0606LI.I,eHVIe Ha aHa/n3a Bb3 OCHOBA HAa MOHUTOPUHIa Ha Ka4eCcTBOTO Ha U3nb/iIHeHue,
Ba/inaeH 3a BCUYKU BUAOBE UHCTPYMEHTU

To3u aHanu3 0606w,aea useodume 0OMHOCHO KA4eCcmMaomo HA U3NbAHEHUE HA KAUEHMCKU
HapexOaHUs 3a cOenKu ¢ hUHAHCo8U UHCMpymeHmu 3a 2021 a.

ObeauHeHa Bbvarapcka banka Al /OBB A[l/, B KauyecTtBOTO CM Ha WHBECTULMOHEH MOCPEAHMUK,
exerogHo ny6avKkyBa WHPoOpMauMa C BOAELMTEe MeT MecTa 33 W3MNbJAHEeHWE Ha KANEHTCKU
Hape)KaaHuA, cbrnacHo pasnopeabure Ha ui. 3 ot enermpaH PernamenT (EC) 2017/576.

O6wa nidopmauma
KNMEeHTCKMUTE HapeXKaaHUs ce U3MbAHABAT OCHOBHO Ha peryimMpaH 1 U3BbH peryanpaH nasap.

HapexpgaHua 33 GMHAHCOBU MHCTPYMEHTU, AOMYCHATW A0 peryaupaH nasap ,bbarapcka doHpoBa
Bopca“ ALl ce nsnbaHaBaT npAko ot ObeanHeHa Bbarapcka baHka AL, cbrnacHo MpaBUAHKUKa 3a
AenHocTTa Ha ,,bbarapcka PoHgoBa bopca“ AL,

Mo oTHOLEHME Ha TbProBMUATA C PUHAHCOBM MHCTPYMEHTU, TbPryBaHW Ha U3BBbH peryanpax nasap, Obb
A/l ce aBABa HacpellHa CTpaHa Nno BCAKa CAE/KA U MACTO 3a U3MbJIHEHWE Ha BCUYKM HapexXaaHus.

CnepBa pa ce otbenexu, Ye B mocoyeHaTa MHPOPMAUMA He ca BKAOYEHWM [AHHW 33 CAENKU C
NPUEMIMBUN HaCPeLLHM CTPaHMN.

Knacose UHCTPYMEHTH, BKNIIOYEHU B daHA/In3a:

e Kanutanosu MHCTPYMEHTU — AKLUMUU;

e [1bnroBu MHCTpymeHTH - AUK n O6bauraumu;

e  BanytHu aepusaTu.

o JlnxseHu aepuBaTu.

e bopcoBo TbpryBaHu NpoAyKTK (60pcoBo TbpryBaHu ¢poHAOBE U Ap.)

Knacudpukauma Ha NOpbYKK, BKAOYEHU B aHANU3a:

e [lacuBHO HapeXaaHe — BNNCaHO B AHEBHWMKaA 3a HapeXaaHuA, KOeTo € OCUrypuao INKBMAHOCT

e ArpecuBHO HapeXagaHe — BMNUWCAaHO B [JHEBHWKa 3a HapexXaaHuA, KOeTo € Wu3ternniao
JIMKBNOAHOCT

e HacouyeHo HapeXaaHe — Npn KOeTO KOHKPETHO MACTO 3a U3NbJ/IHEHUE Ce onpeaena OT K/IMeHTa
npegn n3nbHEHUETO.

A. O6acHeHMe Ha OTHOCUTENIHOTO 3HAYEHUe, KOETO NOCPeAHUKDT € OTAAN HA U3MbJ/IHEHUE KaTo
LeHa, pasxoau, CKOPOCT, BEPOATHOCT Ha U3NMbJIHEHME HA HapeX[aHeTo UM BCAKO ApYyro
Cbobpa’keHue, BKAOYMUTE/NIHO KadecTBeHM GaKTOpU nNpuM OUEeHKA Ha KayecrBOTO Ha
MU3NbJHEHMue.

OBb npunara NonnTnKa 3a 06paboTeBaHe Ha HapexaaHua 1 MNoanTrKa 3a Hal-g06po U3NbAHEHWE,
KOWUTO ce npepasrnexgat peaoBHo.

3a nocTuraHe Ha Hal-406pPO M3NbAHEHME HA KAMEHTCKMTe HaperkpaHua, Obb ALl npeueHsBa
OTHOCUTE/IHaTa 3HaYMMOCT Ha ciegHUTe paKTopu:

- LUeHa;

- Pasxoaum;



- Obewm;

- BepoAaTHOCT 3a n3nbaHeHuUe;

- Bbbp3MHa Ha 3NbAHEHMUE;

- OcurypeH ceTb/IMEHT;

- Bua v CbWHOCT Ha HapeXaHeTo;

- [Apyrn ¢aKTopmn, CBbP3aHM C U3NbJAHEHNE HA HAPEKOAHETO.

B noseueTo cnyyam OBB oTaaBa Hail-roNsmo 3HaYeHMe Ha LUEeHa M pasxoam Npuv nosyyaBaHe Ha Hali-
[06bp pesyaTaT 3a KMeHTa.

B. OnucaHue Ha BCAKAKBU TECHU BPb3KU, KOHP/IMKTU HA UHTEPEeCH NO OTHOLIEeHUe, Ha KOeTo U
Aa 6uno ot mecrarta 3a U3Nb/IHEHME Ha HapeXXAaHUATA

OBb ALl e uneH Ha ,bbarapcka PoHgoBa bopca — Copuma“ ALl n npuTerkaBa NPOLEHT OT KanuTana in.
OBb Al HAMa Apyrv TECHM BPb3KKN M KOHGANKTU Ha MHTepeckn 1 oba cobCTBEHOCT MO OTHOLLIEHME Ha
KOETO 1 Aia 6110 OT MecTaTa 3a U3MbJ/IHEHME Ha HapexXaaHuaTta. OBb ALl ce rpM»Ku ia He OCbLLLEeCTBABA
OVUCKPUMMHALMA MeXAay MecTaTa 3a U3NbJIHEHUE, KOUTO Ca Pa3IMYHM OT GaKTOpUTE 3a U3NDBJHEHME,
OTHACALLM Ce A0 CbOTBETHATA MOPBYKA UM HapeXaaHe.

C. OnucaHMe Ha BCAKAKBU cneuuanHu AOroBopeHoOCTn € BCUYKN MecCTa 3a u3nbJ/iHEHUE No
OTHOLWEeHne Ha u3BbplweHUTe AU noayvyeHute nnawaHuAa, OTCTbINKMWY, paﬁam UWan nonyyvyeHu
HenapuiHun obnaru

OBb ALl He npunara cneuynasaHn AoroBopeHoOCT C pas3/IM4YHNTE MECTa 3a U3Nb/IHEHNE MO OTHOLWEHKNE
Ha U3BbpLEeHN Nan noanyvyeHn nnallaHMA, OTCTbMKWN, HaManeHUA Uan noy4yeHn HenapuiHn obnaru.

D. OnucaHne Ha ¢aKTOpUTE, KOUTO Ca AOBE/NM A0 MNPOMAHA B CMMUCbKAa Ha mecraTta 3a
M3NbAHEHWe, BKAIOYEHN B NOJAMTUKATa 3a M3NbJHEHUE Ha NOCPeAHMKa, ako TakaBa NPOMAHa e
HacTbnuna

He ca HannyHM HOBM GaKTOPK, KOMTO Aa ca AOBE/IN A0 NPOMAHA B CMUCbKa Ha MecTaTa 3a U3MbJIHeHue,
BK/IIOYEHM B NOAUTUKATA 3@ u3Nb/iHeHne Ha OBB A/l 3a pasrneaaHua nepmog,

E. Ob6sAcHeHMe HA TOBa KaK HaAUYMHBLT HA MU3NbJ/IHEHME Ce pas3nyasa B 3aBUCMMOCT OT
KaTeropusaumaATa Ha KAIMEHTUTE, KOrato NOCPeAHUKDBT TPETUpPa KaTeropumre KAUMEHTU No pasnuyeH
HA4YMH U KOTra TOM MOXKe Aa 3acerHe A0roBOpPeHOCTUTE HA U3Nb/IHEHUE Ha HapeXAaHUATA

Bcuukn kKnneHtn Ha OBb A/l ce TpeTupaT paBHOCTOMHO, HE3AaBUCUMMO OT KaTeropmsaumaTta um.

F. ObacHeHMe aanu gpyru Kputepum ca buamn npegnouyeteHn npeg, HenocpeacTBeHarta LeHa 1
pa3xoguTe Npu U3NbAHEHUE HAa HapeXKAAHMUATA HA K/IMEHTU Ha ApebHO 1 KaK Te3u Apyru Kputepuu
ca NOBAMANM 32 OCUTYPABAHETO Ha Bb3MOXKHO Hall-A06pua pesynTat No oTHOoWeHUe Ha obuTe
pa3xoam 3a KAMeHTa

KakTo 6elwe oTbenssaHo no-rope OBB A/l M3non3sa Ha NbPBO MACTO GpaKTOPUTE LieHa M Pasxoam npu
onpegensHe MACTOTO Ha M3MbjHeHWe. B onpepeneHu ciyyai KaTo Hanpumep- Npu HEJANKBUAHM
GUHAHCOBM MHCTPYMEHTU UM NOPBYKK, HAABULLIABALLM CpeaHUA nasapeH obem, opyrv GaKkTopu Kato
BEPOATHOCT 3a U3NbJIHEHWE N BbpP3MHA MOTaT A4a OKaXKaT NO-roAAMO BAUAHME BbPXY M360opa Ha MACTO
3a U3NbJIHEHMeE.

G. 0Ob6acHeHue 3a HauuHa, No KolTo OBB A/l M3non3Ba BCUUKU faHHU WU CPeACTBa, CBbp3aHu
C KQUeCcTBOTO Ha U3MbJIHEHUE, BKAIOUUTENHO BCUUKU JaHHU, Ny6AMKyBaHU B [lenernpaH pernameHT
(EC) 2017/575



OBbb He pa3nonara cbe cneumannsnpaHm CMCTeMmM NO OTHOLIEHMNE U3MbAHEHMETO HA IMCTBAHM AANIOBU

NHCTPYMEHTH.

H. Korato e npunoXumo, onucaHMe Ha HauuHa, N0 KOUTO MHBECTULNOHHUAT NOCPEAHUK e
M3N0A3Baa pe3yaTaTuTe Ha KOHCONMAMPaH AOCTaBUYMK Ha AaHHU, Cb3haheH B CbOTBETCTBUE C YneH
65 ot AupekTtusa 2014/65/EC

He e npunaraHo B AeiHOCTTa Ha baHkaTta

MHPpopmauma no MIFID Il RTS 28 - Mecra 3a n3nb/iHeHME Ha KMEHTCKU HapeXKAaHuA
(HenpodecnoHanHU KnneHTH)

Knac nHcTpymeHT

UeHHW KHMKa — AKumn & [leno3uTapHU pasnuckm

YBegomneHune, ako < 1
CpenHo caenku 3a
paboTeH AeH npes

npeaxonHarta rognHa HE
BogewuTe neT mecTa 3a [an Ha [an Ha MpoueHT Ha MNMpoueHT Ha | lNMpoueHT Ha
W3MbJHEHWE, KNACUPAHWN B | TbPryBaHUA | U3BbPLUIEHUTE | MACUBHUTE arpecuBHUTE | HacovyeHuTe
3aBMCUMOCT OT o6em KaTo HapeXKOAHMA | HAPEXOAHMA | HapeXKOaHMA | HapeXaaHua
TbpryBaHute obemu (B MPOLEHT OT | KaTO MPOLEHT
HU3XoaALL pen) o610 3a oT 0610 33

TO3M Knac TO3M Knac
XBUL/ B®B Codun 100.00% 100.00% 56,10% 43,90% 100,00%

Knac nHctpymeHT

BopcoBo TbprysaHu npoayKkTu( 6o0pcoso TbprysaHu poHA0Be, 6opcoBo
TbpryBaHu obauraumm n 60pcoBo TbpryBaHU CTOKM)

YBegomneHne, ako < 1
cpesHo CLENKN 3a
paboTeH OeH npes
npeaxonHarta rognHa AA
a a
BopewwmTte neT mecta 3a Aan Aan
TbpryBaHusa | M3BbPLUEHUTE
MU3MbJIHEHUE, K/TAaCUPaHU B MpoueHT Ha MpoueHT Ha MpoueHT Ha
o6em KaTo HaperKaaHuA
33aBUCUMOCT OT nacuBHuUTe arpecuBHUTE | HacodyeHute
MPOLEHT OT | KaTo MPOLEHT
TbpryBaHuTe obemu (B HapeXXaaHuA | HapeXAaHua | HapeXAaHua
B T o6wwo 33 oT 0610 33
TO3M Knac TO3U Knac
XBUL/ BB Codusn 100.00% 100.00% \ 35.71% 64.29% 100.00%

Knac nHcTpymeHT

(b) Obnrosu UHcTpymeHTH : ALK 1 O6auraumm

YBepomneHue, ako < 1
CpeaHo caenku 3a
paboTeH AeH npes
npegxogHarta rognHa

DA/




dan Ha dan Ha
Bopewmte net mecta 3a
TbpryBaHuA | U3BbpLUEHUTE
M3NbJIHEHWE, KNacupaHu B MpoueHT Ha | MpoueHT Ha | MpoueHT Ha
obem KaTo HapeXaaHua
3aBMCUMOCT OT nacusHuTe arpecuBHUTE | HacoyeHuTe
TbprysaHute obemu (B ARBRERION ) L) LEREEA HapeXaaHuA | HapeXkaaHuA | HapeXaaHusa
HMZXO AL pes) obulo 3a oT 0610 33
AT R TO3M Knac TO3M Knac
OBEANHEHA Bb/ITAPCKA
BAHKA AL,
(5299000PCY1EP8QJFV48) | 100.00% 100.00% 0.00% 100.00% 0.00%
Knac nHcTpymeHT BanyTHu gepusatu
YeegomneHnue, ako < 1
cpenHo caesnku 3a
paboTeH aeH npes
npeaxoaHaTa roanHa HE
Bogelwmrte net mecta 3a Aan Ha Aan Ha
TbpryBaHua | U3BbpLUEHUTE
M3NbJHEHWe, KnacupaHu B MpoueHT Ha | MpoueHT Ha | MpoueHT Ha
obem KaTo HapeXaaHua
3aBMCUMOCT OT nacuBHuUTe arpecuBHUTE | HacoyeHuTe
TbpryBaHute obemu (B s e I s HapeXaaHuA | HapeXKaaHuA | HapeXaaHua
HMI:::XO I obulo 3a oT 0610 33
A A TO3M Knac TO3M Knac
OBEANHEHA Bb/ITAPCKA
BAHKA AL,
(5299000PCY1EP8QJFV48) | 100.00% 100.00% 0.00% 100.00% 0.00%
MNpodecnoHanHn KNMeHTU
Knac uHcTpymeHT UeHHW KHMKa — AKumn & [leno3uTapHU pasnmuckm
YBegomnaeHue, ako < 1
CpeaHo caenku 3a
paboTeH aeH npes
npeaxonHarta roguHa OA
BopewwmTte neT mecta 3a [an Ha [an Ha MpoueHT Ha MpoueHT Ha | lNMpoueHT Ha
U3NbJIHEHWNE, KNaCupaHu TbpryBaHuA | U3BbPLUEHUTE | NACUBHUTE arpecuBHUTE | HacovyeHuTe
B 3aBMCUMOCT OT obem KaTo | HapexAaaHuAa HapeXXA4aHMA | HApEeXOaHUA | HaperKAaHuA
TbpryBaHute obemu (B MPOLEHT OT | KaTo MNPOLLEHT
HU3Xo4AL, pea) o610 3a oT 0610 33
TO3U Knac TO3M KN1ac
XBUL/ BB Codusn 100.00% 100.00% 0% 100% 100.00%

Knac nHcTpymeHT

(b) Abnrosu UHcTpymeHTn : ALK 1 O6aunraumm

YBegomneHue, ako < 1
CpeaHO Caenku 3a
paboTeH aeH npes
npeaxogHaTa rognHa

DA/




dan Ha dan Ha
Bogaelwmte net mecTa 3a
TbpryBaHus | U3BbpPLUEHUTE
M3NbJIHEHWNE, KNaCupaHu MpoLeHT Ha MpoueHT Ha | MpOLEHT Ha
obem KaTo | HapexAaaHua
B 3aBMCMMOCT OT nacnBHuUTe arpecuBHUTE | HacovyeHuUTe
TbpryBaHute obemu (B MPSBSMTET | TR e =ir HapeXXAaHuA | HapeXgaHuA | HaperKpaHuA
HM3x0ZALL pes) obulo 3a oT 0610 33
sl TO3M Knac TO3M Knac
OBEAMNHEHA BB/ITAPCKA
BAHKA AL}
(5299000PCY1EP8QJFV48) | 100.00% 100.00% 0.00% 100.00% 0.00%
Knac MHCTpymeHT (d) BanyTHun aepusatu
YBegomneHue, ako < 1
CpeaHo caenku 3a
paboTeH aeH npes
npeaxonHarta roguHa HE
BopewwuTte net mecta 3a Aan Ha Aan Ha
TbpryBaHuA | U3BbpPLUEHUTE
MU3NbJIHEHUE, KNACUPaAHU MpoueHT Ha MpoueHT Ha MpoueHT Ha
obem KaTo | HapexaaHua
B 3aBMCUMOCT OT nacuBHuTe arpecuBHUTE | HacovyeHuTe
TbpryBaHute obemu (B MPOUEHT OT | KATO NPOUEHT HapeXXA4aHMA | HAapeXOaHUA | HapeXKAaHuA
- obuo 3a oT 0610 33
I P TO3M Knac TO3M Knac
OBEAMHEHA BBb/ITAPCKA
BAHKA Al
(5299000PCY1EP8QJFV48) | 100.00% 100.00% 0.00% 100.00% 0.00%
Knac nHctpymeHT JlnxseHun gepmsatm
YBegomnaeHue, ako < 1
CpeAHO Cae/KuM 3a
paboTeH aeH npes
npeaxogHarta roguHa HE
Bopaelwnte netT mecta 3a Aan Ha Aan na
TbpryBaHuUs | U3BbpLUEHUTE
M3NbJIHEHWUE, KNacupaHu MpoLeHT Ha MpoueHT Ha | MpoueHT Ha
obem KaTo | HapexAaaHua
B 3aBMCMMOCT OT nacuBHuUTe arpecuBHUTE | HacoYeHUTe
TbpryBaHute obemu (B MIPOUEHTOT | KATO NROLEHT Hape)aaHuA | HapeXgaHuA | HaperKaaHuA
e ) obuio 3a oT 0610 33
AASIREA TO31 Knac TO31 Knac
OBEAMHEHA BB/ITAPCKA
BAHKA AL}
(5299000PCY1EP8QJFV48) | 100.00% 100.00% 0.00% 100.00% 0.00%




