE

1 O6uwa nHcdopmaums

OBb Al pa6botn camo ¢ KBC Bank NV no oTHoLlEHME M3MBIHEHNETO Ha KIIMEHTCKWU HapexAaHWusi, CBbpP3aHn C NpoayKTu 3a
xempxupaHe. KBC Bank NV ce npugbpxa KbM HacTodwarta nonuTvka 3a HawW-400po M3NMbIiiHEHME MO OTHOLUEHME Ha Tesu
(PUHAHCOBM MHCTPYMEHTW, OCBEH ako creuuwanHu obcTtositenctea He 3abpansBaT Ha OBB A, guvpekums “Masapu u
MHBECTUUUNOHHO BaHkmnpaHe” aa mn3sbpliBa caenkm ¢ KBC Bank NV, kato B nocnegnus cnydan OBb ALl, oupekums “Masapu un

WHBECTMLMOHHO GaHKnpaHe” e ce CBbpXKe C APYrv NasapHy y4acTHULW, 3a Aa U3MbITHN HApeXaaHeTo Ha KIueHTa.
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2. LleHooG6pa3yBaHe Ha BanyTHU gAepuBaTu

2.1 BanytHu cyanoBe

LleHata Ha pafeH BanyTeH cyan, CbLO HapeyeHa CyanoBu TOYKM, NpeacTaBnsBa LeHaTa 3a pasnukata B NUXBEHUS NPOLEHT
3a AafdeHa BanyTHa [BOViKa 3a KOHKPETHUS Mepuog.

LleHata 3a gapeH BanyTeH cyan ce onpefensa KaTo cpefdHa npeTerneHa ueHa, cbbpaHa OT cenekTMpaHeTo Ha MoHe 5
He3aBUCUMW KaHana 3a npefocTaBsHe WMHQOPMauMsa 3a LeHW OT BoAelM MexXAyHapoAHO npusHaTu AocTaBumun. Tasu
npeTerneHa ueHa e pesynrtaT OT n3bpaHu MHopmMauMoHHM gocTtasuuum, kouTo cnopen KBC Bank NV npepoctassat Han-
[obpuTe nasapHW LeHn BbB BCEKU eanH MOMeHT. CenekTupaHeTo Ha Te3n MHPOPMAaLIMOHHW KaHanu OTHOCHO LieHUTe MoAnexu
Ha npoAbIKUTENeH BbTPELLEH aHanus, 3a Aa ce NpedoCcTaBaT TakmBa LieHW, KOMTO Aa oTpasssaT npeobnajasalyute nasapHu
yCcrnoBus.

OdepupaHaTa UeHa 3a knueHTa Ha OBB A[l npeacraensiBa ueHa, BknouBalla Beuyko (all-in), cbeTosila ce oT ueHata Ha
BanyTHUSA hopybpa 1 NpoaaxoeH mapx.

2.2 BanytHu chopybpaun
Llenata Ha pageH BanyTeH copybpa ce onpegens ot FX Spot ueHaTta n FX Swap ueHaTa.
KBC Bank nomnyyaBa BanyTHaTa CMoOT LeHa OT pa3fNnyHW BbHLUHW cuCTeMU. Te3n CucTeMn U3BNMYaT B pearnHo Bpeme Han-
pobpaTta ueHa 3a Hanu4yHW BarnyTHU ABOVKW OT noHe 5 MoHoGaHKkoBK nnaTdopmu 1 2 myntubaHkosu nnatdopmm. M36opsbT Ha
Han-gobpara CbBKyMnHa LieHa OCurypsiBa na3apHo CbOTBETCTBUE.
KbM Ta3u BanyTHa cnoT LeHa Moxe Aa 6bae gobaseH cnped. To3u cnpes OCHOBHO OTYMTa CedHUTE acnekTu:
e [ECTecTBOTO 1 xapakTepucTukuTe Ha caenkara
e Pasmepbt/06emMbT Ha coenkarta
e BpewmeTo Ha nony4aBaHe Ha caenkaTa
B3eTn 3aegHo, BanyTHaTa crnoT LeHa 1 BanyTHaTa cyan ueHa hopMupar LeHarta Ha BanyTHUs opybpa.

OdepupaHaTa LeHa 3a knveHTa Ha OBB A[l npeactaensiBa ueHa, BkouBalla Beuyko (all-in), cbeTosilla ce oT ueHata Ha
BanyTHUA opybpa 1 NnpogaxbeH mapx.

2.3 BunpoBe KNMEHTCKU HapeXxaaHus

B cniyyan Ha BanyTHUM cyanoBe u BanyTHu copybpaun, OB All, anpekuus “Masapu n MHBECTUUMOHHO OaHkupaHe” 6u morna
[a npueme NopbYkM 3a POpMMpaHe Ha LeHaTa no cneumduyeH HaumH, CbrmacHO MHCTPYKUMSTA Ha KnueHTa. PerynatopHoTo
3agbikeHve Ha OBB ALl 3a Han-gobpo M3nbrHeHWe npu Te3n ob6cToATencTBa LWe O6bae NOBMMSHO OT crneundukiTe Ha
nopbykaTa n oT uHcTpykumute kbm OBB All, avpekuns “lMasapn 1 MHBECTULMOHHO BaHkupaHe”.

2.4 BanupHOCT Ha NOPBbYKUTE

HapeH knvueHT Moxe fda onpegenn KOHKpeTHa AaTa M BpeMe KaTo nepuof Ha BanvAHOCT Ha nopwbykata. B cnyvai ye go
BBbMNPOCHNS MOMEHT MopbykaTa He ObAe M3MbMHEHa, TA Ce OTMEHs. AKO KNMEHTBLT He YNOMeHe KOHKpeTHa AaTta u Bpeme
KaTo mepvon Ha BanuAHOCT, nopbukaTa Lie OCTaHe OTBOpeHa AoKaTo He ObAe M3MbriHeHa, UKW A0KaTO KIUEHTBT He S
oTMeHW. [laBaHeTO Ha KOHKPETHU MHCTPYKLUWM MO OTHOLUEHWE Ha BanWgHOCTTa He OKasBa BIIUSIHNE BbPXY CTLMKUTE, KOUTO
KBC npeagnpuema 3a nocturaHe Ha Han-gobpusa Bb3MOXeEH pesynTar.

3. LeHooGpa3syBaHe Ha nuxBeHu gepuBatu (IRD)

LleHaTa Ha nMxBeHWUTe OepvBaTK 3a JaAEH KMEHT ce onpeaens Ha 6as3a “nckaHe 3a KOTMpoBKa”.

McKaHUAT MHCTPYMEHT Ce KOTupa Mo cpedHa ueHa Ha mexaybaHkoBMs nasap, KbM KOSATO ce npubaBsaT pasxoaute 3a
xemxvnpaHe u npogaxobeH Mapx. PasxoguTe 3a xedxupaHe npeactaBnsiBaTt LeHaTa, koato 6u nnatuna Obb ALl ako u korato
nasapHUTE pUCKOBE, MOPOAEHN OT CAenKaTa Ha KNWMeHTa, ce Xe[xmpaTt Ha (PMHaHCOBUTE Na3apu (OCHOBHO pa3nukata Mexay
ueHuTe “kKynyea” v “npogasa” M TpaH3aKUMOHHWUTE pa3xoau). To3u pasxop 3aBMCM OT HUMBOTO Ha NIMKBMOHOCT Ha nasapa 3a
KOHKPETHUS MUHCTPYMEHT.

3.1 INuxeeHu cyanoBe (IRS) u kpbcTocaHu BanyTHo-nuxBeHU cyanoBe (CCIRS)

LleHata 3a nuxeBeHute cyanose (IRS) u 3a kpbcTocanute BanyTHo-nmxeeHn cyanose (CCIRS) ce onpegens (M3vucnsaea) Ha
6aszarta Ha McKaHe 3a KOTMPOBKA, Ype3 U3MOoNM3BaHETO Ha NULUEH3MPaH MHCTPYMEHT 3a LieHoobpa3syBaHe.
M3uncnenveto ce 6asupa Ha KpMBWUTE Ha NMXBEHUTE MPOLEHTM B CbOTBETHWTE Banytu. [paavMBHWTE enemeHTU Ha Te3n
NUXBEHU KPWBU ce cbOMpaT B peanHo BpeMe OT HaW-NIUKBUAHUTE MHOTOCTpaHHKU cuctemu 3a Tbproeus (MCT) (Hanp. Tradeweb,
Bloomberg) n opranuanpanu cuctemum 3a Toprosus (OCT) (Hanp. 6pokepu kato TP ICAP). Tean MecTta 3a Tbprosus obxeaiiaT
BCWYKN ANMbpY /Na3apHn y4acTHULM, OTHOCMMU KbM MHCTPYMEHTA.
JInKkBUOHWTE WHCTPYMEHTU MMaT MUHMMareH pasxof 3a XeMXupaHe, No-Marnko JMKBUAHWUTE WMHCTPYMEHTM UMaT MO-BUCOK
pasxof 3a xedxvpaHe.
OBb Al cuvta cnegHWTe WHCTPYMEHTU 3a NUKBMAHW: nuxeeHn cyanose (IRS) m kpbCcTOCaHM BanyTHO-NMXBEHW CyanoBe
(CCIRS) c noctosiHHa cyma B eBpo (EUR), watcku gonapu (USD), 6putaHckm nupu (GBP), sinoHcku nenn (JPY), B cnydan ye
ca crnaseHun crnegHuTe yCroBus:

e BuabT THProBusa B HA4anoTo e CMoT M CPOKbT He € HecTaHgapTHa aarta

L] Pasmepr Ha ycnoBHaTa CymMa € CTaHOapTHa 3a KOHKPETHUA UHCTPYMEHT
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¢ KoTupoBkaTta ce npegocTaBs npe3 HopManHUTe NasapHW YacoBe ¥ Npu HopManHo YHKLMOHMPaHe Ha nasapa
Jlnxsenwn cyanose (IRS) n kpbcTocaHu BanyTHo-nMxBeHn cyanose (CCIRS), konto ca HanpaBeHW No nopbyka u ca no-
CMOXHW (C Bapupalia ycnoBHa cyma, ¢ yroBopeHa bbAella HayanHa gaTa, C HecTaHgapTHW gaTu, ...) ce cuuTart 3a Mno-
MarnKo NMKBUAHN N UMaT MO-BUCOK Pa3xopd 3a XemKupaHe.
Jlnxeenn cyanose (IRS) u kpbcTocaHu BanyTHo-nmxeeHn cyanoBe (CCIRS) BbB BanyTh, pasnuyHn OT rOPENOCOYEHUTE,
Ca CbLLO NO-MarnKo NNKBUAHWN.

NPUNOXEHWA:

*  PeyHuk Ha M3non3BaHUTE TEPMUHM
* MecTa 3a TbproBusi Mo OTHOLLUEHWE Ha NUCTBaHW AepuBaTh U AreHTu Mo NPEeXBBLPISHETO Ha NPeanpuUsaTUS 3a KONEKTUBHO
WHBECTMpPaHe

NPUNOXEHWUE — PEYHUK HA U3MON3BAHUTE TEPMUHU

® Bpoxep: dunHaHcoBaTa WHCTUTYUUA, KbM KOATO Ce nofdaBaT KIMMEHTCKU HapeXaaHud C uen 1e aa ObaaTt U3NbITHEHN OT
WHBECTULUMOHHNA NoCpeaHUK unm ot OaHkara.

* CMS: cbkpaleHve ot “constant maturity swap wnm cyan ¢ noctosiHeH nagex’: MexaybaHkoB pedepeHTeH NuXBeH
NPOLEHT 3a cyan ¢ hMKcupaHa 3a nnasalia nvMxea, B onpeaeneHa Banyta 3a KOHKpeTeH nepvog.

* PerynupaH nasap: cuctema (nasap) kosaTo cbbupa wnuM ynecHsiBa cbbMpaHeTo Ha €4HO MSACTO Ha MHOXECTBO
(MHOroCTpaHHM) HamepeHusi 3a KyrnyBaHe W npojaBaHe MO OTHOLWEHWE Ha (PUHAHCOBM WHCTPYMEHTU CbINacHo
HEe[MCKPELMOHHM MpaBuna, TakuBa, Ye pes3ynTtatute OT AajeHa caenka da ca Tesu, ynomeHatu B [upekTuBaTta 3a
nasapuTe Ha ouHaHcoBW MHCTpyMeHTn (MiFID).

* MscTto 3a TbproBua. PerynvpaH nasap, MHOroctpaHHa cuctema 3a Toprosus (MCT) unu opraHmsupaHa cuctema 3a
Tbprosuda (OCT).

* UCI: npeanpuaTve 3a KONEKTUBHO UHBECTMPAaHE, Hapu4aHo Han-o6wwo "doHa".

* MaszapeH yvacTHuK: onepaTop, rOTOB Aa TbpryBa Ha (OMHAHCOBWTE nasapu 3a cobCTBEHa CMeTka M W3MON3Banku
cobCcTBEHNTE CY pecypcy Npu KOTUpaHu LeHn “kynyea” n “npogasa’.

* [wupektmBa 3a nasapute Ha dpmHaHcoBu uHcTpymeHTn (MiFID): OupektvBa 2014/65/EC oTHocHO nasapwute Ha
(PUHAHCOBU MHCTPYMEHTU (HapuyaHa cbo Taka MIFID Il, nopaan dakTa, ye 15 3ameHsa npegvwHaTta MiFID OupektuBa
2004/39/EC ot 21 anpwun 2004 r.)

* MCT: CukpalleHve oT "MHOrocTpaHHa cuctema 3a Tbproeus": cuctema (nasap), KOSTO He e perynupaH nasap u cbbupa
Ha edHO MSCTO MHOXEeCTBO (MHOrOCTPaHHW) HamepeHus 3a KyrnyBaHe W MpofaBaHe Mo OTHOLWeHVWe Ha (PUHAHCOBU
WHCTPYMEHTU, CBINTacHO HEOUCKPELIMOHHN NpaBuria, Takvea Yye pesyntatute OT AajeHa CAenka ga ca Tesu, ynoMeHaTtu B
JvpekTnBaTta 3a nasapure Ha PUHaAHCOBU MHCTPyMeHTU (MiFID).

* Ty6nuyeH Tbpr: “EkcnepteH nasap”’, MCT, opraHunsumpaH ot Euronext Brussels, Ha KOMTO ce TbpryBaTt HEMUKBUOHW LIEHHN
KHUXa NOCpeaCcTBOM ayKUMOHEH MEXAHU3BM.

¢ OTC: n3BbHOOpPCOB, T.€. HeperynupaH nasap unm MCT.

* OCT: cbkpalleHue oT "opraHmsmpaHa cuctema 3a Tbprosus”, KOETO NpeAcTaBnsaBa MHOTOCTPAHHa cUCTEMa, pasnuyHa oT
perynupat nasap unn MCT, Ha ko/To mMoraT ja Cu B3aMMOLENCTBAT MHOXECTBO HAMEPEHMWS 3a KynyBaHe 1 npoaaBaHe Ha
TPETM n1ua No OTHOLLEHME Ha obnuraummn, CTPYKTypupaHu hMHaHCOBM NPOAYKTU, NpaBa 3a eMUTUPAHE U AepuBaTu, Taka
Yye [la ce CTUrHe OO cropasymeHue.

* MscTto 3a usnbrnHeHue: Bcako egHO MACTO B paMKuTe Ha NPedoCTaBAHETO Ha ycnyru ot cTpaHa Ha Obb Al unun KBC
Bank NV, B cnyyauTe korato Moxe Aa Obae M3MbIHEHO KIWMEHTCKO HapexaaHe 3a gafeH (UHaHCOB WMHCTPYMEHT,
BKITOUMTENHO 4ype3 nnatcdopmu 3a TbproBus, CY, nasapHu yyacTHMUM WMnM OpyrM OOCTaBYMUM Ha NMKBUAHOCT, WIU
OPYXeCTBO B AbpXaBa U3BLbH eBponeiickata MKOHOMUYECKa 30Ha, U3NbMHSBALLO pons, NogobHa Ha Tasn Ha HsSKoe OT
ropenocoyveHunTe nuua.

¢ CMU: cbKpalleHume OT "CUCTEMEH MHTEPHaNM3aTop": KOMTO 1 Aa GUNO MHBECTUMLMOHEH NOCpeaHVK unu 6aHka, oTopuanpaH
CUCTEMATUYHO fa 00paboTBa BLTPELUHO KIMEHTCKM HapexaaHus (T.e. TOW/TA camuaT gencTBa (3a cobcTBeHa cMmeTka)
KaTo KOHTpareHT Mo caenkarta 3a nokynko-npogaxba Ha perynupad nasap unn MCT), kakTo ToBa e onpegeneHo B MiFID.

* AreHT no npexBbpiAaHe: agMUHUCTPATOP, KONTO € onpegeneH ot AgageH d)OH[J, N OTroBapd 3a CeTbJIMbHTA Ha
NnopbyKNUTE, OTHACALLM Ce 00 OAANoBe OT BbMPOCHUA CbOH,EI,.
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¢ OBB Acet MeHugXMbHT: Pupmarta 3a ynpasneHve Ha akTnen Ha OBb AceT MeHUIKMBHT
* KBC AceT MeHnmxmbHT: dupmata 3a ynpasneHune Ha aktueu Ha KBC AceT MeHUmHKMBHT

NPUNOXEHWME - MECTA 3A TbProBud 1Mo
OTHOLUEHVE HA NUCTBAHW OEPUBATU U ATEHTHU
NOo NPEXBBLPIAAHETO HA TMPEOMPUATUA 3A
KONEKTMBHO NHBECTUPAHE

Cnucbk ¢ ocHoBHWUTEe MecTta 3a TbproBus u AreHTu no
npexBbpnsaHeTo, usnonseaxHu ot OBb ALl ¢ uen ga cnasu
3a4bIMKEHMETO CU 3a npeanpuemMaHe Ha BCUYKM PEe30HHU
CTbMKM 3@ HEMNpPeKbCHATO MNOCTUraHe Ha Han-godpus
Bb3MOXEH pe3ynTarT:

1. JINCTBAHU OEPUBATHU

®OHOOBA BEOPCA

Bwnrapcka choHgosa 6opca

2. NPEANPUATUA 3A KOJIEKTUBHO MHBECTUPAHE OT OTBOPEH U 3ATBOPEH TUI

BO HA ®OHOA ATEHT No
NMPEXBBLPNAHETO

doHaoBe OBb Acet
Ha OBb MeHUKMBHT
Benruinckn KBC Acet
doHaoBe MeHUAKMBHT
Ha KBC
JTiokcemOByprckm BBH
doHaoBe Ha
KBC
WpnaHacku BBH
doHpose Ha KBC
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F. MNOJIUTUKA 3A HAN-AOBPO U3MbIHEHUE — PE3IOME C ®OKYC BbPXY LANOCTHUSA PA3XO[

NPEOBAPUTEINTHA UH®OPMALUA

Ll,enTa Ha TO3n OOKYMEHT e Aa VIHCbOpMI/Ipa ynTaTend 3a AbJHKMMUTEe pasxoau npu n3nbiiHeHNne Ha KNUMEeHTCKUTe HapeXxgaHua
OT cTpaHa Ha GaHkaTa. Ton ce Ga3npa Ha CbOTBETHUTE 4YacTu OT MHopmayuoHHuUsi dokymeHm Ha OBb ALl omHOCHO
rnonumukama 0 3a Hal-006po u3nbiIHeHUe, B KOMBUHaLMA ¢ NOAPOBHOCTY 3a pas3xoauTe, ObIMKMMU OT KNMEHTUTE.

1. ObLWUM KNAY3U MO OTHOLUWEHME HA BCUYKU KIIMEHTCKU HAPEXOAHUA, CBBP3AHU C
®UHAHCOBU UHCTPYMEHTHU

C uen ga onpegenu kakbB e Han-gobpuaT Bb3MoxeH pesyntat OBb Al nsnonsesa kato 6asa 0OWOTO Bb3HarpaxaeHue,
KoeTo TpsbBa Aa nmnaTty KNUeHTbT ( “obwo Bb3HarpaxaeHue”). ToBa 03HavaBa, Ye LeHaTa Ha (OUHAHCOBUS MHCTPYMEHT U
pasxoauTe 3a U3NbrHEeHNe Ha KIMEHTCKOTO HapeXaaHe ca OCHOBHU €NEMEHTU.

B cnyyaih Yye MHCTpyKUMUTE Ha onpeferneH KMeHT ca obxBaHaTtu oT [NonuTtukata 3a Han-gobpo nsnvnHeHue, OBb Al Hama
Ja HauucnseBa [OMbIHUTENHUM Takcu (Hanp., 3a um3bupaHeTo Ha onpegeneHo MACTO 3a M3NbIHEHWE B paMKUTe Ha
orpaHuyeHusTa, 3anoxenn ot Obb Afl, Npy NUMUTUPaHN NOPBYKM UMK NPU CTOMN MOPBYKK C LieN orpaHuyaBaHe Ha 3arybaTta).
ObmkuMmnTe Takcu 3a caenkata M ycrnoBusiTa 3a TAXHOTO HauducngBaHe ca onpederneHn (M B criydyad Ha Hyxga ce
npepasrnexgart) ot ctpaHa Ha OBB A[. KnueHTuTe morat ga HamepaT cbOTBeTHaTa WHdopmauus B Tabnuuarta ¢
MHBECTULMOHHM TaKCW, MPUNOXNMMN KbM NasapHUs CErMEHT, B KOWTO Nonaga KNueHTbT. Tabnuuarta e HannyHa BbB BCUYKU
knoHose Ha OBB, nnun moxe ga 6bae ceaneHa ot www.ubb.bg.

2. AKUlMM WU BKIMKOYEHM B TAX
®UHAHCOBU UHCTPYMEHTHU

TakcuTe 3a U3NbIAHEHNE HA KIMEHTCKU HapexgaHna Ha BTOPUYHUA Nas3ap 3aBUCAT OT pa3Mepa Ha nopbykaTta, KakTto e
ynoMeHaTo B Tabnuuarta ¢ MHBECTULNOHHUTE TaKC.

3. ObJIrOBU UHCTPYMEHTHU

TakcuTe 3a M3NbIHEHNE Ha KMMEHTCKM HapeXaaHus Ha BTOPMYHMSA Nasap ca yrnomeHaTv B TabnuvuaTta ¢ MHBECTULMOHHUTE
Takcu. CbLuMTe Takcu ce npunaraT U KoraTto KNMUEHTCKUTE HapeXxaaHusl Ce U3NbIHABAT U3BbH perynupaH nasap.

HaunHbTt no konto OBB Al u3nbnHABa KIMEHTCKUTE

HapexaaHusi He BNusie BbpXy Takcara.

4. OANOBE OT NPEONPUATUA 3A KONNIEKTUBHO MHBECTUPAHE
HaumHbT no konto OBB ALl n3nbnHsBa KNMEHTCKUTE HapeXaaHus He Brusie BbpXy TakcaTa.
5. MPOAOYKTU 3A XEOXXUPAHE

TakcaTta npegcTtaensea MapX, npunarad ot Obb A[l.
HaumHbT no konto OBB ALl n3nbnHsBa KNMEHTCKUTE HapeXaaHus He Brusie BbpXy TakcaTa.

6. JINCTBAHU OEPUBATU

TpaH3aKLI,VIOHHVI TaKCu ce npunarat Ha ba3sa KOHTPAaKT 1 Bapupat cnopen MACTOTO Ha U3NbJIHEHWE U CyMaTa Ha npemMuarta.

1[Jo cteneHTa go koato OBB ALl no3sonsiBa T03u TWUM NopbYka
3a CbOTBETHaTa akuusl.
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